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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
_ Business Founded 17%. Reorganized 1879 





Engravers Printers 





BANK NOTES, SHARE CERTIFICATBS, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE. STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
Sa 


Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 


SAN FRANCISCO 





Members of Richman, and Baitimore Stock 
Kxchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 
eo nr VA, 


Baltimere Corresponden 
7 WILiiams & Co 


GARFIELD NATIONAL BANK 


Fifih Avenue Building 
Cerner Sth Ave. and 23rd St. 


New York 
Capital, $1.000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCH EON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW. Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., ~~ 655,118 Dep., $102,203 ,607 


EPB N; t 
MILLER; Cash. 








A.B. UR 
A.H.WIGGIN, va -Pr. SAM’L 
Directors 
W. Cannon, Chair. 


Henry John i. Wa 
James J. Hill, George F. Baker, 
Grant B. Schiey, Albert H. : 
A. Bartou Hepburn, George F. er Jr. 
Francis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
@OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 
BANKERS 
Government Bonds 
City of New York Bonds 


Investment Securities 





Members New York Stock Exchange 


NEW YORK -~'BOSTON - CHICAGO 








The Nationa? Park Bank 
ot New York. 


ORGANIZED 1856, 


Caplitaal....cccccccccrsccccccccccces 6s,000.c0e 00 
Sanpias and Prefits........... 


9,792,783 23 
Deposits June 2 909. 117,280,316 74 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN G McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H, EWER, 
CASHIER, 
WELEAN Oo. JONES, ve A. MAIN, 
SHIER. ASST. CASHIER. 
vneek O. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
; Surpius, sos eo. 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 





| 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWA/ 





Harvey Fisk & Sons, 


62 CEDAR ST. - - NEW YORK 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 
JIMVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES H Caaruar, 421 Chestaut St, 
CHICAGO, 


aereperl ASS Bank Building, 
BosTon, Mass.,  Japegoenee’ by 

JOHN B, MOULTON, 35 Congress St. 

Our list of Investment Securities sent on application, 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITES 
Members New York and Phila. Steek Exchanges, 


N. B. Cor. Broad & Chestaut Sts., Philadeiphiq 
27 Pine Street; New York 





OR:GiNAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 








Capital - « $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis. CASHIER 
FIOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN ISELIN Jz. Cuas. A. Pzapeoy 
FREDERIO W. STEVENS SAMUEL WOOLVERSO 
ALEXANDER H. STEVENS CHARLES H, Twump / 
W. Emien ROOSEVELT THOMAS DanuE 


Ba L LIBRARY, 


OF MIGH, 
my © 1909 


THE CHRONICLE 
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Bankers and Brawers of Boxveign Kechange. 





P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Prexel &Zo., |Mergan,Harjes&Ce. 
Cor.ofSth & Chestnut Sts.| $1 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 

POMESTIO AND FOREIGN BANKERS. 


its received one te I —— 
nt and gett catone 


ers. Exchanne ° Com Comm rtd Oroaiea 
pn yay all parts ofthe werld. 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & C@., 
No. 22 OLD BROAD STRHET, LONBOX. 


Brown Brothers & Co., 


PHILA. NHW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
GONNECTED BY PRIVATE WIRE. 
Moms. N. Y., Phila., ee & Baltimore St’k Exch’s | 








Buy and sell frst-ci 
Sa femora, Investment 
Clon, ere) inaivie ale Securities. 
b . abread en all points in the United 


Btates and Canad 4 drafts drawn in the United 
Btates eon py oy NT inciuding South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSE 


Letters — , .uvy.spé sell ite ot rehanee 
of Credit. Fen ant eden mala i 


arts of the w 


BROWN, SHIPLEY & CO., “LONDON, 





‘TAILER&@. 
27 Pine Street, New York 
BANEERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


569 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allewed en Deposits, Securities 
Bought ana Sold on 
Cemmission, 


Fereign Exchange, Letters ot Creait, 


Kean, VanCortlandt&Co 


BANKERS, 








80 PINE STREET, NEW YORK, 


framsact a Geacrai Foreign ana Domestic 
Banking Business, 





Dealers in Investment Securities, 





Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 


Commercial Credits, Foreign Exchange, 
Cable Transfers, 





MUNROE & CO,, Paris : 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


ers executed for all Investment Securities. 
At as agente of of Corporations and negotiate and 


Dale oy Hoehne, Totopronte 3 


on 
Unien of Lenden & Smiths Bank, Limited, 
Leuden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexice 
And ite Branohes. 
f Bank of A 
Agents er AH an ° os ee British 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co.,|° 


BANKERS, 
No, 23 NASSAU STEET, 

Members ef New York Stock Exchange. 
Agents and Correspondents ef the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna, 
ISSUE LETTERS OF CKEDIT 
FOR TRAVELERS, 

Available fw all parts of the werld. 

Draw Bilis ef Exchange and make Telegraphic 
Transfers te EUROPE, Cuba, cndthe 
other West Indies, Mexico and Califernia. 
Execute erders fer the purchase and sale 
of Bonds and Stecks, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOOK EXCHANGE, 








LawrenceT urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities vought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexice, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


London Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, $1,000,000 
Surplus earned, 500,000 
Foreign Exch sold. Cable 
Transfers, ‘Commercial wit rrevelers Letters ef 
Credit available im all parts of the 


ACCOUNTS INVITED 


Heidelbach, Ickelheimer & Co. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


oreign Exchange Bought and Sold. 


a Commercial and Travelers! Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - = = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Jon n. Berenbeng,, Goss er OO! Hamb 
+ Ham 
ler urg. 


Bremen Bank; oy ha Dresdner Bank; Bremen 
pe and Sah ule etensnge 
fe) x 
Gable Transfers & Investment Secur'ties. 








Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDIT, 
Agents ana Att Atterneys fer 


BARING BROTHERS & OCO., LTD, 
LONDON 





].& W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters ef Credit for Trayelers, 
Available in all Parts of the Werk. 


DRAW BILLS OF EKCHANGE AND MAKI 
TELEGRAPHIC TRANSFERS @F MONEY T@ 
EUROPE, CALIFORNIA 








Seligman Brethers, London. 
Seligman Freres & @ie,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angie and Lendeon-Paris National 
Bank of San Francisco, Gal, 





Redmond ae, 


33 Pine Street, New York 
Cabies ** Mimosa” 


De a General Foreign and Domestics 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; iixecute Commission Orders. 





INVESTMENT SECURITIE® 


Prladelphta: 507 Chestnut Street 


——————, 


Granam & Go. 7 


BANKERS 


435 Chestaut Street, 
PHILADELPHIA 
5 eee 
Gevernment and Municipal eg 
Securities of Railroads, Street 


Railways and Gas companies 
of established value 


Act as Fimancial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers Cheques 











Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Steck Exchange 


INVESTMENT 
SECURITIES 
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Banhers. Bankers. Bankers. “ie 
site, Wm. A.Read&Co, Millett,Roe& Hagen 

Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON fe ate: 33 Wall Street, New York, 
se ee Investment Securities. 


——_—- 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 


25 NASSAU STREET, 
NEW YORK, 


19Congress St 2038.GermanSt 240La Saile St 


BOSTON BALTIMORB CHICAGO 
Members New York and Boston 
Stock Exchanges. 





oe | 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 
232 La Salle St., Chicage. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


85 Federai St., 178 Devonshire St, 
BOSTON 


Receive depusits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD SYREEP, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.: 
Amsterdam. Holland. 


TRBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKER»5 


Corporation and Collateral Loans 
Commercial Paper 
also 
*'® INVESTMENT SECURITIES 
PoyEtie...5 Members N, Y, Stock Exchange *f BEau 
E ~=6and Boston Stock Exchange ““3ap=a 


35 $5 Oongress St. 111 Broadway 234*Lasaile st. 
BOSTONj2. NEW YORK |..CHICAGUsa 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


resentatives of the Automatic 
ic Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE,PA, SCRANTON, PA. 
BINGHAMTON, N. Y. 


Members: ; 


Financial 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, 
Members of New York Stock Exchange. 





Execute orders tor ourchase anu 
sale ot Stock- and Bonde. 
Bus and Sell Foreign Exchange. 
CABLE ADDRESS “GOLDN ESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avaliable tn all parts of the wortid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 





COMMERCIAL CREDITS 





ATTORNEYS AND AGENTS OF 


KONIG BROS., LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on Margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 








BIRD 8. COLER LEONARD H. HOLE. 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 


NEW YORK, 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 10 Post Office Square, 





BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Denosit Accounts, 
Fiscal Agents for Cities and Corporations, 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaeo, San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters oi Credit tor Travelers, 
available in all parts of the world, 


Charles Head & Co,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont, 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bldg.,Hamilton, Ont, 
105 Banigan Bldg., Providence, R. I, 








Prwate wires connecting all offices 


WOLLENBERGER & CO, 


BANKERS 
Specialists tn 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, . OHICAGO 








Stern & Schmidt, 


FOREIQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock, Cotton and Coffee xchanges, 


Shoemaker, Bates & Co. 
BANKERS 


Méiithies { hel xB -. Exchange 
" INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK. 


500 Fifth Ave, hd Walder Amorins N.Ve 
Rea dg., Philadecionia 
194° La Salle St... Chicage 
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Foreign. 


Canadian Banks. 








Iv 
DEUTSCHE BANK, 
BERLIN, W. 
Behrenstrasse 9 te 13 
GAPITAL aval 647,619,000 
USER VE... 004,000,000 


M. 103,699,003. 


Dividends paid during ‘ast ton years 
41; 11; 11, 24, 11, 12, 12, 12, 12, 12 per eent. 





Branches: 

BREMEN; DRESDEN, FRANKFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNICH; 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
(4 George Yard, Lombard St., 
LONDON, BE. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL------.--.-. (£1,500,000) 
M. 30,000,000 


PAID-UP CAPITAL -. -....--..-- (£1,125,000) 
M. 22,500,000 

RESERVE FUND 3--5350;566 o---- (£808,600) 
HEAD OFFICE 
BERLIN 


Kanonierstzasse 29 te 30 
Ss: 
ARGENTINA: Bahia-Blanca, Bell-Vila, Buenes 
Ayres, Cordoba, Tucuman 
BOLIVIA: La Paz, Oruro. 


@HILI: Antofagasts. Concepcion, Iquique. 
Osorno, Puerto Montt, San Santiagoe 
Valdivia, Vi 


PERU: Arequipa, Callao, Lima, Trujillo, 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bilis sent for collection, negottated or 
advanced upon. 
Drafts, cable-transfers and letters 
Of credit tssued. 


u6e, 


London Agents 
DEUTSOHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D,LOMBARD ST.,LONDON.,E.C. 





Direction der 
Disconto-Gesellschaft, 


t & ESTABLISHED 1851 

we 

BERLIN W, 43-44 Behrenstrasse 

BREMEN, FRANKFORT-o-M., 
MAINZ, WIESBADEN, 








LONDON E. C., 
63 Cornhill 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000 

RESERVE - - - - $13,712,526 


M. 57,590,611 


Wtth the unlimited personal Habtlity 
of the following partners 


- SOR OSLLED. E. BUSERLL, 
ie CKEL, F. URBIG 
SRLOMONSOHN, 








BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


CAPE Ake ctdcccovgcaecssnce M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO; 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPIBAGL SS ci ieceecckc de: M 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA (Bance de Chile & Alemania, Seccion ” Boll- 
viana), La Paz and Oruro, 


* The abovesomnt banks, founded and represented 
iaJEurope by the 
Direction der Disconto-Gesellschaft 
Berlin, Bremen, Frankfort-o-M., Mains and London 
Norddeutsche Bank in Hamburg, 
HAMBURG, offer their eoewiest for every description 
ef regular banking transactions. 





The Union Discount Co. 
of London, Limited. 


89 CORNHILL. 
Telegraphie Address; Udisee; Lendor. 





$5==£1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST aliewed fer money on 
deposit are as fo] ows: 


At Call. 1 Per Cent. 
At 8 to 7 Days’ Netice, 1 Per Cont. 


The Gompany discounts appreved benk “nd 


ercantil receives on d 
pest Seas untae cheer toed trem’ toe 2, nd 


f= at loans on approved negotiable securities. 
CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Porchasers of First-Class L.uveutment 
Securities for the Fvench 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY GORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SEGURITIES. 





BREW VORK, 
46 Wall Street. 


PARIS, 
9 ruc Pitet-Wilh. 





Berliner 
Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzesisehe-Strasse 42 
Telegraphic Address—Handelschafi; Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Oapital, - - - 
Reserve, i e ba 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: 1. Strauchgasse 








BRANGHES: 
Aussig; Oensiantineple (Ge Bruan; Buta ay 
° Trau ntenee, ‘Trieste. P 
ESTABLISHED 1868 
Capital, Paid up, . . . K 60,000,000 
Reserves, ..... 12,000,000 
Telegraphic Address: 


Gongundus; Londen. Anglebank, Vienna. 





The National Discount 
Company, Limited. 


35 CORNHILL, s s @ LONDON. E. Cc. 
Cable Address—Natdis.; Lender. 
Subscribed Capital_............... $21,166,625 
Paid up Capital...............--.. 4, 25 
Reserve Fund.-..............-.... 2,100,000 


($5==£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allewed fer money on 
deposit are as ‘ollows: 


At Call, 1 Per Cent Per Annum. 

At 3 te 7 or 14 Days’ Notice, 134 Per Cent. 
preved bank and bilis discounted. 

ay received on depenit at 74 rates advertised 


time to time an uper 
trem un fixed periods 


granted re negotiable seourtties. 
PHILIP HAROLD WADE. Manager. 





BANK OF MONTREAL 
(@stablished 1817) 

OAPITAL paid in - $14,400,000 08 

REST sid eae cn ir ty 12,000,000 68 

UNDIVIDED PROFITS, 217,628 66 





Head Office—Montreal. 
> Strath nd 
ecaat ne | G.c. M. "G.—Honorary Presi deat. 
Hon. Sie George A. Drummond, K.C. M. G@.—Pres 
Sir Edw.S.Clo ston—V.-Prest. and General Mgr. 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 


R. Y. HEBDEN, 
WwW. A. BOG } Agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the werld; 
oa 4 2 make coll ns in Chicago and 
threughou e tee ot 
London Office, . 46 & 47 Threadneodle St. 

F. W. "SATLOR. Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 











RESERVE FUND, - - a 095,960 
fer BOWARD OLN Rats PB, 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Eurepe. 


Tel. Address, Vece. 
Godes, Hartfeld’s Wall St., W. U. & Liebo. 


Hong Kong & Shanghai 


BANKING OORPORATION. 





Paid-ap Gapital (Hong Kong Currency) ..-$15.090.008 

Reserve Funds/in Got Gold..$15,000,000\_... 29,600,000 
Silver. 14,500,008 

mesuve Leabiiin of Freprietont = 15,000,008 


. INDIA, TAIPEH, rr 











WADE GARD’NER, Agent. 86 Wall St. 
Bankers. 
SIMON BORG & CO., 
BANKERS, 

Members of New York Siock Exchange 
No, 20 Nassau Street, New York. 





High-Crade 
Investment Securities 





H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 


Bills of Exchange Letters of Credit. 





Searing & Oo., 
7 WALL STREET, - - NEW YORK, 


BANKERS 


Investment Securities 
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Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL -$10 ,000,600 
SURPLUS. -- 6,060,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 











Buy and Sell Sterling and Continen Ex- 


d Cable T . and 
ares Credits. Collections made at all points. 


Banking and Exchange business of evry de- 
seription “transacted with Canada: 





LONDON OFFICE—2 Lombard Strect; E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland; 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank; Limited. 


The Bank of 
British North America 


Established in 1836 
Imcorporased by Ropal Charter in 1840 











Bank of Canada. 


HEAD OFFICE; MONTREAL 
COTTE he pa near ph aet as~—~an nna O0 08 
. Agents. 
C.J. CROOKALL.} 





i 


ers. Comm 
' Credits available in es oe of the 
Lendon Agents—Royal nk of Scotland 


= 
Ganadian Bankers, 


Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 














W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial. 


LADD & TILTON BANK 
PORTLAND OREGON 
Established 1859 

Dapital Fully Paid - - - $1,000, 
Surplus and Undivided Profits $500'000 
OFFICERS. 





WM, t. R. S. Howard Jr., Asst. Cash: 
jj Cookiagtiam V=Pres. J. W. Ladd. Asst. Cashier. 
H. alter M..Cook. Asst. Cash 


Accounts of Baaks, Firms, Corpora tions and Individuals 
solicited. We are prepared to furnish deposi:ors 
every facility -onsistent with cood banking 


INVESTMENT SECURITIES 


U.S. Canadian, Mexican and Cuban 


INFORMATION FURNISHED 
QUOTATIONS SUPPLIED 
OFFERINGS OR BIDS SUBMITTED 


lavestments Yielding 5% to 10% 
R. H. GOODELL & CO. 


Wirst National Bank Building 
CHICAGO 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


15 State Street, Beston. 
24 BROAD STEEET, NEW YORK. 





IMVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 








R. L. DAY & CO., 


87 Wall St, 85 Congress St., 
NEW YORK BosToNn 


HIGHGRADE INVESTMENT BONDS 
Municioval and Railroad 


Membors Mew York and 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GBADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
drafts. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—36 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & Co. 
BANK HARS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits, 


Nassau and Pine Streets 
New York 





a 


$320,000 


KEOKEE CONSOLIDATED 
COKE COMPANY 
First and Refunding M 
Gold 5% Bonds 


Price 87% and Interest 
in ‘Virgicih Which hen sehoned EStieh stoke al 
development. Descriptive Mtrouilaz thatios upea 


Geo.A.Fernald&Co. 


Members Boston Stock Exchange. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STRESS 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


68 STATE ST., 94 BROAD Sq 
BosToN NEW YORK | 


17 PLEASANT 8T., NEW BEDFORD 
Members Besten and New Yerk Steck 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO., 
T Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





ey 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock E Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short- Time Notes 

Interest allowed on Deposits 








\62 BROADWAY | 


-.. MEW YORE, 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE, 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pi;isburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOGKS) 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L.L. M’Clelland; 
President Sec. & Treas. 


PAID-UP CAPITAL, $506,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Buiiding 
PITTSBURGH, PA. 


BOND HOUSE OF 


Wj. P. Taylor & Company 


PITTSBURGH AND NEW YORE 
WILL SELL 
$100,000 U.S. Steel First 5s 
Series B., C., D.; E. & F. Registered 
At 115% and Interest 


PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST -CLAS$ 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 

















Land Title Building, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
18 S, 4th St Phitadeiphia 


Members Phila. Stock Exehang: 








H, S, HOPPER; 
Exchange. 


W. G. noses Stoak 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
ES Seath Third Street, Philadelphia. 


_—- In- 
5 ve our special ateentien -- 7 


J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SEOURITIES 
A Specialty 
Correspondents : WALKER BROS., 71 B’way, N.Y. 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


DEALERS IN 


Nashvilie Chattanooga & St. Louts Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumpberiand Telephone & Telegraph Ce. Stock. 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA. GA. 


SOUTHERN SECURITIES 





























WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





— | 





SAN FRANCISCO. 


. C. WILSON 


{New York Steir 
MEMBER { Chleago Board & trxa@e. 
Stock and Bond Exchange §. F. 
Private Wire: Chicago, New York 


SAN FRANCISCO) LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They uae a higher rate of interest than bonds o/ 
same merit issued in the East 
Correspondence I::vtted 
LOS ANGELES. CAL. 








WE BUY AND SELL 


Union Oil Co. of California 
ssociated Oil Co. of California 
s Angeles Edison Company 
ise Angeles Home Telephone Co. 


Correspondence Invited 


Joseph Ball Company 


SECURITY BUILDING. LOS ANGELES 
MEMBERS LOS ANGELES STOCK EXCHANGE 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Building, 
LOS ANGELES, CAL. 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE, 














ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 444% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 aad upwards 
HILLYER INVESTMENT CO. 
ATLANTA, ° . GEORGIA 














or proposed investments. 
a W. SPARKS & CO. 
Cerner Chostnas | Kymin Sts, 


{PHILADELPHIA STOCK EXCHANGE 














MEMB ena a YORK eh ge Bp 
 £—. B. JONES & CO. 
BONDS 
Land Title Bldg. PHILADELPHIA 
co MEMPHIS. 
JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, . > TENN. 





BIRMINGHAM, ALA, 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
BANKERS AND BROKERS 
NORFOLK, VA. 








S. C. OSBORN & CO. 
Stocks, Bonds, Grain, Cotton, Real 
Estate Business Rentals, Insurance. 


Private Leased W:re io ali Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicage 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 
MU 


AORboRAnoN BONDS  yowenty ‘List 
DENVER, COL. % 


CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO, 
STOCKS AND BONDS 


NEW ORLEANS; LA. 


aaeeuen 
a 


MINNEAPOLIS, 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUNICIPAL and CORPORATION 
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Bankers and Brokers outside Rew York. 
ST. LOUIS. 
Lee BENOIST & Co. 
BANK OF COMMERCE BUILDING A.G. EDWARDS & SONS. 
1 Wall Street 
ST. LOUIS In St. Louis at 412 Olive St. 
CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED SECURITIES 
of the 








SCRANTON. 


CINCINNATI. 





Dealers in Securities of 


International Text Book Co 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co, 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Ce. 

Chicago Subway Co. 


O’Gara Coal Co. 

New River Co. 

BROOKS & CO., 
BANKERS 


MEMBERS NEW YORK STOCK EXCHANGE 
423 Spruce Street 
SORANTON, PENNA. 


Correspondents: EDWARD B. SMITH & CO. 


27 Pine Street. New York. 





oo 





ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building, 


New Yerk Steck Exchange. 
Members: 4, Rechester Steck Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Maile’ on Application. 





—_ 





BUFFALO, 





JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buffaio and Western New York Securities 








BALTIMORE 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 








oo 





PROVIDENCE. 





ALBERT P. MILLER Jr. 


. BNDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 





9% CITY OF NEW ORLEANS 
COURT HOUSE BONDS 


WEIL, ROTH & CO., 
CINCINNATI, O., 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 





SHORT, STANTON & CO.] - 


HIGH-GRADE 


Municipal and Corporation Bonds | * 


BOUGHT AND SOLD 


1005 4th Nat.Bk. Big., 533 Ist Nat. Bk. Big., 
CINCINNAT! CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, © -= «ss OHIO. 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROK 
139 MONROE STREET, 
CHICAGO. ick, Lecheaee 


Members: yi New ae Yen 


oh icage Beard of Tr 














Ae “=a 


ange. 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W, Car, Monree & La Salle Sts,, Chieago, 


CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 























Gas, Electric Lighting & Railway | “*izens Building. OLEVELAND, 0, 
Bonds and Stocks 
KANSAS CITY, MO, 
INDIANAPOLIS. ww. BH. McCRUM 





JoserH T. ELLIOTT & Sons, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidz. INDIANAPOLIS 





NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., 


INDIANAPOLIS 


INVESTMENT OO, 
KANSAS OFX, MO, 


Kansas City Ry. & Light Issues 
Western Municipals. 
Local Securities, 











R. W. MORRISON & CO. 


NSAS & MISSOURI MUNICIP 
KATOCAL STOCKS AND BONDS — 


406-7 Sharp Bldg, 





CENTRAL WEST 


nana 


WHITAKER & CO., 


Investment Securities 








Special Attention to St. Louis Securities 





{ 


PRIVATE WIRES FO 
PRINCIPAL MARKETS 


800 iH. FOURTH ST., @ ST. LOUIS 


i 
ar 
2 


William R. Compton 
Bond & Mortoace Co.) 


206 Merchants-Laciede Building, 
ST. LOUIS, MO, / 
MUNICIPAL BONDS 
City of St. Louis, Kansas . 
Oity, and ether hi 
W estern and Seuthern 
Municipals Dealt in 
LIST ON APPLICAT 10N| 











— 
PROVIDENCE. Bion | 


Richardson & Clark 


26 Exchange Street, Providence, B. 1) 








Bonds, Stocks and Local Securities, 
Private wires to Boston, Philadelphia, 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENOE 








Bonds and Preferred Stocks 


of Proven Value. 





— 





NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, : 
No better State No better Securities 
15 EXCHANGE PLACE 
Tel:. 366 and 751 JERSEY OIF. 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry< on 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & CA 


State Savings Bank Bidg., St. Paw 














( 
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Hew York Stockh Exchange Bonuses. 





Cc. Il. HUDSON & CO., 
Nes. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN, 


Miscellaneous Securities 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL OITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject to sight check. 
Puy on and sell en co. on stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & 00., 


BANKERS, 
Orders Executed on all Leading 
Steck Exchanges. 


New. York Stock Exchange. 
Members: { Philadel elphia Stock Exchange. 


833 Chestnut St., - PHILADELPHIA 











Rebert H. Simpson. Arthur W. Pearce, 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
$480} Rector NEW YORK 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 
BANKERS, BROKERS 

AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Nerman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange. 


Bankers é Brokers 


— P. Campbell 





Henry G. sae 


H. G. Camphell & Co. 


11 WALL STREET, NEW YORK 
Mempers New York Stock Exchange 


Securities Bought & Sold on Gommission 


COX & SHARP 
STOCK BROKERS 
52. BROADWAY. NEW YORK 


* \. Bi SOX)} members N. ¥. Stock Exchange 


. H. WEBSTER 
Telephone, 5357 and-5358 Broad. 


New York City Street Ry. Securities 
DEALT IN BY 
R, J. JACOBS & CO., 


Gemmbere of the N. Y. Stock Exchange. 
SOJBROADWAY, N. Y. CITY 








kK. 


ERVIN & COMPANY, 


BANKERS, 
New York Stock Exchange, 
— Philadelphia Stock Excherge, 


BONDS FOR ENVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Thomas L. Manson & Oo; 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2600 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 00.,, 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt 
Frederic Gallatin Jr. 
Albert R. Gallatin Chas. H. Biatr Jr. 


SCHMIDT & GALLATIN 


111i Broadway 
NEW YORK CITY 


J. Prentice Kellogg 
William A. Larned’ 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 
Intercst allowed on depostts, 


New York Correspondents:{ Gheste nogees, Fant 


Bank, 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON. 
Members New York and B k E. 
Private wire betwoon the re offen 
Information ¢ given in regard to all Boston Securi- 
ties and quotations furnished. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 








William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bauk Building 
11 PINE STREET, - NEW YORK 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and "hila. 


eee ‘or Stecks and Bonds executed upon all 
es in this od and Europe. 


Especial attention plying high-class 
INVESTM NT T SECUR ITIES. 


Interest Allowed on Deposits Subject to Check 
1852 1909 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 


WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. DoDSOR 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT S&CURITIES 
2 WALL STREET. 


LISTED LESAL, Bens. 

Our circular bonds legal for 
New York and Ronbctions savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 


VICKERS & Pewee 
29 Wall Street. New York Ci 
Members of New York Stock Excl 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost™ 


Home Office 
City Investing Building 
165 Broadway 





Stock Exchanges. 























Branches—Chicago, Philadeiphia, Bosten, 
Pittsburgh. Atlanta, Baltimore 
CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 

ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. 
F. OC. RICHARDSON, Secty. and Treas. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus _. bbiinacens $600 ,000 


Individual and Commercial Accounts Invited. 








Afforded 


Transactin: 
usiness an ‘the Branches — 


Facilities 
Busin the 


of 





INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus_______- $6,500,000 
INTEREST PAID ON TIME DEPOSITS. 
ee 
J. S. FEARON, Vice Presiden 


rs) . 
CHAS. S. LIPPINCOTT, Asst Cashier. 
BRYCE METCALF. Ass’t Cashier 





E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New. York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and O urities of the 
United States and’ Os . 





W. H. Goadby & Co. 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, Ne. 55 WILLIAM STREET, 
Corner Pine Street. 
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, Guxxent Bond Inquiries. 





United States Finishing Co. Consolidated 5s 
indiana Columbus & Eastern Traction 5s 
Burlington (Vt.) Gas Light Co. ist 5s 
Superior (Wis.) Water, Light & Power ist 4s 
United States Envelope ist 5s 

Rochester Syracuse & Eastern ist 5s 
American Silk 1st 6s 

Michigan State Telephone ist 5s 

Atlanta Birmingham & Atlantic 5s 
Southern Indiana ist 4s 

Ocala Water Co. 4s 

Kalispell Water Co. ist 5s 

Clyde Steamship ist 5s 

Hudson River Electric Power 5s 

Eastern Steamship 5s 

Swift & Co. ist 5s 


HOTCHKIN & CO. 


58 STATE ST., BOSTON, MASS. 
Telephone 3448 Main, 





$80,000 Columbia, Mo., School 4s_........- 929 
a ,000 Alton Granite & St. Louis Trac. 58.-1944 
,000 San Angelo, Texas, Funding 4s_-_-_-.-. 1924 


50° ‘000 Chicago & Northwestern Gen. 3 “eeead 
17, ‘000 St. Louls & = Ry. Co. 

Leeme Gometeh Gh. 120k decansecsen "1923 
10,000 Calif. Gas & Elec. Unifying 5s_....-. 1937 
75,000 St. Louis Cit Foamy rovement 4s..... 1928 
30,000 St. Joseph ng ve 1927 
10,000 Jefferson Gounty, A San‘ry 4i%s 1931 
50,000 United Rys. Co. of $e 4 ' Gen. ist 4s_ 1934 
30,000 ay ees = ag Glass Co. (of St. L.) ist 68.1924 
12,000 Palestine, Texas, 48.............-.- 48 


00,000 Gaston Qounty, N. C., Road 4s...-- 1938 
50,000 Porto Rico 4s 


FRANCIS, BRO. & CO. 
214.N. 4th Street. 
8fF. LOUIS 





Knoxville Water Co. 44s and Stocks 

Council Bluffs Water-Works Co. 6s 

Hudson Riv. Power Transm. Co. ist 5s 

Leavenworth City & Fort Leavenworth 
Water Co. 4s and 5s 

Metropolitan Water Co. 4s, 1919 


H. C SPILLER & CO.. 


Specialists in Inactive Bonds 
27 Rtate Street Joston 





Boston Securities 

Columbian National Life 

——— Lighting 5s & Stock 

S. Envelope 5s and Stocks 

American Soda Fountain Stocks 

American Caramel, Common & Pref. 

Standard Oil Cloth, Common & Pref. 
Unlisted Bonds and Stocks. Send for our list, 

53 State St 


F.W. MASON & CO. $8 s%"s.c5.. 


Cincinnati Richmond & Muncie receipts 
U. S. Envelope Co. Common Stock 
Westchester Co. Water Works Co. ist 6s 
American Soda Fountain ist Preferred 
National Light Heat & Power Co. stock 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 








Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 





Swartwout & Appenzellar 
BANKERS 


44 Pine Street NEW YORK CITY 
Members N. Y. Stock Exchange 





WILL BUY 

St. Jos. Ry., Lt., Ht. & P.Co.1st 5s, 1937 
Charleston & Western Carolina 5s, 1946 
Georgia Southern & Florida 5s, 1945 
Chesapeake & Ohio, Big Sandy 4s, 1944 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchang® 


Wanted 

25 Am. Caramel Pref. 
100 E. W. Bliss Common 
100 Childs Com. & Pref. 
100 Hartford Carpet Common 
100 Ingersoll-Rand Pref. 

50 Ingersoll-Rand Common 
10M Am. La France Fire Eng. 6s 
10M Ingersoll-Rand 5s 
100 Am. Coal Products 
100 Du Pont Powder Common 
100 Thompson-Starritt Pref. 

50 American Caramel Pref. 








For Sale 

100 Am. Manufacturi 
200 City & Suburban Homes 
100 Federal Sugar Common 
100 National Sugar Pref. 

50 Standard Paint 
100 U. 8. Industrial Alcohol Pref. 
100 Union Typewriter 2d 

50 Du Pont Powder Pref. 

25 Mahoning Investment 
100 Inter-Time Recording Pref. 

50 Am. Coal Products 

20 General Chemical Pref. 


Hallowell & Henry 


52 Beaver Street, New York 











Tel. 4996-7-8 Broad 
MUNICIPAL 
RAILROAD to 

CORPORATION 6% BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


4% 


BANEERS. 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





American Light & Traction Co. 
STOCKS 


Indiana Lighting Co. 
STOCK & BONDS 


Central Colorado Power Co. 
COMMON 


Simpson Securities Co. 
STOCK & BONDS 
DEALT IN 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





RIGHTS ON 


Borden’s Condensed Milk Co. 


BOUGHT AND SOLE 


PATERSON & OO., 


Tel. 1985-6-7 Rector 20 Broad St.. N.Y 





Phoenixville, Pa. 
City of Seatile, 
ater Supp ly Fund. . 


Fund. & Imp. 4s, due 1923-1928 
State of er No- 4 Os, due se River 
South Fa ; hee 6 

uthern ue 

t & Lt. t. Co. & a t con, M. Bs, d 1954 
Rochester RY. Co. Coll. Trust 5s, due 1936 ou 


WURTS, DULLES & CO. 


125 S. FOURTH ST.. PHILADELPHIA 
Telephone Lombard 1060-1061 





New York State Railways Preferred 
American Cities Railway & Light 
Portland Railway Light & Power 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


111 So. 5th St., 71 Broadway. 
LOUISVILLE. KY. NEW YORK CITY 





WANTED 


Gas & Elec. Co. of Bergen County 
STOC« 


W.E.R.SMITH & CO.. 


20 Broad Street - New York 








American Soda Water first preferred 
American Type Founders common 
Bush Terminal 4s 

Cleveland Electric IMuminating Co. stock 
Childs Company, common and preferred 
Central Colorado Power stock 

Denver Union Water Co. stock 
Heywood Oil stock 

Pope Manufacturing Co. common stock 
Producers’ Oil stock 

Sen-Sen Chicle 

Texas (Oil) Co. 


All Unlisted and Inactive Securities dealt in. 


J. THOMAS REINHARDT. 
34 & 36 New St., N. Y. 





WE WILL SELL 


100 Amer. Coal Products 
100 Borden’s Milk Common 
200 Borden's Milk ‘‘Rights’’ 
100 Del. Lack. & West. 
100 Hudson & Manhattan Common 
100 Lincoln Gas & Electric 


WE WILL BUY 


200 Amer. Gas & Electric Common 
100 Amer. Lithographic Pref. 
50 Farmers’ Loan & Trust Stock 
= Indiana Lighting 
5 Oil Fields of Mexico 
100 Royal es oe Common 
$20,000 Tacoma Gas 
200 Terre Haute & Peoria Common 


J. K RICE, JR. & CO. 


Telephones, 7460 to 7466 Hanover. 33 Wall St., N.Y 








Railway Steel Spring 5, 1921 
Va.-Carolina Chemical 5s, 1923 

Pacific Telephone & Telegraph 5s, 1937 
Denver Tramway & Power 5s, 1923 
Denver Gas & Electric 5s, 1949 
Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 Wall St.. New York ‘Tel. 7355-6-7-8 Hanover 





WE WILL BUY 
Atlantic & Birmingham 5s, 1934 
Utah Light & Power 4s, 1930 
WE WILL SELL 
Kansas City Railway & Light 5s, 1913 


H. L. NASON & CO. 


BANKERS. 
Shawmut Bank Building, 
55 Congress St., Boston, 





Mass. 





Denver Union Water 5s, 1914 

Milliken Brothers 6s, 1921 

Delaware Lack. & Western Coal Stock 
Hudson & Manhattan common 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





di is Columbus & East. Trac, Se 1926 

Harrisbure 11 t. Heat & Power Co. 5 e a. i336 
n Com ° 

nternation av (ea 0 pany 


Kansas City Gas Company is 5s, 


SAMUEL K. PHILLIPS & CO. 
421 Chestnut St. Philadelphia 
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Augusta Terminal 6s, 1947 Missouri Kansas & Texas Ry. 
Bush Tertinal Co. 4s and 5s St. Louis Division 
Consolidated Indiana Coal 5s, 1935 First Refunding 4% Gold Bonds 
Long Island Deb. 5s, 1934 ee Sr 
Macon Dublin & Savannah 5s, 1947 and will eventually become an absolute first mort. 


gage, a sufficient amount of the bonds being held 


| 5 the Trustee t ti rior li t f 
New Mexico Ry “ & Coal 5s ’ 1947 maturit a The * ‘St. ‘Louls ivision 48° ore a prior 


Rio Grande Southern 4s, 1940 lien to the General 4}4s_ on the above property. 
Wheeling & L. Erie, Wheel. Div. 5s, 1928 PRICE 86% AND INTEREST 


Vicksburg Shrevep. & Pac. Prior Lien 6s;\G@, W. Walker & Co. 
S. A. L., Atlanta & Birm. Div. 4s, 1933 ; 


BANKERS 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN Telephone 25 Bread 8:., 
100 Broad New York 








SPECIALISTS IN STEAM RAILROAD SECURITIES 














Members N. Y, Stock Exchange Ist Mtge. 4% Bonds 
30 BROAD STREET, NEW YORK Certificates of Deposit Bought and Sold 
Land Title & Trust Co’ Bullding, PHILADELPHIA 
State Savings Bank Building, HARTFORD SUTRO BROS. & CO 
Corn Products New 5s, 1934 N H 6 a ge 
TOcUCtS ’ ew faven Os 44 PINE STREET, NEW YORK 
Central Pac., Through 8. L. 4s,1954 Oregon Short Line 4s Members New York Stock Exchange 
Atchison, Transcont. 8. L. 4s, 1958 River & Gull 4c 
Cuban Internal. 5s . P 
South Pacific Coast 4s, 1937 Toledo Peoria & Western Ist 4s Robt pi meh & Co. 
: estnu ee 
A. A. LISMAN & CO., Paterson & Passaic Gas & El.5s PHILADELPHIA 
Tel 5950-1-2 Broad 25 Broad St., New York |>¢- Jos. & Grand Island 4s Western N.Y: & Pa. First Se 
Central Pacific 314s Pittsburgh Street Ry. Issues 
PROCTER & BORDEN Washington Central 4s Maryland Steel-Co. First 5s 


say of yee rt 4s 
est Penn Rys: First 
LIBBEY & STRUTHERS Lehigh Valley Ry. Ist 4s & 414s, 1940 





EQUITABLE BUILDING, NEW YORK. 






































Flint & Pere Marq. Cons. 5s, 1939 30 Broad Street New York & Queens Oo. First 4s 
bi naraling A S New York Choctaw Okla. & Gulf Gonsol. 5s 
Toledo Terminal 44s 
teen J Hudson & Manhattan RR. Stock 
ae Se Gee Cul ae 2. A Central R R i“ of Haiti First 6s — oghag 4 crema rt i and preferred 
nver orth weste ° 
Helena Light & Ry. Co. 1st 5s DUE 1919 United Cigar Sneiamiimenie 
Empire Steel & Iron preferred 
WANTED TO NET OVER 7% Securities Co. of New York Stock and Consols 
’ Special Circular on Application Interborough Rapid Transit 
Long Date, State of Georgia ne FREDERIC H. HATCH & CO. 
314% BONDS Chisholm &« Chapman Oe ale laleees  Soguriaee, of Desnesds ant 
ge ys saa ee Members of the New York Stoek Exchange. 30 Broad Street, New York 
J. H. HILSMAN & co. BANKERS, Telephones 5140 to 5153 Broad inclusive. 
EMPIRE BUILDING. ATLANTA, GA. 18 Wall Street New York City 
Ozark & Cherokee, Central 
zar. rokee Central 5s 
PEEKSKILL, N. Y., or Towa Central 5s 
Norfolk & Western Divisionals Alabama Midland 6s 
30-Year Water Bonds Southern Pacific ist Ref. 4s 
TAX EXEMPT . Chicago Rock Is. & Pac. 1st Ref. 4s 
Sap Synge. 18, to BLAKE & REEVES, 
FERRIS & WHITE, Gc. K. B. WADE Tel. 1504 John. 84 PINE ST, NEW YORE 
Tel. 6827-8 Hanover $87 Wall St.. New York | Tel. 6744 Hanover 49 Wall Street WE OFFER 
c Re ork 8 am Se ons Atchison Topeka & Santa Fe, Sh Line is 1958 Chic, & N. Michigan, Ist 5s, (931 
: ipterna gma) Traction 69 New York ‘ Central & . Riv. To Yield 4. 65%. 
San Francisco & No. Pacific 5s Missouri Kansas & Texas Gen. Ht ‘ < 
= Win ..Richmond & Allegheny 1st 4s ] A vt a Ee beens as, 3 La Circular sent on Application. 
isconsin nneso aci ic 4s 
Wheeling & Lake Erie (Wheeling Div.) 5s eliway Hauveent toecle FOSTER & ADAMS 





FREEMAN & COMPANY |¢ wa. Membze 8: ¥- Stook Exchange 


NEW YORK. CITY 
84 PINE STREET, NEW YORK. 


J. H. BECKER & CO., 




















Tel, 985 Rector. 18 Wall St., New York Telephone 5089 John Pingree McKinney & Co 
9 * 
BANKERS 
WE OWN AND OFFER 
22 Congress Street Boston 
INVESTMENT BON : 
ree taal Railroad and Public Utility 
UNQUESTIONABLE SECURITY BONDS 
Netting from 444% to 6%. WANTED 
Requests for information either by personal interviews or cor- Atlantic & Birmingham Ist 5s, 1934 
respondence wil) be gladly received and attended to promptly. Austin & Northwestern Ist 5s, 1941 





Central Union Gas Co. Gtd. 5s, 1927 


KER AYLI  @ & COMPANY Macon Dublin & Sav. 1st 5s, 1947 
pledd te : ns} PROVIDENCE WM.A. C. EWEN, 


WORCESTER ELMIRA 74 BROADWAY ‘NEW YORK 
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Current Bond Inquiries. 








PPP LALLA 


General Rubber 414s, due 1915 
St. L. & San Fr. 414s, due 1912 
Morgan’s La. & Texas 6s, due 1920 
Adams Express 4s, due 1948 

Georgia Pacific 6s, due 1916 

Amer. Union Telep. 5s, due 1957 
Balt. & Ohio Gold 4s, due 1948 

N. Y. Central 314s, due 1997 

L. Sh. & M. So. 314s, due 1997 

N. Y. Lack. & West. 6s, due 1921 


Gude, ¥¥ inmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Pitts. Cin. Ch. & St. L. 34s, 1949 
Minneapolis & St. L. 5s, 1934 

Col. Spgs. & Crip.Or.Dist.1st 5s, 1930 
Michigan Central ist 314s, 1952 
Pennsylvania Reali Estate 4s, 1923 





NEWBORG & CO., 


MuMapsxe New York STOCK UXCRAN+E. 
60 BROADWAY, HB. ®. 
Telephone 4390 Rector, Gable Address 
** NEWROSSB’ 
PRIVATE WIRE TO ST. LOUIS. 





New York & Jersey ist 5s 

Fort Worth & Rio Grande ist 4s 
Hudson & Manhattan 414s 

Cin. Hamilton & Dayt. Gen. 5s 
Virginia Midland Gen. 5s 
Kansas City Southern 5s 

Pacific Telephone & Tel. 5s 
Hudson Companies’ Pref. Stock 
Virginia Century 3s 


George O. White Jr. & Co. 


80 Broadway - NEW YORE 


WANT 
Pennsylvania Consol. 4s, 1948 
West N. Y. & Penna. 4s 
Central Br. (Mo. Pac.) ist 4s 
Cin. Ham. & Dayton 4s & 414s 
South Pacific Coast 4s 


Werner Bros & Goldschmidt 


Tel. 4800-5, incl., Broad 26 Broad St. 


Choctaw Okla. & Gulf Cons. 5s, 1952 
Chicago & West Michigan Ist 5s, 1921 
Duluth & Iron Range Ist 5s, 1937 

Buff. & L. Erie Traction Ist 5s, 1936 
Cleve. Painesv. & E. Cons. 5s, 1918 
N.Y. & Pa. Tel. & Tel. Gen. 4s, 1929 


S. R. Taylor 


Tel. 7355 Hanover. 49 WALL ST., N. Y 


HUDSON & MANHATTAN RR.— 
414% ist Mtg. Bonds, 1957 
6% Notes, 1911 
5% Equipment Bonds; Stocks 

M. WOLFF, 


Geble Add. **MOWOLF’ 27 William 8t.:; N. ¥. 
Phones 6657 6558-6559 Broad 











- wee - 





RR etn 





Pennsylvania Company 314s 

Chicago St. Louis & Pittsburgh 5s 

B. & O., Pitts. Junc. & Middle Div. 3s 
Central Pac. Through Short Line 4s 
Colorado Springs & Cripple Cr. cons. 5s 
Pitts. Bessemer & Lake Erie cons. 5s 
Chicago & North Michigan 5s 


SAA AN AAAS AAA A SE 


Rochester Railway & Light cons. 5s 
Atlanta Birmingham & Atlantic 5s 
Kings County Elevated guaranteed 4s 
Hudson County Gas 5s 

Omaha Gas Co. cons. 5s 

American Union Telephone Co. 5s 
Union Telephone Co. of Erie 5s 





Traction, Industrial and Power Bonds and Stocks Bought and Sold 





PFAELZER & CO. 


Tel. 1510 Broad 


25 BROAD ST.. N. Y. 








investment. 


28 Nassau Street, New York 





Maturing Bonds 


Are selling at high prices, owing to the present low rates for money and the special demand 
from banking institutions for this class of security. 

Conditions governing institutional Investment differ materially from those governing private 
The private investor should, therefore, take advantage of the present market 
for maturing bonds and secure the premiums now obtainable, which will be lost at maturity: 
re-investing the proceeds in longer term bonds at more favorable rates. 

Your correspondence regarding investments will have our personal attention. 

Send for circular No. T-7 giving list of well-selected securities for private investment. 


Guaranty Trust Company 


OF NEW YORK 
Established 1864 


33 Lombard Street, London, E.C. 

















WE OFFER 
Baltimore & Ohio, Southwestern Div. 3144s 
Chicago Milwaukee & St. Paul 314s 


Chicago & Alton 34s 


Lake Shore Collateral 314s 
Lake Shore Debenture 4s, 1928 
Michigan Central Debenture 4s 
Missouri Kansas & Texas Extended 5s 
West Shere 4s, Registered 


LEO SPEYER 


Member N. Y. Stock Exchange 


OFFICE AT 


ARTHUR LIPPER & CO. 


20 BROAD STREET, NEW YORK 








Jones & Laughlin 1st 5s, 1939 
Sanford & St. Petersburg ist 4s ,1924 
Till. Cent., Memp. Div. ist 4s, 1951 
Pitts. Shen. & Lake Erie ist 5s, 1940 


GILMAN & CLUCAS 


Tele., $657-8-9 John. 84 Pine St., N. Y. Clty 





Southwestern Coal & Impvt. 6s, 1929 
Canton-New Phila. Ry. 5s, 1923 
Cripple Creek Central stocks 

Utah Light & Power 4s, 1930 

Roch. Syracuse & East. RR. 5s, 1945 


LEONARD SNIDER 


Land Title Building, 60 Broadway 
Philadelphia. New York. 











Evansville & Terre Haute 6s, 1921 

St. Paul & Sioux City 6s, 1919 

Rochester & Pittsburgh 6s, 1921 
Bethlehem Steel 6s 

Hudson & Manhattan 4%s 

Central RR. & Banking Co. Col. 5s, 1987 


EYER & CQ. 


Tel. 7750 1-2-3 Hanover 
¥ Wail Street, 
Cable Address: Eyerbank. 


Coffin & Company 
NEW. YORE. 


OFFER 
Duluth & Iron Range 5s 
Seaboard Air Line Extended 5s 
Nickel Plate Debenture 4s 
Lake Shore Debenture 4s, 1931 
Central New England 5s 
Col, Spgs. & Crip. Cr. Cons. 5s 
Boonville. 4 


New York 





Bridge 4s 
St, Paul &)Duluth 4s, 1968 





Detailed circular 








FOR TWELVE CONSECUTIVE YEARS 
HAS EARNED SURPLUS 
ABOVE INTEREST REQUIREMENT 


Cost of Road ____ ____ $9,035,000 
Bonded Debt________ 4,510,000 


Yield at Offered Price 5.50% 


Secured by first and only mortgage on 180 miles 
Listed on New York Stock Exchange 


MEGARGEL & CO 
BANKERS 
S&S NASSAU ST. 


sent on request. 





NEW YORK 
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Linancial. 








L. F. DOMMERICH & 60, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn 8t., CHICAGO 





28 State St.. BOSTON 





421 Chestnut St.. PHILADELPAIA 





Che Government Accountant 


P. 0. BOX 27, MAIN OFFICE 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 





A MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPO- 
ATIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1.50 





WEBB & CO., 


INVESTMENT SEOURITIES. 


74 BROADWAY, NEW YORE 





P. J. GOODHART & CO., 


Bankers 


37 BROADWAY - - NEW YORR 
Telephone 2240 Rector 
326 Walnat Sc, Cincinnati 


Bank and Trust Co. Stocks 





OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES. 


Correspondence Invited. 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
30UGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 





B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES. 
MONIGOMERY, ALA. 





‘aylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 





| ‘enry F Taylor, Member N. Y. Sto-k Exchange 


.m Sloan Auchincloss Sherman B._ Joost 
Alexander Harvey Tiers, Special Partnes 





Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 





5570 
5571 
5572 


} Rector 


MORRISTOWN, N, J. 


Telephones } 


®ranech Office, 





NOW READY 
Hand-Book of Securities 
DESCRIPTION 

INCOME 
DIVIDENDS 


RANGE OF PRICES 
For series of years to July 1, 1909 





Price of Single Copies, « = = = «= «= 
fo Subscribers of the Chronicle, = = - «= 


$1 00 
76 





The Hand-Book is issued to Bankers ani 
Brokers with thelr names lettered in glit on the 
outside cover (not less than 25 coples to one 
address) at special rates. 


RANGE OF PRICES 


FOR 28 YEARS. 





1881—1908 


OUR ANNUAL * be 
The Financial Review 
Gives a monthly age of Stock and Bond 


Prices for five years. We can supply 





1909 issue which gives 1904-1908 
1904 “ - = 1899-1903 
1901 a ae - 1896-1900 
1896 si oe iy 1891-1895 
1891 ba sig " 1886-1890 
1886 " + on 1881-1885 


PRICE $2 PER COPY 
Some earlier issues may be had at $5 00 a copy 





Commercial & Financial Chronicle 
33 SFRONT, PINE and DEPEYSTER STS., 
NEW YORE 





Cinancial. 


NATIONAL BANK 
OF CUBA 


Copies Surplus and 
ndivided Profits 

Deposits- - - - - 
Gash in Vaults - - - 





- {$6,000,000 oo 


- 16,000,000 00 
- 6,200,000 00 





HEAD OFFICE—HAVANA 


Branches 
S8&@ GALLIANO ST, HAVANA 
226 MONTE ST., HAVANA 
CARDENAS MA'I ANZA 
SIENFUEGOS SANTIAGO 


NILLO CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDB 


SANTA CLARA, CAMAGUFY, 
PINAR DEL RIO, SANCTS S¥IRii US. 
CAMAJUANi 


NEW YORK AWUENCY—1 WALL 2»: 





Collections a Spectaity 





Some Depositary for the Funds of the Repubtic « 
Cuba United States Depositary io Cube 





Cable Addrese— Banconac. 








Engineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH.', POWER, 
HYDRAULIC AND GAS PLANTS. 








EXAMINATIONS and REPORTS 


Cor. Dearborn & Monroe Sts.. CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited, 
g Cloak Lane, Cannon &t., E.C. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 











Physical and Financial Reports 





American Trust Building CHICAGO 





Edmond C. Van Diest Robert McF. Dobl 
Tnomas L. Wilkinson 


Associated Engineers Co. 


Consulting and Supervising Engineers 
417 Century Building 
i7th & Stout Sts., DENVER. COLO. : 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


ENGINEERS & GENERAL CONTRACTORS, 
113 North Broad Street, Philadelphia. 








Mining Bugineers. 


a AA nnn 


H. M. CHANCE, 
Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

887 Drexel Bldg., PHILADELPHIA, PA. 
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Plan of Reorganization 


Dated June 1, 1909 
OF THE 


Chicago Great Western 
Railway Company 


CALL FOR PAYMENTS BY DEPOSITORS 
‘OF PREFERRED B AND COMMON 
STOCKS. 

To the Holders of Debenture Stock, Preferred 
Stock A, Preferred Stock B, Common Stock, 
and to the Holders of Outstanding Certifi- 
cates of Deposit: 

More than 97 per cent of the Debenture Stock 
and a substantial majority of each of the other 
classes of stock, making more than 73 per cent 
of the entire outstanding stock, having been de- 
posited under the Plan of Reorganization dated 
June 1, 1909, the Plan has been declared opera- 
tive and 

PAYMENTS BY DEPOSITORS OF PRE- 
FERRED STOCK B AND OF COMMON STOCK 
ARE HEREBY CALLED TO BE MADE AT 
THE OFFICE OF THE UNDERSIGNED IN 
THREE INSTALLMENTS, AS FOLLOWS: 

$5 per share payable on or before August 20 
1909. 

$5 per share payable on or before September 20, 
1909. 

$5 per share payable on or before October 21, 
1909. 

All payments must be receipted for by the 
undersigned on the Certificates of Deposit. In 
case of failure to pay any installment on or before 
the date specified, all rights of the depositor in the 
deposited stock, and in respect of any installment 
theretofore paid, ipso facto will pass to and will 
vest in the Reorganization Managers and in the 
Syndicate, and any and all rights of the depositor 
to further participation forthwith will cease and 
determine. 

Pursuant to the decree entered by the United 
State Court, mentioned in our notice dated 
July 14, 1909, the Special Master has advertised 
the property of the Chicago Great Western Rail- 
way Company for sale, August 21, 1909, at St. 
Paul, Minnesota. 

Notice is hereby given that the time within 
which the several stocks may be deposited under 
the Plan is hereby extended and limited to and 
including AUGUST 20, 1909. AFTER THAT 
DATE NO STOCK WILL BE RECEIVED, ex- 
cept upon such terms as may be fixed by the 
undersigned. Participation under the Plan in any 
respect whatsoever by any holders of any stock 
of the Chicago Great Western Railway Company 
is dependent on the deposit of Certificates for 
such stock with the undersigned within the period 
hereby limited therefor and making the payments 
in respect thereof as above stated. 

DEBENTURE STOCK and PREFERRED 
STOCK A are to be received without payment, 
as stated in the Plan, and, upon completion 
of the reorganization, will be entitled to receive 
voting trust certificates in respect of capital 
stock of the new Company mentioned in the 
Plan, of the amount and class, respectively, as 
follows: Debenture Stock, 110 per cent in new 
Preferred stock voting trust certificates, and 
preferred Stock A, 120 per cent in new common 
stock voting trust certificates. 

Depositors of PREFERRED STOCK B must 
pay $15 in respect of each share of such Preferred 
Stock B so deposited, and will be entitled to 
obtain from the Syndicate mentioned in the 
Plan, Preferred Stock voting trust certificates 
of the New Company when fssued, equal at par 
to such payment, and aiso Common Stock 
voting trust certificates of the new Company, 
when issued, to an aggregate amount at par 
equal to 60 per cent of the par value of their 
present Preferred Stock B so deposited. 

Depositors of COMMON STOCK must pay 
$15 in respect of each share of such Common 
Stock so deposited and will be entitled to obtain 
from the Syndicate, Preferred Stock voting 
trust certificates of the new Company, when 
issued, equal at par to such payment, and also 
Common Stock voting trust certificates of the 
new Company, when issued, to an aggregate 
amount at par equal to 40 per cent of the par 
value of their present Common Stock so de- 
posited. 

On or about August 9, 1909, engraved Certifi- 
cates of Deposit will be ready, to cover new de- 
posits, and for exchange for outstanding tempo- 
rary Certificates of Deposit. Application has 
been granted for the listing of such engraved Cer- 
tificates on August 10, 1909, on the New York 
Stock Exchange. 

Copies of the Plan and Agreement and further 
information in connection with the reorganiza- 
tion will be furnished to stockholders on applica- 
tion at our office. 


J. P. MORGAN & CO. 
23. Wall Street, New York, August 5, 1909. 











A. W. MELLON, Prest. 





MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


W. S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 














The 


CAPITAL 
$1,200 000.00 


Merchants 


of @incinuati 


Rational Bank 


SURPLUS FUND 
$300 ,000.00 


MELVILLE E. INGALLS, President 


EDWIN C. GOSHORN, Vice-President. 
WILLIAM W. BROWN, Vice-President. 
GEO. R_ BALCH, Vice-President. 


HENRY C. YERGASON, Vice-President. 
WILLIAM P. STAMM, Cashier. 
CHAS. A. STEVENS, Asst. Cashier. 


BOARD OF DIRECTORS 


M. E. 
Cc. C. C. & St. L. Ry. Co. 
LEVI A AULT, Prest. The Ault & Wiborg Co. 


OLIVER M. BAKE, Vice-Prest. Miami Valley National 
The Cincinnati 


Bank, Hamilton, Ohio. 
GEORGE R. BALCH, Vice-Prest. 
Realty Co. 
J. R. CLARK, Prest. Union Central Life Ins. Co. 
EDWIN C. GOSHORN, Mgr. National Lead Co. 


W. B. MELISH, Prest. The Bormwell Brush & Wire 


Co 


INGALLS, Chairman Board of Directors FRANK L. PFAFF, Buhr, Pfaff & Co., Wholesale 


Confectioners. 


E. B. STANLEY, Am, Laundry Machinery Mfg. Co 
E. R. STEARNS, Treas. Stearns & Foster Co. 
PETER G. THOMSON, Prest. Champion Coated Paper 


Co., Hamilton, Ohio. 


HENRY C. YEISER, Prest. Globe Wernicke Co 
HENRY C. YERGASON, Vice-President. 
SAMUEL POGUE, Prest. H. & S. Pogue Co. 
MORRIS L. STERNBERGER, 


Prest. Commercia 


Bank, Jackson, Ohio. 


Goods Co. 
HENRY NEWBURGH, Treas. The Louis Newburgh W. W. BROWN, Vice-President. 
Cc 


Co., Hamilton, Ohio. 


HAS. A. STEVENS, Asst. Cashier. 


Accounts of Banks, Firms, Corporations and Individuals Solicited. 
upon the Most Liberal Terms Consistent with Good Banking. 














Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 














NEW YORK CHICAGO PHILADELPHIA 
52 Broadway Marquette Bide. MutualsLife Bide. 
LONDON, ENGLAND 
Leadenhail Bides. 

GAanted. Copartnerships. 


~~ en ee 





A DIPLOMAT OF COMMERCE 


wishes to become associated with a project of 
merit where his talents of versatility, energy 
and resourcefulness can be used to the fullest 
extent. As an incentive, would suggest more 
than a salary. In answering tell all you can. 
Address L.R.T., care Chronicle, P. 0. Box 958, 
N. Y. 





WANTED, a live, energetic, up-to-date man 
of integrity and good moral character, with 
$50, 00 or more, who is not over forty-five 
years old and has had not less than ten years’ 
experience in_a_ bank, to take the Cashiership 
of a Million Dollar Trust Company being organ- 
ized in the West. Address immediately, with 
references. California Banker, care Commercial 
& Financial Chronicle, P. O. Box 958, New York. 


Rotices. 


NOTICE—TO THE STOCKHOLDERS OF THE 
Minneapolis St. Paul & Sault Ste. Marie 
Railway Company: Notice is hereby given 
that the regular annual meeting of the stock- 
holders of said company will be held at the 
general office of the company, No. 317 2nd 
Av. S, in the City of Minneapolis, State of 
Minnesota, on Tuesday, the 2ist day of 
September, A. D. 1909, at 10 o'clock in the 
forenoon, for the election of directors and the 
transaction of such other business as may 
come before the meeting. Each share of 
stock is entitled to one vote. Stockholders 
may be represented in person or by proxy, 
duly appointed in writing. Transfer books will 
ange othe fh ey hy 9 oh 
main closed un n ay oO tember. 

EDMUND PENNINGTON, 


President. 
CHARLES F. CLEMENT, 
Secretary. 
Minneapolis, Minn., July 16, 1909. 





























~—e 











NOTICE IS HEREBY GIVEN that the co- 
artnership between Ex. Norton and George F 
orton, under the firm name and style of 

EX. NORTON & CO., 

was dissolved on the 2nd day of August, 1909. 
Ex. Norton, as liquidating partner, will settle 
all ob tions and collect all claims of the late 
firm. e has become a member of the Stock Ex- 
change firm of Walker Brothers, with offices at 
No. 71 Broadway, Manhattan, New York. 





We take pleasure in announcing that 
Mr. Ex. Norton, Member of the New 
Stock Exchange, has this day become a 
partner in our firm. 

WALKER BROTHERS 

August 2nd, 1909 








Central Union Telephone 
Stock 


CLIFFORD ARRICK 


27 Talbott Bidg.. INDIANAPOLIS 





ver & North Western 5s & Stock 

ver Tram way Making end. 19383, 5s 

enver vam way 33, Ss 
ver Tram way, 19 $, 5s 
ver Gas & Elec. 5s 


vor 


s Steck 
ver Un Water Securities 


C23. Reade Wel és 


Nevada-Calif. Power Co. Securities 


W. C. PACKARD 


414 Cooper Bidg.. 


DENVER, COLO, 
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$100,000 
The Colorado-Utah Construction Co. 


Guaranteed Two-Year Six Per Cent Gold Notes 
$4,000,000 Authorized and Outstanding 


DATED MAY 1ST, 1909. 


DUE MAY 1ST, 1911. 


Secured by $8,000,000 face amount of first mortgage 4% bonds of the Denver Northwestern & 


Pacific Railway Company. 


Guaranteed, both as to principal and interest,ty D. H. Moffat, E q,, by endorsement on each 
FURTHER PARTICULARS ON APPLICATION 


Price 9934 ant Interest, to Net 69% 


Hote. 





GILMAN & CLUCAS 


Bullitt Bldg., 
Philadelphia, Pa. New 


34 Pine St., 


First National Bank Bidg. 
New Haven, Conn. 


York. 





SEABOARD AIR 


LINE RAILWAY 


FIRST MORTGAGE 4% BONDS. 





The overdue semi-annual Interest Coupons on these bonds, due 


April Ist, 1908, 


October Ist, 1908, 


April Ist, 1909, 


WILL BE CASHED upon depositing them and the bonds under the Adjustment 
Plan of July Ist, 1909, with any of the following depositaries: 


MORTON TRUST COMPANY, 
NEW YORK CITY. 


THE CONTINENTAL TRUST CO., 
BALTIMORE, MD. 


The time fixed for the deposit of 


Copies of the above-mentioned Plan of 
one of the depositaries, or 


AMERICAN TRUST COMPANY, 


BOSTON, MASS. 
BANK OF RICHMOND, 
RICHMOND, VA 
Bonds Expires August 15th, 1909 


Adjustment may be obtained from) any 
from the undersigned. 


D. C. PORTEOUS, Secretary of Reorganization Committee. 
24 BROAD STREET, NEW YORK. 











FOR 





Stock at a price 


Earnings largely in excess of dividend 
Partwulars on application 


DOMINICK BROS. & CO. 


Tel. 6570 Hanover 


500 
National Sugar Preferred 6% 


SALE 


to net about 6% 


49 WALL STREET 





Dividends. 


Ferrocarriles Nacionales De Mexico 
(National Railways of Mexico.) 
Office of Assistant Secretary, 
25 Broad Street, 
New York City, July 23, 1909. 
FIRST PREFERRED STOCK DIVIDEND No.3 
A seri-annual dividend of One Per Cent 
(One Doliar Gold or Two Mexican Gold Peses 
er Share), being the third dividend on the 
irst Preferred Stock of this Company, has 
been declared. payable August 10,. 1909, to 
the holders of Dividend Warrants No. 3, an- 
nexed to certificates representing such stock, 
upon presentation and surrender of such War- 
rants to the Company at its office in New York 
or Mexico. 
Dividend Warrants are payable at option of 
holders at the rate of Two Mexican Gold Pesos 





to the Dollar, either in the City of Mexico in 
Mexican Gold. Pesos or in the City of New York 
in United State. ‘told, or its,equivaient. 

E. E. BASHFORD, Assistant Secretary. 


NORFOLK & WESTERN RAILWAY.COMPANY. 

The Board of Directors has declared upon the 
Adjustment Preferred Stock a semi-annual divi- 
dend of Two Dollars ($2.00) per share, payable at 
the office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after August 18, 1909, to the 
Adjustment Preferred Stockholders of record at 
the close of business August 4, 1909. 

E. H. ALDEN, Secretary. 





Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CHICAGO 
The Board of Directors of the 
San Diego Gonsol. Gas & Electric Co. 
has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
July 5th. 
The preferred stock transfer books wilt be 
closed on July 6th and will reopen on July 16th. 
R. J. GRAF, Asst. Secretary. 





Office of 
H. M. BYLLESBY & CO. 
Engineers—Managers, 
CHICAGO. 
The Board of Directors of the 


Oklahoma Gas & Electric Company 
has declared a quarterly Dividend of One and 
Three-Quarters Per Cent upon the preferred stock 
of this Company, payable by check July 15th to 
stockholders of record as of the close of business 
July 5th. 

he preferred stock transfer books will be 
closed on July 6th and will reopen on July 16th. 

R. J. GRAF, Asst. Secretary. 





PRATT & WHITNEY COMPANY. 
New York, August 4th, 1909. 

The Board of Directors of PRATT & WHIT- 
NEY COMPANY has this day declared the regular 

uarterly dividend of ONE and ONE-HALF 

ER CENT upon the PREFERRED STOCK of 
the Company, payable August 16th, 1909. 

The transfer books wiil close at 12 o'clock, 
noon, August 7th, 1909, and will reopen at 10 
o'clock in the forenoon of August 17th, 1909. 

CHARLES L. CORNELL, Treasurer. 


NILES-BEMENT-POND COMPANY. 
New York, August 4th, 1909. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular quarterly dividend of ONE and ONE- 
HALF PER CENT upon the COMMON STOCK 
of the Company, payable Spetember 20th, 1909. 
The transfer books will close at 12 o’clock, 
noon, September 11th, 1909, and will reopen at 
10 o’clock in the forenoon of September 2ist, 1909. 
CHARLES L. CORNELL, Treasurer. 
NILES-BEMENT-POND COMPANY. 
New York, August 4th, 1909. 
The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the 
regular quarterly dividend of ONE and ONE- 
HALF PER CENT upon the PREFERRED 
ie of the Company, payable August 16th, 
The transfer books will close at 12 o'clock, 
noon, August 7th, 1909, and will reopen at 16 
o’clock in the forenoon of August 17th, 1909. 
CHARLES L. CORNELL, Treasurer. 














We own and offer a number of entire 
issues of municipal bonds. These bonds 
have been carefully examined by our 
counsel as to the legality of their issue, 
and are protected by the right of the 


municipality to levy taxes on the prop- 
erty of all its citizens. 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





GEO B. EDWARDS 
BRO EER AND OOMMEROIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 
Tribune Building. 154 Nassau Street 


| Prepayment of Debentures. 
| The Middlesex Banking Co. 


of Middletown, Conn., 


Will pay, upon presentation, at its 
office, with interest to date of payment, 


DEBENTURES 
of Series D86, due October 1st, 1909, 
and 
Series D87, D93 & D94, due Nov. Ist, 


1909. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bidz.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 








Telephone 4218 Beekman NEW YORK, N. *. 


BH. A. DE LIMA, Prest. EDWIN B. DAY Cashier, 





AMERICAN SMELTERS SECURITIES CO. 
165 B’way, N. Y. City, Aug. 4, 1909. 
QUARTERLY DIVIDEND NO. 17, 
PREFERRED STOCK, SERIES “‘B.” 

The Board of Directors of the American 
Smelters Securities Co. have this day declared 
a dividend of 1% per cent on Preferred Stock 
Series ‘‘B’’ of the Company, payable Sept. 1 
1909 to, stockholders of record at 3 o’clock p. m. 
Aug. 23, 1909. 

The books of the Company for transfer of the 
Preferred Stock, Series ‘‘B,’”’ will be closed at 
3 p. m. Aug. 23, 1909, and will reopen at 10 a. m. 


Sept. 2 1909. 
W. E. MERRISS, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, August 3d, 1909. 
A dividend of one per cent (1°%) has been de- 
clared on the common stock of this company, pay- 
able September 1st to stockholders of record at 
noon on August 21st, 1909. 
JAMES. L. MORGAN,, Treasurer. 











Cc. B. Van Nostranpb 


36 WALL STREET 


INDUSTRIALS 
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$500,000 


Ontario Transmission Co. Ltd. 
FIRST MORTGAGE 5% GOLD BONDS 


Dated August 16, 1905 Due May 1, 1945 


Redeemable prior to May 1, 1916, at 110 and interest 
Interest payable May 1 and November 1 in New York and Toronto. 


Guaranteed, Principal and Interest, by the 
ONTARIO POWER COMPANY, OF NIAGARA FALLS 
Trustee: Toronto General Trusts Corporation 


Coupon Bonds of $1,000 each, with privilege of registration of principal. 


Authorized $2,000,000 
Outstanding (including bonds now offered).---$1,388,000 


We beg to submit information relating to these bonds as follows: 


(1) This mortgage is an absolute first lien on the entire system of the Ontario Transmission Company, 
a subsidiary company of the Ontario Power Company. 
(2) In addition to the security on specified properties, these bonds are guaranteed, principal and interest, 
by the endorsement of the Ontario Power Co. The construction of the Ontario Power Co. has to date cost the sum 
of $7,520,834, while its first mortgage bonds amount to but $5,029,000, leaving a $2,491,834 equity in the cash 
value of its property as additional security forthe Ontario Transmission Co., Lid., First Mortgage bonds. 

(3) An official estimate of the earnings from existing contracts of the operating company, the Ontario 
Power Company, for the second six months of 1909 and 1908 follows: 


OFFICIAL STATEMENT OF EARNINGS. 


Ltd., 











1908. 
$240,238 70 
68,524 61 

























Wet, CRIN on ci anid one be <4> <p adan > <n ches dee PEGE 6 $307,000 00 $171,714 09 


Léss—Interest on Ontario Power 6s...............-........ $135,000 $119,523 73 
do do Ontario Transmission Co. 5s_...-.-_------ 36,000 32,937 46 
171,000 00 $152,461 19 





Lin «<b aie « 6 delle man's 4 esi «oe 4 = = «0g anni an ee $136,000 00 $19,252 90 
The Net Earnings are more than 144 times the interest charges on both first mortgage issues. 


(4) The combined first mortgage issues of both companies is limited to $70 per Horse-Power. (This low 


rate per Horse-Power is not equaled by any other hydro-electric company within our knowledge.) 


(5) Official reports of the War Department state that the Ontario Power Company gets 30% more 
efficiency per cubic foot of water than any of its competitors. Its supply of water is permanent and secured 
under a grant from the Dominion of Canada. Its actual cost of generating a Horse-Power is less than any of 
its competitors. 


(6) The Ontario Power Company is the largest at Niagara Falls and it has the right to bring into the 
United States more power than any other company in Canada. 


(7) Under its present contracts, it is delivering over 50,000 Horse-Power. New and valuable contracts 
are being constantly secured. The Company is authorized to develop 200,000 Horse-Power. 


(8) The cheap power it produces is a commercial necessity to every efficiently-managed public service 
corporation, transportation, manufacturing and city lighting company which it can reach. 


(9) The market for the power generated is broad and stable. It is sold in one of the largest and most 
prosperous manufacturing districts in the United States. In Canada, the Ontario Transmission Company’s 
lines cover a rapidly growing section. 


(10) The Hydro-Electric Commission (under control of the Ontario Government) has begun construc- 
tion of over 300 miles of lines to distribute in Canada power generated by the Ontario Power Company. 


Having sold a large part of the above issue, we offer 
the unsold balance at 95 arid interest, yielding 3.30% 


DESCRIPTIVE CIRCULAR SENT ON REQUEST 


CRAWFORD, DYER & CANNON 


Members of 8 New York Stock Exchange 
orth American Building, Philadelphia. 





100 Broadway, New York. 
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Banking Facilities and 


Investors’ Service 


Investors’ 
Service: 


Investments: 


Deposits: 


Interest and 


Dividends: 


Safe Deposit: 


Loans: 


Stocks: 


Foreign: 


We furnish to investors, free of charge, accurate descriptions and 
information on securities, with earnings and financial reports on rail- 
roads and corporations. 


From a large and carefully selected list, we offer Investment Securi- 
ties in large or small amounts, and make up, when desired, special 
lists of investments suitable to the varying needs of private investors, 
trustees, banks and corporations. 

We investigate carefully our issues of Investment Securities through 


technical, legal and financial experts, and have on file for inspection 
the detailed reports received. 


Receive accounts subject to cheque and allow interest on daily balances 
at current rates. 


Collect and remit, free of charge, dividends and interest for account 
of clients. 


We receive securities for safe deposit in specially constructed vaults in 


the Redmond Building, furnished with every safeguard known to 
modern science. 


We make and negotiate loans against collateral, for individuals, 
banks, corporations, railroads and firms, and underwrite issues of 
high-grade Investment Securities. 


As members of the New York Stock Exchange we execute orders for 
the purchase, sale or exchange of securities in New York, and on the 
various exchanges in this country and abroad. 


We issue Letters of Credit for Travelers, as well as our new and 
convenient Travelers’ Cheques, and drafts on all parts of the world, 
furnish foreign money and passports to travelers, and make collections 
and execute commission orders in foreign markets. 


Redmond &.Co. 


BANKERS 


507 Chestnut Street - . - -- Philadelphia 


33 Pine Street - New York 


Cables: ‘‘Mimosa’”’? New York 
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OLHARINGS—FOR JULY, SINCE JANUARY 1 AND FOR WEEK ENDING JULY 321. 
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July. | Seven Months. Week endt 2 
Cleartage o— 7] ] eek ending July 31 
| Inc. or| | Inc. or|| Inc. or | 
1909. 1908. Dec. | 1909. 1908. Dec. || 1909. 1908. Dec. | _ 1907. 1906. 
| 1} 
ia $ $ % | $ $ % |i $ $ % | $ $ 
New York........-.- 8,319,741,747| 6,618,087,759| +25.7| 57,401,266,959| 41,576,701,939| +38.1|/1,677,658,600|1,342,439,448| +25.0/1,603,602,887/1,809,879,938 
Philadelphia __-._--- 556,432,570, '504,337,585 +103) 3,839,516,173, 3,390,713,679| +13.2|| '105,329/243| '102/097,416| +3.2| '141,472'023| '137:697,306 
Pittsburgh..__.--.-- 207,218,260) 175,924,618] +17.8| 1,303,385,229| 1/206/631,430| +8.0|| 42,813,593) 37,339,629) +14.7 '467,206| 48,657,311 
Baltimore _-.-.-.--- 127,652.78 114,184,945) +11.8 °824/212'510| 705,957,583 +16.7|| 27,162.33 24/003,387| +13.1 "823'924| 28'919°643 
NL 2). crdddake | 40,374.72 36,734,969, +9.9 261,119,564) 235,002,287) +11.1 :500, 7.616.485) +11.6 ‘886,971; 8,020,302 
Washington ......_- 28,600.02 22'878,809| +25.0 2'364,323|  161,286,185| +19.3 5.350,435| 4,208,357, +27.1| 5.685.932) 5,416,097 
BE cwiicatabice | 24'589;816 24,575,467, +0.06| 162,075,315, 156,785,821, +3.4 4,699,523)  4:791.967| —1.9|  5.520;514|  5/581'329 
Rochester .....----- 973.76 14'549,234| +30.4 115,547,345, 101,610.848) +13.7) 2°852,689| 3,150,789] —9.4| 3,965,732]  4,511.808 
Scranton __...-...-- | :11,440;194 10:688, +7.0 74,096,3 66,485,893, +11.4| 2'343,762|  2,551,590| —8.2) 27200: 2'137'943 
yracuse __-_..._--- 8,662,769 8,487,419| 42.1 61,117,918 57.731.993| +5.9 1,701,162 1,456,136] +16.8| 2,013,997 1°585,491 
RRR AO 6,695,379 5,473,677, +22.3 43,578,553 | 37,244,845| +17.0 1,275,2 952,184) +33.9 '337,301 1,398.14 
Wilmington._._.-.-- } 6,111.0 5,738,695, +6.5 40,123,597 36,853.373| +8.9 1;250;922 1,377,085, —9.2}  1:643/086 1,337,386 
Wheeling ......----| 7.617.120 6,729,321| +13.2 6.784.150) 40°942/282| +14.3 1,652,766 1,332,990, +24.0 936,056 878.678 
wamesee | EMO Beat aaT| Hh) SR MMa a Hae +88) Teens) Lagcsgg| 1g) | 100eree] —Gsb.8 
verpeore coos) eaten) SES rg) eats) eaeeate Eig) Meera) “aaatael Tats) MARS) e000 
GE eccascsacccese i , ’ ’ ’ .- ’ , . , . s , . VSO, @ 8 eneecee 
Raetaniees 22222227 |  Gesh00l —«SBen's00| ty:o| sistapo’aoe| «— Larsantyno| t2a°8 6'600|  448'600| 16:61  Bostson| «SRB 
nghamton __....-- A ’ . ° —9. 529, } ‘ : ‘ ’ ’ —16. ° ° 
—.... | 2/237 036 2'276,290| —1.7 14/382,206) 13,958,170, +3.0 495,173 453,358; +9.3 581,978 588,640 
cirsaeeine <i) Baan] Fapetoy) +1g8) | Heemeas) egeeael Fee) gees aaa tea] Miler) abeia 
F Sees 1/700; 1'637.805| +3.8 8,192,871) 81391,440| —2.4 : : a i 278,304 213,259 
Frederick....-.----- | __- 1012966 1,007:427; +1.5 545,307 | 6,580,625) +14.7 a, 0G RS tes IS So eeag eu ee 2a: ee 
Total Middie_....- | 9,393,845,197| 7,575,913,628| +24.0| 64,554,601,217} 47,950,164,605, +34.6|/1,889,473,342)1,539,430,797| +22.7|1,862,342,055/2,060,325,958 
Se Eee | 709,491,010] 649,037,033} +9.3| 4,883,158,054, 4,135,651,475| +18.1|| 137,034,999] 123,007,372) +11.4| 144,000,505] 143,286,571 
32,656.7 27,799,400} +17.5|  °218.419,200|  188,192°300| +16.1 6,030,000} 5,555,400 +8.5| 6.892 "769.700 
15,986,520 17,007,166 —6.0 108,544/215 99,455,155} +9.1 3,441,519} 3,623,963} —5.0| 4.138 4,175,612 
13/255.802 13:775.025| —3.8 82/939,827) 72:935.955| +13.7 2:263.267 2:920,626| —22.5| 3,043 2'930,036 
9.545.757 8,057,658] +18.5 62,725,204) 54,244,808) +15.6 1,700,000 1/541.151| +10.3} 1,900 1,789,427 
8:513.396 8.151.332) +4.4 '064°3 50,609,352} —1.1 1,479,409 1,681,997; —12.0| 2°085 2°241,665 
7.514.572 6,721,253} +13.3 49,122'077 43,082,536, +14.0 1,657,560 1,229:569! +34.8|  1;601 1,521,640 
5,057,494 3,936,681, +28.5 34.643.949 27.871.718| +24.3 891;052 3.326| +67.1 1,014 742/478 
4,239,564 "670,920, +15.5 :780.317! 22°062:958| +21.4 710,240 589.916, +20.5 817.159 450,147 
2:407.301 2:049,935| +17.7 14,913,682) 3°050, +14.2 366,121 425.878) —13.9 487.0 465.745 
Age Sia ___ 2/201°601 2'013,222) +9.3 14'212'648| 13/979.367| +1.7 432,82 356,151) +21.3 463,874 477. 
Total New England) 810,869,717) 742,219,625] +9.3| 5,545,523,546| 4,721,136,466| +17.5|| 156,006,987| 141,465,749] +10.3| 166,445,048) 164,850,675 
— Bee Re Mec tS rere Me ect rmare Sete Me Rare t Co iecse me eres Mert a 
Cleveland ___....-.- $1;081,37 67.867.808| +19.5 481.064.725.  429'946:114| +11.9|| 18,285,582) 15,160,936) +20.6| 18,184 15,055,746 
Bsn lnitaitn a Gude | 74,935,270]  55,681;107| +34.6| 426,915,221; 388,843,189 +9.8|| 21,871.32 11:776.994| +85.7| 13.114 11;539,647 
Milwaukee -.._-.-_- | 5 1082/357 44'589.337| +14.6 9°625.93 304,016,472) +11.7 9'923'284 8'397,.611; +18.2| 9,784.79 8.182, 
Indianapolis _---.--- 38,708,752) 35,936,362) +7.7 331, 215,013,883, +11.8 7,744,797 6.790,137| +14.1| 7,828.88 6,707.9 
Columbus -.-_-_-_-- .488, 23,819,300) +19.6| 173,624,400, 145,282,800] +19.5 6,557,000} 4,593,500) +42.8| 5,534.8 5,169, 
18:362:154 16,876,832) +8.8| 118,985.777 107.936,395| +10.2 3,674,843) 3.878,838| —5.3| 3,862 3.797.683 
10;258;816 9:004,220| +13.9 82,501,304 73,941,391) +11.6 2,235.425|  2°035,292| +9.8| 2/362 2' 467.950 
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te =. Table Clearings by Telegraph and Canadian Clearings on page 327. 


* Not included in total for-month and seven months; comparison incomplete. 
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THE FINANCIAL SITUATION. 


Tariff legislation was completed on Thursday with 
the adoption by the Senate, by a vote of 47 to 31, of the 
recommendations of the conference committees of the 
two Houses. The President appended his signature 
the same day, and the bill is now, therefore, alaw. The 
Corporation Tax feature forms part of the new Act, and 
it behooves every man carrying on business in the 
corporate form to take notice of its provisions and to 
conduct his affairs in consonance therewith. We 
make special reference here to this feature because it 
marks an entirely new step in Federal legislation. 
Never before has the Federal Government entered the 
domain of the States in this manner and undertaken 
to regulate and supervise the affairs of business con- 
cerns which are exclusively the creatures of the State. 

It is openly avowed that supervision and regulation 
of all corporations is one of the main purposes of the 
provision—the levying and collection of the tax serv- 
ing as the occasion for it. This innovation in Federal 
activities is the more noteworthy since it was deliber- 
ately made, and Mr. Taft is wholly responsible for it. 
Corporation regulation obviously has no proper place 
in a tariff bill and should have been separately treated 
and considered, so that it might be disposed of on its 
merits, but the President ordered the provision in- 
serted in the bill and again used his influence to keep 
it there. No considerable number of members of 
either branch of Congress seem to look upon this 
Corporation Tax provision with any particular favor, 
and it stands as the handiwork of the Administration 
and the embodiment of its wishes. Congress yielded 
out of a desire to please the President. In the state- 
ment which Mr. Taft issued on Thursday, after sign- 
ing the tariff bill, he took particular pains to re-affirm 
his now well known views regarding corporation regu- 
lation, saying: ““The Corporation Tax is a just and 
equitable excise measure, which it is hoped will pro- 
duce asufficient amount to prevent a deficit and which, 
incidentally, will secure valuable statistics and infor- 
mation concerning the many corporations of the coun- 
try, and will constitute an important step toward that 
dégree of publicity and regulation which the tendency 
in corporate enterprises in the last twenty years has 
shown to be necessary.” 

There are two features of the measure that concern 
the ordinary man engaged in carrying on business as a 
corporation. First, there is the tax itself, which is 1% 
of the net income of the business, and, secondly, there 
is the form of annual return required and the publicity 
feature connected with the filing of this return. He 
can neither escape the tax nor the making public of 
the return—that is, if his net income exceeds $5,000 
per year. Even if his income is less than $5,000, and 
the Federal Government has a suspicion that it may 
be more, the Commissioner of Internal Revenue and 
his agents have a right to enter the establishment, 
demand access to the books, examine clerks and of- 
ficials, put them under oath, and make a general ex- 
amination and investigation for the purpose of satis- 
fying the Government that its suspicions are unfounded. 
In effect, therefore, even the very smallest corporation 
is subject to Government surveillance and Govern- 
ment inquisition and spying. 

The publicity features are really the most obnoxious 
part of the law. Heretofore the owners of small cor- 





porations, which are chiefly family concerns, were 
able to keep their affairs to themselves, and the extent 
and profits of the business were closely guarded 
secrets. Obviously these are matters with which the 
outsider has no concern, and it is really an invasion 
of the personal liberty of the citizen to compel him to 
disclose the amount of business which he does and the 
profits he obtains therefrom. These points he will 
no longer be able to hold private, because the new law 
compels him in his annual statement to the Commis- 
sioner of Internal Revenue to show his gross income 
and his net income, and even to give certain items 
of the expenditures in detail. The law furthermore 
says that this statement shall be placed on file and 
be open to general inspection. 

No doubt many corporation managers have a vague 
sort of notion that this corporation tax does not apply 
to their own particular corporation. This would 
account for the surprising lack of organized opposition 
there has been against the measure, though it must 
be admitted that there was very little time for getting 
up such opposition, the proposal having been suddenly 
sprung upon the attention of Congress by the Presi- 
dent in his message of June 16, and then having been 
rushed through with little chance for debate or 
consideration. There has been such a surfeit of talk 
against corporations in recent years, directed against 
railroads and other large undertakings engaged in 
trade between the States, that it was, perhaps, natural 
for the manager of the small corporation to think that 
since his was not a large concern or a railroad or 
financial institution, and moreover was not doing 
business outside of State lines, his concern could not 
be made the subject of Federal legislation. He will 
now, however, find that he has made a grievous 
mistake, and that the Federal Government purposes 
placing its hands on him the same as on others. The 
fact is thus brought forcibly home to him that the 
crusade against corporations, which, perhaps, he 
viewed with indifference heretofore, is a general one, 
and that he must take his share in the consequences. 

But it behooves even the private business man— 
we mean the citizen carrying on business as an indi- 
vidual or as a partnership, or even the man doing no 
business at all—to be on the lookout. His turn is 
coming next. The general income tax, which is to 
be provided under an amendment to the Federal Con- 
stitution, is meant to cover his case. If that amend- 
ment should be adopted by the States, then there 
will be a tax not only upon the income of corporations, 
but upon all other incomes, whether from business, 
from investments, or from salaries or wages. The 
character of the tax upon corporations may not 
unfairly, we judge, be taken as a precursor of what 
the tax provision with reference to private incomes 
will be. Does the citizen like the prospect? If he 
does not, it is time for him to get busy. Unless he 
does, he may have a repetition of the experience of the 
manager of the small corporation. The latter remained 
quiescent, thinking the anti-corporation shafts were 
leveled simply at his larger and more prosperous 
neighbors. He awakes to find himself rocking in the 
same boat. In like manner the individual who gives 
himself no concern about the Corporation Tax lawsince 
he has no pecuniary interests in corporations, will dis- 
cover after the proposed Constitutional Amendment 
shall have been adopted that the Federal Government 
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now has the means for subjecting him to similar treat- 
ment, and, having the means, we may be sure it will 
employ them. 

This proposed Constitutional Amendment granting 
authority for the levy of a general income tax is being 
sped along with amazing rapidity. The joint resolu- 
tion submitting it to the States for adoption passed 
the United States Senate without a single vote in 
opposition, and it passed the House of Representatives 
by a vote little short of absolute unanimity. The 
States are already taking action on it. The Georgia 
Senate has deferred eonsideration of the Amendment, 
but in Alabama the House has unanimously ratified 
the Amendment. From the way the proposition is 
finding endorsement one would be inclined to think 
that our citizens were tumbling over one another in 
the desire to give the Federal Government an oppor- 
tunity to tax them and to supervise their affairs. The 
truth probably is that the great majority of people 
evidently do not comprehend what the proposition 
means. They apparently think that it is only the 
very rich that will have to pay the tax. They are 
lulling themselves into a false sense of security. As in 
the case of the small corporation manager, they may 
not realize their mistake until it is too late. 

This Constitutional Amendment for a general Fed- 
eral income tax is likewise the work of Mr. Taft. He 
suggested it in his special message of June 16. As 
one notes the tremendous influence upon legislation 
exerted by the President, the remarks which ex-Secre- 
tary of the Treasury, Leslie M. Shaw, is said to have 
made last week before an audience in the auditorium 
at Chautauqua, N. Y., come home with peculiar force. 
These are the words attributed to Mr. Shaw: ‘Never 
before has there been such an exhibition of cowardice 
in the halls of Congress. * * * This country, in 
the evolution of matters governmental, has now the 
most centralized government in the world, not ex- 
cepting Russia. We have got to the stage in our evo- 
lution where we expect the Executive Department of 
the Government to make the laws, usurping the 
functions of the Legislative Department.’’ Every word 
of this is true, whether Mr. Shaw employed the precise 
language here quoted or not. There is only a modicum 
of truth in the further statement attributed to Mr. 
Shaw to the following effect: “If Roosevelt, Taft 
and Bryan were to die to-morrow, the nominee of one 
party would be William Randolph Hearst and the 
nominee of the other party would be Robert M. La 
Follette. And the people of the country would elect 
Hearst.’”’ We have no doubt that if the country 
should ever be placed in such a dilemma and be rele- | 
gated to a choice of evils,it would choose Mr. Hearst, 
for he is infinitely to be preferred to the other man. 
It does not follow, however, that the people are in 
favor of the radicalism and unsound theories of either 
man. Given the opportunity to choose as between 
a radical and a genuine conservative, we are certain 
they would unhesitatingly declare in favor of the latter. 
It is accordingly the duty of our business men to seek 
to correct the present evil tendencies and to assert 
themselves against any movement intended to under- 
mine the foundations of the country’s economic and 
social structure. The chance to take the first step in 
that direction exists in resolutely opposing the pro- 
posed Federal tax upon all incomes. The Corporation | 
Tax may be declared unconstitutional; but with the 








Constitution itself amended so as to give authority 
to levy a general income tax, neither a corporation tax 
nor a tax upon private incomes can any longer be 
attacked. The time to act isnow. Six months hence 
it may be too late. 





In a referendum vote on Tuesday 3-cent fares were 
defeated in Cleveland by a majority of 3,982 in a total 
vote of about 66,000, thus probably putting an end 
to the political career of ‘“Three-Cent Tom Johnson.” 
This issue of cheap popular transportation, ushered in 
with rhetorical generalities, made him Mayor eight 
years ago. Universal transfers were a part of the 
lure held out; but, while it is not necessary to question 
his sincerity or take him out of the too large class 
who have good intentions that lead them to raise 
delusive expectations, it is on record that he was 
unable to make his promises good. He did furnish 
some 3-cent fares, but there was a sliding scale which 
ran up that rate; his transfers were not free, and were 
far from universal, so that upon the conclusive test 
of average he failed completely, while the financial 
result was also bad. 

Fine words are said to butter no parsnips. It is 
quite as true that practical success in public affairs 
cannot be had by rhetorical assurances that “we are 
trying to set an example that others may follow in self- 
government, in some plan by which people living in 
great congested centres can govern themselves in the 
way that the greatest happiness will come to them.” 
Most campaign audiences would greet this soap-bubble 
talk with applause, and it might influence votes; but 
to carry something through to success is a matter of 
cold business principles. We all of us want all we can 
get, and to ask whether people ‘“‘want” low fares is 
like asking the groceryman’s horse whether he wants 
an apple. The horse will help himself from his owner’s 
stock if he can reach it; human beings ought to have 
more sense and self-restraint. Yet here in New York 
we are trying the same old grabbing at things, without 
thinking or caring on whom, and how, the burden 
will ultimately rest; worse yet, we are mixing it with 
politics and making an “‘issue’’ of it as in the still- 
contested movement for a single-fare rate to Coney 
Island. 

To aid the process, there is a Commission to worry 
the railroads, for whose welfare the people are not 
supposed to be concerned, and to extort thingsfrom 
them. As an instance at hand, the up-State Com- 
mission was asked to make the Erie road build a new 
station in a town on a branch line in Erie County. 
A railroad exists for business, and will presumably 
please the public if possible, out of self-interest. If a 
new station is necessary (not merely pleasant and 
desirable), the road'will presumably build one; but the 
Commission served an order in this case in October 
last, and the company filed plans accordingly, as the 
expedient course. The order named Aug. 1 as the 
date of completion, but for some reason the work is 
not apparently in progress. So the Commission has 
begun proceedings to enforce the statutory penalty 
for disobedience to any of its orders, namely $5,000 
fine for each day of continued disobedience. The 
question, hardly considered at all as yet, is: Who 
really pays in such cases? This question of ultimate 
payment is the crucial one which at last forces itself 
forward. In the case of Cleveland, the people greedily 
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seized the proffered “apple” of cheap fares, but have 
now discovered its delusiveness, and the vote on 
Tuesday shows that they have come to their senses 
upon one subject. Cannot we in New York profit 
by their experience without insisting on pushing the 
experiment through? 





The removal of the countervaling or “reciprocal” 
duty on crude petroleum in the new tariff bill will 
remove the barrier from foreign oil and may thus exert 
a tendency that cannot be measured upon prices, 
which are now in an unsettled condition. This con- 
dition, with its apparent downward trend, is ascribed 
to the vast quantity of crude oil in storage at present 
and the absence of any retarding influences upon the 
output. On the other hand, the prospect of utilizing 
kerosene in place of gasolene in explosive engines is 
unusually good. The practical difficulty hitherto has 
been that it does not vaporize as readily as does the 
lighter product, especially in cold weather or at 
starting, and the tendency to clog by carbon deposits is 
much greater; the high hopes of obtaining an accep- 
table substitute in alcohol, to be cheaply distilled from 
various spoiled or refuse products, have not been 
realized. But the leading concern making motor cars 
driven by steam broadens its product by bringing out 
a gasolene car for next season, and also announces 
that it has attained the desideratum of a practical 
kerosene burner for its steam car. This is said to 
have triumphantly borne ample tests. 

The advantages of using kerosene in motors will 
be increased safety., convenience in being able to obtain 
supplies anywhere, and a considerable economy at 
present prices. The natural effect will also be towards 
checking a downward trend in the crude material. 





The Committee of One Hundred has issued ‘a state- 
ment charging that the Department of Docks and 
Ferries is paying a contracting concern, for building 
six piers at the foot of 39th St. in South Brooklyn, 
more than twice as much per cubic yard for dredging 
as the Brooklyn Public Works Commissioner is paying 
for similar work at the new market immediately ad- 
joining. It is specifically stated that the larger price 
is 46 cents a yard, while the prevailing price for earth 
dredging about New York has always been under 24 
cents and the Brooklyn contract for the market work 
was 22.2 cents, which yielded a satisfactory profit on 
a contract that was worked by sub-letting. Compe- 
tent engineers, this statement says, have expressed 
the opinion that the work for which the city is paying 
the 46 cents should cost only about one cent a yard 
more than that which is let at 22.2 cents,so that the 
city, we are told, is throwing away nearly a million 
on this one work alone. 

There may conceivably be an explanation of this 
difference, but if the facts are correctly and inclusively 
stated, there would certainly appear to be ground for 
the charge of wastefulness and incompetence. An- 
other statement by this committee covers a matter 
still more difficult of explanation. It is charged that 
this very material excavated at 46 cents a yard is 
suitable and is needed for filling behind the rip-rap 
wall of the Shore Road improvement in Brooklyn, 
yet that it is actually hauled in dredges past and quite 
close to the road work and is dumped into the ocean. 
It appears that this matter was brought by Comp- 





troller Metz to the attention of the Dock Commis- 
sioner in May last, and that he had previously presented 
it to other city departments, protesting, as a business 
man naturally would do, against throwing away 
valuable material. The reply he received was that the 
Docks Department had made a short-sighted bargain 
(from which it was too late to withdraw), having 
given the contractor complete control of this material, 
so that the only way to get it is to buy it of him, and 
“this, it was held, would not be an economical arrange- 
ment.” But this explanation hardly answers, for 
even if the contractor has full control of the material, 
he must prefer to sell it rather than haul it 20 miles 
and dump it into the ocean, as he is now doing. So 
we are forced to conclude that he is trying to drive 
too hard a bargain out of the improvident contract 
made with him. It is alleged that half a million has 
been wasted in this particular case. Something could 
be furnished for public use with these lost amounts, 
which are mentioned as one explanation why the city 
is close to its debt limit and cannot build desired sub- 
ways. There is plainly “‘a lack of co-ordination and 
economy in the various city departments.”’ It might 
be justly called a lack of common business sense, for 
no private concern, if it had a huge field that needed 
for some reason to be cleared of the grass, and if it 
also kept many head of live stock, would allow one 
division to cart the grass as refuse to be gotten rid of, 
while another division was buying hay. The sug- 
gested remedy ‘‘is to elect as Mayor a man of sufficient 
executive ability and sense of responsibility to the 
people,” &c. Election of such a man would not alone 
suffice to bring the city “‘on the same sound basis 
which prevails among successful business enterprises’; 
but it would be a good start to that admirable con- 
summation; and if this Committee of One Hundred 
can really be more than one additional factor pulling 
and hauling in local politics, we may thank the impulse 
which led to starting it. Hilo 


ne | 
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It appears from London mail advices that the 
7 million dollars gold which was shipped from that 
centre July 24 was not destined for Argentina, as was 
then reported by cable, but for Uruguay. A loan for 
that country has been recently negotiated in Paris 
and the proceeds thereof are being transferred through 
London. The general impression is that not much 
more will go forward to that destination. 

There was an export from New York this week 
of $1,250,000 gold to Argentina on London ac- 
count; the opinion expressed abroad, however, is that 
future shipments will probably be small, the reason for 
entertaining this view being that the exchange at 
Buenos Ayres on London has turned in favor of the 
British capital. 

A London cable says that the approach of the time 
when Argentina is expected to announce its decision 
regarding the plans submitted for the construction of 
its new warships has hastened preparations for the 
departure from London for Buenos Ayres of the repre- 
sentatives of the principal American ship-building 
concerns in view of the probability that the Govern- 
ment will ask for a modification of such plans. It will 
be remembered that in February last Argentina nego- 
tiated in Europe a 5% loan for 40 million dollars, 
making, with 10 millions which was apportioned to a 
Morgan syndicate, 50 millions; the intended disposition 
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of the proceeds of this loan was not definitely stated, 
though it was reported that they would be devoted 
partly to naval construction, in part to the develop- 
ment of the country’s railroad lines, and partly to 
other industrial purposes. European and American 
ship builders later submitted plans for the new ships, 
and it appears by the above London cable that a modi- 
fication of the contracts and specifications has been 
sought by the Argentine Government which will re- 
quire the assent ef the representatives of the contract- 
ing concerns. The Argentine Naval Commission 
which has been engaged in discussing the proposed 
changes in plans is expected to submit its report at 
an early day; there will then probably be much time 
devoted to the consideration of the desired modifica- 
tions, so that the final decision of the Commission 
may be deferred for a considerable period. Should 
the contracts be awarded to American constructers, 
it will doubtless mean much for the development of 
the American ship-building industry; therefore the 
announcement of the award will be awaited with 
great interest. 

The situation in Spain, which was acute last week, 
threatening anarchy, seems, according to European 
cables, to have become more composed, though 
Barcelona is still a menace. The civic authorities 
are said to have suppressed the riotous demon- 
strations in the principal cities, inflicting severe 
punishment upon the leaders. The Spanish troops 
at Melilla are represented to have gained some advan- 
tage over the Moors, and reinforcements have arrived 
and more are expected, which may enable the com- 
manding general to assume the offensive; the Moors, 
though, have also been reinforced, and they occupied, 
at last accounts, a strong position, making that of the 
Spanish precarious. 

An industrial strike in Stockholm became so serious 
this week as to excite apprehensions of a revolutionary 
movement. Workmen in cotton and woolen manu- 
factories struck in protest against a reduction of wages; 
the employers resorted to a lockout, and it is reported 
that 300,000 operatives, or one-twentieth of the 
population of the country, are out of employment. 
King Gustave summoned the members of the Parlia- 
ment, and a special session of the Rigsdag may be 
invoked to deal with the situation. The people, and 
especially the poor, are in great distress, which the 
soldiers who have been assembled to defend the city, 
seek to relieve by protecting those who bring in food 
supplies. 

One incident of the week was the telegraphic trans- 
fer by the Treasury hence to San Francisco of $1,000,- 
000 gold; upon the delivery of the metal it will be 
shipped to Yokohama. It is reported that arrange- 
ments have been made for the transfer of alike amount 
next week. This process of transferring gold across 
the continent and its shipment to the Far East is 
occasionally resorted to when opportunities offer 
which are favorable therefor, such as those which 
now exist. The first of these transfers for Japan 
was reported in the ‘Chronicle’ of June 19; then 


$2,500,000 was thus transferred. Credits had been 
accumulating in London as the result of purchases 
by British investors of Imperial Japanese internal 
bonds, amounting, it was reported, to $15,000,000. 
The requirements of Japan for financing the new silk 


crop made it desirable to withdraw from London some 
portion of these credits; exchange on the British eapitah 
was sold in New York, the gold proceeds were de- 
posited at the Sub-Treasury, the transfer to San 
Francisco was effected by telegraphic order, and the 
gold was shipped from San Francisco to Yokohama. 
The operation made unnecessary the physical trans- 
portation of the metal from London to San Fran- 
cisco; the trans-Atlantic transfer was effected through: 
exchange and the transcontinental through tele 
graphic order, and the cost was greatly minimized. 
The transfer this week was similarly effected. 





Trouble seems to be developing between Turkey 
and Greece, arising out of a demand by the former 
that Greek officers serving with the Cretan army 
shall be recalled. This friction began to develop 
after the recent withdrawal by the Powers of their 
fleets of observation in Greek waters, to which duty 
they were assigned when Greece was required to accept 
peace and withdraw from its advantageous position 
on the Turkish frontier at the beginning of the Graeco- 
Turkish war in 1897. Turkey is now reported to be 
assembling 40,000 territorial troops at Smyrna and to 
have contracted for the transportation of a consider- 
able number in addition; the rumor that the army is 
to be sent to Crete causes much excitement. The 
matter in dispute between the two countries is in the 
hands of the four protecting Powers, as above noted; 
Greece therefore seems to be powerless to enforce its 
treaty claims or to secure the re-annexation of Crete. 

The controversy which has latterly been in progress 
between Western European nations and American 
capitalists regarding the apportionment of a 27\%- 
million-dollar railway loan in China is reported to 
have resulted in an agreement to increase the amount 
of the issue to 30 million; one-fourth will be taken by 
the Morgan, Kuhn-Loeb syndicate and the remainder 
by the English, French and German groups of bankers 
who were parties to the original plan. 

The Bank of England this week secured the bulk of 
the $3,250,000 Cape gold which arrived at London on 
Monday, only a small portion being taken by the 
Continent. The fact that Russia is not mentioned 
in the cable as a competitior for the metal seems to 
indicate that her requirements have been, at least 
temporarily, satisfied. If there shall be no, or only a 
slight, competition for the Cape gold in the imme- 
diate future, the expectations of British bankers of a 
steady accumulation of the metal, and consequently 
of easy money, may be realized. 





The dramatic downfall of the Clemenceau Cabinet on 
the eve of the holidays, growing out of a violent debate 
over the naval scandals, brought to a close the longest 
Ministry among the many short-lived administrations 
that have marked the third Republic. The continued 
series of disasters and blunders which have formed a 
feature of the control of the French navy in the last 
few years has caused a state of excitement in France 
almost unprecedented. As a result of this situation, 
a violent debate arose in the Cabinet, during which 
M. Clemenceau, either intentionally or otherwise, 
committed political suicide by dragging into the lime- 
light the Algeciras spectre at a time when the Govern- 
ment was practically assured of a majority on the 





naval question. Such a misstep could lead to but one 
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conclusion—the defeat of the naval bill and the 
downfall of the Clemenceau Ministry. 

As is known, President Fallieres entrusted to 
Aristide Briand the task of forming a new Cabinet. 
Briand held the post of Minister of Justice and Public 
Worship in the Clemenceau Cabinet. He is known 
as a Parliamentary Socialist—a Socialist who believes 
in bringing about the Socialistic state by purely legis- 
lative means. Several members of the former Ministry 
have been retained, and it is generally believed that 
the new appointments show considerable skill and 
shrewdness on the part of the Premier. An Under 
Secretaryship of Finance has been created and the 
position of Under Secretary of Posts and Telegraphs 
abolished. M. Caillaux, Minister of Finance in the 
old Cabinet, laid down certain conditions relating to 
his again assuming the portfolio which M. Briand 
could not accept; and, furthermore, the opposition in 
the Senate to Caillaux’s draft of the income tax made 
it advisable to substitute M. Cochery. It has been 
announced that this substitution does not necessarily 
mean the abandonment of the income-tax measure, 
but rather its modification. 

It is reported that a Ministerial declaration which 
has been accepted by the members of the new Cabinet 
indicates that an attempt will be made to end the war 
between labor and capital—a war which has been 
waged for many years in France. The members of 
the new Cabinet are resolved to ameliorate as far as 
possible the condition of the working classes, and to 
this end they look for the hearty support of the workers 
themselves. M. Briand’s utterances when Minister 
of Justice and Public Worship, interpreted in the light 
of this recent Cabinet declaration, would evidently 
mean that it is his desire to bring about a condition 
of co-operative labor, insisting that quarrels between 
employer and employee be settled by arbitration with- 
out disturbing the industry involved and without 
inconvenience to the public. The new Cabinet gives 
every promise of being able to command a working 
majority in the Chamber of Deputies, so skilfully 
are the Radicals and Socialists combined. 


Cotton condition in the United States was officially 
reported upon by the Department of Agriculture on 
Monday last. and the result as announced was about in 
accord with the previously published private reports. 
The immediate effect of the official announcement, 
however, was an important advance in the price of 
the staple, notwithstanding the fact that the indicated 
deterioration in condition was considered to have been 
quite fully discounted by. the antecedent rise that had 
occurred. A portion of the advance has since been 
lost, but quotations in the local market nevertheless 
now rule higher, with two exceptions (1907 and 1882), 
than at the corresponding-date in any year since 1875. 
The report. covered the condition of the crop on July 
25 and showed a deterioration of 2.6 points-since June 
25, the average percentage for the belt being stated 
at. 71.9, against. 74.6 a month earlier, 83 on July 25 
1908, 75 on the corresponding date of 1907 and a ten- 
year. mean of 80.6.. The deterioration noted, more- 
over, is shown to have been quite general, Alabama, 
Mississippi. and. Missouri being the only States ex- 
hibiting improvement over June 25, and South Caro- 
lina, Arkansas and Tennessee maintaining the status 
then reported. 





It is by comparing with July 25 1908 that the present 
apparently unfavorable position of the cotton crop is 
most clearly revealed. Oklahoma, of course, promises 
better this year than last, the June floods having 
caused a marked impairment in the outlook in that 
State a year ago. But with that exception every 
State records a less satisfactory condition than last 
year, and in most cases very noticeably so. Along 
the Atlantic the impairment in condition as contrasted 
with 1908 ranges from 7 points in Georgia and South 
Carolina to 18 points in North Carolina. Texas is 12 
points lower than a year ago; in Oklahoma the drop is 
placed at 17 points, Mississippi 22 points, Louisiana 
25 points, Arkansas 10 points and Tennessee 8 points. 
It is furthermore to be noted that the general average 
condition is the lowest for the date mentioned ever 
reported by the Department, the nearest approach 
thereto having been in 1905—74.8. 

The Government confines itself merely to reporting 
the percentages of condition, so we have to rely upon 
private accounts, including our own advices, for ex- 
planation of the present low condition of the plant. 
From them we are forced to draw the conclusion that 
the current situation is on the whole less satisfactory 
than at this time a year ago, but hardly to the extent 
that the official report would seem to indicate. Rain 
in some sections, the lack of it in others (more par- 
ticularly in Texas) and boll-weevils in Louisiana are 
the ascribable causes. Recognizing the tendency to 
exaggerate the unfavorable features of the crop situa- 
tion, it is still to be admitted that the promise just 
now is not as good as it was at this time a year ago, 
and with the plant, outside possibly of Texas, less ad- 
vanced towards maturity than in an average season, 
the date of frost is a very important factor. With 
August weather favorable, however, much improve- 
ment would appear to be possible and delayed frost 
would further serve to increase the yield. In 1900 
and 1905 the Aug. 1 condition was low, but the yield 
per acre was above the average—greater, in fact, than 
in some seasons of much better early promise. As 
short a crop as the Department’s August report is 
taken to foreshadow would necessarily mean pretty 
high prices were it not for the fact that the surplus 
supply of cotton in the world is large. And it is this 
surplus that insures adequate supplies to meet all 
probable requirements. 


Bank clearings returns continue to indicate a com- 
mercial and industrial situation far more satisfactory 
than a year ago, and reflect steady progress towards a 
normal state of affairs. It is only a natural premise 
that the tariff legislation has been somewhat of a 
check to development, but now that this has been 
completed, an important hindrance to full business 
revival has been eliminated. Whatever one may 
think of the new tariff schedules, now that their pro- 
visions are definitely known, it is reasonable to sup- 
pose that business will adjust itself to them. The ex- 
cellent grain crop outlook will also prove a stimulus 
to trade development. The July statement of clear- 
ings, which is presented in detail on the first page of 
this issue, is a very favorable one, even though the 
general percentage of gain over the previous year is 
not as great as it was in June. At many cities the 


figures are not only heavily in excess of last year, but 
they also record notable increases over 1907 and 
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earlier years. While this applies in particular to the 
West, it is also true of some points in the older sections 
of the country. 

At New York an important gain over 1908 is dis- 
closed and, moreover, the total is a record for the 
month covered. Nor is the result due to a more 
active stock speculation this year than last. On the 
contrary, only 12,806,965 shares were dealt in at the 
New York Stock Exchange in July this year, against 
13,857,563 shares in the month of 1908. For the 
seven months of this year, however, the aggregate 
exceeds that of the like period a year ago, comparison 
being between 111,943,337 shares and 98,507,001 
shares. At Boston a similar situation is reported, 
the month’s transactions having been 904,799 
shares, against 1,199,014 shares, with the seven 
months’ total 7,802,487 shares and 6,438,053 shares 
respectively. Bond dealings of course continue of 
record volume compared with corresponding periods 
of earlier years, but they are not an important factor 
in the making of clearings. 

Only 13 of the 127 cities contributing returns of 
clearings exhibit losses from the preceding year for 
July and the declines are in no cases worthy of note. 
For the country as a whole, the gain, as contrasted 
with July 1908, is 21.4% and for the seven months it 
reaches 28.9%. Compared with two years ago there 
are increases of 9% and 2.5% respectively. Outside 
of New York the July aggregate exceeds that for 1908 
by 14.9% and the seven months’ total shows an in- 
crease of 16.1%. Contrasted with 1907 there is a 
gain of 2.1% for July and of 0.3% for the longer period. 
The various groups into which our compilation is 
divided all exhibit better results this year than last 
year for both the month and seven months, the per- 
centages of gain being 24% and 34.6% in the Middle, 
9.3% and 17.5% in New England, 17.3% and 16.4% 
in the Middle West, 17.6% and 21.9% on the Pacific 
slope, 18.4% and 18% for the “Other Western” and 
16.9% and 15.7% at the South. The exhibit for the 
Dominion of Canada is likewise a very favorable one 
in which all the thirteen cities share. For the month 
of July the aggregate shows a gain over 1908 of 30.9% 
and the increase, compared with 1907, reaches 10.8%. 
The seven months’ improvement over last year is 
25.4% and over 1907 11.6%. 





The Pennsylvania Railroad return of earnings for 
the month of June brings out in a striking way the 
fact that, though the railroads are showing very large 
gains in earnings, these gains nevertheless fall con- 
siderably below the amount of last year’s losses. On 
the lines directly operated east of Pittsburgh and Erie, 
the company reports the present year a gain in gross 
for the month of $1,267,500. and on the Western lines 
a gain of $971,600, making an increase for the com- 
bined lines of $2,239,100. But last year the loss in 
gross for the combined lines was no less than $4,482,- 
300. In the case of the net the comparison is some- 
what better. On the Eastern lines there is an increase 
of $388,700 and on the Western lines an increase of 
$211,300, making $600,000 together, which is pretty 
nearly equal to last year’s loss, which was $620,100. 

For the six months ending June 30 the Eastern lines 
have added $6,119,800 to their gross of last year 
while the Western lines have added $4,801,100. Al- 
together, therefore, the improvement has been $10,- 








920,900. This is obviously a very substantial sum, 
but compares with a shrinkage of no less than $26,- 
334,900 in the first half of 1908. In the net there is 
the present year a gain for the six months of $2,124,300 
on the Eastern lines, and of $1,173,100 on the Western 
lines. Thus the combined improvement in net has 
been $3,297,400, which compares with the falling off 
in the net for the first six months of 1908 of $5,615,800. 
In the following we furnish a six-year comparison of 
the earnings of the Eastern lines—being the only por- 
tion of the system for which we have the data for such 
a comparison. 





Lines East of! 
Putsburgh. | 1909. 1908. 1907. | 

June. | $ $ $ | $ 
Gross earnings! 12,580,687| 11,313,187| 14,035,487) 12,360,787| 
Oper’gexpens’s) 8,500,283) 7,621,483 9:632°983| 8.389/983 


Net earnings| 4,080,404) 3,691 he 4,402,504! 3,970,804 

' 
Jan. 1 to June\e 30. 
Gross earnings 70,142,949] 64,023,149|79,141,549/69,826,849 
Oper’g expens’s 51,753,903) 47,758,403 


Net earnings| 18,389,046 16,264,746 


1906. 1905. 1904. 





$ 
9,777,559 
6,074,760 


3,702,799 


3 
11,408,087 
7,810,983 


3,597,104 








61,974,849] 56,695,676 
59,169,503 | 50,289,703 | 46,311 ,503|41,877,119 


19,972,046) 19,537,146| 15,663 ,346) 14,818,557 

















The market for call money was easy; almost all the 
fixed-date maturities, though, indicated firmness, and 
this was especially the case with loans running to 
the end of and beyond the year. It is not surprising 
that day-to-day loans are at the minimum; the lending 
institutions have large balances left over daily which 
they cannot profitably employ, and each class of con- 
cerns is in competition with the other, while com- 
mission houses which, early in the year, made pro- 
vision with time loans, in order to meet their clients’ 
expected requirements, have little use for their bal- 
ances, owing to the comparatively moderate volume 
of speculation by such clients; therefore commission 
houses are competing with banks. As has been here- 
inbefore noted, Canadian bankers are withdrawing the 
balances from our market and from interior cities 
which they have been temporarily employing, needing 
such funds now that the harvest is rapidly progressing; 
banks in the Northwest are checking upon reserve 
funds in their respective sections, to meet farmers’ 
requirements for harvesting, and distribution and 
inquiries by smaller banks of those in the centres for 
re-discounting clearly show that theseason’s drain for 
money for the grain-crop movement has actively be- 
gun, necessitating preparations which will enable 
these banks promptly to respond to the demand. The 
supply of money in the country banks at the outset 
of the crop movement was large; this is indicated 
by the statement to the Comptroller of bank condi- 
tions. Such supply is being augmented by the pro- 
ceeds of foreign loans, through finance and other loan 
bills, but it will scarcely become available until the 
export of commodities shall increase in volume. 
Borrowers of money on time now seek to arrange 
their maturities so that loans can be renewed at 
periods when rates will be advantageous for such 
purposes; hence they give preference to loans which 
will run off after the urgent demand for the sedson 
shall have been satisfied. , 

Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 2% and at 14%, averaging about 134%; 
all lending institutions quoted 144% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were 214% for sixty and3% for ninety days, 344% for 
four and 334 @4% for five to six months. The com- 
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mercial paper market reflects an increased supply of 
choice names, and the demand is good. Rates are 4% 
for sixty to ninety-day endorsed bills receivable, 
4@4\44% for prime and 4144@4%% for good four to 
six months’ single names. One feature was the placing 
of Massachusetts ninety-day notes at 374% and New 
York City revenue bonds, maturing in November, 
on a 254% basis. 





The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety-day bank bills in London 14%. 
The open market rate at Paris is 144% and at Berlin 
and Frankfort it is 244%. According to our special] 
cable from London the Bank of England lost £681,389 
bullion during the week and held £38,574,280 at 
the close of the week. Our correspondent further 
advises us that the loss was due wholly to shipments 
to the interior of Great Britain. The details of the 
movement into and out of the Bank were as follows: 
Imports, £400,000 (of which £14,000 from France 
and £386,000 bought in the open market); exports, 
nil, and shipments of £1,081,000 net to the interior 
of Great Britain. 





The foreign exchange market was lower this week, 
rates for demand sterling falling to the minimum for 
the year. One factor contributing to the decline was 
a light inquiry for remittance; another was the offering 
almost daily of bills against securities which had been 
negotiated abroad. Drafts against future deliveries 
of grain during the remaining months of the year had 
some influence, as also did the offerings of finance 
and other loan bills. One feature was the selling of 
sterling and franc cables against a large block of bonds 
that had been placed in London and Paris; this gave 
rise to expectations that operations of this character 
would become important in the near future. The gold 
transfer from London to Japan via New York and 
San Francisco, elsewhere noted, attracted attention, 
as its continuance might tend to create more or less 
cable exchange. The outlook for comparatively dear 
money in New York, as the result of the demand inci- 
dent to the crop-distributing season, and for at least 
lower rates abroad, seems likely to contribute to such 
relative monetary conditions as will be promotive 
of the negotiation of finance bills against securities, 
which will have an important effect on the market. 
Part of the week’s fall in rates was due to speculation 
in exchange; the situation was apparently such as to 
encourage operations of this character. The Euro- 
pean markets were in a receptive condition as regards 
Americans; borrowings of foreign capital were being 
largely effected through important financial corpora- 
tions, which thus had facilities for determining the 
probable volume of bills that would be created 
thereby and there seemed to be little risk in selling 
exchange speculatively. 

F¥Compared with Friday of last week long fell on 
Saturday 20 points to 4 8535@4 8540, short 5 points 
to 4 8680@4 8685 and cables 10 points to 4 8705@ 
4 8710. On Monday short was 5 points lower at 4 8675 
@4 8680 and cables 5 points at 4 87@4 8705; long was 
unchanged. On Tuesday long rose 5 points to 
4 8540@4 8545, short 5 points to 4 8680@4 8685 
and cables 5 points to 4 8705@4 8710. On Wednes- 
day long was 20 points lower at 4 8520@4 8530, 





short 20 points at 4 8660@4 8665 and cables 20 
points at 4 8685@4 8690. On Thursday long fell 
10 points to 4 8515@4 8520, short 5 points at 4 8655 
@4 8660 and cables 5 points at 4 8680@4 8690. 
On Friday long rose 10 and short 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Fri., | Mon., Tues., | Wed., | Thurs.,| Fri., 
July 30.|Aug. 2. Aug. 3.'Aug. 4.|Aug. 5.j|Aug. 6. 




















Brown {60 days|4 86% 86 86 86 86 86 
DEE: aucassane \Sight_-_|4 88 87% 87% 874% 87% 87% 
Kidder, S60 days|4 86% 86 86 86 86 86 
Peabody & Co..-.-- \Sight..|4 88 87% 87% 87% 87% 87% 
Bank British {60 days|4 86% 86 86 86 86 86 
North America ._-..\Sight..|4 88 87% 87% 87% 87. 87% 
Bank of J60 days|4 86% 86 86 86 86 86 
pe \Sight..|4 88 87% 87% 87% 87% 87% 
Canadian f60 days|/4 86% 86 86 86 86 86 
Bank of Commerce. \Sight.-|4 88 87% 87% 87% 87% 87% 
Heidelbach, Ickel- f60 days|4 86% 86 86 86 86 86 
heimer & Co_---.--- \Sight__|4 88 87% 87% 87% 87% 87% 
Lazard f60 days|4 86% 86 86 86 86 86 
NE  cipthdmw ce ae \Sight._|4 88 87% 87% 87% 874% 87% 
Merchants’ {60 days|4 86% 86 86 86 86 86 
Bank of Canada-.-_..\(Sight_.|4 88 874% 87% 87% 87% 87% 





Rates for exchange on Friday were 4 8525@4 8535 
for long, 4 8660@4 8665 for short and 4 8680@4 8690 
for cables. Commercial on banks 4 8490@4 85 
and documents for payment 4 8414@4 85. Cotton 
for payment 4 8414 @4 843%, cotton for acceptance 
4 8490@4 85 and grain for payment 4 84% @4 85. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





l 
Shipped by | Net Interior 














Received by 
Week ending Aug. 6 1909. N.Y. Banks.i|N. Y. Banks. Movement. 
MTL 5 3 Bile ded ctscbibocc. | $7,474,000] —$3,984,000/Gain $3,490,000 
Ms edie tides con xscbewnel 1,672,000 1,106,000) Gain 566,000 
Total gold and legal tenders....-.. | $9,146,000) 66,000,000) Gata $4,056,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Net Change in 
Bank Holdings. 


$9,146,000) —$5,090,000/Gain $4,056,000 
27,100,000} 33,200,000°'Loss 6,100,000 


Total gold and legal tenders____.- $26,208,000) $38,290,000 Loss $2,044,000 
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Into Out of 
Week ending Aug. 6 1909. Banks. Banks. 





Banks’ interior movement, as above - 
Sub-Treas. oper. and gold exports -- 











The following table indicates the amount of bullion 
in the principal European banks. 
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Aug. 5 1909. Aug. 6 1908. 
Banks of ; F 
Gold. | Silver. | Total. | Gold. | Silver. | Total. 
RE TY RRS ORE Ee ee £ 
England_.| 38,574,280, __---__- | 38,574,280! 36,057,436, ____-___ 36,057,436 


France _- -'147,934,640 35,988,680,183 923 320/128 ,488,272| 36,273,4101164,761,682 
Germany _| 40,433,200, 12,940,550, 53,373,750 41,402,000) 13,436,000, 54,838,000 
Russia .-.116,876,000, 8,819,000/125,695,000\116,034,000| 7,945,000)123.979.000 
Aus.-Hun_| 56,612,000! 12,643,000 69:255,000, 47,014,000) 13,336,000! 60,350,000 
Spain ...-| 16,002,000, 32,135,000, 48,137,000, 15,675,000} 27,090,000] 42,765,000 
Italy .-.-| 38,417,000} 4,532,000, 42,949,000, 36,711,000! 4,400,000! 41,111,000 
Neth’lands| 10,534,000, 3,820,800, 14,354,800 7,704,000} 4,258,800| 11,962'800 
Nat.Belg..| 4,236,000) 2,118,000, 6,354,000 4,002,667} 2,001,333] 6,004,000 
Sweden .-| 4,379,000) _.....-. | 4,379,000) 4,029,000} _._____. 4,029,000 
Switz’land 4,769,400) _-_-----| 4:769,400 4,171,000; _-__-___- 4,171,000 
Norway -.| 1,697,000} _------- | .1,697,000| 1,736,000} _._----- 1,736,000 


Total week/480,464,520 112,997 0301593 461 550/443 ,024,3751108,740,5431551,764,918 
Prev .week 483,474 506/113 681 ,103)597 155, 609/444 601 ,656|109,676,433)554,278,089 


























THE TARIFF BILL. 


No doubt the chief sensation which most people 
will feel, on the news that the prolonged tariff debate 
has ended and that the new bill has been enacted, 
will be one of relief that a process so inevitably 
disturbing to business calculations has reached its 
end. Whatever may be said regarding the desirability 
of altering the tariff schedules, whether up or down, 
the fact is abundantly demonstrated by experience 
that business affairs cannot fail to be disturbed so long 
as uncertainty exists, and experience has also shown 
that the feeling of uncertainty is apt to prevail in 
every such debate during a period of four to six 
months. We do not doubt that, in the present case, 
the restrictive influence of the tariff discussion has 
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been more or less exaggerated; at all events, there 
has been rather convincing evidence, since the earlier 
stages of the debate, that business affairs were resuming 
their normal condition without reference to what 
particular form the final schedules should assume. 
Nevertheless, a knowledge that no further alterations 
can be made must necessarily contribute to confidence 
in future plans. 

Like all tariff legislation in this country, the present 
bill contains a series of compromises. This year’s 
discussion has been interesting in some peculiar ways, 
notably because of the antagonistic attitude of the 
Administration toward certain schedules adopted by 
one or the other of the Houses of Congress, and perhaps 
even more because of the obvious split in the dominant 
party itself. It may, in fact, be said unqualifiedly 
that the fight against changes in the direction of higher 
protection, or against maintenance of schedules which 
were believed to be unnecessarily high, has been con- 
ducted only in a relatively slight degree by the opposi- 
tion party, the leaders of the campaign for more radical 
revision, in both debate and vote, being Congressmen 
in high standing belonging to the dominant party, 
and evidently acting with full knowledge of the wishes 
of their constituents. 

In this respect the tariff debate has been unlike any 
of the numerous discussions of the sort which have 
preceded it. It could not be said of the debate either 
on the Dingley bill of 1897, or the Wilson bill of 1894, 
or the McKinley bill of 1890, or even of the bill which 
followed the Tariff Commission report of 1882—where 
opinion within the party was more widely divided 
than on any of the three subsequent occasions—that 
the opposition party was, as it has been in this extra 
session, almost a negligible factor in the debate. 
Various explanations of this strange phenomenon have 
been advanced. It has even been argued that the 
Democratic Party as a whole had lost interest in its 
traditional campaign for lower duties. This is at least 
partly true,so far as concerns the attitude of Congress- 
men from certain sections which were interested in 
duties upon given products. At all events, the lesson 
of the tariff debate of 1909 has been that the division 
of opinion is no longer strictly a party division, but is 
a division within parties, caused either because 
of individual opinions or because of sectional prejudices. 

As regards the attitude of the two Houses of Con- 
gress in this legislation, the teachings of experience 
have in the main been repeated. There are certain 
advantages in the hurried legislation by the House of 
Representatives, where debate is limited and the date 
for the vote is fixed beforehand; but such a process is 
inevitably attended also by the evils which always 
accompany haste. The Senate on this occasion, as 
on others, has given to the country the benefit of a 
full and unrestrained discussion. No doubt the 
senatorial amendments were in some degree the result 
of organized party discipline, and of strong pressure 
on individual senators by business interests which 
were concerned in the legislation. It is quite inevit- 
able that a substitute bill drawn up under such circum- 
stances should provoke much bitterness of feeling, and 
should give an unpleasant name to tariff legislation as 
a whole. Yet the results, in so far as the Senate acts 
as a brake upon the House, have usually been salutary, 
and have, in our opinion, been largely so in the 
present instance. 
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As in all tariff debates in our history, the pressure 
from manufacturing interests has played a conspicuous 
and at times an unfortunate part. Certainly it is not 
desirable that legislation should have to be passed 
under aggressive pressure of this sort, avowedly exer- 
cised for the personal advantage of the parties apply- 
ing it. Yet it is difficult to deny that such a result is 
unavoidable under any comprehensive tariff system. 
The most convincing argument for free trade as a 
preferable fiscal system was set forth in Congressin 
1824 by Daniel Webster. In 1828, the tariff bill which 
he had previously opposed having in the meantime 
been enacted, he argued and voted with his Massa- 
chusetts colleagues for amendments in the line of pro- 
tection. Taxed in Congress with inconsistency, Mr. 
Webster, in his speech in reply to Hayne, after admit- 
ting and repeating his opinions of 1824, went on to say: 

“If the policy of the tariff laws had become estab- 
lished in principle as the permanent policy of the 
Government, should they not be revised and amended, 
and made like other laws and expedients should occa- 
sion arise or justice require? . . . I voted against 
the tariff of 1824, but it passed, and in 1827 and 1828 
I voted to amend it in a point essential to the interests 
of my constituents. Vast amounts of prop- 
erty, many millions, had been invested in manufac- 
tures under the inducements of the Act of 1824. 
Events called loudly, as I thought, for further regula- 
tions to secure the degree of protection intended by 
that Act. With large investments in manu- 
facturing establishments, and with many and various 
interests connected with and dependent upon them, 
it is not to be expected that New England, any more 
than other portions of the country, will now consent to 
any measure destructive or highly dangerous.” 

It will no doubt be argued that this very fact of the 
committing of industry to a position where, in self- 
defense, it must oppose the removal of privileges once 
granted, and on which it has based its previous business 
calculations, is a fundamental disadvantage in the 
whole system of protective tariffs. We believe this to 
be true; as in so many other matters of legislation, it is 
the first step which costs and which, whether right or 
wrong, commits the country’s legislation to a long 
train of possible unforeseen consequences. Never- 
theless, conditions being what they are, it is difficult 
to escape the conclusions emphasized by Mr. Webster, 
so far as regards the general policy to be maintained in 
any given statute. 

The real question at issue in any proposition for 
revision is, how far the equalizing policy shall be 
maintained. It is admitted on all hands that condi- 
tions, both in home and in international industry, are 
in a constant state of change; that protective duties 
which are essential to continuance of business at one 
time are not essential at another, and that advantages 
offered by a given tariff in one year may be entirely 
needless and excessive in another. The instinct of 
manufacturers would, under ordinary circumstances, 
lead them to maintain, so far as concerns at least their 
finished goods, the maximum of protection. But the 
consumer’s grievance arises at precisely that point; not 
necessarily because the undue measure of protection 
makes unjustifiably high prices inevitable, but because 
it makes them possible. The evils of a needlessly high 
protective tariff come in sight, it hardly need be 
said, at a time of booming trade and of general specula- 
tive tendencies, when the impulse always is to push 
prices to the furthest limit that conditions will per- 
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mit. On such occasions it is impossible to refute the |} remain just as they stood. Indeed, it was evident that 


argument that a protective tariff higher than is war- 
ranted by the producing capacity of the home trade 
serves to remove such safeguard from extortion as the 
consumer would enjoy through competitive foreign 
imports. 

The question now the most significant is the revenue- 
producing power of the new schedules. This is bound 
for a very considerable time to remain a riddle. Our 
customs duties during the past few months, even 
under the existing law, have been producing unexpec- 
tedlylargereturns. How farjthat;wasjmerely a conse- 
quence of abnormally large imports made in advance 
of the expected tariff changes can be determined only 
by the sequel. In the case of the Dingley Bill, such 
large anticipatory importations on the eve of the legis- 
lation by Congress were followed by an abrupt collapse 
in the movement during the greater part of the ensuing 
twelve-month. This is, after all, only one phase of 
the disadvantage arising from dependency on customs 
revenue as the chief source of public income. Quite 
aside from such sudden movements as occur before 
and after a change in the law, there remains the funda- 
mental objection that the producing power of a given 
tariff is never constant; that in a degree not paralleled 
in other forms of taxation, it brings the revenue to 
abnormal heights in a year of great industrial activity 
and dries up the sources of public revenue, usually with 
the greatest suddenness when trade reaction comes. 
But to the system with these disadvantages, the only 
alternative appears to be a comprehensive internal tax 
system, including, perhaps, an income tax as its funda- 
mental feature. ‘To this latter the American public is 
manifestly opposed. 








FEATURES OF THE CORPORATION TAX BILL 
AS ADOPTED. 

The provision for imposing an annual tax upon 
corporations by the Federal Government has now 
become a law as part of the new Tariff Act and 
we print the provision in full on a_ subsequent 
page, including all amendments and _ alterations 
made since the measure was first drafted and 
introduced at the request of President Taft. During 
the time that the Tariff Bill was under consideration 
by the Conference Committees of the two Houses of 
Congress, much was said in the daily newspapers about 
entirely re-drafting the provision so as to meet the 
objections that had been urged against parts of it 
and against some of the language employed in it. 
Careful perusal of the law, however, shows that very 
| ittle re-drafting of any kind has been done. In the 
Senate an amendment had been inserted making 
holding companies subject to the tax and to the other 
requirements of the measure, the same as the com- 
panies which the holding companies might control, 
thus involving double taxation. This amendment has 
been stricken out and its elimination has necessarily 
involved changes in other paragraphs; otherwise 
scarcely a word or a phrase has been changed except 
that the rate of taxation is now fixed at 1% per annum 
instead of 2%. 

A number of eminent accounting firms of this city, 
headed by Deloitte, Plender, Griffiths & Co., had 
gone to the trouble of writing a letter to Attorney- 
General Wickersham, pointing out certain obvious 
defects in wording and phraseology, but the words 





this would be the case because the Attorney-General 
had replied to said letter in a half facetious way and 
intimated that he saw no reason for making any change. 
It is generally understood that he drafted the measure 
himself in conjunction with Senator Elihu Root and 
it is plain from his rejoinder to the letter referred 
to, and from the way the measure now reads,that he 
feels entirely satisfied with it. But it seems to us 
that the accountants who addressed him knew what 
they were talking about and that there is trouble in 
store for Government officials in the execution of the 
law because of the failure to heed the accountants’ 
Suggestions. It is the more strange that Mr. Wicker- 
sham should have dismissed so lightly the criticism 
of these accountants, inasmuch as they did not attack 
the principle of the measure. Their purpose mani- 
festly was to render the provision practicable and to 
make the language accord with its obvious intent. 
They pointed out certain snags that must arise in the 
administration of the statute and they suggested a 
way of removing them. The action of such an im- 
portant official as the Attorney-General in refusing 
to make even slight verbal changes so as to avoid con- 
fusion in meaning and in accounting methods, is on a 
par with the course which the Administration has 
pursued all through with regard to this corporation 
tax provision. Evidently the Government has not 
been concerning itself much about the tax or the means 
of collecting it: The chief purpose was to take a step 
in gaining supervisory powers over corporations. 
Accordingly the main anxiety has been to rush the 
measure through and get it on the statute books. 
Now that it has become a law those who manage 
and control corporations will have to conduct affairs 
accordingly—at least until the law is declared uncon- 
stitutional. We wish to emphasize what we have 
said on previous occasions, that the provision in ques- 
tion is not limited in its application to railroad cor- 
porations and banks and other fiduciary institutions, 
nor is it applicable merely to corporations engaged in 
inter-State commerce. It applies to corporations and 
joint-stock companies or associations of every class 
and character (except certain fraternal beneficiary 
societies and building and loan associations organized 
for the mutual benefit of their members, and corpora- 
tions operated exclusively for religious, charitable or 
educational purposes), no matter what their business 
and no matter whether said business is carried on ex- 
clusively within State lines or not. The corporation 
tax proposal was suddenly sprung upon Congress in 
June in a special message of the President when many 
of the heads of corporations had gone on their vaca- 
tion or were preparing to go. Many of these have 
hence been giving very little consideration to the 
matter and we should judge from remarks that have 
come to our notice that not a few corporation officials 
have assumed that the aim was simply to reach rail- 
roads and other large corporations and that hence 
the proposal did not concern them. This will account 


for the comparatively little organized opposition there 
has been to the proposition. 

These men will now discover that here is a law 
that directly affects their own corporate bodies. 
It is immaterial how small the corporation may be 
or how insignificant the capital stock, if its net profits 
in any year exceed $5,000 it is subject to the tax and 
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to the publicity provisions of the law. The business 
may be a bake shop, or a hardware store, or a grocery, 
or a lumber yard; if it is conducted in corporate form 
or as a joint-stock company or association it is subject 
to the tax, and, being subject to the tax, it must make 
a report and that report will go on file and be open to 
inspection by all. -The small concern will no longer 
be able to keep its gross and net profits a family secret, 
but they will become public property. That this is 
no exaggeration will appear when we say that the 
sixth paragraph of the measure provides that “when 
the assessment shall be made as provided in this sec- 
tion, the;returns, together with any corrections thereof 
which may have been made by the Commissioner, 
shall be filed in the office of the Commissioner of 
Internal Revenue and shall constitute public records 
and be open to inspection as such.’ 

We consider the publicity features the most objec- 
tionable part of the law. The tax itself is of small 
consequence alongside of this. What is it that is 
required ia the annual return? First, the total amount 
of the paid-up capital stock must be stated, and, sec- 
ond, the total amount of the bonded and other indebt- 
edness. There would perhaps be no great amount of 
injury if the requirement stopped there; but in addition 
the return must state (3) the gross amount of the in- 
come; (4) the amount of all the ordinary and necessary 
expenses actually paid out of earnings in the mainte- 
nance and operation of the business and properties of 
the corporation; (5) the total amount of all losses 
actually sustained during the year and not compen- 
sated by insurance or otherwise, stating separately 
any amounts allowed for depreciation of property; 
(6) the amount of interest actually paid within the 
year on its bonded or other indebtedness to an amount 
of such bonded or other indebtedness not exceeding 
the paid-up capital stock; (7) the amount paid within 
the year for taxes, and (8) the net income after making 
all the deductions permitted. 

Let no manager of a corporation imagine that he 
can escape the tax or avoid the necessity for making a 
return of his business by neglecting to file the state- 
ment required. The penalties for failure or refusal 
are very severe, and the Commissioner of Internal 
Revenue has full authority to amend a return or to 
prepare one himself where the corporation which may 
be liable to the tax has failed to make the statement 
required. By the fourth paragraph he is authorized 
by any regularly appointed revenue agent specially 
designated by him for that purpose to examine any 
books and papers bearing upon the matters required 
to be included in the return and to require the attend- 
ance of any officer or employee of the corporation, 
and to take his testimony, with power to administer 
oaths to such person or persons, and the Commissioner 
may also invoke the aid of any court of the United 
States to require the attendance of such officers or 
employees and the production of such books and 
papers. 

In the case of any return made with false or fraudu- 
lent intent the Commissioner is to add 100% to the 
tax, and in the case of refusal or neglect to make a 
return he is to add 50%. Furthermore, if any cor- 
poration shall refuse or neglect to make a return at 
the time or times required each year, or shall render 
a false or fraudulent return, the corporation itself 
is to be liable to a penalty of not less than $1,000 and 





not exceeding $10,000. Furthermore, any individual 
who makes any false or fraudulent return or statement 
with intent to defeat or evade the assessment will be 
guilty of a misdemeanor and liable to a fine not ex- 
ceeding $1,000 or imprisonment not exceeding one 
year, or both, at the discretion of the court, with the 
costs of prosecution. 

It will thus be seen that the consequences of dis- 
obeying or disregarding the law are serious. We 
therefore advise every manager of a corporation to 
read and study very carefully the language and re- 
quirement of the measure as published by us on sub- 
sequent pages. It remains to add that the returns 
are to be for the calendar year and that the assessments 
must be paid on or before the following 30th day of 
June. To any amounts remaining due and unpaid 
after June 30 in any year and for ten days after 
notice and demand thereof by the collector, there is 
to be added the sum of 5% on the amount unpaid and 
interest at the rate of 1% per month upon the tax 
from the time the same became due. 








IMMIGRATION AND EMIGRATION, 1908-09. 

The improvement in the industrial situation in the 
United States in 1908-09 as compared with 1907-08 is 
reflected in no uncertain manner in the immigration 
and emigration statistics made public this week. It 
does not, of course, follow that the data for the latest 
twelve months show a return to normal conditions 
of migration, but they do exhibit a radical change from 
the status of affairs in the previous fiscal year. Al- 
though no statistics of departures from the country 
are available for years prior to 1868, we are, without 
doubt, safe in assuming that never in the history 
of the United States had the movement of aliens been 
more strongly away from the country than in the 
period succeeding the panic of 1907. The tide turned 
against us late in November and each month from 
Dec. 1907 to Aug. 1908 inclusive showed a greater 
outward flow of aliens than arrivals. Consequently 
the net addition to our foreign-born population in 
1907-08 was smaller than in any fiscal year since 
1897-98, and less, in fact, than in some years before 
the Civil War period. By Sept. 1908 (knowledge 
of improving conditions here having in the meantime 
been disseminated abroad) the tide again turned in 
our favor and so has continued, but not with the force 
of the years from 1902-03 to 1906-07 inclusive. 

Admitting that the situation of affairs in the United 
States in 1908-09 was vastly better than in 1907-08, 
and is continuing to improve, checked only by the 
unsettlement occasioned by the pending tariff legisla- 
tion, we have yet far to go to reach the plane of 
activity of 1906-07 and the two or three years immedi- 
ately preceding. Before the panic of 1907 the demand 
for labor such as the immigrant supplies so far exceeded 
the apparent supply that efforts were being made to 
stimulate the movement, especially by Southern inter- 
ests. Now, of course, opportunities for laborers are 
increasing day by day, but the supply at hand is 
ample to meet the demand without any immediate 
danger of exhaustion. This latter fact is evidently 
being recognized abroad, and since April the inward 
movement of aliens has perceptibly fallen off. 

For the last month of the fiscal year (June) the 
number of immigrant aliens admitted into the country 
was only 85,470, as against 107,839 in May. This 
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total, however, compares with no more than 31,947 in 
June 1908, but is very much below the movement for 
the corresponding periods in 1907 or 1906—154,734 
and 119,900 respectively. For the six months of the 
calendar year 1909 the inflow of immigrants reached 
534,123, against the very small aggregate of 192,656 
for the like interval in 1908 and the record total of 
743,952 in 1907. But for the full fiscal year 1908-09 
(July 1 1908 to June 30 1909) the number admitted 
was below the aggregate for any similar period since 
1901-02, having been only 751,786, or 31,084 less 
even than in 1907-08, when the total was 782,870, and 
comparing with 1,285,349 in 1906-07 (the high-water 
mark) and 1,100,735 in 1905-06. 

It is worthy of note that notwithstanding the falling 
off in aggregate immigration in 1908-09 there has been 
‘a marked increase in the arrivals of Italians, the 
number coming in in the latest twelve months having 
been 190,398 (more than one-quarter of the inflow 
from all directions), against only 135,247 in 1907-08. 
The influx from Poland also exhibits a moderate in- 
crease, and over the border from Mexico immigration 
was greater. With these exceptions the arrivals of 
all races from which immigration is made up to 
any important extent were smaller in 1908-09 than in 
1907-08, with the decrease in Hebrews particularly 
noticeable, comparison being between 57,551 and 
103,387. The foregoing applies, of course, only to 
those arrivals classed as immigrant aliens, but any 
review of this kind would be incomplete should we 
fail to include the aliens who have returned here after 
a sojourn abroad and who are officially referred to 
as non-immigrant aliens. In June 1909 the inflow 
of such reached 15,072, against 9,147 in the month 
of 1908 and 15,798 in 1907; for the six months it was 
103,947 and 58,764 and 88,241 respectively and for 
the fiscal years 192,449 and 141,825 and 153,120. 
Including these non-immigrant with the immigrant 
we have a total influx of aliens in June 1909 of 100,542, 
against only 41,094 in 1908 and 170,532 in 1907; the 
six months’ aggregate reached 638,070, comparing 
with 251,420 and 832,193 respectively, and for the full 
fiscal year the total was 944,235, against 924,695 and 
1,438 ,469. 

To correctly measure, however, the gain in foreign- 
born population it is necessary to take the outward 
movement also into consideration. This outward 
movement in 1908-09 was much less than in the 
previous year, having been for June about 25,000, with 
the six months’ total 120,000, and the fiscal year 
aggregate 360,000, these comparing with 60,482 and 
341,881 and 714,828 for the respective periods of 
1907-08, and 45,000 and 170,000 and 344,989 in 
1906-07. Making corresponding deductions from the 
aggregates of arrivals, we find that there was a net 
gain in the foreign-born population of 75,542 in June 
1909, against a loss of 19,388 in 1908 and an addition 
of 125,532 in 1907; the result for the first six months 
of the current calendar year was an augmentation 
of population by 518,070, contrasted with a decrease 
of 90,461 last year and a gain of 662,193 in 1907, and 
the outcome for the fiscal year 1908-09 was an excess 
of arrivals over departures of 584,235, which compares 
with a like net movement of 209,867 in 1907-08 and 
of 1,093,480 in 1906-07. 

That immigration continues to appreciably decline 
we find evidence of in the day-to-day reports of arrivals 





of steerage passengers at the port of New York. 
These include both immigrant and non-immigrant 
aliens and for the month of July aggregate only 50,378, 
against 67,359 for June this year, 37,133 for the whole 
country in July 1908 and 107,535in the month of 1907. 
Departures have also been comparatively light this 
month, so that a further moderate addition to popula- 
tion is the promised result. Last year in July the 
outflow exceeded the inward movement by 12,340, 
but in 1907 the net influx was 61,337. 








GROSS EARNINGS OF UNITED STATES 
RAILROADS FOR THE HALF-YEAR. 

In presenting to-day compilations of the gross earn- 
ings of United States railroads for the half-year ending 
June 30 1909, a very prominent and a highly gratify- 
ing feature is that the results show improvement in a 
very substantial amount over the results for the corre- 
sponding six months of 1908. It is true that this im- 
provement is simply a recovery of a portion of the tre- 
mendons loss sustained last year, but it is none the less 
pleasing to know that we have got away from the point 
of extreme depression reached during the early part of 
1908. Our compilations cover an aggregate of 211,- 
536 miles of road (this including a small amount of 
mileage where the June statements have not yet been 
furnished and where the figures therefore embrace 
only the five months to May 31), and on this mileage 
there is an increase of no less than $108,137,631. 
This is obviously a very large addition to the gross 
revenues of our rail transportation lines, even though 
it falls considerably short of equaling the loss of 1908. 

As indicating the extent of the shrinkage in the 
six months last year, it should be noted that our final 
compilations for that period in 1908 showed a loss in 
gross revenues of not far from $200,000,000—in ex- 
act figures, $197,085,791. That, however, did not 
cover the entire railroad mileage of the country; 
no less than 202,172 miles of road were represented in 
our totals at that time, but this still left about 28,000 
miles from which no returns had been received. We 
estimated that if we could have returns from the miss- 
ing roads the aggregate of the loss for the entire rail- 
road system of the country would be found to have 
amounted to about $235,000,000. Allowing in like 
manner for the missing mileage the present year, and 
also for the shortage on the roads which have not yet 
reported their figures for the month of June, it seems 
likely that the increase for the six months of 1909 will 
be raised to $135,000,000, which would,be $100 ,000,000 
below the falling off suffered in the half-year in 1908. 

Three or four weeks hence, when we publish our com- 
pleted statement for the half-year and show the re- 
sults as to both gross and net, it will be possible to de- 
termine quite closely the actual amount of the im- 
provement for 1909, and to measure the difference 
between the present year’s recovery and last year’s 
shrinkage. In ratio, the improvement the present 
half-year has been 11.15%, whilelast year the falling 
off was 16.65%. In the following we show the com- 


parisons for the first six months of each year back to 
1897, as registered by our final tables each year. It 
will be observed that, barring 1904, when there was a 
small decrease, the record was one of continuous 
growth from 1898 up to 1908, when the sudden collapse 
occurred. Another point which attracts attention is 
that, notwithstanding this year’s improvement is 
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wholly a recovery of what was lost last year, the per- 
centage of increase, at 11.15%, is not equal to what 
the ratio of normal growth was in such prosperous years 
as 1906 and 1907, when the percentage of increase was 

















13.72 and 12.77 respectively. 
Mileage. Earnings. 
Jan.1 Increase 
to Year Year { In- Year Year or 
June 30. | Given. |Prece’g.icre’se Given. Preceding. Decrease. 
Miles. | Miles. 0 $ $ $ | 
1897 ..... 158 ,295|157,463| 0.52) 473,084,924) 475,293,350) 2,208,426) 0. 46 
| 158,775|157,702| 0.68| 536,375,776; 477,035,482) +59, 340, '294|12.44 
IGE canct 161,166}159,865! 0.81) 556,326,364) 523,231,211) +33,095,153| 6.32 
\ : 166,704/162,190| 2.79} 643,342,643) 565,393,511) +77,949,132/13.78 
IGG ghaod 175,371|171,257| 2.40) 704,538,792) 642,321,514) +62,217, 278| 9.69 
i ee 179,065] 176,459; 1.47) 749,023,005) 701,688,284) + 47,334, '721| 6.74 
SE cae na 173,655) 169,747) 2.36) 847,034,318) 745,087,476) +101,946,842/13.68 
1904 ..... 177 ,673|173,495| 2.41) 794,929,168) 810,131,983) —15,202, 815) 1.87 
a 185,912}183,320} 1.41) 910,027,258) 846,375,228) +63,652,030| 7.52 
Ee hasee 196,571|194,005| 1.32)1,049,355,572| 922,696,020 + 126.659 .552 13.72 
I denen 200,3521|197,715) 1.52/1,185,196,030/ 1,050,957 ,676| + 134,238 ,354/12.77 
[ 202,172}200,083| 1.04) 987,005,757/1,184,091,548 e aae ste ceatat et 
IGG écncn 211,536/208,409| 1.50)1,077,855,18y| 969,717,558 + 108,137 ,631)/11.15 

















Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


The improvement was in progress during all the 
months of the half-year and the gains kept growing in 
ratio and in magnitude. This is due to the fact that 
in 1908 the losses kept steadily augmenting. In 
January, February and March last year the ratio of 
decline was, respectively, 12.49, 11.79, 13.37%; 
April, May and June the losses were 18.89, 22.67 and 
18.47%. The present year the increases steadily 
gained month by month, rising from 5.84% in Janu- 
ary to 15.37% in May, with a reduction in June to 
12.25%, just as inJune last year the loss had been smaller 
than in the two months immediately preceding. It is 
significant that in no month of 1909 was the percentage 
of gain anywhere near equal to the percentage of loss 
last year. Tht following are the monthly summaries. 
We use the figures furnished by the Inter-State Com- 
merce Commission for all the months except June, as 
to which latter the results are still very incomplete. 





| | 
Monthly Summaries. | 1909. | 1908. | Inc. or Dec. | % 





$ $ $ | 
Month Jan. 1909 (750 roads) | 182,347, 842 172,275,946 | +10,071,896 5.84 
Month Feb. 1909 (792 roads)_| 173,867,206 159,982, 896 | +13,884,310 | 8.68 
Month Mch. 1909 (715 roads)_| 202,167,425 180,889,095 | +21,278,330 | 11.78 
Month April 1909 (815 roads). 191,119,035 | | 169, 912. 827 | +21,206,208: | 12.48 
Month May 1909 (724 roads)_| 196, ‘826, 686 170,600,041 | +26,226,645 | 15.37 
Month June 1909 (. 96 roads) - | 97 '035,332 | 86,/44,°82 | +10,590,450 | 12.25 

i | 





The influences responsible for the 1909 improvement 
were mainly the revival in general trade, and more 
particularly the revival in the iron and steel industry. 
Weather conditions, except in special localities, were 
also favorable to good results, the winter having on 
the whole been a mild one, though in certain limited 
sections there were some striking exceptions to the rule 
—thus, for instance, Colorado suffered from an un- 
precedented snowfall. In the South there was also 
an advantage from a larger movement of cotton. The 
shipments of the staple overland for 1909 reached 
710,783 bales, against 681,640 bales in 1908. The 
receipts at the Southern ports amounted to 3,408,041 
bales, against 3,043,028 bales, but as against 3,629,445 


bales in 1907, as will appear from the subjoined table. 
RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JAN. 1 TO JUNE 30: 
Since January 1 











Poris— 1909. 1908. 1907. 1906. 1905. 1904. 
Galveston. --.-bales_1,194,089 1,088,886 1,603,836 805,768 903,476 541,079 
Port Arthur, &c.... | 232,159 82,453 104,263 49,300 177,161 47,148 
New Orleans bass heen 865,419 897.383 942,021 738,463 1,091,684 669,638 
MIGHIIN asstGcidee nian. 131,791 107,350 82,289 69,502 104,913 37,285 
Pensacola, &c..--.--. 83,556 74,790 74,336 80,207 89,056 35,528 
GEE woeouwcces 400,934 371,289 397,644 380,990 555,788 229,722 

Brunswick. ------ 106,871 66,068 64,588 64,972 61,981 26,838 
COeIOR.... - .nenn= 61,650 35,447 30,650 27,902 43 ,874 16,995 
Georgetown. ----.-- 1,291 562 402 662 276 346 
Wilmington_-...---. 114,116 129,590 71,784 54,224 95,162 27,796 
WE nee sacnsnas 202,285 187,473 225,822 155,304 285,590 135,448 
Newport News, &c.. 13,880 1,737 31,810 11,132 20,487 15,010 

| Re REESE 3,408,041 3,043,028 3,629,445 2,438,426 3,429,448 1,782,828 


The grain movement was not equal to that of last 
year, notwithstanding that 1908 itself had shown a 
large shrinkage. This remark applies both to the 
receipts at the Western primary markets and the 
deliveries at the seaboard. At the seaboard the 
combined receipts of wheat, corn, oats, barley and rye 





were 87,440,050 bushels, against 86,165,481 bushels 
last year, showing a slight increase; but, on the other 
hand, the receipts of flour were only 7,362,156 barrels, 
as against 8,412,332 barrels last year. The following 


indicates the seaboard movement for the last five years. 
RECEIPTS OF FLOUR AND GRAIN AT SEABOARD JAN. 1 TO JUNE 30. 








— ofj— 1909. 1908. 1907. 1906. 1905. 
FOG cans cwecowa bbls. 7,362,156 8,412,332 9,743,742 8,081,540 5,087,027 
WHORE o20 6220005 bush. roy 340,796 36,758,872 42,739,714 37,058,172 11,179,795 
CORR « cndtisoseccesccs 638,999 - ,220;828 58,270,999 66,701,217 59,811,462 
0 Ee 23°010, 866 20,458,603 28,018,671 41,211,387 23,463,474 
BOP in 3s ocwenscntos 4,072,637 2,629,728 2,656,917 7,244,617 4,019,355 
BpGicnw nc ccscecocccs 376,752 1,097,450 1,242,702 828,190 196,242 

Total grain. .....--- 87,440,050 86,165,481 132,929,003 153,043,583 98,670,328 


At the Western primary markets the deliveries of 
flour were a little larger the present year, but on the 
other hand, there was a marked contraction in the 
grain deliveries, the receipts of wheat, corn, oats, 
barley and rye having aggregated 233,309,987 bushels, 
against 243,624,723 bushels in 1908. The details of 
the Western grain movement are set out in the table 


we now annex. 
RECEIPTS AT WESTERN PRIMARY MARKETS. 





January | to Flour. Wheat. Corn. Oats. Barley. Rye. 
June 26. (bbis .) (bush.) (bush .) (bush.) (bush.) (bush.) 
Chicago— 
BRR 3,824,461 5,345,148 42,390,771 39,333,816 12,746,193 591,000 
ere 4,470,413 4,336,715 48,166,762 45,052,094 8,789,022 699,371 
Milwaukee— 
SEES 1,389,158 2,096,200 3,584,100 4,323,600 5,010,500 497,90 
EEL éccaces 1,222,880 3,528,000 1,541,000 4,594,000 5,592,600 524,40 
St. Louis— 
CD er 1,151,135 4,254,052 11,565,175 7,643,835 1,669,400 120,463 
ee rr 1 125, 115 5,603,209 13,595,019 12,143,575 916,389 174,099 
Toledo— 
ae ren 670,900 1,725,600 683 ,400 4,155 53,200 
s Ei amineck knee 995,800 3,074,400 1,133,000 -.----. 46,700 
; ee 54,229 539,583. 1,114,664 | ee 1,000- 
oie 82,700 679,598 1,709,039 Gee. - bbcene!” opgeeae 
Cleveland— 
ears 27,559 129,304. 2,467,934 2,736,473 235,488  ...... 
a Sancaese 26,411 437,932 4,005,623 2,164, 5 
eorta— 
, eee 891,178 320,305 7,314,060 3,571,580 1,580,000 168,000 
pe. branigis alta ie 501,736 584,900 9,121,800 5,206,000 732,100 155,000. 
[er 1,196,545 5,299,992 551,495 1,109,591 1,334,631 35,489 
See 840,261 9,362,977 1,043 1,665,096 401,045 67,271 
Minneapolis— 
Dingeas saacawe 28,317,440 2,779,246 4,976,070 6,450,764 636,323. 
RE EP RS SR 32,872,263 F,293.900 7,050,200 3,812,610 659,770 
Kansas City— : 
Miitihdwsses. nakuas 8,569,650 5,174,610 2,745,500 ....-. ---... 
BU Ciinawecs Shaued 8,767,627. 4,201,500. 2,204,800 ---.-.  ---... 
Total of au”. 
 , Re 8,534,265 55,542,574 78,667,655 67,964,252 29,032,131 2,103,375 
_ nepeaye 8,269,510 67,109,021 87,710,386 66,129,775 20,361,630 2,313,911 


It would appear that the Western live-stock move- 
ment also suffered a great shrinkage. At all events 
at Chicago the receipts of cattle for the six months 
of 1909 were only 1,282,549 head, against 1,437,115 
head in 1908; of hogs 3,814,233, against. 4,427,851, 
and of sheep 1,645,153 head, against 1,762,465. 

We need hardly say that, as far as the separate 
roads are concerned, the gains for 1909 are very large 
and also very numerous. In fact, gains are the rule 
and losses are very exceptional. This is due, of course, 
to the circumstance that in the previous year, with 
which comparison is made, losses were large and 
numerous,with scarcely any increases. There are very 
few instances where the gains of 1909 are equal to the 
losses of 1908. The Pennsylvania Railroad, for in- 
stance, on the lines directly operated east and west of 
Pittsburgh, shows for 1909 an increase in gross earn- 
ings of $12,213,672, whereas last year it suffered a 
decrease of no less than $26,334,900. The table we 
now introduce shows all changes for the separate 
roads, whether increases or decreases, for amounts 
exceeding $1,000,000. It will be observed that there 
are no decreases running above that figure. 
PRINCIPAL CHANGES IN GROSS EARNINGS JAN.1 TO JUNE 30, 


Increases. | Increases» 
Pennsylvania (2)_____- y$12,213,672 | Illinois Central. -_--.---.-- $1,854,046 
N. Y. Cent. & Hud, Riv. 04,224,951 | Rock Island (3) ----_---- a1 ,708,782 
Chicago & North West. 3,562,711/| Pittsburgh & Lake Erie. 1,694,927 
Atch. Top. & Santa Fe_- 3,558,088 Cleve. Cin. Chic. & St. L. 1,657,297 
Baltimore & Ohio_____- 3,355,000 | Boston & Maine_-____--- ai 656,920 
Missouri Pacific (3)__--- 3,264,653 | Philadelphia & Reading- a1 ,578,207 
Union Pacific (3)____-_- 2,990,444 | Missouri Kansas & Texas 1,526,33 
Southern Pacific (12)... 2,864,629 penwss. & Rio Grande._. 1,438,035 
Great Northern_______-_ 2,848,302 | Michigan Central---- --- 1,259,460 
Norfolk & Western-_-~-- 2,683,332 | Northern. Pacific--_----- a1,256,500 


N.Y New Hav. & Hart. a2,673,574|Chic. Milw. & St. Paul__ a1,202,306 
Lake Shore & Mich. Sou. 2,418,518} Duluth Missabe & Nor... a1,168,340 





Chesapeake & Ohio____- 2'360,621 Duluth & Iron Range... 1,079,442 
Southern Railway. ___- 2,326,108 | Atlantic Coast Line----- 1,075,604 
Chicago Burl. & Quiniey - 42,101,557 
Bie te © Set PO--7 SST | Representing $1 roads 
ide cumin cosh eT : e en 51 roa 
Louisvilie & Nashviile.. °1'899:806| “nour compilation $79,490,580 
Note.—Figures in parenthesis after name of road indicate number o 


lines or companies for which separate a are given in our compilation: 
penton are for five months only. res cover merely the 


b These 
ons of the New-York Central itself. Including the various auxiliary 
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- 
and controlled roads, like the Michigan Central, the Lake Shore, the “Big | 


Four,”’ the “Nickel Plate,” &c., the whole going to form the New York 
Central¥System, the result is a gain of $13,369,498. 

hey These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $7,145,049 increase and the Western 
lines $5,068,623; for all lines owned, leased, operated and controlled, the 











result,for the six months is a gain of $14,627,697. 
We now add our full detailed statement embracing 


all roads for which it has been possible to procure 


or to make up the figures: 
GROSS EARNINGS FROM JANURAY 1 TO JUNE 30. 

































Increase (+) Mileage. 
Name of Road. 1909. 1908. or eee 
Decrease (—).| 1909. | 1908. 
tre $ $ 

Alabama & Vicksburg 698 ,06. +30,034 143 143 
Alabama Gt South. c 1,544,588 +199,817 309 309 
Ann Arbor_c........- 90, +23,51 300 300 
Arizona & New Mexico 487 ,506 —6,632 108 108 
Arizona Southern. ----. 116,8' + 168,245 20 20 
Atch Topeka & S Fe... 35,285,019 +3,558,088| 7,458) 7,102 
Atl Birm & Atlantic_c 687 ,53 +370,334 642 571 
Atlanta & West Pt... @456,00: —61,291 93 93 
Atl & Birm Air Line-- a308 ,640 + 85,744 237 237 
Atlantic Coast Line--- 12,842 ,85 +1,075,604| 4,469) 4,368 
Baltimore & Ohio. --- 30,723,638  +3,355,000) 3,992) 4,006 
Bangor & Aroostook-- a1,124,418 +133 ,934 515 515 
Bessemer & Lake Erie 1,613,095 +819,501 201 201 
Birmingham Southern 544 —19,091 25 25 
Boston & Maine-----.- a13,950,40 +1,656,920| 2,242) 2,242 
Buffalo & Susquehanna a746,459 +175,743 373 372 
Buff Roch & Pitts_c.. 3,641,672 +621,435 568 568 
Butte Anacon & Pac... a303 ,45 +213 ,417 46 46 
Central New England a799,618 +267 ,685 294 294 
Central of New Jersey a8 908,511 +212,184 668 667 
Central of Georgia _c.-. 5,028,086 +138,986} 1,916) 1,913 
Central Vermont-.---- a1,203 ,159 +166,191 411 411 
Charlest & W Carolina 664,561 +51,697 340 340 
Chesapeake & Ohio-- 10,867,179 +2,360,621); 1,891) 1,841 
Chicago & Alton_c.-.- 5,520,95: + 298,677 998; 1,005 
Chicago & East Ill_--- 4,697 ,37 +214,297 966 957 
Chicago & North West 27,082,630 +3,562,711| 7,635) 7,632 
Chicago Burl & Quincy a28,481,714 +2,101,557| 9,023) 9,022 
Chie Cine & Louisv--- 432 ,796 +231,774 285 285 
Chieago Gt West_c.-- 3,668 332, +77,131 818 818 
Chic Ind & Louisv_c-- 2,272,299 +274,936 615 617 
Chic Milw & St Paul-_- a21,202,722 +1,202,306) 7,516) 7,516 
Chie St P Minn & Om_ 5,661,432 +725,478| 1,739) 1,730 
Cine Ham & Dayton-. a2 699,851, +304,903| 1,036) 1,038 
' Cine N O & Tex Pac.c 3,475,550 +461,172 336 336 
Clev Lorain & Wheel-_ 1,514,25 +99,805 195 194 
Clev Term & Valley-- 58,855 +49,994 93 93 
Coal & Coke--..-.-.--.- 262,174 +44,910 191 191 
Colorado & Southern. 3,813,409 +104,009; 1,251) 1,250 
Ft Worth & Den C’y 2,060,358 +223 ,830 454 454 
Col Spgs & Crip Creek 354,07 +6,737 74 74 
Colorado & Wyoming-_ 381,302 +2,448 55 55 
Colorado Midland -- - - - 738,586 +155,372 338 338 
Cumberland & Penna- 414,2 —74,] 33 33 
Delaware & Hudson-- 8,817 ,462 +479,906 845 845 
Del Lack & Western-- 15,672,194 +654 ,940 893 893 
Denver & Rio Grande -_c 8,444,01 41,438,035} 2,516} 2,501 
Det Gr Hav & Milw_c- a580,08. +45,269 190 190 
Detroit & Mackinac-- 550,97 4+39,301 348 344 
Det Tol & Ironton _c-- 636,55 +13 ,337 438 486 
Duluth & Iron Range_ 1,094,30 +1,079,442 168 168 
Duluth Miss & No..-- 487,898 +1:168'340|  282| 275 
Duluth So Sh & Atl_c_ 1,197,28 +148,864, 5Qm «592 
Elgin Joliet & East’n_ 1,344,782 4+372,572 2 237 
Erle (2 roads)_c_..--- 218,043 ,73 +1,991,177] 2,170} 2,168 
Evansville & Terre H- a816,289 —8,543 310 310 
Fiorida East Coast --- 2,011,72 +303 ,681 584 584 
Ft Worth & Rio Gde__ 4296 ,039 + 201,690 196 196 
0 SO thapies cel d 1,265,558 +6,290 30 30 
Georgia So & Fla_c_-- 894,489 +141,72 395 395 
Grand Trunk West-c- a2,111,08 + 102,684 335 335 
Great Northern_c_---- 19,886,61 +2,848,302] 6,960) 6,663 
Gulf & Ship Island_-- 747 ,05: ,800; 307 307 
Gulf Colo & Santa Fe- 4,674,54 +865,370} 1,518} 1,518 
Hocking Valley ------ 2,123,049 + 297,19 347 347 
Hunt & Broad Top--- 280,19 +11,20 70 68 
Illinois Central_c_---- 26,083 ,43 +1,854,04 4,519) 4,594 
Internat & Gt Nor_c-- 3,151,074 +601,433} 1,159} 1,159 
Iowa Central_c_-_----- 383 ,388 +-97,162 558 558 
Kanawha & Michigan_ 2656 ,69 +114,91 177 177 
Kan City Mex & Or_c_ 399,710 +318,28 656 543 
Kansas City Southern 3,799,890 +559,517 827 827 
Lack & Wyoming Vall 248 23% + 13,168 23 23 
Lehigh & Hudson Riv. 415,765 +201 ,466 97 97 
Lehigh Valley -------- a2,957,63 4+231,932] 1.446] 1.451 
Louisiana & Arkansas_ 535,038 +81,300 226 226 
Louisville & Nashv_c- 20,059 ,05 +1,899,806/ 4,388) 4,365 
Lou Henderson & St L 436,02. + 67,048 200 200 
Maine Central-_------- 3,789,76 +211,144 931 931 
Midland Valley -.---- 411,69 +73 ,857 324 324 
Mineral Range-c ----- 385,335 +13,193 129 129 
Minn St P & 8S M-c- 4,643,70 +841,261} 2,394) 2,309 
Minneap & St Louis_c- 1,657,708 +235,620} 1,028} 1,027 
Miss River & Bonne T_ 70,738 —40,183 53 53 
Mo & No Arkansas-.- 161,815 +115,318 346 201 
Mo Kansas & Texas-- 9,982 ,20 +1,526,339} 3,072) 3,072 
Mo Pacific (3 roads) _c_ 19,051,250) +43,264,653] 6,487] 6.478 
Mobile & Ohio_c _-_-- 4,264,548 +-476,796} 1,098 926 
Monongahela ___.--.-- 331,800 +154,449 61 58 
Monongah Conn------ 190,499 4+-186,365 7 5 
Nashville Chatt & St L a4,225,30 + 455,306] 1,230} 1,230 
Nevada-Cal-Oregon -—- 145,398 +57 ,629 184 164 
New Orl & No East’n_ 1,281,395 +249,591 196 196 
Newburgh & South Sh 126,70 +130,831 12 12 
N YC & Hudson River 37,946,164] +4,224,951| 3,587) 3,588 
Chicago Ind & South 1,285,40. +141,278 332 329 
Cincinnati Northern_ 395,914 +128,716 247 247 
Clev Cin Chie & St L 10,850,72 4+1,657,297} 1,982) 1,984 
Dunk All Vall & Pitt 110,026 4+17,546 91 91 
Indiana Harbor Belt 623,971 +195,334 103} 95 
Kankakee & Seneca- 38,642 —3,221 43 43 
Lake Erie & Western 1,860,316 +201,150 724! 724 
LE Alleg & Wheel_- 235,167 +18,714 88| 88 
Lake Shore & M S_- 17,826,590) +2,418,518} 1,551| 1,506 
Michigan Central__- 11,330,909 +1,259,460} 1,744] 1'747 
Mt Gilead Short Line 2,478 +30 2 a 
N Y & Ottawa --__- 67,029 4-8,369 70 70 
N Y Chic & St Louis 4,509,019 +162,454 556 553 
Northern Ohio - - - - - 95,798 +10,076) 162! 162 
Peoria & Eastern - 1,264,024 +72,327 351| 351 
Pittsburgh & L Erie 4,087,715) +1,694,927 191| 191 
Rae 1,233,491 +136,564 468} 468 
St Lawr & Adiron_. 241,880 +21,768 65) 65 
N Y New Hav & Hartf a19,195,993] +2,673,574] 1,998! 2,006 
N Y Ontario & West_- 3,815,269 +134,701 545} 545 
N Y Susq & Western_- 2969 ,266 +124,871 151 152 
Norfolk & Southern --- 1,083 ,806 +192,997 582| 582 
Norfolk & Western ---. Z 11,943,192) +2,683,332 1,942; 1,920 
Northern Pacific - --- -- a24,667,875)| @23,411,375| +1,256,500} 5,695) 5.617 

Pennsylvania — Lines| East of Pit)tsburgh— j 
Pennsylvania RR--- 71,165,800. 64,020,751 +7,145,049 4,088| 4,092 
Balt & Sparrow Pt --| 30,225: 13,690 16,535 5) 5 
Balt Ches & Atl. __- 416,50 399,934 +16,568 88) 88 
Cumberland Valley- 1,192,535 1,132,227 + 60,308 162} 162 
Long Island -_-_-_-_--- 4,728,203 4,377,213 +350,990; 392! 392 























Increase (4+- Mileage. 
Name of Road. 1909. 1908. or ‘ mer hn 
Decrease (—).4 1909. | 1908. 
Pennsylvania—(Con)—- $ 
MarylandDel & Va. 261,282 298,382 —37,100) 84 84 
N Y Phila & Norfolk 1,488,196 1,259,850 + 228,34 112 112 
Northern Central__- 5,663 ,221 5,383,365 + 279,856 467 463 
Phila Balt & Wash-- 8,445,371 7,720,295 +725,076 716 714 
Rosslyn Connecting_ 9,353 8,203 +1,150 3 3 
Union RR of Balt... 594,286 516,655 +77 ,631 9 9 
W Jer & Seashore -- 2,301,036 2,174,974 + 126,062 356 371 
Lines West of Pittsb— 
Cinc & Muskingum. 391,842 339,732 +52,110 148 148 
Clev Akron & Colum 964,987 816,035 + 148,952 210 210 
Grand Rap & Ind-.. 2,194,168 1,943,441 + 250,727 592 582 
Penn Company ----. 20,265,772 16,903,298) +3,362,474; 1,416) 1,414 
Toledo Peoria & Wes 507,785 585,666 —77 ,881 247 247 
Pitts Cin Ch & St L. 16,118,549 14,412,400; +1,706,149} 1,472) 1,472 
WE & éniemn dene 4,180,735 3,990,000 +190,735 829 829 
Waynesb & Wash... 56,796 52,836 3,960: 28 28 
Pere Marquette-----_- a5,747 ,597 a4,948,779 +798,818} 2,341; 2,360 
Pitts Shaw & North_- 22,832 a310,592 +12,240 238 218 
Phila & Reading---_.- a16,088,612) 14,510,405; +1,578,207} 1,007 999 
Quincy Om & K C__-_- a317 ,382 a264,056 53, 262 262 
Rich Freds & Potomac a947,284 a832,988 +114,296 83 83 
Rio Grande South c_- 253,814 268,011 —14,197 180 180 
Rock Island (3 rds)_c_| a@23,863,056 22,154,274; +1,708,782] 8,029) 8,004 
St Jos & Grand Island 700, 738,111 —37, 319 319 
St Louis & San Fran_.| @14,360,695) @12,363,463) +1,997,232] 4,727] 4,727 
St L Southw (2 rds) _c- 4,801,074 4,163,236 + 637,838] 1,469} 1,469 
San Ant & Aran Pass a1,384,612 a1,114,152 + 270,460 727 724 
San P Los Ang & S L-_ a3,198,884 a2,807 ,201 +391,683} 1,099} 1,099 
S Fe Pres & Phoenix. 676,142 620,917 + 55,225 257 257 
Seaboard Air Line... a7 ,375,488 a6,452,707 +922,781) 2,613) 2,611 
Southern Railway---- 25,082,455 22,756,347; +2,326,108} 7,050) 7,014 
Southern Indiana_-_-_-_- 571,973 92,820 —120,847 237 351 
South Pac (12 roads) _c 57,740,761 54,876,132} +2,864,629| 9,709) 9,577 
Spokane International_ 321,360 77 ,896 + 43,464 141 141 
Syracuse Bing & N Y_- 453,851 433 ,295 + 20,556 81 81 
Texas & Pacific... -- 6,618,169 5,997,559 +620,610} 1,885) 1,885 
Texas Central c____..- 507,501 357,878 + 149,623 268 268 
Toledo & Ohio Cent_c_ 1,616,439 1,667 ,593 —51,154 440 440 
Tol St Louis & West_c 1,593 ,888 1,623,525 —29,637 451 451 
Trinity & Brazos Vall_ a716,778 a448,440 + 268,338 456 422 
Union Pacific (3 roads)c 36,110,373 33,119,929) +2,990,444) 6,145) 6,016 
Union RR (of Pa) _-_--- 1,299,061 756,705 + 542,356 31 31 
Vicks Shreve & Pacific 655,596 637,473 +18,123 171 171 
Virginia & Southwn _- a420,879 0367 517 +53,362 184 161 
.  _. ara 409,137 116,239 + 292,898 443 204 
IE Saka a dene ow 12,506,985 11,596,882 +910,103; 2,514) 2,514 
Wheeling & Lake Erie_ a2,119,468 21,516,024 + 603,444 442 442 
Wichita Valley_--_--- 326,044 211,421 + 108,623 174 174 
Western Maryland---_- a2,361,984 a2,018,895 +343,089 543 543 
Western Ry of Ala_--_- a447 ,231 a454,722 —7,491 133) 133 
Wisconsin Central ---- a2,967,598| a2,682,888 +284,710) 1,070; 1,023 
Yazoo & Miss Valley_c 4,707 ,675 4,745,682 —38,007/ 1,371) 1,371 
210 minor roads _.___- 10,083,187 8,592,256) +1,490,931} 6,076) 6,017 
Grand total(404 roads)|1,077,855,189) 969,717,558) + 108,137 ,631/211,536)208,409 
Net increase (11.15%) | 








ec These figures are furnished by the company. 
a These figures are for five months only. 








THE CORPORATION TAX LAW AS ENACTED. 
The Corporation Tax provision forms part of the Tariff 
Bill which became a law on Thursday of this week with the 
President’s approval, and we print below the full text of 
the same. We have inserted numerous headings to indicate 
more readily the essential features of the measure and to 
facilitate reference. It should be distinctly understood, 


however, that these headings do not appear in the law itself. 


Section 38.—That every corporation, joint stock company or association 
organized for profit and having a capital stock represented by shares, and 
every insurance company now or hereafter organized under the laws of 
the United States or of any State or Territory of the United 
States, or under the Acts of Con S applicable to Alaska or the 
District of Columbia, or now or hereafter organized under the laws of any 
foreign country and engaged in business in any State or Territory of 
the United States or in Alaska or in the District of Columbia, shall be 
subject to pay annually a special excise tax with respect to the carrying on 
or doing business by such gorporaton. joint stock company or association 
or insurance company equivalent to 1% upon the entire net income over 
and above $5,000 received by it from all sources during such year, exclusive 
of amounts received by it as dividends upon stock of other corporations, 
joint stock companies or associations, or insurance companies subject to the 
tax hereby imposed; or if organized under the laws of any foreign country, 
upon the amount of net income over and above $5,000 received by it from 
business transacted and capital invested within the United States and its 
Territories, Alaska and the District of Columbia during such year, exclusive 
of amounts so received by it as dividends upon stock of other corporations, 
joint stock companies or associations, or insurance companies subject to 
the tax hereby imposed; provided, however, that nothing in this section 
contained shall apply to labor, agriculture or horticultural organizations 
or to fraternal beneficiary societies, orders or associations operating under 
the lodge system and providing for the payment of life, sick, accident and 
other benefits to the members of such societies, orders or associations, and 
dependents of such members, nor to domestic building and loan associations 
organized and operated exclusively for the mutual benefit of their members; 
nor to any corporation or association organized and operated exclusively 
for religious, charitable, or educational purposes, no part of the net income 
of which inures to the benefit of any private stockholder or individual. 


NET INCOME—HOW TO BE ASCERTAINED. 

Second.—Such net income shall be ascertained by deducting from the 
gross amount of the income of such corporation, joint stock company or 
association or insurance company received within the year from all sources. 

(1) All the ordinary and necessary expenses actually paid within the year 
out of income in the maintenance and operation of its business and prop- 
erties, including all charges such as rentals or franchise payments required 
to be made as a condition to the continued use or possession of property. 

(2) All losses ‘actually sustained within the ge’ and not compensated by 
insurance or otherwise, including a reasonable allowance for depreciation 
of property, if any, and in the case of insurance companies the sums other 
than dividends, paid within the year on policy and annuity contracts and 
the net addition, if any, required by law to be made within the year to 
reserve funds; 

(3) Interest actually paid within the year on its bonded or other indebt- 
edness to an amount of such bonded and other indebtedness not exceeding 
the paid-up capital stock of such corporation. joint stock compary or 
association or insurance company outstanding at the close of the year, and 
in the case of a bank, banking association or trust company, all interest 
actually paid by it within the year on deposits; 

(4) All sums paid by_it within the year for taxes imposed under the 
authority of the United States or any State or Territory thereof, or imposed 
by the government of any foreign country as a condition to carrying on 
business therein; 

(5) All amounts received by it within the year as dividends upon stock 
of other corporations, joint stock companies or associations, or insurance 
companies, subject to the tax hereby imposed. 

EXEMPTIONS FOR FOREIGN COMPANIES. 

Provided that in the case of a corporation, joint stock company or asso- 
ciation or insurance company organized under the laws of a foreign country 
such net income shall be ascertained bv deducting from the gross amount 
of its income received within the year from business transacted and capital 
invested within the United States and any of its Territories, Alaska and the 
District of Columbia: ere 








; 


: 
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(1) All the ordinary and necessary expenses qaeuerhy. paid within the year 
out of —-— in the maintenance and operation of its business and prop- 
erty within the United States and its Territories, Alaska and the District 
of Columbia, including all charges, such as rentals or franchise payments 
required to be made as a condition to the continued use or possession of 

roperty; 

‘3 (oy All losses actually sustained within the year in business conducted 
by it within the United States or its Territories, Alaska or the District of 
Columbia not compensated by insurance or otherwise, including a reason- 
able allowance for depreciation of property, if any, and in the case of 
insurance companies the sums other than dividends paid within the year 
on policy and annuity contracts and the net additions, if any, required by 
law to be made within the year to reserve funds; 

(3) Interest actually paid within the year on its bonded or other indebt- 
edness to an amount of such bonded and other indebtedness not exceeding 
the prpeee of its paid-up capital stock outstanding at the close of the 
year which the gross amount of its income for the year from business trans- 
acted and capital invested within the United States and any of its Terri- 
tories, Alaska and the District of Columbia bears to the gross amount of its 
income derived from all sources within and without the United States; 

(4) The sums oo by it within the year for taxes imposed under the 
authority of the United States or of any State or Territory thereof. 

(5) All amounts received by it within the year as dividends upon stock 
of other corporations, joint stock companies or associations, and insurance 
companies, subject to the tax hereby imposed. In the case of assessment 
insurance companies, the actual deposit of sums with State or Territorial 
officers, pursuant to law, as additions to guaranty or reserve funds, shall 
be treated as being payments required by law to reserve funds. 


THE RETURNS WHICH CORPORATIONS ARE REQUIRED 
TO MAKE. 


Third.—There shall be deducted from the amount of the net income 
of each of such corporations, joint stock companies or associations or 
insurance companies, ascertained as Perr in the foregoing paragraphs 
of this section, the sum of $5,000, and said tax shall be computed upon the 
remainder of said net income of such corporation, joint stock company or 
association or insurance company for the year ending Dec. 31 1909 and for 
each calendar year thereafter; and on or before the first day of March 1910, 
and the first day of March in each year thereafter, a true and accurate 
eturn under oath or affirmation of its President, Vice-President or other 
principal officer, and its Treasurer or Assistant Treasurer, shall be made 
by each of the corporations, joint stock companies or associations and 
insurance companies subject to the tax imposed by this section to the 
Collector of Internal Revenue for the district in which such corporation, 
joint stock company or association or insurance company has its principal 
place of business, or in the case of a corporation, joint stock company or 
association or insurance company organized under the laws of a foreign 
country in the place where its principal business is carried on within the 
United States, in such form as the Commissioner of Internal Revenue, with 
the approval of the Secretary of the Treasury, shall prescribe, setting forth; 

(1) The total amount of the paid-up capital stock of such corporation, 
joint stock company or association or insurance company outstanding at 
the close of the year; 

(2) The total amount of the bonded and other indebtedness of such 
corporation, joint stock company or association or insurance company at 
the close of the year; 


(3) The gross amount of the income of such corporation, joint stock 
company or association or insurance compony received during such year 
from all sources, and if organized under the laws of a foreign country the 
gross amount of its income received within the year from business transacted 

nd capital invested within the United States and any of its Territories, 
Alaska and the District of Columbia; also the amount received by such cor- 
poration, joint stock company or association, or insurance company, within 
the year, by way of dividends upon stock of other corporations, joint stock 
companies or associations, or insurance companies subject to the tax im- 
posed by .this section. 


(4) The total amount of all the ordinary and necessary expenses actually 
paid out of earnings in the maintenance and operation of the business 
and properties of such corporation. joint stock company or association or 
insurance company within the year, stating separately all charges, such as 
rentals or franchise payments required to be made as a condition to the con- 
tinued use or possession of property, and if organized under the laws of a 
foreign country the amount so paid in the maintenance and operation of its 
business within the United States and its Territories, Alaska and the 
District of Columbia. 


(5) The total amount of all losses actually sustained during the year and 
not ae) Sop hae by insurance or otherwise, stating separately any amounts 
allowed for depreciation of property, and in the case of insurance companies 
the sums other than dividends paid within the year on policy and annuity 
contracts and the net addition, if any, required by law to be made within 
the year to reserve funds; and in the case of a corporation, joint stock com- 
en or association, or insurance tees Ny yg under the laws of a 

oreign country, all losses actually sustained by it during the year in business 

conducted by it within the United States or its Territories, Alaska and the 
District of Columbia not compensated by insurance or otherwise; stating 
separately any amounts allowed for depreciation of property and in the 
case of insurance companies the sums other than dividends paid within 
the year on policy and annuity contracts, and the net addition, if any, re- 
quired by law to be made within the year to reserve funds; 


(6) The amount of interest actually paid within the year on its bonded 
or other indebtedness to an amount of such bonded and other indebtedness 
not exceeding the paid-up capital stock of such corporation, joint stock 
company or association or insurance company outstanding at the close of 
the year, and in the case of a bank, banking association or trust company, 
stating em eng all interest paid by it within the year on deposits; or 
in case of a corporation, joint stock company or association or insur- 
ance company organized under the laws of a foreign country, interest_so 
paid on its bonded or other indebtedness to an amount of such bonded 
and other indebtedness not exceeding the proportion of its paid-up capital 
stock outstanding at the close of the year which the gross amount of its 
income for the year from business transacted and capital invested within 
the United States and any of its Territories, Alaska and the District of 
Columbia, bears to the gross amount of its income derived from all sources 
within and without the United States; 


(7) The amount paid by it within the year for taxes imposed under the 
authority of the United States or any State or Territory thereof, and sepa- 
rately the amount so paid by it for taxes imposed by the government of 
any foreign country as a condition to carrying on business therein; 


(8) The net income of such corporation, joint stock company or associa- 
tion or insurance company after making the deductions in this section 
authorized. All such returns shall as received be transmitted forthwith by 
the Collector to the Commissioner of Internal Revenue. 


COMMISSIONER OF INTERNAL REVENUE MAY EXAMINE 
BOOKS AND PAPERS. 


Fourth.—Whenever evidence shall be produced before the Commissioner 
of Internal Revenue which in the opinion of the Commissioner justifies the 
belief that the return made by any corporation, joint stock company or 
association or insurance company is incorrect, or whenever any collector 
shall report to the Commissioner of Internal Revenue that any corporation, 
joint stock company or association or insurance company has failed to 
make a return as required by law, the Commissioner of Interna! Revenue 
may require from the corporation, joint stock company or association or 
insurance company making such return such further information with refer- 
ence to its capital, income, losses and expenditures, as he may deem ex- 
pedient, and the Commissioner of Internal Revenue for the purpose of ascer- 
taining the correctness of such return, or for the purpose of making a return 
where none has been made, is hereby authorized by any regularly appointed 
revenue agent specially designated by him for that purpose, to examine any 
books and papers bearing upon the matters required to be included in the 
return of such corporation, joint stock company or association or insurance 
company, and to require the attendance of any officer or employee of such 
corporation, joint stock company or association or insurance company, 
and to take his testimony with reference to the matter required by law 
to be included in such return, with power to administer oaths to such per- 
son or persons, and the Commissioner of Internal Revenue may also invoke 
the aid of any court of the United States having jurisdiction to require the 
attendance of such officers or employees and the production of such books 
and papers. Upon the information so acquired the Commissioner of Inter- 
nal Revenue may amend any return or make a return where none has been 
made. All proceedings taken by the Commissioner of Internal Revenue 
under the provisions of this section shall be subject to the approval of the 
Secretary of the Treasury. 





TAX TO BE INCREASED IN CASE OF FALSE RETU 
THERE IS DELAY. re Soa 


Fifth.—All returns shall be retained by the Commissioner of Internal 
Revenue, who shall make assessments thereon, and in case of any return 
made with false or fraudulent intent he shall add 100% of such tax, and in 
case of a refusal or neglect to make a return or to verify the same as afore- 
said, he shall add 50% of such tax. In case of neglect occasioned by the 
sickness or absence of an officer of such corporation, joint stock com- 
pany or association or insurance company required to make said return,, 
or for other sufficient reason, the collector may allow such further time for 
making and delivering such return as he may deem necessary, not exceeding 
thirty days. The amount so added to the tax shall be collected at the same 
time and in the same manner as the tax originally assessed, unless the re- 
fusal, neglect or falsity is discovered after the date for payment of said taxes, 
in which case the amount so added shall be paid by the delinquent corpora- 
tion, joint stock company or association or insurance company immediately 
upon notice given by the collector. All assessments shall be made and the 
several corporations, joint stock companies or associations or insurance 
companies shall be notified of the amount for which they are respectively 
liable on or before the first day of June of each successive year, and said 
assessments shall be paid on or before the 80th day of June, except in case 
of refusal or neglect to make such return, and in cases of false or fraudulent 
returns, in which cases the Commissioner of Internal Revenue shall upon 
the discovery thereof at any time within three years after said return is 
due make a return upon information obtained as above provided for and 
the assessment made by the Commissioner of Internal Revenue thereon 
shall be paid by such corporation, joint stock company or association or 
insurance company immediately upon notification of the amount of such 
assessment; and to any sum or sums due and unpaid after June 30 in any 
year and for ten days after notice and demand thereof by the collector, 
there shall be added the sum of 5% on the amount of tax unpaid and in- 
t re t at the rate of 1% per month upon said tax from the time the same 


becomes due. 
RETURNS TO BE MADE PUBLIC. 


Sizth.—When the assessment shall be made as prormee in this section, 
the returns, together with any corrections thereof which may have been 
made by the Commissioner, shall be filed in the office of the Commissioner 
of Internal Revenue, and shall constitute public records and be open to 
inspection as such. 


OTHER INFORMATION ACQUIRED MAY ONLY BE DIVULGED BY 
SPECIAL DIRECTION OF THE PRESIDENT. 


Seventh.—It shall be unlawful for any collector, deputy collector, agent, 
clerk or other officer or employee of the United States to divulge or make 
known in any manner whatever not provided by law to any person any 
information obtained by him in the discharge of his official duty, or to 
divulge or make known in any manner not provided by law any document 
received, evidence taken or report made under this section except upon the 
spec al direction of the President; and any offence against the foregoing 
provision shall be a misdemeanor and be punished by a fine not exceeding 
31,000 or by imprisonment not exceeding one year, or both, at the discre- 
tion of the court. 


PENALTY UPON COR PORATION IN CASE OF FALSE RETURNS 
OR FAILURE TO REPORT. 


Eighth.—If any of the corporations, joint stock companies or asso™ 
ciations or insurance companies aforesaid shall refuse or neglect to make 
a return at the time or times hereinbefore specified in each year, or shall 
render a false or fraudulent return, such corporation, joint stock company 
or association or insurance company shall be liable to a penalty of not less 
than $1,000 and not exceeding $10,000. 


OFFICERS MAY BE FINED OR IMPRISONED OR BOTH. 


Any person authorized by law to make, render, sign or verify any return 
who makes any false or fraudulent return or statement with intent to defeat 
or evade the assessment required by this section to be made shall be guilty 
of a misdemeanor and shall be fined not exceeding $1,000, or be imprisoned 
not exceeding one year, or both, at the discretion of the court, with the costs 
of prosecution. 


INTERNAL REVENUE LAWS TO APPLY. 


All laws relating to the collection, remission and refund of internal revenue 
taxes,so far as applicable t» and not inconsistent with the provisions of this 
section are hereby extended and made applicable to the tax imposed by 
this section. 

U. S. COURTS TO HAVE JURISDICTION. 

Jurisdiction is hereby conferred upon the Circuit and District Courts of 
the United States for the district within which any person summoned under 
this section to appear to testify or to produce books as aforesaid shall 
reside, to compel such attendance, production of books and testimony by 
appropriate process. 





. 


THE PROVISION FOR THE ISSUANCE OF 
ADDITIONAL U. 8S. BONDS. 

Besides the Corporation Tax feature, the new tariff law 
also contains a provision granting authority for the issuance 
of additional Government bonds in connection with the 
construction of the Panama Canal. There is likewise a 
section increasing from $100,000,000 to $200,000,000 the 
aggregate of one-year 3% certificates of indebtedness that 
may be put out to meet public expenditures. We give these 
parts of the law herewith: 


Section 39. That the Secretary of the Treasury is hereby authorized 
to borrow on the credit of the United States from time to time, as the 
Ss may be required to defray expenditures on account of the Panama 

anal and to reimburse the Treasury for such expenditures already made 
and not covered by previous issues of bonds, the sum of two hundred and 
pened 4 million five hundred and sixty-nine thousand dollars (which sum, 
together with the eighty-four million six hundred and thirty-one thousand 
nine hundred dollars already borrowed upon issues of two per cent bonds, 
under Section 8 of the Act of June 28 1902, equals the estimate of the 
Isthmian Canal Commission to cover the entire cost of the canal from its 
inception to its completion), and to prepare and issue therefor coupon or 
registered bonds of the United States in such form as he may prescribe, 
and in denominations of one hundred dollars, five hundred dollars and one 
thousand dollars, payable fifty years from the date of issue, and bearing in- 
terest payable qrasterty in gold coin at a rate not exceeding three per centum 
per annum; and the bonds herein authorized shall be exempt from all taxes 
or duties of the United States, as wel! as from taxation in any form by or 
under State, municipal or local authority; Provided, that said bonds may be 
disposed of by the Secretary of the Treasury at not less than par, under such 
regulations as he may prescribe, giving to all citizens of the United States an 
equal opportunity to subscribe therefor; but no commissions shall be allowed 
or paid thereon; and a sum not exceeding one-tenth of one per centum 
of the amount of the bonds herein authorized is hereby appropriated, out 
of any money in the Treasury not otherwise appropriated, to pay the ex- 
penses of preparing. advertising and issuing the same; and the authority 
contained ection 8 of the Act of June 28 1902 for the issue of bonds 
bearing interest at two per centum per annum is hereby repealed. 

Section 40. That Section 32 of an Act entitled, ‘An Act providing ways 
and means to meet war expenditures, and for other purposes,’’ approved 
June 13 1898, be, and the same is bombo A amended to read as follows: 

“That the Secretary of the Treasu Ss authorized to borrow from time 
to time, at a rate of interest not exceeding three per centum per annum, such 
sum or sums as, in his judgment, may be necessary to meet public expendi- 
tures, and to issue therefor certificates of indebtedness in such form as he 
may prescribe and in denominations of ref dollars or some multiple of 
that sum, and each certificate so issued shall be payable, with the interest 





accrued thereon, at such time, not exceeding one year from the date of its 
issue, as the Secretary of the Treasury may prescribe; Provided, that the 
sum of such certificates outstanding shall at no time exceed two hundred 
millions of dollars; and the provisions of existing law respecting counter- 
feiting and other fraudulent practices are hereby extended to the bonds and 
certificates of indebtedness authorized by this Act.’’ 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week were limited 
to one lot of 10 shares of Corn Exchange Bank stock which 
was sold at the Stock Exchange. Transactions in trust 
company stocks include only the sale at auction of 28 shares 
of Guardian Trust Co. at 146. The table below, given in 
our usual form, shows the actual sales of New York City 
bank stocks made during the week at auction and at the 
Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the ‘Bank and Quotation Section,” the 
August issue of which accompanies to-day’s ‘‘Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
332 and 333. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 

10 Corn Exchange Bank-~-_--_--_- 335 335 335 July 1909— 333% 
TRUST COMPAN Y—New York. 

28 Guardian Trust Co... --- 146 146 146 June 1909— 165 


—Henry C. Swords, President of the Fulton Trust Co., was 
elected Treasurer of the New York Stock Exchange on the 
2d inst. to fill the unexpired term of the late Franklin W. 
Gilley. Mr. Swords has been a member of the Exchange 
since 1877. 


—Cornelius C. Cuyler, President of the United States 
Mortgage & Trust Co., and senior member of the New York 
Stock Exchange firm of Cuyler, Morgan & Co. of this city, 
was injured in an automobile accident and died at the 
Hotel Biarritz, Biarritz, France, last Saturday. The first 
news of the fatality came in a cable message from Mrs. Cuyler 
to Alexander Bell, private secretary of Mr. Cuyler at the 
United States Mortgage & Trust Co. While the automobile 
was rapidly climbing a steep hill near Cambo, the chauffeur 
tried to change the gearing lever, which failed to work 
properly, the foot-brake gave way and the car rushed back- 
ward to the bottom of the hill, then turned over and threw 
the occupants out. Mrs. Cuyler was hurt, but noi seriously; 
Mr. Cuyler’s skull was fractured and he died several hours 
afterward. The chauffeur escaped uninjured. The body 
will reach New York next Thursday on the steamship 
“‘Adriatic,’’ and the funeral services will be held at the Brick 
Presbyterian Church, 37th Street and Fifth Avenue, next 
Friday. The interment is to take place at Princeton, N. J. 
Mr. Cuyler, born in Philadelphia in 1859, was the son of 
Theodore Ledyard Cuyler, a prominent lawyer of that city 
and a brother of T. De Witt Cuyler, a director of the Penn- 
sylvania RR. Co. The firm of Cuyler, Morgan & Co. was 
formerly headed by the late Morris K. Jesup, Mr. Cuyler’s 
uncle. Junius 8. Morgan, a nephew of J. Pierpont Morgan, is 
the present junior partner. Mr. Cuyler was President 
of the United States Mortgage & Trust since March 8 1909, 
when the syndicate of which he was a member acquired 4,536 
shares of the trust company stock from the Mutual Life 
Insurance Co. Mr. Cuyler was prominent during his lifetime 
as a financier, a director in many banks, trust companies 
and corporations; as a college man he was well known for 
his devotion to Princeton University and his art and educa- 
tional interests. Mr. and Mrs. Cuyler sailed from New York 
June 23 on the same steamer which will bring his body home 
and intended to be abroad until Sept. 8. 


—The State Banking Department has taken possession 
of the Maiden Lane Safe Deposit Co. of New York at 170 
Broadway, corner of Maiden Lane. George F. Smith has 
been placed in charge of the deposit company and the Title 
Guarantee & Trust Co. of 176 Broadway designated as 
depositary of its funds. The Safe Deposit Company does not 
do a banking business and has no connection with the Maiden 
Lane Savings Bank, except that the latter isits tenant. The 
action of the State Banking Department is, it is stated, a 
friendly one in order to protect the Maiden Lane Safe Deposit 
Co. in a suit brought against it by the Mosler Safe Co. 

—The stockholders of the Bankers’ Trust Co. at a meeting 
on the 3d inst. ratified the proposition to increase the 
capital stock of the institution from $1,000,000 to $3,000,000. 
The plan, as outlined by us in our issue of July 10, calls for 
the disposal of one-half the proposed issue to the present 
stockholders at $300 per $100 share and the remainder to be 
taken by other interests at $400 per share. The present 





shareholders are to receive a cash dividend of $50 per share 
and will also receive the $100 per share which the outside 
interests must pay in excess of the $300 per share paid by 
present holders, who will thus get their allotment of stock 
at $150 per share. With the disposal of all- the stock, the 
Bankers’ Trust Co. will have a capital of $3,000,000 and a 
surplus of $6,000,000. Its deposits are in excess of $40,- 
000,000. 


—The International Banking Corporation, 60 Wall Street, 
is extending its Far Eastern connections by establishing 
another branch office in China at Hankow. The institution 
is the first American banking concern to enter Pekin, 
having opened a branch there last month. The Interna- 
tional Banking Corporation organized in 1902, has $6,500,000 
capital and surplus and has other branches in London, 
Bombay, Calcutta, Singapore, Canton, Hongkong, Manila, 
Shanghai, Kobe, Yokohama, San Francisco, City of Mexico, 
Washington, D. C., and Panama, Colon and Empire (Canal 
Zone). Gen. Thomas H. H. Hubbard is President of the 
corporation, which is the Government depositary in the 
Philippine Islands and the Canal Zone in Panama. 


—The application of the Carnegie Trust Co. of this city 
to the State Banking Department for permission to operate 
the Twelfth Ward Bank and branches as branches of the 
trust company has been temporarily withdrawn. 


—The Coal & Iron National Bank, corner Liberty and 
West streets, has been admitted to membership in the New 
York Clearing-House Association. There have been 99 
members since the organization of the Association, but the 
Coal & Iron National will make the fiftieth bank enjoying 
Clearing-House privileges at the present time. The Coal & 
Iron National started business in 1904 with $300,000 capital 
and $180,000 surplus, and increased the capital to $500,000 
June 1907. On July 14 1909 its capital was again increased 
to $1,000,000 by the declaration of a 100%stock dividend to 
shareholders out of surplus and profits, all of which was 
earned. The bank’s statement to the public on July 15, the 
day after increasing capital to $1,000,000, still showed earned 
surplus and profits of $303,934 72. Its deposits were 
$6,550,015 96 and aggregate resources $8,262,955 26. The 
officers are: John T. Sproull, President; Anthony A. Lis- 
man, Vice-President; David Taylor, Second Vice-President; 
Addison H. Day, Cashier, and H. J. Dorgeloh, Assistant 
Cashier. 


—The West Side Bank of New York, Christian F. Tietjen, 
President, is erecting a white marble bank building on the 
northwest corner of 34th Street and Eighth Avenue, next 
door to its present premises at 485-487 Eighth Avenue. Its 
new home will adjoin the Manhattan Opera House and is 
within one block of the Pennsylvania Railroad’s large New 
York terminal station. The new building, to be devoted 
entirely to the exclusive use of the bank, will be very 
similar in architecture to the New York County National] 
Bank, corner of Eighth Avenue and 14th Street. The West 
Side Bank is the large State bank on the west side of New 
York City and celebrated its fortieth anniversary of business 
last Monday, Aug. 2. Mr. Tietjen became President in 
1892; Francis L. Leland its Vice-President, and also Presi- 
dent of the New York County National Bank, has been iden- 
tified with the management since 1901; and Charles Rohe, 
Second Vice-President since 1901. Theodore M. Bertine, 
Third Vice-President, started his association with the insti- 
tution as clerk. Assistant Cashier Walter Westervelt, now 
Cashier, has been many years inits service. This interesting 
old banking concern had $1,087,292 40 surplus and undivided 
profits in addition to a capital of $200,000 at the last State 
bank call April 28th, when deposits were $5,449,210 and 
aggregate resources $7,207,599 60. Its capital stock was 
quoted at $500 per share this week. 


—The Garfield National Bank, for many years at 23d 
Street and Sixth Avenue, this city, opened for business last 
Monday at its new quarters on the corner of Fifth Avenue 
and 23d Street in the new Fifth Avenue Building. The 
Second National Bank, now located in its new home at 
Fifth Avenue and 28th Street, occupied this corner until the 
old site of the Fifth Avenue Hotel was replaced with the 
present office building. The banking room of the Garfield 
has three entrances: through the Arcade, through the main 
entrance from Fifth Avenue and a third entrance from 23d 
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Street. On the ground floor with the bank are the main 
offices of the Garfield’ Safe Deposit Co., connected with a 
wide stairway into the basement, where there are over 5,000 
safes, and many coupon booths, besides private conference 
rooms. The decorations and finish of the commodious 
banking room are in Botticino marble and gold, producing a 
simple and pleasing effect. Particular attention was given 
to ventilation, and every mechanical facility, it is stated, for 
convenience, health, safety and strength has been utilized in 
the interior of the bank’s offices. The Garfield National 
Bank, established in 1881, has $1,000,000 capital and 
$1,160,790 surplus and profits and $8,689,174 40 deposits. 
The directors are: Ruel W. Poor, President; James Mc- 
Cutcheon, Vice-President; Charles T. Wills, Samuel Adams, 
Alfred J. Cammeyer, William H. Gelshenen, Morgan J. 
O’Brien and Thomas D. Adams. William L. Douglass is 
Cashier and Arthur W. Snow, Assistant Cashier. 


—As a money maker the New York County National Bank 
of New York, Francis L. Leland, President, continues its 
remarkable record by the addition of $495,415 34 to surplus 
and profits account between Dec. 1 1908 and June 25 1909. 
In the last seven months the increase in this item has been 
from $1,137,212 to $1,632,627. On July 15 1907 the insti- 
tution increased its capital from $200,000 to $500,000 by the 
payment of a 150% stock dividend. In the past ten years 
the New York County National Bank has had a noteworthy 
dividend record. To the stockholders of its original $200,000 
capital, it paid 50% in 1901, besides an extra dividend of 
100% the same year; 50% in 1902; 75% in 1903 and 
1904; 100% in 1905; 75% in 1906; 50% in 1907, together 
with the 150% equalizing dividend. During 1908 and 1909 
the dividend has been 40% on a capitalization of $500,000. 
Deposits are $9,431,275 and total resources $11,763,903. 
Christian F. Tietjen, President of the West Side Bank, 34th 
Street and Eighth Avenue, is Vice-President; James C. 
Brower, Vice-President and Cashier; and Lawrence J. Grin- 
non, Assistant Cashier. 


—The Queens County Mortgage Co. is being organized 
under the auspices of the Lawyers’ Title Insurance & Trust 
Co. (this city), which will subscribe for 10% of the stock. 
The principal officers of the latter will be members of the 
Mortgage Co. and will serve without compensation until such 
time as the board of directors shall determine otherwise. 
The capital is to be $200,000, in shares of $100 each, and the 
stock is to be issued at $105 per share, giving a surplus of 
$10,000. The company will be organized under New York 
laws for the purpose of guaranteeing the payment of princi- 
pal and interest of bonds secured by first mortgages on real 
property in this State. The business of the company in its 
inception will be to guarantee the payment of the principal 
and interest of bonds secured by first mortgages on improved 
business or residence real >state in the County of Queens. 
The Lawyers’ Title Insurance & Trust will also act as Regis- 
trar of the stock of the new company. 


—Excellent progress and a stronger financial position have 
rewarded the efforts of President Alexander S. Webb Jr. and 
his official associates of the Lincoln Trust Co. of this city 
to place that institution on a conservative footing. The 
purpose of the present management has been to keep and 
accept deposits on a profitable basis and build the institu- 
tion’s business upon solid and substantial lines. After the 
panic and prior to Mr. Webb’s incumbency, deposits were 
only $5,792,288, but by Jan. 1 1909 they had increased to 
$9,233,676 and at the close of business June 30 1909 to 
$11,281,361. On the latter date surplus and undivided pro- 
fits were $511,810. The capital is $1,000,000, while aggre- 
gate resources are $12,813,421. The company’s cash on 
hand amounts to $1,292,930 and cash in bank $2,055,919. 


—That the depositors of the defunct Lafayette Trust Co. 
of Brooklyn Borough will shortly receive a second dividend 
in liquidation is gleaned from an item in the “Brooklyn 
Eagle” of Aug. 2. The distribution, according to a state- 
ment by Mr. Ailford, who is managing the affairs of the insti- 
tution, will take place in September, the money to be ac- 
quired through the sale of the institution’s real estate hold- 
ings. As to the amount, Mr. Ailford is unable to give 
definite information, but it is thought that it will be at 
the same rate as the initial payment, namely 10%. It 
is also learned from the same source that negotia- 





tions are on foot for the sale of the Lafayette Trust 
Building in the Bath Beach section of Brooklyn to interests 
contemplating the organization of a bank in that locality. 
This buil ding was formerly occupied by a branch of the Coney 
Island & Bath Beach Bank, which was taken over by the 
Jenkins Trust Co. (later the Lafayette Trust Co.) in 1905 
and operated as a branch of that institution. 


—The Plainfield Trust Co., organized in 1902. is now 
the largest institution in Plainfield, N. J., with deposits 
of $2,634,000 on June 30 1909—the result of steady, continu 
ous growth. Capital stock is $100,000, surplus and undivi- 
ded profits $180,369 and total resources $2,919,428 72. 
An illustrated printed brochure, recently issued by the 
company, shows several half-tones of its handsome bank 
building and interior equipment and also refers to its banking 
facilities. On deposit accounts of $500 or more 3% interest is 
paid; checks are certified, payable locally or in New York. 
Many prominent New York connections are represented on 
the board. The officers are: President, Orville T. Waring 
of the Standard Oil Co.; Vice-President, Augustus V. Heely 
of the Farmers’ Loan & Trust Co.; Second Vice-President, 
Henry A. McGee of the Standard Oil Co.; Secretary, J. 
Herbert Case, and Assistant Secretary, Edward F. Feickert. 


—The last official statement of the Marine National Bank 
of Buffalo for June 23d records quite a noteworthy fact in 
that it shows that of its working capital of $3,000,000, 
$2,500,000 was earned. In addition to this, the bank since 
1869 has earned and paid in dividends to its stockholders 
over $2,000,000, making total net earnings for the forty 
years of over $4,500,000 on an original paid-in capital of 
$200,000. The policy of the institution has been to set aside 
more than half the net earnings of each year to provide for 
future growth and to furnish greater security to its depositors. 
The bank has deposits now of nearly twenty-one and a 
half million dollars. Stephen M. Clement is President; John 
J. Albright and John H. Lascelles, Vice-Presidents; Clifford 
Hubbell, Cashier; and Henry J. Auer, Assistant Cashier. 


—Samuel M. Hyneman, receiver of the failed Lincoln 
Savings & Trust Co. of Philadelphia, announced on the 30th 
ult. that all depositors and creditors of the defunct institution 
would be paid in full with interest to date of payment. The 
Lincoln Savings & Trust Co. was closed by the State Banking 
Department in April 1907 and in June 1908 Mr. Hyneman 
was appointed receiver. It had a paid-in capital of $132,000. 


—John E. Haines has resigned as Assistant Cashier of the 
Federal National Bank of Pittsburgh, Pa., and is succeeded in 
that position by H. W. Loos. 


—The German Savings & Deposit Bank of Pittsburgh, 
Pa., contemplates doubling its capital stock from $100,000 
to $200,000. For the purpose of voting on the measure a 
stockholders’ meeting has been called for Sept. 29. 


—The Mellon National Bank of Pittsburgh, one of the 
twenty big banks of the country, has finished the first 
half of this year’s business with $35,665,605 27 of deposits, as 
shown in the official report to the United States Comptroller 
June 23 last. This is interesting as the growth of its total 
resources in seven years has been from $15,281,169 to 
$45,248,633 33. The bank entered upon the fortieth year 
of business on Jan. 1. This Pittsburgh institution was 
founded by Judge Thomas Mellon and operated until 1902 
as a private bank under the name of T. Mellon & Sons. The 
present Melion National Bank was formed on July 1 1902 
with a capital of $2,000,000 and took over the deposits 
of T. Mellon & Sons, amounting to $8,000,000, which have 
grown in the meantime to $35,665,605. In 1904 the 
capital was increased to $4,000,000. For future security and 
reserve the management wisely adopted years ago the 
conservative policy of placing the greater part of the bank’s 
earnings in the surplus fund in preference to making imme- 
diate dividend payments. No dividends were paid in 1903, 
1904 or 1905, although net earnings were $332,175, $367,764 
and $419,851 respectively, and only $240,000 was distributed 
to shareholders in 1906 and 1907, when the net earnings were 
$625,205 and $704,505. During this period the surplus fund 
had increased from $225,000 to over $2,000,000. On the 
date of the last bank call, June 23, the surplus fund was 
$2,600,000 and net undivided profits $133,491 24. The 


administrative staff is: Andrew W. Mellon, President; Rich- 
ard B. Mellon and A. C. Knox, Vice-Presidents; and Walter 
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8S. Mitchell, Cashier. The Assistant Cashiers are B. W. 
Lewis, A. W. McEldowney and H. S. Zimmerman. 


—The Market Savings Bank Co. of Toledo, Ohio, has 
decided to increase its paid-in capital from $50,000 to the 
full authorized amount of $100,000. The institution 
declared a dividend of 20% out of its surplus and profits 
account about a month ago, 10% to be paid on Sept.1 and 
10% Feb. 1 1910, stockholders being given the choice of 
applying this payment to their unpaid stock or of receiving 
it in cash. 


—-A second dividend in liquidation has been paid the 
depositors of the defunct Broadway Savings Bank Co. of 
Toledo, Ohio. The institution failed in April 1908 and in 
May 1909 an initial dividend of 10% was paid. The present 
dividend is 30%, making 40%, amounting to about $80,000, 
distributed so far. 

—Ross H. Wallace, Assistant Secretary of the Union Trust 
Co. of Indianapolis, Ind., has resigned his position with 
that institution in order to accept the position of Cashier 
of the Union National Bank of the same city. 

—The Drovers’ Deposit National Bank of Chicago an- 
nounces the promotion of John Fletcher from Assistant 
Cashier to Vice-President and the appointment of J. C. 
Morrison and H. P. Gates as Assistant Cashiers. 

—Announcement is made by the First National Bank of 
Chicago that Leigh Sargent has been appointed Manager 
of the Department of New Business, succeeding F. W. Ells- 
worth, resigned. 

—Benjamin Mayer, Assistant Cashier of the Continental 
National Bank of Chicago, has resigned his position with 
that institution and will become President of the West Side 
Trust & Savings Bank of the same city. 


—It is reported that the First National Bank of Tipton, 
Ind., which closed its doors on July 26, owing to the default 
of its Assistant Cashier, Noah R. Marker, as announced in 
these columns last week, will resume business without being 
placed in the hands of a receiver. This action is due to a 
resolution by the directors of the institution, who, it is 
said, have decided to make good the amount of the defalca- 
tion. A news dispatch says that at a meeting on the 
4th inst. of the trustees of the six townships of Tipton 
County, it was decided that the funds of the township held in 
deposit by the institution were safe and that no action for 
their recovery was required. 


—The plan whereby the Title Guaranty Trust Co. of St. 
Louis absorbs the Lincoln Trust & Title Co. of the same city 
has been effected, and the former company, as the continuing 
institution, is preparing to open its new banking department. 
At a stockholders’ meeting on July 30 the by-laws of the insti- 
tution were amended so as to cover the trust end of the busi- 
ness. The enlarged concern will add two new features to 
its business, namely the guaranteeing of titles to property 
and guaranteeing the validity of elections authorizing bond 
issues of municipalities or school districts. It will also, it 
is stated, maintain the feature inaugurated by the Lincoln 
Trust & Title Co. of making installment real estate loans, 
which is designed to help the small borrower. A stock- 
holders’ meeting will be held Aug. 26 for the purpose of in- 
creasing the capital stock from $1,500,000 to $2,500,000. 
Opposition to the merger has developed on the part of three 
stockholders of the Lincoln Trust & Title Co. holding $31,500 
of stock. It is alleged that the merger is in the form of a 
monopoly and was created to destroy competition. Presi- 
dent Van Riper of the combined institution pronounces the 
charge that an attempt has been made to create a monopoly 
as absurd, calling attention to the fact that there are at least 
half a dozen other concerns in St. Louis in the title-searching 
business, and that it is common knowledge that there are a 
number of trust companies. 

—The Kentucky Title Savings Bank & Trust Co. of Louis- 
ville, Ky., has obtained control of the First National Bank 
of the same city through the purchase of the holdings of a 
majority of the stockholders of that institution. It is said 
to be the intention of those interested to combine the busi- 
ness of the two banks, though neither institution is to lose 
its identity. An official statement explaining the agreement 
entered into, sent to the stockholders of the First National, 
is as follows: 





A meeting of the stockholders of the First National Bank has been called 
for the first day of September to consider various matters that will be pre- 
sented to the stockholders looking to a change in the condition of the bank. 

The First National Bank was one of the first national banks organized 
west of the Allegheny Mountains. It has had a strong influence in the 
financial growth of the city, and with the exception of one bank of this city 
is perhaps the oldest bank in the State of Kentucky. 

Some of the stockholders a few weeks ago requested the Fidelity Trust 
Company to act for them looking to the sale of part of their stock. Re- 
cently negotiations have been entered into with the Kentucky Title Sav- 
ings Bank, the result of which has been that a sale to it for a large part 
of the stock of the First Ntaional Bank has been concluded, at a price 
mutually satisfactory to the purchasers and the sellers. In order that the 
actual value of the stock might be ascertained and the full price received by 
the stockholders, the contract of sale provides that a certain price shall be 
paid upon each share of the stock representing the good-will of the bank; 
second, that a committee be appointed to value the assets of the bank; 
and all assets that were considered sound and bankable assets were to be 
paid for in cash at the time of the transfer of the stock; third, that the assets 
about which there was any question should be set aside and should be liqui- 
dated under the control of a committee representing the stockholders and 
without any expense to them. The result is that the sellers will receive 
the book value of the entire assets of the bank, plus a sum representing the 
good-will of the bank. The parties have chosen Mr. H.C. Rodes, President 
of the Citizens’ National Bank, and Mr. John W. Barr Jr., President of the 
Fidelity Trust Co., to make the valuation of the assets. 


The First National in its statement of June reported 
capital of $500,000, surplus and undivided profits of $55,- 
485 and gross deposits of $2,948,619. Its officers are: 
Jas. B. Brown, President; Jas. Clarke Jr., Vice-President; 
Chas. W. Mathews, Cashier, and V. A. Lloyd and J. J. Flynn, 
Assistant Cashiers. The Kentucky Title Savings Bank & 
Trust Co. in its statement of July 8 reports a capital of $250,- 
000, surplus and undivided profits of $78,268 and gross 
deposits of $1,154,351. Embry L. Swearingen is President, 
W. C. Priest, Vice-President; R. W. Delph, Cashier, and 
C. L. A. Johnson, Assistant Cashier. 

—The City National Bank of Knoxville, Tenn., is now 
occupying its magnificent new building, particulars regarding 
which have already appeared in these columns. This insti- 
tution, of which William S. Shields is President, has a 
capital of $500,000, surplus and profits of $119,000 and 
deposits (June 23 1909) of $2,382,355. 

—The capital stock of the Commercial National Bank of 
Houston, Texas, has been increased from $300,000 to $500,- 
000. This action was taken, it is said, to keep step with the 
institution’s rapid growth, the increase in capital enlarging 
its loaning capacity. The new stock was taken by the old 
stockholders, who also received a special dividend of 33 1-3%, 
paid out of the undivided profits account. This dividend 
was available in part payment for the new stock. The Com- 
mercial National Bank was organized in 1886 with a capital 
of $200,000, this being increased in 1902 to $300,000. In fits 
latest statement (June 23) it reported surplus and undivided 
profits of $661,897 and gross deposits of $3,577,789. It is 
stated that after the payment of the dividend there will re- 
main a surplus of $500,000 and undivided profits of $50,000. 

—The Union State Bank and the State Savings & Com- 
mercial Bank of San Francisco, Cal., which closed their 
doors on July 17th, pending an investigation of their 
affairs by State Superintendent of Banks Alden Anderson, 
were placed in liquidation on the 20th ult. Ac- 
cording to the San Francisco papers, the affairs of the 
banks are in a complicated state, reflecting an impairment 
of the capital stock through certain loan transactions made 
by W. C. Hays, C. T. Hasshagen and T. A. Bechtel, officers 
of the institution or institutions. It appears that the two 
banks carried on their business together, although they were 
not actually merged. The Bankers’ Loan &'Trust Co. and 
the Commercial Savings & Trust Co., it seems, had pre- 
viously been merged in the State Savings & Commercial 
Bank. W. C. Hays was Vice-President and Manager of the 
bank, the office of President being vacant. 

—The Sacramento Banking & Trust Co. is the name of a 
new institution being organized in Sacramento, Cal., by 
John H. Allen, formerly with the Bankers’ Trust Co., this 
city, and others. The capital of the new institution was 
originally fixed at $250,000, but the San Francisco ‘‘Commer- 
cial News” says that $300,000 was subscribed so quickly that 
it was decided to extend the amount to $1,000,000. It will 
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be the company’s plan, according to a statement by Mr. Allen, 
to purchase irrigation and water users’ bonds and sell them 
in the East. 

—The net profits of the Quebec Bank for the year ending 
May 15 1909, as disclosed in the annual statement presented 
to the stockholders on June 7, amounted to $252,771. This 
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sum, combined with the balance of $146,901 at the credit of 
profit and loss May 15 1908, enabled the bank after paying 
dividends of $175,000 (7% per annum) to apply $5,000 to 
the Pension Fund, to write off $180,000 in connection with 
a re-valuation'of assets and to carry forward to profit and 
loss account $39,672. The bank has a capital of $2,500,000 
and a “rest” of $1,250,000. Its assets aggregate $14,- 
635,755. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of July 1909 show an increase over the 
same month of 1908 of 30.9% and for the seven months the 
gain reaches 25.4%. 

















.9!2,750,985,554 2,193,121 267) +25.4 


July. Seven Months. 

Clearings at— ORREES <a <a XC 1 ——— 
| | |Ine. or \Inc. or 
| 1909. | 1908. | Dec.| 1909. 1908. | Dec 

Canada— $ $ = $ $ % 

Montreal _---- 168,927 ,014/123,804,681| +36.4/1,003,908,538) 793,297,669) +26.5 

oo ee 124,980,587| 94,205,847| +32.7| 803,828,744; 614,841,499 +30.7 

Winnipeg- ---- 50,701,664) 42,119,516) 4-20.4| 353,115,864) 294,218,161) +20.0 

Vancouver_.--} 22,973,715) 15,690,197|+-46.4| 139,793,980 98,158,798) + 42.4 

Ottawa ...... 14,577,620] 13,296,228) +-9.6) 98,541,274 86,071,994) +14.5 

Quebec. .-.-.-.--- 11,426,348] 9,500,576/+20.3| 65,271,864; 60,896,016) +7.2 

Halifax ....-.- 9,554,965} 8,151,906 | +17.2| 53,212,734; 52,044,181) +2.2 

Hamilton_---- 8,114,859) 6,068,791|/+33.7| 45,917,290)  40,466,715'+11.0 

CAAT ....+- 8,267,557; 5,861,657|+41.1 47,728,358; 32,153,432! +48.4 

a ee 6,615,511; 5,668,768|/4+16.7) 39,568,173; 35,602,907/+11.1 

London -.---- 5,620,237) 5,035,300/+11.6) 35,721,507; 33,102,393) +7.9 

Victoria _...- | 6,051,953} 4,940,841/+4+22.5| 36,938,718) 31,725,959| +16.4 

Edmonton....} 4,183,286) 3,221,001/+29.9| 27,438,510 20,541,543) +33.6 

Tot. Canada 441,995,316/337,565,309) +30 
. i 





The clearings for the week ending July 31 make a very 
satisfactory comparison with the same week of 1908, the 
increase in the aggregate having been 26.9%. 





| 


Week ending July 31. 





Clearings at— 
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The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1908, there is an increase in the aggregate of 25.0%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 32.1%; Boston 24.3%; Philadelphia 20.7%; 
Baltimore 21.5%; Chicago 20.7%; St. Louis 5.6%, and New 
Orleans 31.8%. 

















Clearings—Returns by Telegraph Aug. 7. 1909. 1908. | % 
OW SOUR: ok dapidwes db eennsenecee $1,742,916,456 | $1,319,178,484 +32.1 
ORD, on awciinpobadbaapondesiicnnn au 144,690,068 116,328,901 | +24.3 
POND odin coeds tRbeonnncananes 114,604,154 94,972,829 | +20.7 
PRONE 6 oc tacnctapidhedednicnccoce 24,170,736 19,893,654 | +21.5 
Cs ocndbin an adestbbbecenaenas 217,815,624 180,399,479 | +20.7 
Se SE 6c tadnondnuwaipdentwacscan 54,533,143 51,639,785 +5.6 
INOW CROOS obo on bes edak oqences. 11,612,699 8,808,166 | +31.8 
Seven cities, 5 days............... $2,310,342,880 | $1,791,221,298 | +28.9 
Other cities, 5 days..............--.. 401,274,819 365,418,374 +9.8 
Total all cities, 5 days...........-.. $2,711,617,699 | $2,156,639,672 +25.7 
Pig | Ra ee ee ee 468,713,384 386,658,801 | +21.2 
Total all cities for week. ........--- $3 180,331,083 | $2,543,298,473 +25.0 











Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the seven months of 1909 and 1908 are given below: 





Seven Months 1909. Seven Months 1908. 

















Descrip- | ; 

tion. Par Value Actual Aver., Par Value | Actual Aver. 
| or Quantiiy. Value. Price. or Quantity. | Value. \Price. 

Stock {Sh’s.| _111,943,3371 98,507,001) 
j Val _'$10263,088,825$9 ,782,528,314 95.3)$8 604,397 ,100)$6 629,811,427} 77.1 
RR. bonds; $795,511,600) $764,452,270) 96.1; $461,591,700) $388 ,945,390) 84.2 
Gov’t bds_| $234,700) $246,064)104.9) $436,820) $478,067'109.4 
State bds__| $24,348,500) $24,462,8421100.5} $62,747,500  $65,154,482:103.8 
Bank stks- $37 ,800 $111,883)296.0) $148,300) $283,429 191.1 

oa 7, 

Total_-- egress atl pate 95.4/$9,129,321,420.$7 ,084,672,795, 77.6 

; i i 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following: 

___ SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 































































































| \Inc. or; | 
1909. 1908. | Dec. | 1907. | 1906. | 1909. 1908. 
Canada— a ak 2° tel Bg '| Number Values. Number | Values. 
8 Se a ee [34,291,767 25,784,308) +33.0/27,584,458 | 27,877,460 | of of 
Rs onkidcceisnaanets ors 24°636,410 20,528,560) +20.0 21,991,328 21/952,633 | Shares. Par. Actual. | Shares. Par. Actual. 
SER nsrnnerewonvpcannges 10,149,576) 8,628,238 +17.6|10,501,179) 9,725,502 
MRR SRDS 5,419,512) 3,397,268 +59.5| 3,822,733! 2°197;995 $ $ x $ 
SEED: cis aketemca theta ehied | 3,106,885) 2,738,587) +13.4| 2,543,527| 2,719,254 | Jan -|17,275,500}1,609,551,575)1,550,409,801]16,594 895]1,396 403,800 1,015,764,112 
EE cmdgenapandenuheen | 21453:798| 1,793,509 +36.8| 1,753;891| 1,731,945 | Feb -12/337,199|1,142,192,700}1 082,075,181! 9,839,706! '833,139/900| 609/986 418 
EE siccecnnsadticiaaeel | 1:710,863| 1,722;450| —0.7| 1/844/565| 1:787, Mch_ 13;650,595)1,240,583 ,900f1,175,469,766|15,939,255|1,387,712,725 1,014,698,437 
SI tigcep-cyadeoinaphgeaen | 1,546,550) 1,096,044 +41.1| 1,783,436] 1/822'47 | 
EE snettinheadesoap cine | 1,754:781| 1,057,720, +65.9| 1,341/280| 1/042/391 | Lstar43,263,294/3,992,328,175)3,807,954,748)42,373 ,856/3 617,316,425 2,640,448,966 
thy * QR Rasinecanpaini soapipgas | 1/393'871) 1,196,551! +16.5| 1:3127512| 11263282 | April|19,055,618/1,719,193 S00|1 647 ,943,217/11,648,123'1,024,180,450, 782,948,479 
SEO “o,c<caanceageaners- | "991:510| "882'995| +12.3| 1/336,938| 1/124'414 | May |16,495,230)1,478,017,600|1 ,410,748,914)20,975,022/1/855,881,050,1,470.479.816 
SR iicndaehwcssdnains sk | 1,315,725] 1,050,559|+25.2| '772/991| "592/154 | June 20,322,230)1,882,256,850/1 815,478,974) 9,652,437, "857,496,500, 771,664,685 
SRNL ines mice gunmen | 739,048) 671,089,/+10.1) 874,185) 596,346 ' 
| | 2d qr'55,873,078'5,079 ,468,250/4,874,171,105/42,275,582'3,737 558,000 3,025,092,980 
Total Canada.......-.----| 89,510,296|70,547,878 | +26.9|77,463,023|74,433,786 
| | | 6 m’s 99,136,372 9,071,796,425'8,682,125,853 84,649,438 7 354,874,425 5,665,541,946 
July. |12,806,965)1,191,292,400}1 100,402,461 13,857,563}1,249,522,675, (964,260,481 
Pacific Clearings brought forward from first page. in ; eT : ; 
— id “i Pas The following compilation covers the clearings by months 
since Jan. 1: 
July. Seven Months. MONTHLY CLEARINGS. 
Clearings ai— } 
1909. | 1908. P , og oe eee - a Clearings, Total Au. Clearings Outside New York. 
| on 
S38 Bar ee ge $ $ % | 1909. 1908. % 1909. 1908. % 
San Francisco_|171,491,285/164,811,868| +4.7/1,090,688,934) 982,096,036| +11.1 ; ; : : 
266 7 5) +2 i; 28 96 287 5.455 32.6 | 
coe eeeies--—| EOE B09] 39.462 seal Laas! BBO ede eeal Bon egordecl teat | Jan ..|14,049,198,325|11,384,873,175|+11.4| 5,164,898,630| 4,634,598,218|+11.4 
calcad 30'104'999| 24°233'271|4.24°2| 209°163°834| 167'622'234| 424° | Feb --/11,257,250,289| 8,777,501,643/+28.2| 4,369,544,965| 3,881,470,815|+-12.6 
Spokane... .__| 29'582'345| 25'269'160, 417.1, 208'185'683| 163'366'025|.27.4 | Meh -|12,622,397,179] 9,799,960,321|+28.7| 5,135,549,050| 4,298,919,982|+19.3 
- ; sen TT0| $3°787 af Sel sen aes appl de 
Tacoma. -)-| 24°606518| 18:575:732 T35°5| iStose' ies! 119’s07'seel cosy | 18t ar-|37,928,835 793|29,962,335,139)-+27.2114,669,992,654|12,814,989,015| +14.4 
Oakland.....| 8'766'737| 6'824°768\4.28'3| 34°886'616| 42°850°660| 4.28.1 | APril -/13,689,720,597| 9,788,913,522|+39.8| 5,074.991.920| 4/301/339.214| +15.4 
i 3'939'082| 4°383'142|--10.1| 26°476°S32| 20°681475/4.28.0 | May--|13,004,301 ,041]10,880,844/965|+19.5| 4,908,050,949| 4/211/011,134) +16.5 
Sacramento..-| 4,788,788] 31306,849, +44.8| 28,504:145| 24'119/880|+18.2 | June -|14,150,647,245, 9,848,204,180/+45.5) 5,038,944,941) 4,194,344,263/ +20.2 
: ----} 4,400,0¢ 222,077) | 30,238,132) 21,034,923/+43.8 : 
Sioux Balle 722} 2710101] B'D8i'Si7| Like] istdes'Ossl — 15L26'008| Lote | 24 ar.|40,844,668,883|30,517,962,667 | +33.8|15,021,986,810|12,706,604,611| +18.2 
. 2,783,17 74,999) +28.0| ,426,832| 15,000,928]+29.5 aap 
eee rit! TBBS691| TODO Saal Totes] 197428-832) 15,000,928) + 28-5 | 6 mos.|78,773,594,676|60,480,297 ,806| +30.2/29,691,979,464 25,521 683,626) +16.3 
Stockton -----| 2,519,315| 2/208,613| +141, 147303542! 12'721/082|+12.4 | July-- |13,464,908,371|11,095,067,658) + 21.4) 5,145,166,624| 4,476,979,899) +14.9 
Fresno* ---_-- 2,108,435 2,078,941; +1.4| 14,387,016] 7,948,513) -... | —_ SRE nee an ae ra ae BT ise 
? ‘akima*| 1,358,223 50,550) +42.9} 9,638] 3,711,532] -.-- : : bt ate 
Dilings | 1'019°586| 9407401 “re-a| "3476233; 31150'000| 46.3 | _ The course of bank clearings at leading cities of the country 
RP pra gery conmpecesiones ape ges re oS epee ee for the month of July and since Jan. 1 in each of the last four 
Total Pacific 782,7 P96, 452,050) + 17.6)/2,748,016,954)2,253,527,685 +21.9 years is shown in the subjoined statement: 








* Not included in total for month and seven months; comparison incomplete. 




















Week ending July 31. 
Clearings ai— -~ 
| | Inc. or | 
1909. 1908. | Dec. 1907. 1906. 
} 
$ | $ | % ~ $ 
San Francisco- -- 35,000,318! 31,787,545) +10.1 41,558,248 41,528,203 
Los Angeles- - --- 11,596,655) 7,743,672; +49.8 10,310,360} 10,344,627 
Seattio -.....-- 11,179,817 7,667,072} +45.8} 9,409,578} 8,010,128 
Portland _..---- 5,269,762 4,972,145) +6.0 7,013,152) 5,110,361 
Spokane--..-..-- 5,505,000 4,652,061) +18.3} 5,494,673 3,880,135 
Salt Lake City - - - 6,870,216 4,926,192) +39.5 7,459 ,457 4,204,564 
; RE RRS 5,083 ,391 4,078,159] +24.6 4,704,371 3,607 ,901 
Oakland - ------- 1,552,448 1,241,117) +25.1 2,215,350 3,418,201 
ES eet 685,618 943,052} —6.2 761,788 619,581 
Sacramento- ---- 913 ,000 900,000 3 ee oe ae —— 
San Diego-.---.-- 933 ,000} 775,000} +20.4 pk Lees 0? Fe 
Sioux Falls ----- 488,000} 440,000} +10.9 430,000! 358,275 
ees ee 450,407 389,797| +15.9 383,418 398,132 
San Jose........ 375,000 520,000; —27.9 552,060 390,650 
Stockton ....... 507,415 Sere eee ee eet 
i. eee 357 ,453 Diese: pee xe Ob ecwetal ede. 
North Yakima_-- 230,276 ON RI BE NB ae 
jo 242,182 a ee ee ee se Aaa 
£, Total Pacific. - 87,239,358 72,157,400] +20.9 90,292,455) 81,870,758 














Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 





BANK CLEARINGS AT LEADING CITIES. 
Jan. 1 to July 31 














July BRN tat 
(000 ,000s 1909. 1908. 1907. 1906. 1909. 1908. 1'1907. 1906. 
omitted.) $ $ $ $ $ $ $ $ 
NOW OG oc 8,320 6,618 7,312 7,257 57,401 41,577 55,215 60,349 
oS eee 1,176 1,002 1,087 902 »955 6,746 7,299 6,336 
PIN Fos hw oa 709 649 714 654 4,883 4,136 5,095 4,838 
Philadelphia_--___ 556 504 636 616 3,840 3,390 4,371 4,491 
OO Re R 276 255 268 230 ~=—:11,917 1,727 1,865 1,713 
Pittsburgh ___..-_- 207 176 244 218 1,303 1,207 
San Francisco -_--___ 171 165 183 163 1,091 982 
Cincinnati. ....... 122 i08 127 112 795 715 
Baltimore ......- 128 114 130 119 824 706 
Kansas City... 178 144 131 106 1,301 981 
Cievelané .......- 81 68 88 75 481 430 
New Orleans---___- 68 52 68 66 484 449 
Minneapolis -._.-_- 71 70 97 75 496 548 
Louisville .......-. 52 49 59 51 384 334 
SEG. cpnen ewe 75 56 63 54 427 389 
Milwaukee _..___. 51 45 47 39 340 304 
Providence _..... 33 28 34 31 218 188 
CRG Si a cu 59 46 44 40 420 341 
| Ge 40 37 40 35 261 235 
Rela A. 39 39 41 35 267 268 
Indianapolis __._- 39 36 37 32 240 215 
SPOON Soo ie oc om 38 34 36 27 264 224 
Richmond_-----.-- 32 25 29 26 202 169 
DON Fai nba ods 19 16 19 15 151 141 
Seattie.~ <<... ci 55 39 45 37 309 230 
i ae 16 17 18 18 109 99 
Salt Lake City .__- 30. 23 31 20 187 135 182 158 
UE Fk tae ce 12,641 10,415 11,528 11,053 86,550 66,866 84,816 87,432 
Other cities... 824 680 821 605 5,688 4,709 5,147 4,450 
Total all. ...... 13,465 11,095 12,349 11,658 92,238 71,575 89,963 91,882 
34,837 29,998 34,748 31,533 


Outside New York. 5,145 4,477 5,037 4,401 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending August 6. Sat. Mon. Tues. Wed. Thurs. Fri. 
gg Ee d. ; : 23 9-16 23% 23% 23% 
Consols, new, 244 per cents - - ‘ ' 83 15-16 84 84 3-16 84 5-16 

Wer soovemt. ..........-. ' : 84 1-16 841-16 84% 84% 
French rentes (in Paris). _fr. 97.90 98.02% 98.05 98.10 98.0214 98.02% 
Amalgamated Copper Co- --- 87 Baio % 87 8614 
b Anaconda Mining Co- ----- } ; 10 % 10% 10 10 
Atchison Topeka & Santa Fe ' ' 12134 #8 121% 121% 122% 

EE “Latwecsessaass ‘ ‘ 107% 107% 107% 107% 
Baltimore POND si ncen secu ' ‘ 223, 123% #$=($122% 122 

I. ie 5 iin ales al om ' ' 96 96 96 anise 
Oemadian Pacific. .......... ’ : 193 192% 19134 191% 
Chesapeake & RR a : 81% 8034 805% 80% 
Chicago Great Western -- - -- ‘ ' 1 1% 2% 4% 
Chicago Mitw. & St. Paui--- ' ' 163 163% 163% 163% 
Denver & Rio Grande -.----- - ; 50 51% 51% 52 

EE Phiwkombewccks ; : 87% 88 88 88 
iid id ebb h ne bb abe +a ' ' 3834 885% 39 38% 

First preferred -.-------- : ‘ 57% 57% 5734 57% 

Second preferred ------ an : : 47 47 4616 46% 
Tiimois Central. _-----_---- ‘ 4 159 159144 159% 15934 
Louisville & Nashville ------ ‘ < 150% 150% 50 150 
Missouri Kansas & Texas... » Q 45 446 43% 4334 

WEEE wnt benenecssa < S 76% 76% 76% 76 
National RR.of Mex., ist pf. © ro) 53 53 53% 53% 

Second preferred -------- 5 tr 241% 2534 25% 25% 
N. Y. Central & Hud. Riv... 6 ; 145 144% 1444 144 
N. Y. Ontario & Western_-. & a 53 54 53% 52% 
Norfolk & Western _-____--_- ‘ Zz 98 97% 97% 98 

Pipmerfed ......2..4.-..- : = 95! 951% 95% 9514 
Northern Pacific - - --------- ; 60 160 59 159 
@ Pennsylvania - - - - - - ------ ' 72% 72% 7234 72% 
Sr eres : : 83 83% 8334 

a First preferred --__..---- ° ; 4814 4816 48 48 

a Second preferred - - _.--_- ' 52 52 52 52 
Rock “Island_...........-- : 40 395% 39% 39 
Southern Pacific. ________-- ' 139%, 139 138% 138% 
Southern Railway-----.---- : ' 34 34 33% 33 

CRS ' ' 75% 75 75 74% 
ey ne ; 206% 208% 207% 206% 

DEE cdenic icici... 1 106% 106 106 
U.S. Steel Corporation -- -- - ' 7614 77 77% 76% 

eee : : 131% 132% 132% 131% 
. Sea rare ‘ 2 2216 23% 221% 

ee ' ' 5814 59 9 59 

ee oe ; ; 78 78% 814 78% 


a Price pershare. 0€£ sterling. 
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Breadstuffs Figures Brought from Page 359.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























| 
Receipis pvc Flour. Wheat. Corn. Oats. Barley. Rye. 

[odis. 196708.!oush. 60 lbs .|bush. 56 lbs .\bush. 32 lbs .|bush.48lbs .|bu.56 lbs. 
Chicago __.-! 133,657) 3,426,650) 1,818,450 796,800} 192,000) 25,000 
Milwaukee.-| 37,450) 106,900 77,00. 93.600 53,30 5,000 
Duiuth_.__- | 103,809 98,543 11,749 18,349 32,590 28:) 
Minneapolis;  ___.-. 811,'00 138,210 90,460 72,920 5,950 
Toledo ___-- pane 416,000 47,700 a aaa 
Detroit__-_- 1,62 50,490 23,975 RSS eine 
Cleveland --] 804) 37.023 57,968 ED): ojteeniae oa aie 
St. Louis_-- 51,800, 1,130,522 481,800 344,400 6,500 3,000 
eoria ___-- | 31,100; 92,000 202,104 140,393 6,900 2,000 
foamed A ens 2,584,050 253,900 Me eee 
Tot.wk.'00' 360,238} 8,753,178! 3,111,956) 1.771,277| 363,310| 41,230 
@ame wk.’08. 395,713. 7,117,162! 2/290.837| 2.736,335| 427/258) 91/893 
Same wk.’07, 388,623) 5,669,609} 21351,343} 1,740,543) 205'937| 49°554 

Since Aug. 1 | 
1908-09 ___ 20,501,246 226,549, 292! 152,861,633!164,145,865/82,099.980 6,339,626 
1907-08. - -'13,585,135 224.316,535|122.769.279 \185, 893 ,786|62,358,202/6.724.874 


1906-07 _ -- 21 ,O1l 802, 246,954, 537 | 219,211,11 3 198,632 ,055|67, 115,981) i ,007 ,546 





Total receipts of flour and grain at the seaboard ports for 
the week ended July 31 1909 follow: 
Flour, Wheat, 





Corn, Oats, Barley, Rye. 

Receipis at— bbls . bush. bush. bush. bush. bush. 
ks. 88,952 217,300 92,375 358,325 42,550 33,650 
CT ee 18,952 1,940 12,815 ee Vel ee 
Philadelphia -~.-_-- 33,881 316,117 15,794 ae ee 
Baltimore... -.--.-- 22 ,682 422,834 29,639 pty ee, 11,708 
Richmond ------- 1,000 11,276 65,396 4 eae 1,810 
New Orleans *_.-. 20,975 3,700 34,990 a RE Fo 
Pee 72,000 ee. (Gites. eee rs 
ae Te. aes Se 
Montreal... ...--.- 20,668 393,259 40,592 94,508 ieee eRe 
Total week. ---- 209,110 1,438,426 320,489 621,084 44,512 47,168 
Week 1908___-._-- 283 ,747 ‘540,722 112,530 878,602 60,866 27,199 
Since Jan. 1 1909__8,231,609 37,617,691 28,243,042 25,356,748 4189,859 484 ,203 


Since Jan. 1 1908__9,472,983 45,837,221 26,308,041 23 (715,971 2922,905 1178,100 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending July 31 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley Peas, 

Exports from— bush. bush bbis bush. bush. bush. bush. 
now Work ...... 73,469 8,472 37,680 Gane -26070"  scccu 1,200 
SS eee eae oe ME. SGdaetes VatiGwe” = wean’ kee 
Philadelphia _... 31,600 -....-- MIS  iietee tek at pete ihe. gu) ae 
Baltimore_-_ _..-- 10,000 Ss ie eel (eee. bocce 
III isa 2 mec heat 32,976 5,201 ME Rae... aiimicg os tan tie 
asad > ene meiet:. actin hl MRR, es ap ea iA AM dal gelled 
NR eens. cvaves 23,08 2200 § <..... kk mad Lae 
Montreal__....-. oY ” ae ee 17,356 MP wate ie ee 
Total week.... 854,493 65,686 80,933 41,510 25,670 -____. 1,200 
Week 1908...-.-.- 1,736,757 81,165 iss" 388 15,250 17,089 35,851 2,584 


The destination of these exports for the week and _ since 
Tuly 1 1909 is as below: ~ sane 

















Flour Wheat-————- —_—Corn 

Since Since Since 
Week July l Week July 1 Week July 1 
Exports jor week and July 31. 1909. Jewly 31. 1909. July31. 1909. 
since July 1 to— dbis. bbls. bush. bush. bush. bush. 
United Kingdom__.______.- 33,953 218,700 621,024 1,948,853  .._. 86,453 
> RRO map 10,142 25,886 325,809 1,233,606 _.__- 172/333 
South and Central America... 17,644 47,990 7,660 28,012 8,376 19.142 
Co re Pe. Te. “nwawe, | cmuglce 57,310 159. 288 

British North American Cols. 1,176 1,332 _..-.. _..... baate 2 
CRE UCI scl nwcncéues imacee BOE i cetieddh: :wealeed jiwhhce 2/112 
hadi 1.7 3. eee 80,933 379,752 854,493 3,210,471 65,686 444,568 
Total *1008 a Siig Sr styl 158,388 716,787 1,736,757 7,943,838 81,165 273,434 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports July 31 1909, was as follows: 

















AMERICAN GRAIN STOCKS. 
W heaj, Corn, Oats, Rye, Barley 
bush. bush. bush. bush. bush. 
New Y Re pina nee 277.000 110,000 350,000 7,000 64,000 
Pi wutaas . -tanuue snack ee ewan 5S Spoil 
aa ana | aa ie 1u4,000 ne  - omacem 9,000 
Philadelphia ......... 217,000 1,000 72,000 ee alae yes ON 
Es tbtdanccnen 386,000 134,000 109,0:.0 eae 
New Orleans .......-- 2,006 79,000  . eeekaee a. hemes 
{ . . eee 102,000 Sf Sees ee oe ae ee 
| 276,00U 194,069 510,000 8,000 75,000 
WE Ba hiddn bah stinae 288 ,000 38,000 34,000 9,000 1,000 
EEE ae ibaa debbie a 2.0 0 166,000 103,000 21,000 ,000 1,000 
cS MES ee 976,000 1,040,900 eof erty 3,000 
Milwaukee ........-.-- 63 ,000 24,000 31,000 1,000 9,000 
Riven tei o 0.0 wom 153 ,000 3,000 135,000 2,000 21,000 
Minneapolis -........- 2,132,000 24,000 163,000 =. .-.-- 30,000 
_ jy" aie 405,000 38,000 52 2'000 2,000 12,000 
Kansas City.......... 772,000 101,000 Sk. tedaecn cine 
Pia witkin baneokiw 3,000 9,000 13 ‘000 consae: _ Upbeeme 
Indianapolis_--.-.-....- 251,000 75,000 i. i-Vhewge.- .seeaieae 
Jo... 943 ,000 433,000 120,000 $ kteicerie 38,000 
On Canal and River... 197,000 155,000 11,000 25,000 10,000 
Total July 31 1909_. 7,609,000 2,706,000 3,800,000 93 ,000 273,000 
Total July 24 1909__ 6,036,000 2,464,000 4,705,000 136,000 378 ,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats Rye, Barley, 
bush. bush. bush. bush. bush. 
a 253,000 81,009 eeeee  acdand 112,000 
Fort William_......-- ie i ee. hae a (eerie 
Port Arthur. ......... te —ssece:- "“tenpttee  " aaietagh  ~ ematerm 
Other Canadian _------ . °: seaeen s  yibellonte. “p-aemeeu > ramiebae 
Total July 31 1909__ 1,622,000 81,00C SE a 112,000 
Total July 24 1909 _. 2,110,000 52,000 Sat eee. —“aibeae 95,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
RANE ane cic cwue 7,609,000 2,706,000 3,800,000 93 ,000 273 ,000 
GONE nies cauniice 1,622,000 ; ee auwnne 112,000 
Total July 31 1909.. 9,231,000 2,787,000 4,062,000 93 ,000 385,000 
Total July 24 1909__ 8,146.000 2'516,009 5, ‘022; 000 136 ,000 473,090 
Total Aug. 1 1908_.16,174,000 2,078,000 1,520,000 100,900 540 ,000 
Total Aug. 3 1907_.48,313,000 7,556,000 2,759,000 621,000 420,000 
Total Aug. 4 1906_.29,684,000 4,338,000 4,696,000 1,447,000 1,110,000 
Total Aug. 5 1905_.13,745,000 4,792,900 5,592,000 744,000 589,000 
Total Aug. 6 1904_.12,513,000 5,975,000 2,109,000 846,000 882,000 








STOCK OF MONEY IN THE COUNTRY .—tThe following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion on the dates given. The statement for Aug.1 1908 will 
be found in our issue of August 22 1908, page 456. 

—Stock of Money Aug. 11909— —-Money in Circulation<— 
In United Held in Aug. 1 Aug. 1 
States. Treasury .d 1909. 1908. 


3 $ $ $ 
Gold coin and bullion_--*1,637,811,127 188,969,823 596,806,435 615,788,276 


Gold certificates.a....... -....-.-..- 50,510 805,284,359 784,273,609 
Standard silver dollars.-. 564,090,812 5,195,124 71,887 ,688 75,185,134 
Siiver‘certificates.@.....- ..-...-..- 9,794,233 477,213,767 474,690,962 
Subsidiary silver -------- 159,428,122 26,571,114 132,857,008 122,782,736 
Treasury notes of 1890- - - 4,169,000 12,879 4,156,121 4,889,789 
United States notes------ 346,681,016 7,752,582 338,928,434 341,035,382 
National bank notes----- 695,354,164 27,406,977 667,947,187 627,316,659 





3,095,080,999 3,045,962 ,547 
1909 estimated at 89,045,000; circulation 


Total .------ -----+-- 3,407 ,534,241 312,453,242 

Population of the United States Aug. 2 
per capita, $34 76. 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug.11907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit 
of the Treasurer of the United States, amounting to $43,555,422 59. 


GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place ‘before our readers to-day the details of 
Government receipts and disbursements for the month of 
July in 1909 and 1908. 

pcre RECEIPTS AND DISBURSEMENTS. 








RECEIPT DISBURSEMENTS. 

Jay 1000. vat IO. | July 1909. July aes. 
CustOMRccucsoncn 29, 963,000 19,475,000 | Civil and miscell__18,463,000 19, 273, 000 
Internal revenue --22,563,000 20,982,000 | War ___._______- 22,179,000 = ok 000 
Miscellaneous ---- 75°01, 000 8.733,000 UL”, ere a1 "345, 000 876,000 

NO ai oie wine ofet 1 522.000 fe 759, 000 
Pensions _._...-- 13,936,000 13,888,000 
| Postal deficiency_.. 1,500,000 4°000,000 
Int. on public debt 3,279,000 3,270,000 
| Panama Canal_.-. 3,070,000 4,092,000 
Total disburse’ts75,294 ,000 78,525,000 
| Less repayment of 
| Unexpend. bals. 1,543,090 3,042,000 
Total receipts- 57,577,000 49,190,000 | 73,751,000 75,483,000 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 
Stoc 


475 United Breweries Co. of 
Chicago, preferred--.----.-- 


Stocks. 
11 Edwards & Co., 8% pavt--- 88. 75 
28 Guardian Tr. Co. aN, aa 
100 Am. Sight Seeing Car & EE, 
Go., wiO“eneh.. os .<<eo2 $30 lot 
Bon ° ’ > det 
20 Philippine Transp’t’n & Constr’n 
Co. Ist 6s 1911. May 1902 and 
subsequent coupons attached_$100 lot 


i 
80 Central Nat. Bank of Topeka, ia | 


GNF cccsbivdaanciwecwewed 0 
100 Union Typewriter Co. Ist pf.115 
5,000 The Brandon Gold Mining 


| 

TOM ccc ncdbhbenabencese | 

500 Brazilian Dredging Co., sre | 
| 

Co. of Col., $5 each ....-- $7 lot | 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency,. Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The Cherryville Bank, Cherryville, N.-C., into ‘‘The First National Bank 
of Cherryville.’’ Capital, $25,000. 
The Merchants’ State Bank of Bismarck, N. D. 
Bank of Bismarck.’’ Capital, $50,000. 


NATIONAL BANKS ORGANIZED. 
July 22 to July 27. 
9,488—The First National Bank of Arcadia, Ind. Capital, $25,000. 


Elmer E. Myers, Pres.; Jesse Devaney, Robert M. House and 
James H. Hill, Vice-Pres.; P. D. Waltz, Cash.; L. D. Cox, Asst. 
Cashier. 

9,489—The First National Bank of Mott, N. D. Capital, $25,000. R.E. 
Trousdale, Pres.; H. P. Jacobsen and H. O. Pearce, Vice-Pres.; 
E. H. Trousdale, Cashier. Conversion of the Mott State Bank. 


, into ‘‘The City National 


9,490—The First National Bank of Edina, Mo. Capital, $35,000. Laura 
Biggerstaff, Pres.; NV. H. Pladget, Vice-Pres.; John F. Beal, 
Cashier; P. K. Gibbons, Asst. Cashier. 
LIQUIDATION. 
3,637—The Union National Bank of Kansas City, Mo. Jan. 12 1909. 


8,911—The Ochiltree National Bank, Ochiltree, Tex. 
RESUMPTION OF BUSINESS. 

5,947—Dairymen’s National Bank of Sheboygan Falls, Wis., placed in 
charge of a receiver June 25 1909, resumed business July 27 1909, 


July 20 1909. 





DIVIDENDS. 
The following shows all the dividends announced for the 


future by large or important corporations:  —__ 
Dividends announced this week are printed in italics. 

















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, pref...-.-.---- | 3 Aug. 31/Holders of rec. July 24 
Baltimore & Ohio, common......-.---- 3 Sept. 1)Holders of rec. July 31a 
Me ee ee eae | Sept. 1) Holders of rec. July3la 
Buffalo Rochester & Pittsburgh,common' 2 Aug. 16)Holders of rec. Aug. 5 
PHI © odd nocemiessntonnkennnaws - . \Aug. 16|/Holders of rec. Aug. 5 
Chicago & Alton, common-.-.-..-..--..-- ee. Aug. 16)Holders of rec. July30a 
Prior lien and participating.......--- a Aug. 16)Holders of rec. July30a 
Chicago Milw. & St. Paul, com. & pref.-| 314 Sept. _1)Holders of rec. Aug. 11 
Chic. St. P. Minn. & Om., com, & pref--| 3% Aug. 20)Holders of rec. Aug. 2 
Cleveland & Pittsb., reg. guar. (quar.)..| 134 Sept. 1/Holders of rec. Aug. 10 
Special guaranteed (quar.)___-------- Sept. 1)Holders of rec. Aug. 10 
Cripple Creek Central, pref. (quar.) (No.15)| 1 jSept. 1)Holders of rec. Aug. 19 
FR Sas neem cele | 314 Sept. 1)Holders of rec. Aug. 2 
Louisville & Nashviile__----__227777227 | 3 Aug. 10\July 21 to Aug.-10 
Minn. St. Paul & S. S.M., com. (No. 13)} Oct. 16)Holders of rec, Oct. 1 
Preferred (No. 13)..-...----.--------| 334 |Oct. 16|)Holders of rec. Oct. 1 
Leased line certificates. ......-.-.----- rig Oct. 1|Holders of rec. Sept. 20 
National Rys. of Mexico, Ist pref. (No.3)| 1 LAME: Bln cndeeny-conncsaups 
New York Ontario & Western.......-.-- i 2 ‘Aug. 9 July 31 to Aug. 9 
Norfolk & Western, preferred.........- | 2 |Aug. 18)Holders of rec. Aug. 4 
Oswego & Syracuse, guaranteed-_--____-- | 4% |Aug. 20 Holders of rec. Aug. 10 
Pittsb.Cin.Chic. & St. Louls, common..| 2 Aug. 16) Holders of rec. Aug. 
Reading Company, first preferred------- i 2 ‘Sept. 10 |Holders of rec. Aug. 24 
Rome Watertown & Ogden., guar. (qu.)| 1% (Aug. 16)Holders of rec. July 31 
Utica Clinton & Binghamton--_--...---- 2 j|Aug. 10/Aug. 1 to Aug. 10 
FREE cp nnne nese santsihehanes sodas 24% |Aug. ee of rec. Aug. 5a 
| 
Street & Electric Railways. i } 
PI PURINE GH occ ccbewwse cscs | 3 ‘Aug. 16)/Aug. 1 to Aug. 15 
Chicago Railways, Series 1........-.-- | $8 (Sept. 1)Holders of rec, Aug. 
Connecticut Ry. & Ltg., com. & pf. (qu.))} 1 Aug. 15|Aug. 1 to Aug. 14 
Havana Elec. Ry., com. (quar.) (No. 3)) 1 (Aug. 14\July 25 to Aug. 15 
Preferred (quar.) (No. 14)_-----.--- 1% |Aug. 14 July 25 to Aug 15 
Northwestern Elevated (Chicago), pref._| 1 iOct. 18/Oct. 9 to Oct. 18 
Philadelphia Company, pref...-.------- | 2% |Sept. 1)Holders of rec. Aug.10a 
Portland (Ore.) Ry.,Lt.&Power, common! 1 \Sept. 1) Holders of rec. Aug. 15 
St. Joseph Ry., Lt., Heat & P., com. (qu.)| % |Sept. 1)Holders of rec. Aug. 15 
Susquehanna Ry., Lt. & Power, preferred; 244 |Sept. ljAug.15 to Aug. 31 
Twin City Rap. Tran., Minn., com. (qu.)} 1% |Aug. 16)Holders of rec. July 21 
| | 
Banks. 
Copper, National (quar.).........----.- i \Aug. 16/Aug.11 to Aug. 15 
Metropolis, Bank of the..........------ | 4 Oe nn ou we a eee 
Miscellaneous. | | 
Amalgamated Copper (quar.)_....---.-- \ |\Aug. 30/Holders of rec. July 22 
Amer. Lt. & Traction, com. (stk div)..| 10 iSept. 30\July 21 to Aug. 1 
American Radiator, common (quar.).---- | 1% ‘Sept. 30/Sept.22 to Sept.30 
ee chine SB godt ree | 134 |Aug. 16/Aug. 8 to Aug. 16 
American Shipbuilding, common (quar.)| ld Sept ees oe ee | dec wes 
Amer. Smeliers Securities, pref. A. (quar.)| 14% |Sept 1)\ Aug. 24 to Sept. 1 
Preferred B. (quar.) (No. 17)_-------- | 1% |Sept. ljAug.24 to Sept. 1 
American Stogie, preferred .....-----.-- | 1 (|Sept. 1)Holders of rec. Aug. 14 
American Tobacco, common (quar.)...-.-- 2% |Sept. 1|Holders of rec Aug. 14 
i eg EE eee aa | 7% |Sept. 1/Holders of rec. Aug. 14 
Bond & Mtge. Guarantee (quar.).-__-- | 3 \Aug. 14/Holders of rec. Aug. 6 
Butte Elec. & Pow., com. (quar.) (No.20)-| 14% jOct. 1|Holders of rec. Sept. 15 
Preferred (quar.) (No. 33)_...-.------ | 1% |Nov 1\Holders of rec. Oct. 15 
Butterick Company (quar,).....---.---- | % |Sept 1|Holders of rec. Aug. 14 
Cambria Gteet.--. 225 sxcseees -| 1% |jAug. 14/Holders of rec. July 31a 
Casein Co., pref. (quar.) (No. 37)_-.---- | 2 Aug. 10;)Aug. 1 to Aug. 
Consolidated Gas, N. Y. (quar.)..---.-- | 1  (|Sept. 15)Holders of rec. Aug. 18 
Diamond Match (quar.)_----...--.------ 2 Sept. 15|Holders of rec. Aug. 31 
Eastman Kodak, common (quar.)_...-- |} 234 |Oct. 1|/Holders of rec. Aug. 31 
Common (extra)-........-------.---- | 5 |Sept. 1/Holders of rec. July 31 
Preferred (quar.) --.-----.----------| 144 |Oct. —1)|Holders of rec. Aug. 31 
Electric Properties, pref. (quar.)(No.11)} 1% |Aug. 10;Aug. 1 to Aug. 10 
General Chemical, common (quar.)-.-._-- om Sept 1/Holders of rec. Aug. 21 
Gorham Manufacturing, common (qu.)--| 2% |Aug. 16)Holders of rec. Aug. 10 
Internat. Harvester, pref. (qu.) (No. 10)| 1% |Sept. 1|/Holders of rec. Aug. 10 
International Nickel, common (No. 1)_-- 1 Sept. ljAug.11 to Sept. 1 
Jefferson & Clearfield Coal & Iron, pref._| 234 |Aug. 16|/Holders of rec Aug. 5 
Kings County Elec. Li. & P. (qu.) (No. 38); 2 Sept. 1|Aug. 21 to Aug. 31 
Michigan State Telephone, com. (quar.)} 14% |Sept. 1/Aug.19 to Sept. 1 
Premerres: (QM sc 6 vcnccccncsccsce 1% |Nov. 1/Oct. 19 to Nov. 1 
Montreal Light, Heat & Power (quar.)..| 134 (Aug. 15) Holders of rec. July 31 
National Lead, pref. (quar.) (No. 71).-| 1% |Sept. 15)Aug. 21 to Aug. 24 
N. Y. & Queens Elec. Lt. & Power, pref.| 244 |Aug. 10) Holders of rec. July 31 
Niles-Bement-Pond, common (quar.)...-- 1% |Sept. 20/Sept.12 to Sept. 20 
FUNTES (ONO). 2 = 5 cre aknde bance 1% |Aug. 16/Aug. 8 to Aug. 16 
People’s Gas Light & Coke (quar.)-_...-- 1% |Aug. 25/Holders of rec. July 31 
Pratt & Whitney Co., pref. (quar.)...--- 1% |Aug. 16/Aug. 8 to Aug. 16 
Pressed Steel Car, pref. (quar.) (No. 42)} 134 |Aug. 25|/Aug. 5 to Aug. 24 
Procter & Gamble, common (quar.)....| 3 Aug. 14|Holders of rec. July 31a 
Pullman Company (quar.) (No. 170)_.-.-.| 2 Aug. 16/Holders of rec. July 31 
Republic Iron & Steel, preferred ----.-- %{b\Oct. 1)Holders of rec. July 31 
Sears, Roebuck & Co., common (quar.)..| 1 Aug. 15/Holders of rec. Aug 1 
Silversmiths Company, common (quar.)} l Aug. 16)Holders of rec. Aug. 10 
United Bank Note Corp., com. (quar.)| 1 Aug. 16|Aug. 3 to Aug. 16 
U. S. Steel Corp., com. (quar.) (No, 23) 8 |Sept. 30\/Sept.10 to Sept. 30 
Preferred (quar.) (No. 33)..---..--- 1% |Aug. 30/Aug 6 to Aug. 30 
Virginia-Carolina Chemical, common....| 3 (|Aug. 20|Aug. 6 to Aug. 19 
Welsbach Company-...-.-..----.------ $2 (Sept. 1|Holders of rec. Aug. 18 




















a Transfer books not closed. b Declared 6% %, being accumulated dividends in = 


payable %% Oct. 1 1909 and 1% each Oct. 1 from 1910 to 1915 inclusive. 
clared 4%, payable 1% each Sept. 1 and Dec. 1 1909 and Mch, 1 and June 1 1910. 








—= 

Statement of New York City Clearing-House Banks.—The 

detailed statement below shows the condition of the New 

York Clearing-House banks for the week ending July 31. 

The figures for the separate banks are the averages of the 

daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 

















| 
Banks. Capital. | Surplus. | Loans. Specte. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve, 
$ 3 $ 3 $ 

Bank of N. Y.-.| 2,000,0| 3,452,5| 20,802,0; 3,543,0) 1,349,0) 19,098,0/25. 
Manhattan Co_| 2,050,0| 3,567,7| 38,700,0| 11,084,0) 1,578,0) 47.050,0/26.8 
Merchants’ ...-} 2,009,0} 1,692,7) 22,815,0} 4,257,0) 2,011,0) 25,028,0/25.0 
Mechanics’ -...| 3,000,0) 3,701,3) 30,805,v| 6,610,0} 1.611,0| 32,437,0}25.3 
America ...... 1,500,0| 5,178,4| 30,342,1) 6,533,6) 2,110,5| 33,346,3|25.9 
, 1,000,0 680,; 6902 0) 1. ,0 430,0 5,985 ,0/26.1 
Ci twsees+ 25,00U,0) 27,811,3; 196,955,3| 71,785,0) 8,941,0) 225,594,5/35.8 
Chemical -.---- 3,000,0} 5,958,3) 28,478,0| 4,621,8) 2,261,2 7 ,083 .0) 25.5 
Merchants’ Ex. 600,0 554,5| 7,017,9| 1,187,4| 601,7| 7,277,9124.5 
Gallatin.....-.-. 1,000,0} 2,419,0 9,521,9|} 1,173,0 769,3 7,519,4/25.6 
Butch. & Drov. 300,0 157,6 2,281,6 492 ,4 129,6 2,244 ,9/27.7 
Greenwich --.-- 500,0 755,1 7,367,7| 1,922,7 200,0 8,368 ,6)25.3 
Amer. Exch... 5,000,0} 5,051,3} 30,792,5) 5,360,0) 2.266,6| 25,649,5/29.9 
Commerce -- --- 25,000,0) 15,722,1) 179,369,2| 29,863,1/12,208,1| 166,448,5|25.3 
Mercantile -...| 3,000,0; 2,495,7| 15,140,8| 2,031,8} 1,054,8| 12,072,1/25.5 
PE kv nanices 500,0 864,8 ,035,9 394, 512,3 3,726,5|24.3 
Chatham. ---.-- 450,0} 1,024,4 7,503,9} 1,021,4) 1,118,1 8,156,9)}26.2 
People’s -.--.-- 200,0 470, 2,040,5 602, 132, ,584,0)28.4 
Hanover -.--..- 3,000.0} 10,747,5| 71,091,0} 14,600,9| 7,880,8) 85,084,6/26.4 
Citizens’ Cent.., 2,550,0} 1,484,5, 24,600,8) 6,237,2, 318,2; 25,286,5,26.0 
a 500,0 435, 5,594,8 506,3} 1,109,8 6,250,2}25.8 
Market & Fult’n; 1,000,0| 1,674,0 8,121,2! 1,336,6| 1,155,0 8,497 ,4/29.3 
Metropolitan ._.| 2,000,0}; 1,309,7|  11,128.4|) 2,669, 203, 11,126,0/25.8 
Corn Exchange_| 3,000,0; 5,372,3) 45,134,0)| 7,255,0) 5,777,0| 52,842,0/24.6 
Imp.&Traders’.} 1,500,0) 7,554,5) 27,540,0} 4,919.0) 1,689,0) 25,420,0/25.9 
PE ins dGine oa 3,000,0) 9,792,8) 91,693,0} 25,576,0) 1,249,0) 105,213,0/25.4 
East River... 250,9 104,3 ,417,5 239, 161,4 1,583 ,0/25.3 
yf eee 3,000.0} 3.399,6) 26,243,0| 4,828,0) 2,500,0} 27,953,0)26.2 
Second _..-..-.- 1,000,0; 1,868,6; 11,820,0} 2,898,0 158,0| 12,171,0)25.1 
| ey 10,000,0' 18,968,1) 115,702,3) 25,630,0) 2,225.1! 109,560,0/25.4 
Irving Exch.-.-| 2,000,0) 1,450,4| 20,691,9| 3,881,6) 1,748,1|] 21,886,4/25.6 
> ee 250,0 789,7 3,311,0 813,0 62,0 ,425,0/25.5 
N. Y. County-- 500,0} 1,631,2 8.116,0} 1,285,8 642,9 213,0\24.0 
German-Amer - 750,0 656 ,2 3,860,5 659,38 216,2 ,599,7/24.3 
ESSE 5,060,0} 6,655,1; 80,368,0) 18,461,0} 5,278,0} 90,168,0/26.3 
Fifth Avenue--. 100,0; 2,178,6; 12,635,3) 3,292.0) 1,142,0) 15,022,6)24.1 
German Exch-.- 200,0 857 ,6 3,605.0 380,0 526, 3,750,5}24.4 
Germania ----- 200,0;} 1,020,9 4,905,3 842,8 528,1 5,601,3/26.3 
Lincoln ....... 1,003,0; 1,312,4} 15,719,0} 3,551,1 988,6} 17,226,6)26.9 
Garfield. -...-- 1,000,0} 1,160,8 7,670,0} 1,889, 236,7 7,890,9|/26.0 
DEE so abinticdtas ss ini 250,0 475,4 3,134,4 580,5 328,3 3,487 ,5/25.6 
Metropolis __--| 1,000,0} 2,020,2} 10,843,0 895,6| 1,822,1! 10,597,1/25.9 
West Side--_-.-- 200,0; 1,087,3 4,444.0} 1,081,0 227,0 5,035,0}25.9 
Seaboard __-.-- 1,000,0} 1,782,]} 19,402,0} 4,089.0; 1,684,0} 22,690,0/25.4 
Liber... ...... 1,000,0} 2,610,4| 17,773,3| 3,448,2 958,7| 17,413,6)25.3 
N. Y. Prod. Ex 1,000,0 687 ,2 8,019,2) 2,101,3 424,1 9,653 ,9|26.1 
POOR Ss occu 1,000,0 810,3; 12,495,0} 3,781,0 270,0| 15,506,0)26.1 
14th Street..-..| 1,000,0 320,1 5,239,2) 1,064,7 459,2 5,883 ,9|25.9 
Copper ......-. 2,000,0} 2,675,0; 27,471,8) 6,630,5 721,60} 29,165,8/25.2 
Tome wc 126,350,0| 174,450, 1/1350,661,2/309,003 ,9'81 ,973 ,9| 1426,873,6|27.4 
Actual figures |July 31_.| .------ 1358 ,050,6|310,054,1|79,676,2/ 1433 ,633,9|27.2 























On the basis of averages, circulation amounted to $49,405,700 and United States 
deposits (included in deposits) to $1,729,000; actual figures July 31, circulation, 
$49,368,300; United States deposits, $1,645,600. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 























State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended July 31. in in outside of outside of 
\Greater N. Y .|Greater N. Y.'Greater N. Y .\Greater N. Y. 
ae ose sper $ 5 
Capital as of April 28.---| sane 59,675,000 8,598,000 7,725,000 
Surplus as of April 28_.-- | 37,306,000) 173,921,500 10,316,230 9,786,676 
Loans and investments- -)| 304,350,900) 1,109,718,500 84,030,800} 121,521,900 
Change from last week.|  +667,800/ +13,030,000/ +344,600) —145,700 
| } i 
NN SERENA SEEN | 52,127,800! 121,826,800|_.......-.-- PRE 
Change from last week_ +1,520,600 fh, i eee }------------ 
Legal-tenders & bk. notes} 26,284,700 13,978,900|_____.____-- cpaabuaaaae 
Change from last week-! —798,500 ee aR me «eae i a si tn balm sam a 
DORE: vac iunbdaaunes 358,674,500) 1,291 984,200 89,558,700! 139,811,000 
Change from last week-| —366,100) +20,168,900; +515,300) + 848,300 
Reserve on deposits. __-- | 103,037,200 144,030,800) 19,249,800] 20,909,900 
Change from last week- | —923 ,700) + 533,400 +45,000) +404,100 
| 
P.O. reserve todeposits..| 29.1% | 17.0% 22.2% | 15.7% 
Percentage last week... | 29.4% 17.1% 22.3% | 15.3% 





+ Increase over last week. —Decrease from last week. 


Note.—‘“‘Surplus” includes all undivided profits. ‘“‘Reserve on deposits” In- 
cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to Keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held In trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York, The State Banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required jor Trust Comphnies —Trust Cos.— j§—State Banks— 

and State Banks, Total Of Totat O} 
Reserve. which Reserve which 

Location— Required. tn Cash ?-quired. in Cagh. 
SS a 15% 15% 25% 25% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% TK % 
Any Borough with branches in Manhattan... ._- 15% 15% 25% 15% 
Elsewhere in State..............- EES YO ana, 10% 5% 15% 6% 


The Banking Department also. undertkaes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 


House banks. 


In addition, we have combined each corre- ; 


sponding item in the two statements, thus affording an aggre- 
































gate for the whole of the banks and trust companies in the 
Greater New York, 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
_-——-— —-—_—— — ——— a 1 
Clear.-House || Clear.-House |State Banks &|| Total of all 
Week ended July 31. Banks. Banks. Trust Cos. not ||Banks& Trust 
4 ActualF igures Average. jin C.-H. Aver. \Cos. Average. 
$ $ $ $ 

Capital as of April 28.-| 126,350,000 126,350,000 69,700,000}; 196,050,000 
Surplus as of April 28--{ 172,318,900 172,318,900 182,845,100 | 355,164,000 
Loans and investments]1,358,050,600]]1,350,661,200) 1,200,361,200}|2,551,022,400 

Change from last week} +2,390,400}} +1,461,500§ + 13,669,600 | +15,071,100 
ID a ose cen cauen 1,433 ,633 9004 1,426,873 604 a1,177,281,300 |2,604,154,900 

Change from last week + 846,600 +83 ,700 + 9,957,900 +10,041,600 
DY fas dibs chse 35 bh ite cat 0 dai 310,054,190 309 ,003 ,90C 128,038,900 437 ,042,800 

Change from last week} 4-2,083,000 —432 ,000 + 163,500 —268,500 
Legal-tenders _-.------ 79,676,200 81,973 ,90 b22,930,700}| 104,904,600 

Change from last week} —3,334,800 + 421,100 —197,700 +223 ,400 
Ager’te money holdings} 389,730,300 390,977,800] c150,969,600}| 541,947,400 

Change from last week —251,800 10,900 —34,200 —45,100 
Money on deposit with 

Se er SEUNG COOP > Cc eti end | ate cntute 28,007 ,600 28,007 ,600 

Coes from last WeGK). -.-.-.--.6  aesccccuca —710,200 —710,200 
~ Total reserve.....-.| 389,730,300§] 390,977,800]  178,977,200]| 569,955,000 

Change from last week —251,806 —10,900! —744,400 —755,300 
Percentage to deposits 

requiring reserve ---- 27.21% 27.43% er es 
Percentage last week-- 27.31% 27.43% 18.70%||  ---------- 
Surplus reserve... --- 31,321,825 34,259,400} aaa a LEESON 














+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City:’’ with this item 
included, deposits amounted to $1,406,021,190, an increase of $19,132,200 over 
last week. In the case of the Clearing-House banks, the depoyits are ‘‘net’’ both 
for the average and the actual figures. 0 Inciudes bank notes. c Of this amount 
State banks heid $15,163,900 and trust companies $135,805,700. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omii two ciphers in all these figures. 




















Week Loans and Tot. Money|Entire Res. 

Ended. |Investments.| Deposits. Specie. Legals. Holdings. ion Deposits 
$ $ $ $ $ 

June 12.-| 2,500,556,2| 2,533,592,3] 422,827,314 101,540,4) 524,367,7) 553,712,2 
June 19..| 2,518,640,1) 2,561,805,8] 429,725,7] 101,786,9] 531,512,6) 560,952,3 
June 26-_-.| 2,492,260,6| 2,538,999,1] 436,103,6; 102,260,0! 538,363,6) 567,737,3 
July 3--} 2,517,226,9| 2,569,534,6] 438,660,7; 101,881,9 540,542 ,6) 570,475,4 
July 10__| 2,528,727,9| 2,585,868,5} 439,321,7/ 101,716,9| 541,038,6| 572,772,6 
July 17--| 2,523,184,8) 2,581,866,5| 437,970,9; 104,503,7| 542,474,6| 572,739,3 
July 24--| 2,535,951.3) 2,594,113,3] 437,311,3) 104,681,2) 541,992,5| 570,710,3 
July 31__} 2,551,022,4| 2,604,154,9) 437,042,8) 104,904,6; 541,947,4]) 569,955,0 








Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 31, based on average daily results. 

We omit two ciphers (00) in all these figures. 
































1 x i | 
| Loans, | Legal | Deposit with— | 
| Dise’ts | Tender |} —_________——- 
Banks. | Capi- Sur- and | Specie.| and Clear- | Other Net 
tal. plus. Invest- | | Bank ing Banks ,| Deposits. 
| ments. | | Notes. | Agent. | &e. ‘ 
i { 
N. Y. City.| | | 
Boroughs oj} | | 
Man.& Brz.| S$ | $ ioe Nae ee Oe $ ey 2 $ 
Wash. Hgts) 100,0) 228,2} 1,270,0; 136,0) 63,0]  305,0) --.---} 1,320.0 
Century --- 200,0 149,6| 1,558,4 29,7; 214,7 93,5; 132,2| 1,894,7 
Colonial --- 400,0) 249,4) 4,689,3 6513 380,1 455,7| 503,8} 6,138,0 
Columbia -- 300,0) 439,7;} 5,946,0 613,0 579,0 Me se ae 7,023,0 
Fidelity -.-} 209,0) 182,7 909,3 85,6 64,8) | kere | 912,9 
Jefferson__.| 500,0!  684,2! 3,355,6 9,7| 340,5| 257,5| 135,8) 3,413.7 
Mt. Morris_| 250,0] 284,2) 2,665,7} 488,7 39,6 378,8 58,7| 3,422.3 
Mutual -.-- 200,0) 318.7} 4,008,7 35,5; 669,8 481,1 5,1) 4,585,6 
ae 100,90) 402,2} 3,763,0 328,0| 373,0 OL ae 4,702,0 
23d Ward_-- 200,0 93,8] 1,803,3 154.8 55,9 236,3| ....-- 2,078,7 
Un. Ex.Nat_j{ 1,000,0 960,4; 8,363,1 921,5} 1,275,0 BGI «mae wk 8,583,6 
Yorkville -- 100,0 439,9| 3,865,5 50,4} 784,9 382,9| 251,3) 5,200,0 
Coal&I.Nat.| 1,000,0 303,9} 5,198,0} 907,0! 350,0 586 ,0 50,0! 5,456,0 
New Neth’d; 200,0 241,5; 1,956,0) 211,0 71,0 190,0} 25,0) 2,069.0 
Batt.Pk.Nat 200,0 142,0; 1,192,5 123, 105,1 65,0) si ai: aa 1,110,8 
Aetna Nat_| 300,0 314,2]. 1,965,9} 382,3 36,2 98,8} 33,8! 1,797,6 
Borough of | | 
Brooklyn. | | 
Broadway -| 200,0 524,3) 3,123,6 22,1) 418,9 270,5| 401,7! 3,850,2 
Mfrs.’ Nat. 252,0 787,0} 6,334,3 729,8 120,1 765,7| 167,0) 7,034,2 
Mechanics’ | 1,000,0 933,9} 11,012,8} 255,8) 1,745,0} 1,293,6; 266,0) 14,466,4 
Nassau Nat. 750,0 954,5} 6,725,0} 303,0; 602,0 982,01 -. ..5.- 6,753,0 
Nat. City-- 300,0} 598,5] 4,075,01 113,0 591,0) 719,0 154,0} 5,268,0 
North Side_j 200,0 141,8} 1,678,1} 136,7 82,4 375,0| 230,0] 2,250,6 
Jersey City. { | | 
First Nat-- 400,0} 1,230,6} 4,540,1 307,7; 461,8) 4,598,3; 716,0| 8,944.3 
Hud.Co.Nat 250,0 720,5] 2,963,3 181,2 34,4 197,5| 361,2| 2,918,7 
Third Nat_-_| 200,0 372,9} 1,716,8 68,0} 117,9} 667 ,7 32,1; 2,371,6 
Hoboken. 
First Nat.-| 220,0 626,1} 2,590,7; 116,5 14,1 131,6 56,8) 2,063,3 
Second Nat.) 125,0 244,3} 2,313,7 76,0 79,2 108,4} 400,0) 2,857.1 
Tot. July 31} 9,147,0} 12,569,9] 99,583,7! 7,437 ,6} 9,660,4) 15,138,7] 3,981,4|118487,4 
Tot. July 24) 9,147,0] 12,569,9] 99,929,8] 7,510,9)10044,3) 12,147,0] 4,349,0/116660,6 
Tot. July 17} 9,147,0) 12,569,9)100181,8] 7,878,0}10576,2) 13,178,3] 4,750,1)119799,1 




















Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 


We omit two ciphers (00) in all these figures 


























| 
Capital 
Banks, and Loans Specie | Legals. |Deposits.a| Circu- | Clearings. 
Surplus. | lation. 

Boston. | $ $ | $ | $ $ $ $ 
July 10..; 40,300,0) 217,656,0) 24,323 ,0) 4,209,0| 272,001,0| 7,625,0! 148,308,9 
July 17_.| 40,300,0 212,967,0! 24,666,0) 4,687,0) 273,377,0| 7,571,0| 172,532,8 
July 24..} 40,300,0) 212,416,0| 25,660,0) 4,644,0) 269,471,0) 7,548,0| 144,948,1 
7 31__| 40,300,0 214,675,0) 25,097 ,0) 4,792,0| 265,913,0) 7,542,0) 137,035,0 

hila. | 
July 1] 56,315,0| 271,563 0| 81,126,0 328,163,0)15,992,0) 108,387,1 
July 17..| 56,315,0) 271,890,0 81,033 ,0 328,502,0)16,070,0; 129,263,0 
July 24..| 56,315,0|} 271,989,0) 81,290,0 327,705,0,16,285,0| 120,501,1 
July 31.-| 56,315.0 273,791,0) 79,245,0 | 324,116,0/16,522,0 110,329,2 
a Including Government deposits and the item ‘‘due to other banks.’”’ At Boston 


xovernment deposits amounted to $2,047,000 on July 31, against $2,069,000 on 
July 24. 


Imports and Exports for the Week.—The following are 

the imports at New York for the week ending July 31; also 

totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 








For Week. 1909. | 1908. | 1907. 1906 
rR ae | $3,771,157) $2,551,135) $3,056.157| $3,133,377 
Generai merchandise 12,897,550 9,798,169 9,499,995} 13,543,660 








PE Sidr hen homie aca | $16,668,707) $12,349,304, $12,556,152) $16,677,037 
Since January 1. } 

SO clara think aistsnd ee | $99,681,994) $67,599,443 $109,630,360) $92,318,066 

General merchandise _------ 398,992,840) 285,639,011 414,616,273) 346,956,644 

Total 30 weeks.......... |9406,674,894/9858,288,454 $524,246 ,633| $439,274,710 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 31 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK 


1906. 


' 


| 1909. 1908. 1907. 


| $10,293,816 $9,254,153 $8,503,578| $8,982,427 
| 350,184,669! 371,345,673 358,419,128) 336,142,067 





For the week 
Previously reported 


Total 30 weeks.........-. $360,478,485 $380,599,826 $366 922,706 $345,124,494 
| i 








The following table shows the exports and imports of 
specie at the Port of New York for the week ending July 31 
and since Jan. 1 1909, and for the corresponding periods 
in 1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold | | 
Week. \SinceJan.1.| Week. SinceJan.1 
SURE SOs dco uuss odwantacda ecient $13,958,120) $17,440 $153,051 
po eS EN ee er ee Kao ls ha oe EDGE EEE 6 amnescn 2,157,876 
I secre cae cete no aod al ec RENE es Re tert NRL epeets: 8,228 
I Sea aa xf Sach ied a Bein ws ine | $300; 2,030,615) 9,659 472,167 
7 SAAB ESE? TARSG tae Sad ER | ,000) 8,924 357,820 
ge a ee. eae 910,000) 39,945,440; 5,720} 1,490,765 
Bee IGE... 5 nangetscaea| snedcase 4,030,195) 23,955} 1,375,666 
I os on cs asad 6 tata i ws we at cata $910,300 $73,850,602) $65,698) $6,015,573 
I laa ras a aint en tina ea 200 47 126,575) 155,264!) 11,771,586 
I oS ht te a teas ph ds no ene i 513,630) 31,246,183) 102,798) 6,755,734 
ver. } 
ee aay aid AR a $927 ,945/$24,629,911| $27,875 $178,149 
SSeS ca a 25,400] 2,634,250) ......-. 5,990 
CE 6 oa Lae iec dob ehes nar) noe cakes {eee 45,987 
I yb co ir a. ines o's ths hte uae 1,015) 104,375) 1,804 84,087 
ee a he Scan mann ip eS 37,006) 1,465,922 
SE SO Cas wa tcGacdeaweed abheochob | 2,146) 35,136 672,291 
Ail BUG? GOUNTTIOR.. « «onic tance fee ea 28,029) 17,720 621,714 
Rs oie whinh = cod estes hw Sekt $954,360 $27,408,358] $119,541) $3,074,140 
hale, « css be > oan 981,123) 25,126,670) 333,866) 2,164,672 
EE I ila ti won sce ouch 1,413,412) 26,285,101) 59,853} 1,357,720 











Of the above imports for the week in 1909, $7,845 
were American gold coin and $70 American silver coin. 
Of the exports during the same time, $910,300 were Ameri- 
ean gold coin and were American silver coin. 
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of our special circular describing 
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wankers’ Wazette. 


Wall Street, Friday Night, Aug. 6 1909. 

The Money Market and Financial Situation.— Next to the 
passage of the tariff bill, which, as every one knows, is the 
most important event of the week, Wall Street has been 
interested in the decidedly erratic movement of a few 
security issues. The most important of these was an ad- 
vance of 24 points within four days in Central of New 
Jersey shares. This movement is not readily understood, 
inasmuch as nothing new is known to have developed in 
regard to the company or its property and the earnings for 
May, the last given out,and for 11 months of the fiscal year, 
are less than for the corresponding periods last year. 

Within 10 days, and perhaps for the same reason, whatever 
that may be, Reading advanced 10 points to the highest 
quotation in its history. An advance in Chicago Great 
Western shares from 50 cents last week to $5 50 on Thurs- 
day, although perhaps largely speculative, was doubtless 
made possible by the reorganization plan which is now 
declared to be operative. Severa! other railway issues have 
made new high record prices this week, as noted below. 

The Government crop report, due next Monday, is ex- 
pected to be a very favorable one and wheat is substantially 
lower. Except for fractionally higher quotations for time 
loans, for which there not much demand, the money 
market is practically unchanged. Foreign exchange rates 
are lower, notwithstanding which $1,250,000 gold has been 
shipped to Argentina and $1,000,000 transferred to San 
Francisco for shipment to Japan. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% 2°... To-day’s rates on call were 14@2%. 
Commercial paper quoted at 4% for 60 to 90 day endorse- 
ments, 4@414% for prime and 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £681,389 and the percentage 
of reserve to liabilities was 50.70, against 51.31 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 1,675,000 
franes gold and an increase of 1,525,000 francsfsilver. 





is 


to 








NEW YORK CITY CLEARING-HOUSE BANKS. 
1909. | 1908. } 1907. 
| Averages for | Dijjerences | Averages for | Averages for 
week ending | from week ending | week ending 
July 31. | previous week. Aug. 1. Aug. 3. 
4 : : 


$ $ 
126,350,000, 129,400,000 
ietin Wee aime 161,127,100 161,407,400 
1,401,500) 1,273 ,230,900) 1,126,950,700 
6,900) 56,149,900 50,183,500 


126,350,000 
ne 174,450,100 
Loans and discounts __ _|1,350,661,200 Inc. 
CoremiaGion. .. ....4.... . 49,405,700 Inc. 
eek G's cnn cas 1,426,873 ,600 Inc. 83,700 1,365,401,300 1,099 302,400 
U.S. dep. (incl. above) 1,729,000\ Inc. 1,800) 9,241,500 27,801,100 
Specie 309,003 ,900! Dec. 432,000) 321,313,400) 210,339,700 
9 


Capital - -- 
Surplus - - 


Legal tenders. -..-...- | §1,973,900\ Inc. 421,100 79,120,500 71,959,100 
Reserve held. ......-. 390,977,800 Dec. 10,900, 400,433,900) 282,298,800 
25% of deposits------ 356,718,400 Inc. 20,925; 341,350,325' 274,825,600 

Surplus reserve.....| _ 34,259,400|Dec. _31,825| 59,083,575, 7,473,200 
Surplus excl. U. 8. dep 31,375) 61,393,950) 14,423,475 


34,691,650)| Dec. 
' ' 

Note.—The Clearing House now issues a statement weekly showing the totai 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market was lower this week, 
influenced by liberal offerings by bankers and commercial 
bills and by a light demand for remittance; short sold at the 
minimum rate for the year. Gold exports, $1,250,000 to 
Argentina; transfer to San Francisco, $1,000,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty-day and 487% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8525@ 
4 8535 for long, 4 8660@4 8665 for short and 4 8680@4 8690 
for cables. Commercial on banks 4 8890@4 85 and docu- 
ments for payment 4 8444@4 85. Cotton for payment 
4 8414 @4 84%¢, cotton for acceptance 4 8490@4 85 and 
grain tor payment 4 8474@4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 185¢@5 18\%a for long and 517%h@5 17% for 
short. Germany bankers’ marks were 95@95 1-16 for long 
and 95l44¢d@95!, for short. Amsterdam bankers’ guilders 
were 40 23@40 25 for short. 








Exchange at Paris on London 25f. 19c.: week’s range 
25f. 19lée. high and 25f. 19c. low. 
‘The week’s range for exchange rates were: 
0a Long-—————— Shori —Cables-———— 
Sterling, Actuai— 
Misi. cisz 1 8540 @ 4 8545] 4 8680 @ 4 8685] 4 8705 @ 4 8710 
LOW: . .«<--4 5010 @ 4 8520| 4 8655 @ 4 8660] 4 8680 @ 4 8690 
Paris Bankers’ Francs— 
High_- .5 18% ( Wl<al517kKa @ 6.) PCRS ce ee 
Lew ..-«--a 10" @ 51838 |517KhA Ps ne i cw pan nit 
Germany Bankers’ Marks— 
High_.._..95 @ 05 1-16 (Ok SiGe. .@ ON B16) «22.205. 2s-- os 
tS ee $ 13-16 @ 94 15-16/954d ee a eae 
Ametordam Bankers’ Guilders— 
PER ss se PV ae CoRR ETE | 40.53 @ RS Eo ARS naw 
OS ee ar paige Mey Rickie ES | 40.22 @ rT ee Se eee 
Less: 1-lf of 1%. 1-32 61%. h 3-32 0f 1% 
Plus: & l-l60t1%. x1 320f1%. y 3-32 of 1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,00. 
premium. Charleston, selling, $1 per $1,000 premiumO 


New Orleans, bank, 75c. per $1,000 discount; commercial, 
$1 per $1,000 discount. 


Chicago, 5c. per $1,000 premium. 








St. Louis, 5c. per $1,000 premium. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $8,000 Virginia fund. debt, 1991, at 
9114, and $5,000 Virginia 6s, deferred trust receipts, at 42 yy. 

The market for railway and industrial bonds has been 
more active than for some time past, the transactions on 
Tuesday amounting to about $7,300,000 par value. This 
was in part due to a heavy movement of Inter.-Met.4\s. 

United States Bonds.—-Sales of Government bonds at the 
Board include $1,000 3s, coup., 1908-18, at 101; $2,000 3s, 
reg., 1908-18, at 101, and $2,000 4s, reg., 1925, at 116%. 
The following are the daily closing quotations; for yearly 
range, see third page following. 


San Francisco, 75c. 





| Interest | July | Aug. 
} 31 2 


i | | 
| Aug. | Aug. | Aug. | Aug. 
Perio’s| 31 | a me Se MS Pe Fae ee 








MED 64 than etis rgeistered|Q—Jan |*10034 |* 10034 |*10034 #10024 |*10034 |*100% 
Be Bs baneaw need coupon; Q—Jan |*10034 |*10034 |*10034 |*10034 |*10034 |*10034 
3s, 1908-18___...- registered/Q—Feb |*101 |*101 (|*101 /*101 *101 101 
3s, 1908-18.._.... . .coupon|Q—Feb |*101 101 |*101 |*101 = |*101 *101 
3s, 1908-18__--small coupon|;Q—Feb |-_.-.-- ere Raisib eta Rs gSian | aisaeeiah a Re iis oe 
a eee,” registered Q—Feb 1*117 [*117 (*117 #11634! 11614 |*116 
GE: BemOce ded okeenes coupon)Q—Feb *119}6 (11934 *119% |\*11914 |*119 1*119% 
2s, 1936. Panama Canal regis|Q—Feb *1004% |*100% |*100% |*100% *1001% |*100% 


2s, 1938_Panama Canal regis|Q—Nov *100}4 /*10035 |*100%4 #10034 *10014 |*10014 
| i | 


* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—On a volume of 
business much larger than last week, and larger than the 
average for several weeks past, the stock market has been 
unsteady and irregular in movement. The market was 
strong up to and including Tuesday, when over 1,000,000 
shares were traded in, when the highest prices of the week, 


and in many cases the highest of the year, were reached. 
Among the latter are Atchison, Union Pacific, Southern 


Pacific, Missouri Pacific, Canadian Pacific, Northern Pacific, 
St. Paul, Louisville & Nashville and Pennsylvania. 

Central of New Jersey made a sensational advance from 
291 on Monday to 315 on Thursday, the latter figure being 
161% points above its previous record for the year. Reading 
has been conspicuous for activity and an advance of nearly 
5 points above its previous high record, selling at 1643, on 
Thursday, when over 200,000 shares were traded in. 

There was some reaction on Wednesday and Thursday, but 
to-day’s market has been generally strong and in several 
cases buoyant, with Union Pacific, Atchison and St. Paul 
at still higher figures. 

For daily volume oj business see page 339. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS Sales Range jor Week. Range since Jan. 1. 
Week ending Aug. 6 for 
Week. Lowest. Highest. Lowest. | Highest. 

Amer Teleg & Cable.__.-| 119 76 Aug 5 80 Aug 4 75 Feb, 80 June 
Chicago Terminal Trans_' 1,700 2 Aug 5 3% Aug 6) 2 May, 4% Jan 
Col Fuel & Iron, pref_-- 400 99 Aug 2100% Aug 5) 67 Mch100% Aug 
General Chemical-_----- 100 90 Aug 3 90 Aug 3) 61 Jan 90 Aug 

Peete oe oS 20010634 Aug 6108 Aug 5 98% Jani108 Aug 
Green Bay & W, deb A_- 2}85 Aug 5 85 Aug 5) 85 June 85 June 
Keokuk & Des Moines__; 1,110) 8 Aug 4 10 Aug 5) 5 Mch, 10 Aug 

RIND io kc 1,000 32 Aug 4 42 Aug 5j 25 Feb; 42 Aug 
M 8t P & SS M ieased {| { 

line certificates-__---- | 200 8954 Aug 2 895g Aug 2) 89 July! 914% June 
New York Dock, pref-- 100; 82 Aug 3 82 Aug 3} 75 Jan 82 Aug 
Ontario Silver Mining-- 8544 4 Aug 5 44 Aug 5! 344 April) 534 Jan 
Peoria & Eastern. ----- 200 27 July31 27 July 31) 23% Feb 27 June 
Rutiand, pref......... 200 38 July 31 38% Juiy 31) 28 Mch; 38% June 
St Jos & Gd Isld, Ist pf_ 100 50 July31 50 July 31) 49% Mch 53% May 
stL &S F—C «& E Ill } | 

new stock trust certfs_ 90 67 Aug 4 67 Aug 4) 6234 April| 70 April 
Southern—M & O stock 

trust certificates ___-_- 100, 8614 Aug 5 86% Aug 5) 82 Jan! 864% Aug 
United Cigar Mfrs, pref. 2051074 July31109 Aug 3) 99 Jan110 May 
Vulean Detinning---_-__- 25, 14% Aug 6 14% Aug 6 6 Feb| 20 June 

Proferreé «=... 2... 95, 654% July 31 674% Aug 2) 45 Jan! 7314 June 


Outside Market.—There was a strong tone to speculation in 
the “curb” market, though the movement of prices was 
irregular. Industrials in particular continue prominent. 
American Tobacco opened the week at 465, rose to 478 and 
moved back to 465, with sales to-day at 467. Amer. Writing 
Paper pref. from 24 touched 25 Wand receded to 25. Atl. Gulf & 
W. Indies SS. Lines preferred gained 2 points to 32 but fell off 
to 314%. Guggenheim Exploration recorded an advance of 
16 points to 216. International Smelting & Refining ad- 
vanced from 12914 to 134 and dropped to 130. Southern 
Iron & Steel issues ‘“‘w. i.’’ were active, the common moving 
up from 2014 to 213 and down to 20%. The preferred rose 
from 573% to 58, reacted to 5634 and recovered finally to 57. 
Standard Oil sold up from 694 to 702, then went off to 700 
and to-day sold at 701. United Cigar common lost a point 
to 72, sold up to 75 and ended at 744%. The reorganization 
plan of the Chicago Great Western was declared operative 
this week and the common shares of the new company 
“w. i.” advanced from 20 to 2434, but later declined to 2334. 
The preferred ‘‘w. i.” went from 5414 to 58, losing a point 
finally to 571%. Chicago Subway advanced from 19% to 
2214 and closed to-day at 221%. Mining stocks were only 
fairly active. Butte Coalition moved up from 255% to 26% 
and reacted to 2514. Cumberland-Ely receded from 
7 11-16 to 7 1-16 and closed to-day at 744. Davis-Daly 
ran up from 65 to-73 and finished to-day at 714. Greene 
Cananea weakened from: 10 to 97%, moved up to 10% and 
ends the week at 10. La Rose Consolidated went up from 
814 to 87% and down to 734, recovering subsequently to 
8 3-16. Goldfield Consolidated advanced from 6 15-16 to 
714, then reacted to 63%, closing to-day at 614. 

Outside quotations will be found on page 339. 
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1 Bid and asked | prices no saies Were made on tails day. 
+ Stock Exchange or at auction this week. 


® Sale a 


t Mx-rigats. 


§ Less tnaa LUV saares. 


i First installment oad. 


ij State vans. 


n Sold at private sale ai this price. 


a wx-dividend and rights. 0 New svock, 
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*151g 16lo} *15le 18 | *15lg 18 | *15lg 18 Last Sale|18 July’09} ~.-.|Metropol W S Elev..100} 16 J’ne24; 19 Mch 8 121, Nov 19 Jan 
48 4884} *47lo 4815) 48 48 *471o 4815 7 48 | *47 48 686 PU, SN es in ds cole cs wwikd 00} 47 Jan 14] 54 J'ne 3 42 Jan 54 May 
*20lo 22 | *20ln 22 *201qg 22 | *20lo 22 Last Sale|}201o July’09} -.-.}Northwectern Elev_..100} 2012 J’ly 10} 25 May 6 133; Aug 22 Dec 
70 70 | *69 71 | *69° 71 | *69° ~=7 *69 70 | *69 70 Se ae 100; 63 van 6] 73 May?7 46 Aug} 621, Dec 
*55 56 56 56 *55le 58 *551o 58 *54 58 *56 58 20/South Side Elevated_.100} 50 Jan 25) 61 May 7 42 Aug 71 «(Jan 
437g 44 43 4310] 4215 4314] 41 4310] 4334 4614] 4619 471g] 3,241|Streets W Stable C L- 100) 29l4 Apr 13} 5134 J’ne19]| 261g Apr| 34 Nov 
#101! 10315 Pr1O 112 103lo *101lo 10319/*101lo 10312 Last Sale}10llo July’09| ..-- We BIL akcdn ed 10 97 Feb 15} 1071p J’ne18 8 Aprf{ 103 o'ne 
Miscellaneous 
1214 12lof 1214 1219] 128 133) 123, 1314] 1234 131g} 125g 13 6,040) American Can._.-.-- 0} 77g Jan 30 1413; May2t Feb 103g Nov 
8314 83le} 83 8312} 83 8414} 84 wet 8414 8414] 83lp 84 1,54& DO. S20 dd on bua 100; 713;Jan 6} 86 J’ne 4 ate Jan 1672 Dec 
*208 .--PF208 -.../|*208 ---|*208 Last Sale\203  May’09|} -... — san geunennan ) 200 Jan 14] 202 ‘May: 125 Jan} 200 Dec 
«128 130 F128 130 |*128 130 |*128 130. Last Sale\132 July’09}  ..-- SESE LOT 100} 126 Jan 21} 132 J'ly 21/} 4116 Apr] {t2Sl; Nov 
6714 671g, *66 68 671g 671g) *66 68 | *65 6710} 67 6714 leo Amer Shipbailaiie=- 100 541g Apr2i|] G71l4 J’ ‘ly 31 37 Mel 63 Nov 
*108 110 108 110 110 110 |*108 110 |*105 110 /|*105 110 5 EE hhh 6 ee 00| 1013 Feb 24) 110 J’ne je 91 Jan 104 Nov 
PE PEE oe QR: Se aS Last Sale||g June’09} .... Booth (A), he 100 1g J’ne10 1 Jan 2 7g Dec 30 Jan 
nae «ek Salen UMA eke < ee wate - indsie Last Sale\14 JUMCUS! acuat. B90) PI .. scciuace 00 14 May22 6 Jan 5 3 Dec} 100 May 
1614 16lo] 1612 1619] 1 1614] *16 16le} 161g L614; 16 16lg 672 Booth isheties GOM.wcs). - 10. MaCES] TOG eo ORs d sc ccctcdlodiusnin on 
54lo 55lo #5434 5512} 54 55 | *54 5410) *54 8 56 Oily S04 OBI has ngnccees 8 SRO) (Of. SWS Dive ig cawaws ledtnpecsc~ 
*52 56 | *5 56 | *52 56 54 55 55 55 | *54 56 245|Cal & hic Canai & D.100} 5dligdJan »*| 58 Aprl6 40 Feb 6714 Dec 
*] lls #1 lig} *1 lig} *1 Lig Last Sale|\1 July’09} ....|/Chic Brew’s & Malt’g..- 1 Apr 27 1 Apr2? 1 Oct lis Aug 
*2 ¢ *2 3 *2 3 *2 3 Last Sale|2ig July’09} -... oe a eee 21g Apr 27 2lg Apr 27 2 Nov 4 Apr 
*23 24 *23 24 24 24 *23lo 2410) 24 2410} 25 25 170)\Chic Pneumatic Tool.100 20 Mch24 278gJan 4 20 Dec 30le Aug 
134 134 134 134 134 13410} 134 134 34 1347s] 134 134 144|Chicago Telephone._.100] 127 Jan 4] 1347 Aug 5/| 106 Jan | 153° Sep 
dies! Guboh wahs.scdsene .ateel bene “epee. 2008 GOliS, MehOS! oss UO RE ar ee 34 Feb 234 Feb 
*145 146 prl44 145 |*144 145 140 142 |*140 142 |*140 145 9/Chic Title & Trust__.100] 117 Jan 1x} 151 J’ly 27|| 100 Jan 116 Dec 
1201g 120!gf 120 120 11919 11919} 11912 11919} 120 1201s} 119l2 120 657)Commonw’th-Edison.100} 107 Jan 21} 121lo J’ly 1 80 Jan} 110 Oct 
Se SaTEene SS OU Se ee eee eee eee 625|}Corn Prod Ref CoCom...| 17lg Feb25] 25lg Aug 3}}_._-.. 2. J.-L 
Dake waecl thaw waned dane AGE inne Last Sale|8812 May’09} --.- Do 0 Fis cel Tee BCMA B06 MA GIGE oc ve cdvuss toteicccwses 
130 130 12915 130 12912 130 12919 12915 12912 130 130 130 306|Diamond Match... 100} 117 Jan 9] 130 J’lv li] 113 Jan 13i Aug 
50 51 5014 51 50 5014; 50 5034} 49 50 483, 49' | 2,024/TIllinois Brick... 100; 38 Jan 26] 61 J’ly 28 30 Jan 42le Dec 
*43 45 | *43 45 *43 45 | *43 45 Last Sale|44 June’09} -_..|/Masonic Templc_._._._. 43 Jan 5] 45 Feb > 38 «J’ne 45 ~J’ly 
ne: den: Wake: dco Ghee? dene dunk” ‘Seed Last Sale\2ig June’07} -... sa = see ica sks beet ® ne lod: acta EE cna el aa OF bisa ben se a 
Seite case? Seen ceed eka enael wens once La ee, see 22.1) BR PEE. ccnccccnccee 201g Apr27?} 21 J’nevs 19 J’ne 20 J'ly 
106 106 | 106 106 | 106% 108 | 107i2 108 |*106 107 | 108 109 760 National ‘Biscuit Bice te 100) 977gJan 2] 109 Jan 16|]} 70 Jan} 97 Dec 
125lo 1261sf*126 127 126 126 12614 12614]/*126 127 12512 125! Ea ag a ee 100 11813 Feb 15 127.) ~J’ly 20]| 1013, Jan 120 Aug 
*91lo Q2lof Q2lo Q2lo] *92 95 *92 95 94 94 *94 98 100 National Cazboa ae 100} 8&2 Jan 14) 94 J’ne 8 51 $7 Dec 
*118 120 #118 120 |*118 120 /[*118 120 Last Sale\119 July’09} ..- preft..--.-..-- 00} 110 Jan 15) 120 Apr 1] v1 Me ‘h} 115 Nov 
1147g 11514] 115 115lo} 115lg 11559] 116 11634) 116 116lo} 1153, 116 734 People asl &@Coke. 100 102 Jon 5] 118 Apr §&§ 80loJan } 106 Dec 
euieeie witha) galt -bbtie eneish mosd esas Last Sale\11-16 Mch’09}  .- . Ri 3 tcp ee wees a lo Feb 25 Ee eR ee 
*97 ‘9712 97 9714} 9714 9734] 9784 977s} 98 98 9710 973:| 2,384 Seare-Rosbuck com..100} 55 Jan 65| 98 J’ly 27 24 Jan 56 Dec 
115 115 -rl15 116 115lg 115lg} 115 115 11434 115 11434 1148, 105 o aa 100; 101 Jan 5) 116 J’nel4 72 Jan 102 Dec 
1087s 109 109 10914} 10914 10919} 10914 10912} 10912 1111g} 1103, 11414) 8,218|Swift & Co_________-_ 100} 100te Jn. 9] 114144 Aug 6 88le Jan | 1053, Sep 
wit tunel one shew ape: eet soon ‘pant Last Sale|7 Feb’09| -- . po es - arem GE De CRM Weitelccwcnaestecuseis ncn 
*1 155 148 148 146 148 145 146 143lo 144 |*142 145 160| The Quake~ Oats Co..100] 119 Jan 5] 152 J’ly 28|| 1143; Jan |} 134 Jan 
*10214 10210} 10212 10212] 10212 10219} 103 103 103 103 103 103 270 ae eae 00} Q8loJan 2} 103 Mayl?7 87 Jan IO J'ly 
Gee etcel Mave daGal wean “Secel ewle ‘ences Last Sale| 11g Apr’09} ....|Unit Box Bd & P Co.100 dg Feb 19 15g Mech 26 ig J’iy 14 Jan 
woes cece] coef encn] ence cone] nce «ee Last Sale|3 Apr’09} Lo. > we DOs senkeu 214 Feb 26 Ears rare eae 
ane déiodl nube et008 Cheb  @uewl sees esun Last Sale\7%4 Apr’09} .... Ee DA wk budacwe 100 334 Mch10 YloJan 4 lie J’ly lz Jan 
47g 15 | *14lp 15 141g 1484) *14le TS 141g 147g] 1419 145s 637 Da. Ful CS eae + Mch ¢ et SP GES “Re - 
*19 20 | *19 20 *19 20 | *19 20 Lasi Sale|19ig_ July’09} ....})Westernm Stone... 100} 15 Febi6}; 25 Mchli 113, Oct WW <ApDr 
———— es 
8 | 2 a 
Chicago Bond Record | Chicago Banks and Trust Companies 
BONDS Ouisiand- | Surptus Dwidend Record 
CHICAGO STOCK Intr- Price Week's |B'ds|\} Range NAME, ing and 
EXCHANGE et | ridav | Rangeor |Sold|| tor Sigck | Pros |i) im | Per) Lam Paid 
Week cnding Aug 6 Perlo: Aug 6 Last Sale Year 1909 T 1907 | 1908 | iod Ye 
Bid Ask | Low High} No.|| Low High|\sBankers National ...../$2,000,000/$1, 7 770 8 8 |Q-MpJune ‘09; 2 
Amer ay yy ist 6e.2911}3 = 5] -.-. ~...}] 100 Meoh’07j....]] .... ....jualumet National...... 100,000 6,276 6 6 An }Dec ‘08, 6 
our & Co 4%s_. -1930/J - Dj $943, Sale G4lo 948, 9419 967g [}Chicago City... ..-.-- 500,000 196" 740} «10 10 J-J JJuly ‘09, 5 
arose Bie y=, abies 7S cane senkl dene « snanbanaell cis. ae ommercial National..| 3,000,000 4,344.640 12 2 1 Q-) [July ‘09, 3 
phy A Chic Ry Co ntinental National.__|24,000,000] 3,952,849 $ & | QJ [July 09, 2 
M WR cuniueess 927|/F - Alf.... 102 | 102 J’ne’0¥}_.--|| 102 10212 |fCook Co State Savings.. 50,( 5,279 6 6 }Q-MiJuly ‘Uy. ia 
mm eh & FG (St L) 5s’°12|J - J} ---- --| 10144Fed'09}"_--|| 101 10144 |\Corn Exchange National] 4,000,000] 5,189,465] 12 12 | QV Puly OY, 
Ohic Board of Trade 4s1927}J - Dj ---- ~---| 100 May‘’07]..-.j| _... _... ||Drexel State_.........- 00, 37,245 6 6 }$A-OlAnr ‘Oy. Qe 
Chicago City Ry Bs. 182; F - A| 1033, Sale} 1035g 1033,) 4y|| 103i2 105 ||Orovers Dep National___ 600,000} 413,275 8 944| Q-) uly ‘09, 212 
Chic Consol Br&Mit 6s_...j/J - J} ---- ----} 103 Apr’04]..-./| _... __.. || Englewood State....... 200, 33,900 6 6 Q~) pJuiy OY. Ile 
Chie Consol Trac 4}4s-1939}J - D/ --.- ----} 50 Apr’02}__-- 50 }{First National-....-.-- 8,000,000] 8,227,365] 12 12 -MPI'ne 30°69. 4 
Chic Auditorium1st 5s1926)F Aj} _.-~ ..--] 9634 Jan’06]____ First Nat Englewood. ._- 150,000 165,042} 10 10 {Q-MiJ’nes0 UY 2s 
Cie SGN ClO ONU-BO CRONE ©: O)E ccce), conc] cane 3 ancalone Foreman Bros B’k’g Co-} 1,000,000) 555,098} Privjate Bajnk |... ...-.. 
eee Ieee IG Oe Oe OCB ORIEL © Cl ecce. nccal cose  snsnlacce Fort Dearborn National.| 1,000,000 436,965 & 8 | QJ [July ‘Op, 2 
Chic No Shore Elec 6s.1912/A - Oj ---- ----] 87 Feb’06/__-- Hamilton National....- 500, 160,567 5 5 | J-d |Suly ‘09, 21g 
Chic Pne Tool ist 5s.a1921/J - J) 77!2 Sale| 778g 7719} 15 2 73g |JHibernian B’k’s Assn.__| 1,500,000} 806,641 8 8 | QJ [July 09, 2 
Chic Ry 5s....--- 9271F - A} 111g 1011p} 101g wit d}} 1007, 10235 |] Kaspar State Bank.....} 200,000} 118,250} 10 10 | J-J |July ‘09, 5 
Chic Rys 4-55 series ‘A’ |A-O] 9573 9614] 96 96 10|| 931g 9614 ||{Live Stock Exchange Nat} 1,250,000} 396,836] .-.. | 10+2 }Q-M],J’e 30 ‘Oy, 21g 
Chic Rys 4-5s serles ‘‘B’ |J - Dj] 865g Sale| 865g 987 5|} 843, 89lo]|/Monmroe Nattonal--_..--. 300, 63,178 4 4 Q-F |Mayl 09, 1 
Chic Rys 4-5s serles *‘C’ |F - Aj 91 92 $914 J’ne’09}_. 89g Nat Bank of Republic...| 2,000,000} 1,164,839 8 8 | QJ |Jury ‘09, 2 
Chic Rys coll 6s...1914|F - A} lU0l5g ....] lle 1011s lj] 1011g 1028 |JNational City_-..------ 1,500,000 520,474] ..- 8 |[Q-J |July ‘Ov, il, 
Chic Ry: ‘Fund 6s_._.1913/F - AJ ..-. 101s} lou oJuly’ * Se 101lo 1023, |J|National Produce.-.~--- 250,06 GO GSGt seen | cane fnpantey Ua 
Chic Rys Tem Ctfs ist 5s_j_.. ~_|{10ll4 Sale} 10l1g vlsg}~34]) 10) 1021p }{North Avenue State..-- 200,000 eo 24%] Q-4 |July ‘09, Ile 
Chic RI & P RR 4s..2002|M- Nj --.. -- 66124 ug’08 ----|] -... -.-. {North Side State Savings 50,000 12,102 6 Q-J |July ‘09. lig 
Collat Trust g 58...1913)/M- S| ---. ....] 66l2J"Iv0S}____|| 101 10134 }|North West State--.--- ’ 9,168 cuos Leese leanne a 22 
Chic Telephone 5S...- 1923}J - D} 103 Sale} 1028, 103 1° |] 1023, 1038, }|Prairie National.....--- 250,000 TA GOS cone | anes fakeuloaaeeccece 
Commonw-Edison 5:.1943|/M - S/$10z3,; Sale| 10284 1023, 8]] 101 1031, |iPrairte State....--..--. 500,000 45,546 8 8 }|Q-MiJune ’09, lig 
Chic Edison deb6s1913]J - Jj ---- -.--] 100 Jume’vs}____ |] _ 8 noah Rallway Exchange-.--- 260, 6,141] 4 2 Neexctlin On. 3 
ist ¢ 5s___-July 1926]A - O} 105g 101g} 100%July’09}____|] 10034 1013, \|Security .-.---.------ 300,000} 146,102) .... | --.. j----|July ‘09, Ug 
Debenture 5s....1926€/M - S] --.. .--.] 10114 J’ne'C9].-__]] 101 102Ig uth hicago Savings-- 200,000 78,176 6 6 | Q-J |July ‘OY, tg 
Commonw Elect 5sb19 1: |]M - S| 102 103 1028; Juty’09]_...]] 10234 1035s |[State Bank of Chicago.-_|y1,000,000) 1 414,754) 9+-1 ll | Q-I lJuly ‘Ov. 3 
{tlinois Tunnel 58....1928]J - D} ---- ---.] 80 weecV8]___ |] -... L.. WiStock Yards Savings.... 250,000} 179,358 6 7 J-Dj\June 309.2 
Kan City Ry & Light Union Bank of Chicago... 200,000 42,726 6 6 |M-NiMay ‘09, 3 
“haa aaa eee: 1913|M-Njf.... 98 0834 J’ne’09}___.]} 98 983, |JUnion Stock Fonds © 00,000 65,624, 6 6 | QJ |July ‘09, llg 
Knick’b” ker Ice 1st 5s.19 28 SO edas: teoak . Oe eeecods 95 96 American Trust & Sa i 3,000,000) 2,709, ‘594 8 8 | Q-J |July ‘09, 2 
Lake s Eil—1st 5s ...1 = Se: Ree” 90 July’09}_...j| 73 91 entral Trust Co of Il 2,000,000] "794/826 7 7 |Q-J [July ‘09, 18, 
Income 5s... 2.2.6 Feb | ..-- -...| 16 May’05|_---|| ... _...|0hicago Sav Bk & Tr..--| 500,000 80,508 ett 1%| Q-4 |July ‘U9, lle 
Metr W Side Ei== hicago Title & ‘Trust...| 5,000,000/r 1, 208, 619} 6 6 | QJ |July “09, 1g 
J Bee ee 1938|F - A] 83l2 Sale} 83l2 83%] J5]/] 83 86161K0ltizens Trust & Savings 50,000 453 3 4 |A-OlApr ‘09, 2 
Extension ¢ 4s__---1933l1J J] ---- 8134] 837g J’ne’O0}.__- 821g 8414 |f{Colonial Trust & Savings} 600,000 500° *471) 10 8+2 | QJ lJuly ‘Oy, 2lg 
North West El ist 4s..1911/M- S| W5lg Sale| 9414 95lo/ 11/] 9214 9615]{Drovers Trust & Savings; 200,000 98,370] 6 744 |Q-) |July ‘Ov, 2 
No W G-L & Coke Oo 5s’281Q- M| ...- ...| 985gJuly’09}__-.|| 9853 99 “| Farwell Trust Oo....... en. SU ee ie July ‘09, 1g 
Ogden Gas 5s........ 1945).4-N} 927 Sale|] 97 July 09 1 93 «=—o98 rst Trust & Savings.-_.| 2, 000, 000} 2,665,234] .... | -... }Q-M|July ’09, 4 
Pearsons-Talt pacaeeaertdeh J -D/ 100 ....} 1003gMcn’0Y]__--]] 10014 1001, uarantee Trust & Sav. 200,000 7,409) Incor p jorated |1908/V 87,p.1138 
OS SP ee rat M. Si 06% ....1 97 Men’00l.... 963, 98 \lHarris Trust & Savings.} 1,250,000) 1,051,962} .... 6 >| Q-I July 09, Zig 
4.60s Serles E........- M-N] 98 J...] 98 J’ne’0y/___. 98 997 | Ulnois Trust & Savings.| 5,000,000] 8,386,842] 16+4/]16+4] ¢ |June 30°09, 4 
SUG GS Fs nice. M-N} 99 __..} 100 Mch’U9}_._.]] 100 1001, |] Kenwood j Shaan & Savgs| 200,000 44, 6 6 | QJ \July U9; 18% 
Peo Gas L&C 1st 68..1943)/A - O} -.-. 122 | 1213;May’09/__--]] 120 122 [ILake View Trust & savgs 200,000 34, 2 4%| Q-J [July 09; 1% 
Refunding ¢ 5s.._-1947|M- S| 103lg 10412} 103leJuly’09|_--_|] 103 104 Merchants’ Loan & Tr Co} 3,000,000) 4,983,232} 12 12 | QW July ‘09, 3 
Chic Gas L&C Ast 58 1937/J - J} 101g 10414) 104l4July’09].._.]] 104 1043, |]Metropolitan Trust &Sav| 750,000} 239,385} 6 6 | Q-J jJ’ne ‘09; lig 
Consum Gas Ist 5s.1936)J - Dj 102'4 103 | 102\4July’0v|....|] 102 1028, |INorthern ---~--| 1,500,000} 2,138,833 8 8 | Q-J jJuly ‘09; 2 
Mut’i Fuel Gas 1st5s1947|M-N/{102 10214) 102 Apr’09]___. 10ite 102 North-Western Tr &Sav ,000 51,6 6 6 J-J |July 09; 3 
South Side Elev 44s.1924|J - Jj] 953. 96 951g Q5le 9415 a3 | People’s Trust & Savings} 200,000 98,577 6 6 | Q-I July ‘09; 2 
Swift & Co ist ¢g 5s...1814/J5 - J] 1007 1011 1018g J’ne’09} 2. 101g 102 |jPullman Trust & Savings 000} =177,743) 8 8 | Q-J) July ‘09; 2 
Union El (Loop) 5s...1945jA - Of --..  .--] 95 J’ne’09}_... 96 eridan Tr & Sav Bank] 200,000 ,000}Beg. bjus.J’lyj12 019 V.89,p.141 
Union Pacific conv 4s.1911|M- Nj .-.. ---.| 114 Nov’04]_._.]] .__. tockmen’s Trust & Sav- 200, 26 363 5 | J-} |July 09: 2lg 
United Box Board col 6s’z6}.....} 80 Sale| 80 80 10}} 70 8015 “oar Trust Oo.._-....| 1,000, 1,188,514] 2... 8 |Q-M|June30’09, 2 
General mtg 6s........]J - J] 380 Sale} 80 80 Si] 70lg 81 tern Trust & Savin ings 1,000,000 4,973] 6 6 | Q-J uly ‘09: oe 
Western Stone Co 5s.-1909]A - O| _... .... eT dat a) Reais | (epee ig nea West Side Tr & Sav B 200, 59,339] Began | busine|ss jSept 5 190 
Woodlawn Tr&Sav Bank 200,000 35.9201 6 6 j{Q-J\July 09) lle 
Note.—-Accrued interest [must |be added to! all Chicace/ bon!!d prices 



































* Bid and asked prices; no sales were made 
fastitutions 
be increased. 
merged undcr name of Commercial National. 


on this day. 


t No price Friday; latest price this week. 
a Dividends are paid Q-J. with extra payments Q-F 
V.89 p. 16, 140. 


t June 23 (close of business) for national banks and June 24 gocat of business) for State 


a Due Des, 


31. 


k Also 


r As of date Deo. 31 1908. 
v Capital increased to $1,500,000. 


: 


stock dividend of 33 1-3%. ital and surplus to 
- peanete and Commercial National banks to be 
-88. p. 1477 








Ava. 7 1909.) 


THE CHRONICLE 



























































































































































¢ Electric Companies btd | Ask Industriat and Miscei | sia lasek 
Volume of Business at Stock Exchanges  ||cucaro tason Go see Or licago itt’ ||consol Rubber Tire.-100) 2. |“ 
Narra orbs ee 100 ise oo OY OE luv Ey 26 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan(Prov) El Co_5t'| *9 ve ebenture 4s 1951A&U0]/ 358;| 40 
4, Rd “ NY&O ELL &PowOo. 10: 3 37 ||Cons Steamship Lines 100} -.--|_... 
DAILY, Whenes SnD Saeeee: POOTOTIOE caeuicoce 69 | 72 Coll tr 4s 1957 retsJ&Ji7 23 | v4 
United Elec of N J2= 10. 70 | 75 {jCorn Prod Ref See Stock} Exc }!'st 
Stocks. Railroad, 1st 7 48 1949__....J-1 | 76 | 77 |jeCrucible Steel... .10u} dir} 1334 
Week ending &c., State U.S. E c Ccasaned BIS Gos, 10% fee x) 
, Shares Par vatue. Bonas, Bonds. Bonds. err ompanies rian y Copper. 1e} 7*16 
August 6 1909 gets Rescate eH, 5a es 7 " eDiamond Match Co. 160] 130° |132 
ee Pe en | 596,488] $52,608,80C] $2,630,500 96,0001) dcasce B&N Y ist6s 1911_J-J | 88 | 92 || Dominion a eaeonm 1c} 4c 8c 
Monday ........--- | _ 970,275] 88,692,500] 4,991,000 71,000] $1,000|/|N Y & ER Ferry @gk_10¢] 44 | 38 || Douglas Copper______ *2 | 219 
Tuesday-.....------ | 1,061,211] 97,923,350} 7,212,000 aE OGL: . nwonia 19:68 2082. 034. M-N| 55 | 65 || Econ’y Lt & ‘Wol et, itp ; 
Wednesday ......-- 828.884| 75,595,400} 6,053,500 69,000]  ._..- N Y & Hob5ds May- 46 J- D v6 }.... Ist M sf¢5s1956_J-L] 93 | 98 
TUREEET -ccnacaaess 827 ,556| 71,753,100 5,728,500 185,000 2,000 Hob Fy Ist 5s 1946M-N]| 1v61;}1071-|] Electric SF diane, 20 | 30 
PEE wcccsckehaces | 801,478] 73,467,800} 5,397,000 146,500 2'000||N ¥ & NJ 531946_.._J-i| 95 |..-. Preferred .222222.100| 55 | 65 
10th & 23d Sts Ferry- “7% - - Empire Steel... 20-100 ss “see 
! §,085,892 0,040,950! $32,012,500 $552,000’ $5,000 st mt 5s 1919 - j wocenece _bo 
DORM soso-- zones a eUnion jl stock. .1' 27ie} 29 neon SugaroftN Y Sec} St - tix lict 
Gen Y UQle 
Sales at Weel: ending Aug. 6. Jan. 1 to Aug. 6. elst 5s 1920.....-M-N| 95 |100 fe po Ne pata > a+ ace 
New York Stock " Goldfield Consol Milnes . %67,-1 691, 
Exchange. 1909. 1908. 1909. | 1908 Short-Term Notes Gold Hlll Copper i] sei| ald 
pase ; | rages i 0gloM Greene Ca ae sere *10i | 203 
Stocks—No. shares...| 5,085,892] 4,795,859) 116,432,741| __ 103,392,860|| Am Clg ser A de A1_.M-s) 08 | Uei2 Giegenhetm feplorivioc| 23‘ {2io® 
ee ES? oe .|$460,040,950 $429,516,150 $10,670,529 925) $8,850,913 ,250)| , Am Tel & Tel g 5s 10 J-J 1001. 1008, eHackensack Water Co 
Bank —, PAP. cane $1,000 $2 $38,300 $132,800/| Atian Coast L bs "10 M-S] 1003;/1011g ; Rete 4s ‘52 op ‘12..J- 80 | 91 
onds. q Y x a% 69 fiali Signal Co......- ( 50 55 
Boveratnens bonds... yee $3,000 $239,700 $439,820 “bel tf 48. fois. a : = Y61p Havana Tobascs Co. 10 10 | 12 
State bonds _........ 552,000} _ 1,294,000 24,896,700) 64,941,500!1, 66 @ St L 5s, June 11| 1022-|1013j|| Preferred _._- 101 20-1 96 
RR. and misc. bonds. -| 32,012,500 20, 066, "500 824,891,600) 483 ,857 ,200 Erle 6s, Apr 8 1911 A-0} 100 “WoL Ist ¢ 5s June 1 3575-3 65 70 
1 M.N H }43,]] Hecker-Jones- 
Total bonds _....-- ! $32,559,500! $21,363,500’ —$850,028,000! _$548,338,520 interb Re’ Ht g,66 1011 Mon! oe elit dat Os 10s dee] 108 fait 
STOEL BEA ‘ a K C Ry &Light 63 12M-*| 997] 1}0U%|| Hér’g-Hall-Mar, new_ ou] 35 | 45 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Lack steel See 1010 M-S| 997. ‘oul Hoboken Land & Imp10v Pee 
EXCHANGES. Lake Sh & M So 5s’ 10 & A] lUOls| 1003, eSs 1910. ........M-N y93, iad 
Lou & Nash g 5s ‘10. MS int aoe — oo so eccconne 100 : 8 
: Mex Cent 5s Jul 191¢ 12110053 Cred = _.....-- 100) 3 40 
yee | Boston, Philadédph-a. Mich Gent 5s 1910_ F-A] 10U5q/ 1003, <oneeed Mig ed whic sala 10 Wo 110 
August 6 1909. | Listed | Untisted { Bond | Listed | Untisted) Bona ||Minn & Ste Se 11 A) ote 100s , reer aah. onic" 
| shares.| shares. sales. shares. shares. sales. N YC Lines Eqp 53 710-27 b414% : internat’ Bank’s Go_10.| 130 /iso 
92 218 9: ‘ N I 53 '10-’12} 1001 10215 nt’nl Mer Mar See Stix 2xC |list 
Saturday........... | 23,316) 23,421) $53,000) 19,747, = 5,670) $29,000 Next : Sa ae 1910M-8 101 -|10114|| Internat’l Nickel. --.10¢ 103 i112 
Monday......-.---- | 36,395) 34,574 44,500} 26,816 7,617 45,900 Pa RR 5s Mch 15 ‘10 M-s| 10u3,|101 Preferred 85 | yl 
TUASGRP ncocacccece 59,220 69,284 85,800 26,155 15,877 159,800 Public ete 5e— See 3! Rys lst ¢ 5s Site ‘Setgtarr y. =O 80 7 
Wednesday.....---- | 24,488) 39,586 74,000] 19,271 4,055} 141,200! + 1 & San Frg5s'11_J&J| 99%: 100is|]| International Salt--.10 | 12 | 16 
Thursday ~.------~- | 16.241) 45,570) 7 TOO) ae aoe) ter a0 434% Motes'12 op G&A} 96%) 971,|| Ist ¢ 5s, 1951_._-- A-Ul/ 54 | 58 
Friday -.---.------ 16,142} 36,386} 95,000) 24,383) 15,902) 9,100)! south Ry ¢ 58 1910__f--A} 1003,| 1008, internat’ Sliver--- 2-101 of | 
lave > ; | Southern Ry 6s 1011-M-N b312%| 3% referred .......-1UU 95 
Total mater eee 175,802 248,821] $423 ,800 144,524; 53,610 $566,500 Tidewater 6s, 1913, 1027 10314 lst 6s 1948 ARETE J-L luy 1it 
Westingh EI&M 6s TO10 1007g|1011g}| Internat Smelt & Refg10u} 130 |135 
O t: id S iti Jones &Laughlin Steei Co 
utsiade securities Railroad ists: g 53 1939__M-N| 10171102 
Atch Top & Santa Fe— Lackawanna Steel_..10i} 48 | 50 
All bond prices are now “and interest” except where marked “tI nv 4s (w i)—See Stk |Exch |list |/Lanston Monotype-..2| #16 | 1614 
Chic Milw & St Paul— i are we Con cnn lt $r} pts: 
» —S ~ x i es- Cal vU 2 sginieled 
Street Rail ways Bid | Ask Street Railways nud | ast line Pee Se Lat iel Lord & Taylor......100] 100 |ijo 
New York City . Pub Serv Corp N J (Com so a Deposited eteet. oki dene] wove Preferred ........100 98 |103 
Bleeck St & Ful F stk. 10.; 15 | 30 Rapid Tran St Ry.10v) 245 | ---- Undeposited stock_.__| ---.| -...|j¢Lortllard (P). pref..10U] 130 | _._. 
é ist mtge 4s 1950_J-J| 65 75 Ist 5s 1921____- A-C| 106 | -.-- Prior lien g4s'30M&S,/ 85 | ....|/Madison S Garden..100} 25 | 35 
eB’y & 7th Ave stk_.100| 140 1155 JC Hob & Paterson— a Con mtg ¢ 5s 1930_J&J|/ 45 | -... 2d 6s 1919_.._....M-Nj 80 |100 
é 2d mtge 58 1914__J-.| 7100 [101 4s g 1949_.....M-N/] 77!z| 78!; income 5s, July 1930__|7 ---- Manhattan Transit....2U} *2lz} 2te 
Con 581943 SeeStoek| xe {list So Gas} El& Trac.100 | 125 {128 Chic Subway_.......100| 2119] 215;|/Mitchell Mining......20}* 2.22) 22 
B’way Surf ist 5s 1924} 102 /|104 ug 5s 1953...M-S/ 99 993;)| F t W & Den Cy std__100| 97s} -...|] Menongahela R Coal..5U| *7 
¢ Cent’! Crosst’n stk._100| ----]----|| No Hud Co Ry6s’l4 J-J| 104 [106 A City Sou 5s Apr 1 Preferred .....----30| #263) 2714 
fs: mtge 6s 1922_M-Nj/----} 95 63 1928... J-J| 105 [107 1950 (w i)—See Stck |Exch |list || Mortgage Bond Co._.100} 114 /|118 
kN é& ERstk 100} 30 | 36!l2 Ext 5s 1924....M-Nj| 101 |103 || Nat Rys of Mexitco—See S|tk Ex| list || Nat Bank of Cuba_..100] 101 |104 
: Che’ f . &10th Ststk 100}; 80 | 90 Pat City con 6s '31_J-D} 118 | ----||North’n Securities Stubs.| 125 |135 || Nat’l Surety (mew)..10u/ 185 [___. 
Col & 9th Ave 5s See Stock} ixc jlist 2d 6s ons 1914__A-O} 100 | -.--|/ pitts B & L E......50| *33 | 36lo|| Nevada Cans’d Copper-5| *24ls| 243, 
Dry DE os So Side El (Chic) See Chj!cao |list Prefe weceeee- bU} #70 | 75 |JNev-Utah Min & Sm--1U] *444¢) 1 
é@ 1st gold 5s 1932..J-f} 95 |100 ||Syracuse R T 5s’46.M&S/ 104 [105 || Railroad Securities Co— eNew Central Coail....20] 40 | 53 
¢ Scrip 5s 1914___-F-A|/ 45 | 50 |/Trent P & H 581943.J-D} 95 |100 Ic stic tr ¢ trefsser A '52| @0!o|....||NY AlrBrake6s See Stck| Exc |list 
Eighth Avenue stock.1006] 250 {300 ||United Rys of St L— Seaboard any— N_Y Biscuit 6s 1911-M-S¥y luv | L_. 
e Scrip 1914___._F-A 7 95 100 Com vot tr ctfs....100 203, 211, ist eet naa 100U 75 ao aEN eNew York Dock....10U 4U 47 
042d & R,°% St F’y stk.100} 200 {250 é Preferred .......100) 6953/ 70 Com & 2d prei—See Balt} Exc |list ePreferred ........100} 82 | 83 
42d St M & St N Ave.100| ----|----|| | Gen 4s 1934__See Stock| Exc |Mst ||seaboard Air Line— N ¥ Mtge & Securi ty.100] 22712) ___. 
e ist mtge 6s 1910_M-s| 97 |100 ||UnitRys SanFran See Stk| Exc |Ist | Coll 5s ext May ’11 M-S| 100t.}10112||N Y Transportation...2U| *4 
‘ nt |income 63 3018. J Bed soot a hh Coeren 180 ps he Union Pacific 48 See Stk| Exch| list” Fb vag com .100 Ad 108 
nter-Met—See Stk Exc L e eeonecdon West Pac 1 °33_M- 985<} 987s{/f Nipissing Mines...... 0 2} 103, 
Lex Av «PaviF 5s SeeSti| Lxe |llst | 4s 1951_.2722222I-D| 88 | 89 gectecdtins rc atie; Cibetn Retalee eOntarlo Silver --222T00] 334 414 
etropol St Ry—See Stk} “xe [/S i S Elevator com...i0U{ 5s 60 
Ninth Avenue stock..100| 350 |170 Gas Securities Industrial and Miscet Preferred ......-.100] 99 |102 
Second Avenue stock.10¢} 15 | 22 New York Adams Exp ¢ 4s 1947J-Dliy 93 | 95 || Pittsburgh Brewing... -54 ¥233;| 241g 
e ist mtge 5s 1909.M-N| ¥6 |100 |/Cent UnGas 5s g '27.J&J| 102 {103 ||Anmeek Mining......25|*190 |200 Preferred ...-.-.--50| *4312| 44 
Consol 5s 1948__._F-A|7_74 |. 77 ||Con Gas (N Y)—See Stk} Exc |list Alliance Realty.._...100] 115 |l2u || Pittsburgh Coal_See Sti Exe | ist 
e Sixth Avenue stock-100} 108 |128 |/e Mutual Gas......--100} 144 1148 ‘Aine Chehaenee Go ist mtg Pope Mfg Covcom(new)100} 44 | 48 
Sou Boulev 5s 1945._J-J} 60 | 85 ||New Amsterdam Gas— 8 158 1936—See Stock | Exch | list Preferred (new)..--100} 87 | 95 
So Fer ist 5s 1919... A-O} 90 | 95 ist consol 5s 1948._J-J 10112/103 || American Book......100] 150 |155 ||Pratt & Whitn pref_..100} 5 [105 
Third Avenue—See Stock] Exc |Ist || NY &ERGas Ist 5s’44 8 10412 105 || American Brass_-...100 113 }116 || Realty Assoc (B lyn) 10U} 120 |130 
Tarry W P & M 5s1928// 50 | 80 Consol 5s 1945.2... 100 ||American Chitle com.100] 215 |225 || Royal Bak Powd com = 160 | 170 
YkersStRR5s 1946 A-O} 85 | 95 |N Y & Richmond 45 Preferred ~.......100] 103 |105 Preterred. ..< cuca 110 |118 
28th & 29th Sts ist 5s ‘96|7 25 | 32 || Nor Un ist 5s Oe MON 7 97 99 ||Am a Graphophone com 100 ----| 9 ||Safety Car Heat & Lt. 10u 128 +130 
e Twenty-Third St stk 100} 200 250 6 Standard Gas oun, * anak ae Preferre be SE _..-| 30 |/Seneca Mining.......-20 Ph L2.| 
Union Ry 1st 5s1942 F-A;] 98 |102 e Preferred ...... 75 | 90 ||Amer en EE een oo 127 |129 ||Singer Mfg Co.._-.- -100] 445 1455 
Westchest lst 5s 43 J-!} 60 | 75 ‘st 5s 1090.77 777 2MoN 100 |105 ||AmMalting 6s 1914.-J- Di 101 {104 |jSouthI &S com (wi) 100} 201g] 201, 
Brookiyn Other Cittes : Amer Press Assoc’n..100} 100 |105 Preferred (wi) ~.-.100] 5614] 5él2 
Atlan Ave 5s pee 100 /101 ||Am Gas & Elec, com~ 50} #37! 39!2}]Am Soda Fount com.100 ig] ..-.||Stamdard Cordage..-10U lo} 1 
Gon 5s ¢ 1931_.... 7 |102 oe, 50} *45 | 46l2/) 1st preferred......100} 30 | 45 1st M g 5s ‘31 red_A-O]7 24 | 26 
BB & W E 5s 1933. “20 95 |100 |}Amer sens & Tract-10.] 245 {259 2d_preferred___.._100 2 6 Adjust Ms5sAprl193ij7 3 lg 
Brooklyn City stock.-.10} 191 |195 Pref —- : canonmoe 6} 107 |109 |;/Am xT Lzound new—See Sitk Ex| list ||Standard Coupler comiQuf 126 }{ 2: 
Con 5s—See Stk Exch}] Exc {list || Bay State Sree lly] 1% ET | SOR eG &O} 102 1105 Preferred ~......-1U0U! 100 |110 
Bkn Hgts 1st 5s 1941 A-O| 97 {100 || Bingh’t’n Gf ey Gas Wks Deb re: 0” ahoingatt F&A! 7U | 7llp||Standard Milling Co~-10l/ 1719} 19 
Bkin Queens Co & Sub— 1st ¢ 5s 1938....A&QO} 99 |100 ||American Surety_...-50| 210 |215 Preferred ...2.2..1UU} 58. | 59 
cist g 5s '41 op ’16_J-J} 97 | ---- Brooklyn Un Gas—See St} Exc} list || American Thread pref..5| 41.) 5iy ist 5s 1930_.....M-Nji 83 | 86 
Con guar 5s—See Stock| Exch] iist || Buffalo City Gas stocki0U| 6%4|_ 7/2|}Am Tobacco Co com.i00}| 460 "|467 ||Standard Oil of N J..100] 700 [705 
Bklyn Hap Tran—See Stk} i2xc | list 1st 58 1947—See Stock} Exc |list ||Amer Typefderscom.100| 40 | 43 ||Swift & Co—See Bost Stk} Exc jlist 
e Coney Isl & Bklyn__100} 80 | 95 |/Con GasafN J 5s 36.J-J| 91 | 95 Preferred ........100] 96 {100 Ist 5s 1910-1914_..J-5} 1007s | lui, 
ist cons g 4s 1948__J-i| 78 1.80 |/Consum LH & Pow— Amer Writing Paper.100 4 5 ||jeTexas& Pacitic Coal100} 95 /100 
Brk C & N 5s 1939_J-J} 97 ;100 5s 19 Cee Ss ee ae eee Preferred ........100}] 2 26 ||Title InsCoofN Y_..100) 150 |___. 
Gr’pt&LorSt ist 6s. M&N ----| ----|' Denver Gas & Ekc__100] 133 [140 lstsfeisi19 Op’ 09- J-J} 8610] 87 |} Tonopah Min (Nevada).1} #7 i 
Kings O El 4s—See Stock} I:xe | list Gen ¢ 5s 1949 op- M-N! 95!>] 9719] AtIGf &WiInd SS Limes = 11 | 1115|| Trenton Potteries com100 4 7 
Nassau Elec pref....100] -.-.| ----|/ Elizabeth Gas Lt Co_.100; 275 | ---- a RE 40le] 32 Preferred, new.--.100}) 0 | Go 
Ss 1044___. ~A-O| 100 |....||/ Essex & Hudson Gas-100| 131 |133 Col tr ¢ 5s 1959 prin 7 73 | 733s|| Trew Directory......100) 25 | 35 
ist 4s 1951—See Stock| i¢xc {ist ||Gas & El Bergen Co..100) 72 [|----|| Barne Smith Car.100}° 30 | 41 || Union Typewritercom10U}| 67 | 69 
N W’be&Flat Istex 4s} 90 | 95 |/e Gr Rap Gist 5s 15- “F-A| ..../101 Prefered rt ON Ee 95 1135 1st prefegred......1UUigil° 1118 
Steinway ist 6s 1922.J-!) 105 |110 || Hudson Co Gas.._...100] 125!;/127 }| Bethl-m Steel Corp—See S|tk Ex| list 2d preferred......-100] 115 {118 
Other Cities Indiana Lighting Co. 10¢ 32 | 35 {| Bliss Somoany com... 50] 115 {118 || United Bk Note Corp..5U/ *52 | 57 
Buffalo Street Ry— 4s 1958 op ..... --F-A| 69 | 72 Preferred ~..,.-..-50| 123 |128 Preferred ...------50| *52 | 57 
1st consol 5s1931__F-A] 107 {109 {| Indiana: ols ean bo 25 | 30 ||Bond & Mtge Guar__-100|2255 | __..||United Cigar Mfrs.. -100| 7219] 78 
Deb 6s 1917_..._- A-O} 106 | 108 Istg e 1952... ~-A-G| 75 | 99 ||Borden’s Cond Milk.-100] 332 [i133 ePreferred_......-. -100] 1u8 |110 
Columbus (O) St Ry-100] _¥7!:| 97%/| Jackson Gas 5s g $2-A-O} 88 | 2l2|] | Preferred ........100] 110 |111 ||United Co pera-----100|  93,| 10 
Preferred ..... 10412/105 ||e Laclede Gas....e..100| 104 |106 || British Col Copper_....5| *71g| 73 Preferred ...-.-..100| 30 | 35 
Colum Ry con 5s—See Ph fla lts' ¢ Preferred ~......100| 97 | 99 || Butte Coalition Mining i5 #251, 2534|]0 S Casualty.....2--100) 215 |220 
Crosst’wn ist 5s 33 J-D} 103 |106 ||Madison Gas 6s 1926-A-O} 103 |108 ||Casein Co of Am com.100 Yiey 4 ||US Envelope com...10U! 47 | 52 
eConn Ry & Ltgcom.10:| 75 | 77 ||Newark Gas 6s 1944..Q-J| 132 |134 Preferred -.......100] 53 | 60 Preferred .....-.-100] 1us |113 
ePreferred ~_--___ 10 80 | 85 ||/Newark Consol Gas..100} 9812/1100 |/Casualty Co of Amer.100} 125 |140 |/U S Finishing... .. -- og ae es Sa 
1st & ref <34s—See Sti] ixe ist é Con g 58 1948____J-b] -.--|1083s||Celluloid Co.........100] 130 |133 Preferred.... ..-..100}] 110 |115 
Grand Rap:ds Ry....100| 94 9914 Ne Hudion LH & Pow— Cent Fireworks com..100 7 » ||US Steel Corporation— 
Preferred .....--- 100} 84 | 85 8 1938_. -A 410. d caes Preferred ........100] 60 | 70 Col tr s tf 5s ’51 opt aa 11435] 151g 
e Loulsv St 5s 1930..J3&J} 108 |1081, Pat & Pas Gas& Eiec.100| 91 | 96 ||Central Foundry .....100 23,| 3 Col tr s f 5s ‘51 noto 1143;}115ig 
Lyna & Bos 1st 5s 24 J-] once] one e Con g 5s 1949__.M $| 102 |104 Preferred wen-pe oo}; 16 | 18 |jJUS Tit Gu & Indem.1 0 eee 
e New Orl Rvs & Let. 100 187s] 191441)/St Joesph Gas 5s 1937-J-s} 95 | Y7le Deb 681919 op O01 M-N| 68 | 72 |jeUtah Copper Co—See Stk} Exc | list 
e Preferred ... 2. ~100} 4814] 45 Teteer & lelephone ; Chesebrough Mfg Co.100| 529 [570 || Waterbury Co, ware lis A at 
Gen M ¢ 438 35 See <|tk Ex| itst ||leAmer he & Cable.100| 80 | 84 |/City - he eae Co....100| 65 | 70 Preferred ........ EE, | a 
Pub Serv Corp of NJ.102] 107 - eCentral & So Amer_.10U] 114 |116 Preferred ....... -100} 97 |100 i ye & Bronx int 
ey Soe 8 be © Boerne. c 91 Comm’! Un ‘fel (NY¥)_25| 110 [120 |/eClafiin (H B), com... 100 100 |105 & Mtge Guar.<....100] 155 |... 
Coll Ss g notes 0 1001, 100% Emp & Bay State Tel iu} 65 | 75 elst preferrea ....-100| 91 | 95 ||Western Ice.....-...100}] -...| --- 
_ North Jersey St Ry 100 45 Franklin aie 100] 40 | 45 é2da ferred......100| y2 | 7l/]Westingh Air Brak ke__.50 *118 |1181g 
Ist 4s 1948____. M-N]| 78 80 eGold & Stock Teleg - 100} 100 |115 |/Col & Hovk Coala&l pf - -.--| 90 || West E AS Mtg 5s—See St} Exc | list 
Cons ‘Iract of N J..10.| 76 | 77 ||INY & N J Teleph—See St|k Exe] list ist ¢ 53 1917... CucJ-d| 2.._| ~-..]] White Kn b Min....-10 POS | Oe 
1st 5s 1933_..2_J-D} 1061-/1071,|/eNurthwestern Teleg..80 18 {114 Col tr 6s Oct 1956__J- 104 A paccan ele Tish snaienas 
New’kPasRy 5s ‘30 J-5| 108 [110 || Pacific & Atiantic____- 65 | 75 ||Oonsol Car Heattag..100} 25 | 30 ||Worthing Pump pret-100] 107 |112 
Southern « A tadae 7 25 90 '100 I'Gons Rv Let&Refric.100" ___. 9... 








* Per share. 


c &x-rignts. 5 Basis. 2 Seils on Stk. 2x., but not very active. /ilzt price. 





22 Nom. s Sale price. rEx-div. 


y Ex-Fights. New stock. 








BOSTON STOCK EXCHANGE—Stock Record. Daily. Weeklv and Yearlv 








































































































SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range since Jaz. > Range jor P-ertous Yca 
| Beard BOSTON STOCK 1909 US) 
Saturday Monda Tuesd. Wednescay | Thursda Fri eck EXCHANGE 
July 31. Aug. th Aud. Aug. ag Aug r Aug Shares Lowest Migirest Lowest Hghest 
Railroads 
3119 #119 11914 1293g] 1183, 119 |*1185g 1187s] 119 119 | 119 11984 955| Atch Top 2 Santa Fe.100] 5 Jan 13] 119% Aug 6 67)s Feb] 1011, Dee 
*10412 1051p] 1045 10453/#10412 105 |+*1043, 105 |*10453 105 |*104%q 10514 SR) Sa ae 100} 2003; Ja:. 15] 106 J’he 7 Bolg Meh[ 10dty Deo 
*22812 230 |*22814 230 }*22S%, __._] 230 231 | 230 230 | 230 230 318} Boston & Albany_._.100] 225 Jan 4] 239g Apr 8}] IklieJdan | su Les 
128 128 | 128 128 | 127lo 12719] 12712 1275s] 12712 127lo] 12712 12712 811| Boston Flevated____. 100] lz4igdax 7] J82lg Apr 22})2121le Dec} 140 wan 
*225 = ....| 225 225 |*225 227 |*225 228 |*225 228 |+*225 228 1) Boston & Lowell____- 100} 224 Jan 12 235 Mchiyi] 2004 eb] 22x Deo 
S.c-- 100 149 149 147 147 148 148 | 148 148 | 147 147 63} Boston & Maine.___- 100] 132l2, an 160 J’neld5ii i114 Oct 1 140 van 
REE BEY, Yn PO peee eta ait: -.--| Last Salej152 July’09} ~...| Do pref._...____. 100] 151 Feb 25 160 Apr 4j/ 136 Feb] 156 Jan 
$208) ....):208 ....] .... ....]#208le 300 Last Sale|298!2 July’09} -...|Boston & Providence.100] 297 Apr 26] 30) Jan Qj] 284 Jan] 401 Nov 
*16 #16 7g} -... .-..] 1712 1719] #1634 ....] 17 1719) 310 — oe El Cos-| 11&Jan vz] 22 Feb 3 Y ich Mw sich 
ties inn ee Te... ee . hh, Ot a 56 RARE OP ra 601g Jan 5) 75 b 3] <5 Jan 68 Nov 
Dedin) (ae es. -20 oe See... ES Last Salej13— July’09}  ...- Boston & Wor Elec Cos ..| 10 Maylo] 1412 Mchi2 Sig Nov] 17 Jan 
*52 56 | *52 656 55ig 55lg/#_.... 55 |*_.... 5484] #5212 5412} 20] Do pref......___.__. 62 Jan 6] 68l2 Apr 2) 471, Dec] G0lp Jan 
wieibd< Nene wales GREE Sauk cae Wee 80 268 4001-18 8 22 Chic. June Ry & USY.100} 143 fan 25] 162 J’ne2s}] 126° Jan | 1561's Dec 
a ae ea 221 321 ‘j#.... 121 |*.... 121 | 321 1221 Se 100] 116 Mchi9}] 123 J’ly 6]] 102 Jan } 120l2 Dec 
Bee NS BRRARRGIVSERE SO CON Rape ana Rap ama mary: RMR meer 25|Con & Mont, Class 4. =} 00 170 Jan 26] 173 Mech 5]] 163 ec} 165 Afich 
wees wenn] ones oeee] 22-2 nen] -22. ----] Last Sale|1391g June’09] ~.../Conn & Pass Riv pref_1 139 Jan 2] 142lg Mch25]/ 13314 Sep | 1388 Apr 
Coos pent inte ee wne- on-n| ---. ----| Last Sale|?70 June’09} ~...|/Connecticut Rivee” 100 267 Jan 15] 275 “Mchloj] 244 Jan | 263 Dec 
---- 13013) 13014 13014] 13014 13014; 130 1380 | 130 130 | 1298, 130 316 ig es __ 100} 129 J'ly 29] 136 ~ 5}} 117 Jan | 133 Nov 
"920 .--.| *92  ....| *921g | #923, -...] Last Sale|92 ly’09}  ....|/Ga Ry & Electric_....100} 75 Jan 6 neléj} 67 Apr] &6 Dec 
88 88 88 j#.... 88 [#.... 87 {¥.... 88 /*.... 88 13 a, Sep 00] 79 Jan us 88 J*ne2l]; *1 Oct] 8&5 Dee 
adh: ide Want hal ea ncn eke wawdl Lael ele Jee. Maine ET. on come 100] 195!4 Ja:. 1954 Jan 1:3]/ 193 Nov] 193 Novy 
*1219 1234] 125g 125g] #1212 12%) 1234, 1234] 1234 1233] 12% 12%) 975 Mags ee GRb oo = 108 1144 Jan 12 15 Feb 15 84 Jan 1424 No 
70 3=671 72 72 | 72° #75 721g 73 7 74 74 469} Do pref.......... 682 Jan 15} 75 J’ly20})) 40 Jan] 64 Nov 
37014 1711p) 171 171lg) 171 171 | 171 171s] 171% 172 | 17112 172 448|N Y oN oi & Hartford. 100 157 Jan 21} 174% J’nel4}) 128 Jan | 161 Nov 
Cns6 pind) Kees Sees] eas ceed] wave cued] Zest Bales? July... eens. Lae Feb 4] 147 Mch2v0// 140 Jee | 145 Apr 
cane petal cose Use! sane osctil esse asec] Lat Galase0 ApritOR) cn. Oil tan. LF Wor pref. 100 Apr 13} 209 Mchi3// 200 Apr] 205 Feb 
*197 200 |*197 200 | 197 198 [#197 ...-] 197 197 | .... -.-- 16/Old_ Colony......... 194 Jan 5/ 200!g Jan °8}) 175 Jan | 196!s Dec 
*28 40 | *36 40 ek, Sa Ee ae Se eS 16 esha on hts an sai 100 26 Apr27; 40 J'ne 25 Jan 34 Dec 
*104 305 |*105 -...]/*]05 -.-.| 106 106 | 108!2 110 | 108lg 108l2 95 me ig E Beas WBN te « 100} 9014 Mch 2} 11319 J’ne 4 Feb} ¢5 Dec 
10412 10412] 305 105 | 105 105 | 105 106tg/*.... 105 |*._.. 105 42 LS ee 100} 971g Apr 5] 106lg Aug 4// 88%sJan | 102 Dec 
201 201 | 2005g 2007] 20012 201 | 20233 20235] 2001g 2001g/*2025g 202%) 268 Union PPacliic ain Sores a 100) 21727, Feb 26] 20283 Aug 4// 11012 Mch] 1855a Nov 
10414 10414] 10334 10334 #10313 104 | 10383 1058g/*10314 10334/*104 104 SSP ape 100 lo Mch 2] 10934, J’ne24]/ 788, Apr} ¥7; Nov 
Dune habht Mis” ween ihe wade Boe eile Last Sale|172 Jul aces Vermant & Mass....100} 165 Jan 20] 175 Apri7}} 150 Jan] 161 Nov 
*94 95 | *94 95 | *04 95 | #84 ....| Last Salei94 July’OO| .__. West Rod. Tisdk:s ipnaatens g8 Jan 2] Y8lg Apr23ii 76 Jan} Yl'2 Sep 
*106 ..../*104 105 10419 106 | 105 105 |*105 -..-..| 105 105 ° Peet hile ds sh eteemipitee 103 J'ne25] 112 Apr27 96 Jan/| 110 Dec 
Cees mece] sone onan] cece send] cose secu] Let Gie1ds JulyOR ....1ord = S Rach 77100 144 Mchl2] 146 my 138 J'ly| 140 Mcp 
ancous © 
44lp 443;/ 4414 4434) 448, 453] 46 487%] 4712 48lo] 48 4912/13,542) Amer Agricul Chem __100 fhe Jan 2] 40l2 Aug 6 13 Jan 35 Nov 
104 104 103 = 103!l¢e “ 102 102 103 103 103 | 103 103 409} Do pref... ....... 100 Jan 18] 105 J'ly 23 Ti Mch] 96 Nov 
#8 Slo} 8g Rito Big] *8 84] #8 §1 8 8 884] Amer 7 Service... 50 “es dan 26] Y%g Feb 23 4 Feb] 122 Dec 
*18lo 19 19 -I19lg 183, 19tg} *183, 1914); 1914 1914) 19 194} 579} Do pret spice dttiaie Bais io Jan 13] 22 J’nel4 1p Feb 23 Dec 
13112 132 131lg 132 13034 132 18034 13034) 1303g 13012] 13012 1311, pet o~ ugar ae = 1ils J’ne22} 136 Apr 8 137g -\ Gv 
¥12512 126 [#125 12519/*125 12614] 125 12614] 12514 12514] 125t2 126 | 320) Do pref.......__. 100} 120 J’ne26/ 131 Aprils 132 Nov 
143 1431s] 143 143lo] 143 143% WA2l2 14314) 14219 143 | 1421p 142% 9,232 Amer Petey Teleg._100| 1254 Feb 1] 14312 Aug 2 18212 at 
347% 347g| 35 3514; 3614 37le| 88 39 8 385s} 39 89%) ZI7}A oolen....100) 271g Feb 4) 394 A 323, D 
103%4 10314] 10314 104g 10414 10534] 10512 10612] 106 10614! 105% 106 3,212) "Do cic 100} 93leJan 15] 108 J'nell Y61q Nov 
*7l4 8 | *74 8 7g 7lo] *7lg = 8 7lp 7p] #7lg «8 150| Boston Land_______- 10] 3% Apr il} 772A 4lp Dec 
*145 = -..-|/*145 14612}#145 14519]#143 145 #14213 145 | 145 145 50)Cumb Telep & Teleg.100| 125 Jan 25) 1452 J'ly 29 1Z8 0 Nov 
¥4553 *45%4 4610] #4584 46% *4512 4612) 451g 45ls| #45  45l2} 100/Dominion fron & --| 28!p:Jan i J'ly 2144 Dec 
12%, 1233) 12l4 128) 12 4210) 12° 1214 1214 1214] 11% 11%) 1,075| East Boston Land_..._- 7 Jan 4] 138% J’ne 9 85 NOV 
*.... 254 |*250 255- | 252le is *.... 254 | 264 254 | 254 254 86 Elec Tium._.100/] 245 Jan 2 Ap 253 Nov 
17014 17014; 170 170 | 170 O7l atlisi J. 17llg 17283} 390)General Electric..._. 150% Feb 24] 172% Aug 6 162 Dec 
64 6412} 64lp 65ly) 641g NS 64 647g} 6433 “G4l> 64 6419] 2,807) MassachusettsGasCos He 59 Jan ’ 6712 April 60 Dec 
Vile 9153] Ollg 911g} 91 QYilg} 91 Q15gi 91 Q1ls| Qily 9ilg] 473] Do pref._...--.-- 89 Jan Apr vv Nov 
#2085, ..../*209  ....| 210 210 }*210ly4 2103j]*211 212 | 211 211 6|M athaler Lino 772100 20212 Mehi2 220 Feb 17 215 Nov 
¥234 23, 284) *28, 3 28, 27, #23, 3 | #23 3 100}Mexican Telephonc.. 10) 2 Jan 5] 3 Meh 3 Oct 
*.-. 97 |... 951s) #94 97 |e. 97 9512 O5tq|+___ 9512} 25|N E Cotton Yarn..--100] 68 Apr24] 98 J'nels 78 Nov 
*165 108 | 10614 10614 *105 10612/*105 106 | 105 105 |*___. 108 ee a aes 12 93 Jan 2] 110 J’nel gg Dec 
13312 133le 4 134 134 134 13414 13734) 13712 13734) 137% 137% 629|N E Telennone... 2 22614 Jan 5] 1577s Aug 6 128 Nov 
*96 98 96 }*.... O06 }#.... 06 a. ee: 37| Pacific he oy Sener ts 00! 75 eb 100 May27 79 Dec 
1877; 188 187% 18734; 18712 190 | 190 190! 19012 19214) 192 1 343) Pullman Co... -.. 368 Jan 30] 1 ug 17412 Nov 
*1) «= 1ito} #1] 104} 11 AL «= AN1g) 11D 1lo} #11 lle 81| Reece bateon-iicle.. 10} 98, Jan 11} llle J’nell Wig Nov 
1€9 109g} 109%g 10985 a ts | neha it 1093, 11113] 11114 11419) 7,224|Swift & Co__.....-- 100 Jan 9 114i, Aug te J’ly 
"25 24 | «23 24 *24 25 | «24 25 42/Torrington, Ciass A.. 26) 20lp May21] 24 J Oct 
*25lo 26lo] *2512 261 228 361s 36ls Pls 261g 2634] *26l2 271i} 114! Do | satel si ay den ba' bo 2444 Jan 20) 27 ole Dec 
#*134 : wane ans] ---- ----| 18 1%] _..5 -...| 60/Union CopL'd & Mg. 25 “1 Jan; 2 2te Jan 
138. 138i9| 137i2 140° | 140° 142 | 145° 146 | 145 145 145 146 981 niged _ RE eee: 12612 Jan 13] 146 Aug 4 148 J’ly 
4 62% 62lg 65 65 66 | 6414 6553} 64lg 65 | 6414 6434/10,257|Un Shoe Mach Corp... 25] 254 Mchi9] 66\4Jan 1 6235 Nov 
3014 3014; 30 3014] 3014 3014) 3014 3014) 3014 3014) 437 2 eee 28le Jan 11} 803, Mch #0 Nov 
Ba 745g) 74g 75lg) 74lo 75 | 7433 75ig) 7412 761g/13,148|U iy Wedanal 413, Feb 24 583, Nov 
ae 128% 128 12814} 12812 1295g/712714 12714] 1271g 12784| 12612 12 ; . ities nh tes wm itd oe Feb 23; Aug 114. Nov 
12 12 12 1llg 12 | *1llg 12 | #11 12 | 1,21 Weer —» & Teleg..100| GigJan 11) 12% May & ¥le Nov 
39° 90'| 90 90 90 2. ee 1 o Dp ees 76 Mch 8] 90 Jly 15 8014 Deo 
TM Tg) 7g Tig} Mtg Tis} Tg 783} 71g Tg] #7 714] +630) Adventure Con_...-. 25} 6 J'ly 14] lols May28, lg Feb] 1214 Aug 
45 45 44lo 45 4514 471s} 468, 47 467g 4673] 4612 47 | 2,185) Allouez__..........- 25; 34 Jan za) <712 Aug 3} 24 Apr] 41lo Nov 
84lg 85 } 8433 85 841g 861g} 85 8512} 835 83%  8513|17,207| Amalgamated Co per 100} 65 Feb 26] s8igJ’ne 5|| 45 Feb] 8sis Nov 
S3llg 31lo} 313g 3134] 315g 3234; 32 3244; 32 3213] 32 3234| 14,832) Am Zine Lead m.. 25) 23 Mch27| 82%, Aug 3 2034 Jan 20 «(J’ne 
ie: anes ME cia Seadl Geen conn! cuca eanal cuce aici 5) Anaconda .........- 25) 38lg Feb 26; 615g J'ne 4 28 Feb &8 Nov 
438, 44 43lo 4455] 4414 45 441g 4434) 44 4410) 44 44 | 7,062) Arizona Commercial.. 25; 30 Feb26j 46144 May 8]| 14 Jan] <05; Deo 
oun, We BE BP ee: ren er ees *lp 1 Last Sale|, July’09| ....| Arnold _..........-. 25) 45 Feb17 1 Feb17 40 Feb{| wv Aug 
*8ie 9 8% 10l4; 9% 1012} 10 10333 10 10] 10 10 | 6,721|Atlantic _...._--.-. 25) 8 dJ’lyi6] 18 Jan 2/} 8 Apr] 19!2 Nov 
*.50 .55 lg 1p} 60 .60 |*.50 .65 | *.50 .65 }|*.50 65 800} Bonanza (Dev Co)... 10) 45 Febi6}; 80 May 7jj 25 Oct 75 Nov 
15 16 | 15% 1534) 153, 16 | 163, 1573) 153, 16 | “1553 15%] 3,154] BostonCon O&G (rets) £1] '103, Mch15 174 May : 104 Apr{ 181s Nov 
20 19 1934] 1912 2073} 2014 2012} 1912 2014 1934 20 | 3,759] Bos&CorbCop&SilMg 17ig J’ly 14) 225g Jan 1lly Apr 25 Nov 
25l2 26 25lq 26 2514 2612) 25%, 2614) 2512 2634) 25 2519} 6,035] Butte Coalition. _.... 15] 2133 Feb 24 y A 16l2 Jan 30 Aug 
106 107 | 106 106'} 10614 109 | 106 108 | 105%, 106 | 10512 106 | 1,275|Calumet & na.. 10) 914 May 3/ 219 Jan 4/) 93 Feb| 130 Aug 
---- 660 660 | 675 675l2} 675 680 |*___. 677 680 Calumet & Hecla.... 25) 585 Feb26| 680 Jan 4]! §65 Mch/] 700 Jan 
33lg 331g) 32 33 3334 3634) 35 3512) #3412 3512] 34 3412} 3,720) Centennial__....--.- 5; 29 Feb 963, Aug 3); 21 Feb| .263; Nov 
*.25 30 25 625 |* 625 -..-1# 24 = -- 1) 22) 23 1% 24 = ___-] 1,100 Rows Merecur Gold_... 1] .10 J’ne26) 35 -an 15 Mc 45 6 6«J'ne 
83 8334) 83 83% 4 845s) 8314 4] 82lp 84lo] §3 83le] 7,187 per Range Con Co 100] 68!2 Feb 26) 845g Aug 3/| 551g Feb| 837s Nov 
*73, 81 ¥8 Ble 8 Big 81 814 § Slo 87g 87 192 Dele: WO86..csiciu< 7ig May2s} 12 Mcnhlg 7 Jan 117, Noy 
13 131g) 13ig 13!2} 13 A3le} 13lg 1333| 13 1333) 12% 131g) 6,072| East Burte Cop Afin-- 1 Tig Feb 1| 165s Apr 20 10 Deg 
*1lg 15g) 11g 18,) 15g 154] 11g 153} lp Alp] 0S 18g AB Elm River........-- 18g Aug 6} 22Jan 15|] 98 Mch| 2% Noy 
i7l2 18 17ls 1844) 18 19 18 18 16% 17%] 18 1814) 5,430) vanklin .......-... 13 Feb 25) 19 Aug 3 6l2 Apr] 191g Nov 
97g 10 9% 10%) 10 101 10 +101 973 101s} 10 10 | 7,246] Giroux i 73g J’nel6| 10, Aug 2//__._ 2. kdliteideds 
102 1021s} 102 102 102 104 10312 105 |*101 104 | 103 103 350] Granby Consolidated -100 4 Feb 26] 110 Jan 4 80 Jan | 110° Siy 
101g 101, 9% 10 @ 10lp} 101g 105 10ig 1012} 101g 1014)/13,396)Greene Cananea...-- 2 Feb 2 123,Jan 2 67s Jan 13ig Aug 
#1012 Jilly) 11 1l 1l 11 il Allo} #11 JL] 11 il 510) pancesm yo nama 25 Ste J’ne29 1214 = dae ict dn ee 
61 Slg 67, 6% 74) 7 (ke lg 733) 7 714] 6,461] Hel Gouger T------25| 6 J'ly 21) 78 Aug adceak dé himemcocne 
27 2719} 27le 29 29 3034) 29 BO0lg} 2814 29le] Wie 29 112,847| Isle “Royale (Copper). 25) 221g Apr27| 38314 Feb ts 17% Feb 2614 Jan 
7% «68 7% 77, 73q 77g) 784784) 78g 78g] «73g 78) B,285| Kerr Lake.-...-.... 5| Tig Apr30) 8i2 Mayl2}/_.. — 
26 = 2712] 261g 2914] 285g 30 | 28lg 2933) 29 3073) 80 81 126,218|Lake Copper-------- 25) 16 Jan 30} 31 Aug 6) 10 Sep| 244 D 
14 = «(1434)@ 14 1414] 141g 1634) 15lo 16 160 16 15 151g] 7,780|La Salle Copper-..... 25) 103, J’ly 10} 163; Feb 16}) 1214 Jan 17\4 Jan 
87g Slgi = 83g. 87g] 4 83qs«3gi «Ss gSCti«éOQSdY 834 88) Bil 1, 0 25| 414 Mchis| 1814 May3s 244 Mch| _ 833 Aug 
B55 670 | o--- wane] ones wen e/*#O0 870 1¢.60 .70 1 65. 90 100| Mayflower ----..-.- 25} 30 Apr29} 70 J'ly 2|| 25 Jan} .75 J'l 
*41 5 43, 43;) *41 5 *45g 47g 47g 47g] &45g 5 240] Mexico Cons M &S-= 10 3l2 Apr 16 5l4 Mayl0 31, Deo 8 Jan 
16 = 361s} 16 = Glo] 15% 161s] 16lg 1653} 163g 1714] 167g 17 [11,222|Miami Copper......_ 128, Feb 26} 171, Aug 5 834 Se 15lg Dea 
*1014 1054) 10lg 1073] 10% 1012] 101g 1012] 1014 1014] 101g 1012] ‘600| Michigan .....--.--- 25) Qe J'ly 20 a Mch 4 7 Feb 1513 Novy 
*63 6334) 6312 65 65 65 64 64%) 64 64 64 64 283) Mohawk-__..---.---- 5| 25712 J’ly 16} 7Wigdan 8]| 45 Feb] 73 Nov 
®.... 35 (#.... .85 |#.... .85 |*.20 .35 Last Sale|.25 July’09} ....|Montana Consol OC & . 10} 19 Febil} 40 Apr 6j/ 25 133 Jan 
24lq 2483) 24 2414) BB%g 245g) 2414 245g 24 24 24 4 | 2,912)Nevada Consolidated. 5) 1612 Feb26| 245, Aug 3 8g Jan | 203, Noy 
10%, 11 1034 10%) 10% 107%) 10% 1034) 1034 10%] 101g 101) 1,115) Nip oo couse § 1013 wi St) LER SF BO Seca un ce aoe 
68 5912] 57le 59 5734 59le) 5634 5834; 56le 57lo} 56 5712) 15,478; North Butte... .. 5} 471g J’ly 10) sdtgdan 2 403, Feb sua, N ov 
9 914 Qly Ole 101s 1014 1053} 97g 107%} 101g 1133/37, eas North daket ($8 paid). 25) 41g Mch22} 11% Aug 6//_..... 8. woeceoey 
OBO eal esau “wad a BS |] dcice enn} csce ov--} 60 75 OM COORG. ccciese 25; 40 J’ne2)) .75 Aug 6// 50 Jan i Tiy 
56l2 5612) 5614 5714 58lq] 57l4 S74) 57 57 563 2,865 on Doeiaioa NPE TS 25) 4714 Feb 24) bstg Aug 3// 28 Jan] 6012 bee 
36 137 138 138 139 147 | 14012 145 | 141 14114) 141 1431g] 1,257)Osceola .-...-.--.-. 25) 122 Feb 26] 147 Aug 3 77 Feb 18512 Deo 
83 = 3314] 33) = 841g] BBlg 34 | 331g B3lel 33 33 | 33 2,771 Parrott (Silver & Cop) 10 26 Feb i] 3614 J’ne10]) i10tgJan| 3lig Deo 
*89 ..-.| #89 ...) O0lg QO3lg) 90 92 ; 90 92 90 91 SOR OR 5  is wue 85 Feb 1] w Jan 4 Fe 100 Au 
2 214 i ee | oe 5d | 2d 2lo} 310 Santa Fe (Gold & Cop) 10 2 Feb25 27g Jan 8} 153 Apr 33g No 
16 = 1633} 16 = 1683} 16lg 1612} 16lg 1633) 16 161g) 16 162g] 3,675|Sbannon -.....---.- 10} 13lp Feb 26} 1i7igdan 4 0%4 Feb] 1914 Noy 
60 = 515s} 513, 571g] 58 62l2] S8le S9ie] 571g 59 581g §834/15,652) Superior_....-.--.-. 25) 34 Jan 5] 62lgAug 8; 14 Apr 2 Nov 
1534 153 15lg 16 153g 165s] 16ig 17 16 1614j 16 16 | 5,376 Superior & Boston Min 10] 14 Mch24] 18tg May2p})...-....-_}__-_ lai 
178g 17 178g A7lg} 17% 1733) 171g 17%) 171g 1753) 17 171s} 2,627|Superior&Pitts Copp. aS 127g Avr 27} 1812 J’ly 6 14lg Oct 20lg Nov 
7.6 | 68 70 Te 72 7034 72 70 72 | *72 74 404) Tamarack .....-.--- 25) 62 J’ly 16) 90 Feb 26 88 Novy 
131g 1353} 13lg 14 131g 14 13te 137%] 1312 1334) 131g 137%) 8,063) Trinttr. ..-..- 6. <s- 25{ Wie J’ne21j] 175gJan 2% 121g For 25 Aw 
ekki | Sane 9%, 10 | -... ~--.] *9l2 10 9g Qlp|  -*95g = s:101g $0} United Copper... _. 100 Sly J’ne 24 1yJAr 8 45g Mchj 16le Noy 
3234 32%] 82lo 33 33 3412} 3334 3414] 341g 3514) 35 36 | 6,797] United StatesCoal&Oll 25] 28 Jan 12] 36 Aug 6 9 Mch}] 303; Noy 
53ig 54 5334 54le) 54g 5514) 547g 5512] 545g 55lg 545g «55 142,811) U 5 Smel ., Ref & Min. 50) 89 Feb25| 55l2 Aug 4 28 Mch] 467s Noy 
61 52 52 27g] «G18, «Zils ste 52 5134 52 513, 52 | 6,088} Do pref.......... ° 44 Jan 8! 62% Aug 37 Feb 47 Nov 
47g 4ig 6 5 5 5 4ig 47, wie 780 BS es ow 4lo J’ne28 634 Jan 2 43, Sep 7 Nov 
4412 45 | 45 4512) 45 4683 4434 464) 45 45 | 45 45 | 5,803/Utah Consolidated... 3714 Feb 24] 46% Jan | 2912 Jan} 50 Aug 
a 525s} 62l2 63 Slleg 63 52 «2 562 52 5 52 885} Utah Copper Co-....- 393; Feb 26} 53 May 81] 287g May! 538 Noy 
4 5 ¥4i 5 *4lg 51 *4lg 8 Hl4 me Sal|\41g July’09} ...-.} Victoria ............ 38 wig Jan 6 5lg May & 2ig Apr 56 No 
6 6 Gig Gigi Gig . Gigi 6 6lg 61y] 6 lg al ‘OR WENOOR ..25.-.-.2.- 25) 48% Apr30} ¢isJan 2 4i2 Jan €73,;NO 
M153 155 }*152 155 155 156 | 155 156 1584 155ig]¥*] sinensis 151) Wolverine .......... 25] 139 Mchis] 156 Aug || 115g Jan | 155 No 
_ ag «3 27g 3 3 3 *23, 3 23, 28, 425g 2733 450'Wyandot _..._..... 25 244 Apr 23 4 Jan} 50 May' 3%, 
¢ Betore pay't of assess'ts called nm 1909. * Biu anu usked prices. d New stock. e Ass't paid. 6 Ex-stock div. h bx-tights. a Ex-div. and rights. | 
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Boston Bond Record 


































































































ee = * BONDS : 
BON D™ 3 Pros Week's 3 :: . S| Price Week's |3 
BOSTON STOCK EXCH’GE =f Friday Range or rs : BOSTON STOCK EXCH’GE St] Friday Range or |23 Aanpe 
WEEK ENDING AuGust 6 | &&| August 6 | Last Sale |S“) January 1 WeEK ENDING Avaust6 |ES| August 6 | Last Sale |S% January 1 
Bid Ask i ay Nell Low > Bia AskiLow High) Vo\iLow Hin 
Tel coll tr 4s. 1929 J-d 94 Sale 70 91% Y5% [ilinois Steel deben 58....1910 d-J 10044 Sale 100% 1004 vILUO 1003 
“Gonvertiple OB. ics names M-8} 1061 Sale 106% 108% 2€ 02% 106% |} Non-convert deben 68...1913/A-0} ...... 1 LOL 101 8 100.8 1014 
Am Writ Paver lst stis¢ SERRE coll bones — see: 83 Ia Falls Sioux Clst 7s.. REA encoun canes 17 Apr’OS)...Hl.....- oo.c 
Ariz, Com Cop 1st conv 6s 1918|M.$ 4 eane . 130 190 || Kan C Clin & Spr 1st 68...1925/A4-0) .._.., 964] Y6% May’09] _..H 4 6g 
Atcn lop & 8 Fe gen g 48..1995)4-0} 100% iWiy 101% 3° ly U9}..--100 101% }] Kan C Bt S@ Gulf extds..1911)J-D) oo. . Ol Sly 09). .../1100% 101 
Adjustment g 4s....J’ly1995|Nov| 98 95 | 92% J’ne’0d)..../) 92% 94%]) Kan C Ft Scott & M 6s....1928/M-N| 1194.20. 119% Jne’O9]....11116% 120% 
Stamped .......... J’ly 1995|M-N] 93 95 | 98 J’ly’O9}....// 93 944])/KanCM& B gen4s....... 1934/M-S| 93 3 93 ij} 20) «83 
50-year conv 48........ LOEBET-D) ..2000 cecces 116 J’ly’09). ..-//102 45 136 Assented income 5s..... 1934/M-8|} 90 ...... 91 91 | 16] 86% 91 
10-year conv 58.......- 1917|J-D] 117. ...... 119-119 | 10#107%%119 || Kan C & M Ry & Brist5s1929/A-0) 105 ......]104 J’ne’09}_.. 1110345 104 
Atl Gult & W ISS Lines5s.’59/4-J| 73 Sale | 73 733.) 7) 59 3% |] Maine Cent cons 1st 7s...1912|/a-0 113% Nov’0u}....|]....0. --.e0e 
Boston Elect L consol 58.1924|M-S] ...........- 10 Feb’04)..../]...... «----- Cons lst 4s -............. 1912/A-0 ee ces 
Boston d& Lowell 48......- 1916 : Maro Hough & Ont ist 68.1925 A-O| ............]115 ne OS! nn" 2227" 
Boston @ Maine 4198...... 1944 Mass Gas 4198 (rects).....1929} .... 98\ 100~ 
Boston [Terminal 1st Ores. 1987 Mexican Central cons 4s..191]/J-J 
Bur & Mo Riv ex 68.....-. 918 ist cons inc 3s....... Jan 1939) J’ ly 
Non-exempt 68.......-.- +4 2d cons 1nc 38....... Jan 1939|J ty | 
Sinking fund 48.......-- 191 Mich Telep1st 58..........1917|J- 
Butte & Boston lst st fa1916 A-0 vee om. BO Teme ebmedhrenens Hew Rug Oot Torn &. wi 1938 FA 103% iva loa% 1 ate 2 
fe) Mo R 1st 7s. M-Ni ...--- eooeeefsl lf FS NOUS) .~--]). 22200 cence oo : . 102, 104% 
5 eee sid seedabavees= 190 : 9} J-D "Wat NS Lr Pag a praBitacer= spss Kew Eng Teleph 6s....... nit a A-0 Ee 103, Feb'vv es ‘on ® 102 
..May1920/Q-F ‘ OP)... T | Peek tee -O} -ceees seneee BO CET, sidiccimen cian 3 
eee a Lowe tiv is 68.1919 a ned 103 Oct ’07}....]]...... .200-- New England cons g 58...1945)5-J| ...... .--.--|..00 . we sacelicccece coecce 
iowa Div ist 4s ......... QIYIA-O} ...cc- cccee.} 99% J’lyO9}....|] 99% 100%]] Boston Term Ist 4s..... MITIONIES -oncna' codiaatamsinntss* tape PE RAR 
Debenture 6s............ 1913 MEN) wcccce coccs-(100 = Apr’0S)....7]...... .....- NYNH&H con deb 3481956) J-d| ...... ...... 108% 10N%! 1H 975, 108 & 
Denver Exten 4s........ 1922) F-Al ...2.. «200e-] 9949 J’ne'0b)...-/] 994 100 Conv deb 6s (ctfs) ...... SETEM ADL sncee concus 138 J’ly’09)..134 138% 
Nebraska Extep 48 ..... L92TIM-N] 2. .c00 woeee- {192 May’09}....1101%102 |/Old Colouy gold 4s ........ UOZ4IF-Al ..cc0s ss00ee 101 Apr’O9}..../}L01 lel 
B& SW st 4s........... 1921|M-S] ............| 98% Feb’09]....// 985 98%||/Oreg Ry & Nay con "hear 2 RAE: 6sncds bowie 9BY J*ly 08}. ..-i]...... ...... 
Illinois Div 3498......-. --1949)T-J] 20... .-----| 20% T’ly '09]....]] 90% 92 |] Oreg Sh Line Ist g 6s..... 1922/F-A] ..... ib bodeas 187%, Mar’O¥)....}i18% 119% 
Joint bonds See Gt Northern a Repub Valley lstsf6s...1919/J-J) ..... é wadmes BOG . TOP OOK: 6s Uideese Gaccee 
Jhiceuc Ky & Stk Yas 68.1915) 2-3} 108 Sale |103 103 i os a Y g Rutland lst con gen 4198.1941|J-J| 227222 27727 107 49. Now'U5}....1)...... ...... 
Coli truat refunding g 481940 A-O| 92 94 | 94 J’ mies Pains Rutland-Canadian lst 481949) J-J} 2.2... 2.2... 1 re "|. . ee ee 
ch Mil & St P Dub D 68..1920/J-d] ...... ......J118% Feb’09).... 115% 138% savannah Elee 1st cons 68.1952 eT: sonnet acomnsl 981g May’06)... oH]... .. 8. 
Sh M & St P Wie V div 681920) 5-J oes Seattle Elec 1st g 5s..... 1930) F-A| i054 1v64j|1L06 J’ly’0Y)....)/ 10545 LOG 1s 
Jhic & No Mich 1s gu 58.1931|M-N ‘Lerre Hante Elec g 58....1929)J-J| ...... .....- +S Rd Bee | 
Jhic & W Mich gen 6s....1921/3-D Torrington 1st g 58....... Pe ae 9949 Now’06}....H) Wo... 22.8. 
Joneord & Mens come 4a. ae i tes aa i gr g 48.1947 as.) oeeeee eeeeee ee ams ood rtf ise 
nn & Pass st g 48...19435 20-year conv 48.......... - ne HLO2 v 
mooted iver 1st ts Sense 1927 Unitea Fruit gens f 44s. 1933 J-J 6% 28% 97 
Det Gr kap & W lst is7Zleas U S Coal & Oil 1st sf bs..1938/M-N 120 150 
Dominion Coal lst sf 68..1940 U 8 Steel Corp 10-60 yr 58.1963) M-N LOZ LUG « 
re 4B cccocce 19 West End Street Ry 4s....1915|F-a LOU 1g 10044 
ava ie via t 183 gel Sotaauazo aa tpiahe wet 
pes Elk & Mo V ist 6s..1933 © eewccee 5 ° 9% 100" 
Unstampec lat 6s....... LOBSUIA-OF .ccose coeccefh40 ADE?OG...-f...c00 .--00- GON 46... ..nccccccgecccce 1917) F-A 1100 100%, 
tNor CB &Q coli ir ds 1921 J-J| 98% Sale | 97 95%} 21)) 97% 99 Western Teleph & Tei 68.1932) J-J ¥6 100s 
Registered 48............ 1yZ1jQ-J} 97% ...... 97% J*ly’09)....11 9733 Y8%si] Wisconsin Cent lat gen 48194/J-J} ...... ...... 95% Apr’O¥l....]] ¥3%, GS 
Nore—suyer pays accrned interest in addition to the purchase price for all Be=tea Bonds. ~ No price Friday; latest bidand asked. {j Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 









































































































































































































, Share Prices—Not Per Centum Prices Sales| ACTIVE STOCKS Range Since Range for Previous 
x the racy Jam 1 1909 Year (1908) 
Satura M Tuesday |Wedmuaiay | Thursday Friday eek | (For Bonds and Inactive 
July 3t | August? | August 3 | Augus 4 | August 6 | dugust 6 |shares| Stocks see delow) Lowest Highest || Lowest | Highest 
Baltimere 
cotias- setindl pebbbetensess osetia eceete cacbid apacioey - webngd costes 50 me wt EL oo & Pow.100) 42% May): 
ovata. cancedl ae ehiteteiaes oncnet spovdel* Shaunesokies 10 BO Wiccncccccccs 76 Maric) 8¥ MayiSif 65 Mail 814 Deo 
oviitiitend wee 2ee 10591054} 106% 105% 10669 10643) *105 106 41 Northern Central ...... 50/100 Jam 4/111 Janilcii 80 Jan/ivu2 Des 
17 *184%) "16 ...... OM casceay UE hancock. © BG! ences] !7ES © osccee cosepe ft Prat 2----100 11% Peb25| 2l4gJ’nel4i} 4 Feb) 15 Des 
ee ee eee ee 38 *38 3y U) De 2a gecocned 22% Feb24| 4i Mayl’i]} 10 Web| 26 Des 
@1Q%y cee. “12% .....-| 12% 13 13% 184] 13% 13%] 1,77uj/ United Ry eidsizi . v%& Feb s| 13%Aug cj] 10 Jan| 12 Nov 
Philadelphia 
88% 38%) 89% 40%) 41 41%) 41% 41%) 41% 42 41% 4)%) 1 -782} American Cement....c. 50) 37% Apri3} 43 Jan 2/| 32%4Mai| 43 
#4545 46 | *454% 46 "45% 46 46 8 46 46 46 46 U6/american Ratlways.... 50) 44% J’ o} 46% reule 2% Mai] 46% Nov 
43% 44 43% 43%] 43% 43%) 4339 438%) 435, 44%) 44% 25% 21,449 Cambria Steel .......... 50] 32% eb23] 45% A || 26% Feb} 40% Deo 
ccsetn atin pehine ikunedlt biiaue woseth 12% 12%) 12% 12%) 12% i2\)  204/Electrie Co of Am 101@10% Jan2U| 12%J’lyl4/| S'Jan| 11% 
62 625%) 62 62%) Gl 62 60% 61 60%, 614%) 60% 61 | 4,517|/Eleo Storage Battery2100 43 JansvU} 63%J'1 ny 24% Feb] 47 Des 
D4% 24%) 2449 24%) Zh'—s 24%) 2% 24 23% 23%) 23% 234) 1,720iven popnats See ',-+- 180 15% Jan 5} 25% Fe 31g Jan} 19% Dec 
69 69%); 69% GON) GB% BYy) BSy 68%! 68 68%; 67% 65%) 2,030 Do pref tr ctfs ....1 63 Jan 5] 694 Ply 30 19% Jan| 59%, Deo 
#134 14 eeccce cocece 13% 13%) 13 | Fe See eee . 14 350 Keystone Telephone... 9'gJun21) 15 Apr 19 44dan| 9 May 
26% = 6% 27%) 26% 27%) 26% 26%) 26% 26%) 25% 26 | 2,832) Lake nea Xs Dorp... 2100 14% Jan 5] 33% May 353 Feb| 17 Dee 
118 1138 113 11% 143) LABS) 12124 113%) LIi2%~1l3 [#1124113 Ylu| Lenigh C & Navtrctfs. 560; 96 Jan 6 113 o3'1y 26 78% Jan| ¥7%3 Des 
84 yi} S3B% S44) 83% 84 83% 84%) SB% 844) 83% 84 1,524|Lehigh Valley..... eoeee SU} OF Feb23) 844,J’ly z]] 52% Feb] 76% Des 
36] 6925; 70716) 70% 707%) 70% 7015ye) 705 70%) 7U%@ 71's 9,895|/Penns wane Bit: ..... 50] 63%, Feb24] 71% Aug || 54% ,—Jan| 66116 Deo 
41% 41%; 42 41% 455) 43% 44 43% 44 43% 44 4,487) P elp’aCo(Pitisv). 50] 4049 Febz4] 44 Aug 4/! 3449 Mai} 44% Deo 
12 1233} 12% 12%) 12% 12%) Aza Lv») ida 12%) 12% 124/14,004)/ Philadelphia Klectrict. 24) 1144 Feb23] 125, Mayi> 54g Feb| 1253 Nov 
BUX 305) BU 382 Bl% 32%) BSl% BSi%s| 3U% 3l%) 31 315,/18,696}Phila Rapid Transit... 50) 24% Jan 5) 364% apr2s pe ne} 25% Des 
79% 80%) Bl 81716) SU7%1g 81%; SO Sl%} Silig H2's| Sl% 82316 32,445] Reading ........... e---- 50) 59% Feb23) 82%;, Aug 6 ole jan Feb {711144 Dec 
TW 7% 7 T+] Tyg 7) 7 7's 7 The 7 71,6} 5,0¥1/Tonopah cocese 5% Jan ¥ 718;¢ Margulj] 3 ¥‘3 Apr 
55 sé 55 86566 55h, 56 55% 65%) 564% 65%) 55% 55%) 6,011/Umon Lraction ........ 50] 50%Jan 5) 58% May : or ne] 564 Apr 
BO% 90%) 89% 90%) 89% 90%) BO% BO%} BO 90%! 9O% 9042)14,527|/ United Gas Impt..... -- 50) 84% Mayl3] 044 Feb 7349Jan| 94% bec 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHLLADELPHIA Bid | Ask BALTIMORE Ask 
Inactive Stocks Bonds Ph & Read 2d 5s’33.A-O} 118 |....../|Chas Ry G& Hl6s’99 M-s 92 
Allegheny Val pret. ---50 ence bonks Prices are alt “and Con M 7s 1911.....J-D} 105. |....../|CharlC& A ext 5s.’09.J-J bi depeieds 
American aa. eh tess van 41%) 41% interest.” Ex Imp M 48 2¢°47.A-O} ....../1U1 si} 2d 7s..........1910 A-O aussie 
Amer Pipe Mfg...... 117 {11749]] Al Val B ext 7s 1910 A-O} 102%)j...... Termual 5s g1941.Q-F/ 120,,|......|| City & Sub lst 5s..’22J-Dj *"7""")..... . 
Bell Tele tory (Pa). 100 124%/124% || AIL@L OC 4199°33.F-A| .----.]----- PW @&B col tr 4s’21.5-J} 100 |......|| Citys Sub( Was)ist 58’45) 103 |----00 
Jambria Iron.......... 454) 46 || AmBysconv 5s 1911.J-D} .---.-].----- Portland Ry lst 5s 1¥30.} ....../.....- Coal & I Ry lst 5s’2UF-A} 100 |.--.2. 
Jentral Coal & Gois- 100 esenee eccese || Atl ist 58 g’19.M-N} 105/106 & L.con5s’54J-J} ....../...... Col &Grnv 1st6s.1916J-J} ...... simi 
Jonsol Trac of NJ...100|) 76 B Brw lst 6s’21J-J| 100 |...... Spanish.Am Ir 6s ’27 J-J} ......|.....- Consol Gas 68...1910 J-D} 101%).-.c00 
Diamond State Steel..10} -.....]...... Bethie Steel 6s 1998.Q-F) 11748118 Trac Ind gen 58°19.J-J} 93/ 94 TN a eed ethan 1939 J-Dj| 1114]|---.00 
Preferred ............ iT SRRES 8 «oes. || Choods Me 1st 6s 1949 J-J} 1121s)11343/) Un Rys Tr cts 48°49J&J| 76%| 77 ||Ga&Alalstconds’45J-J| ____.. ciate 
Easton Con Electric 0.50) -.... |...... Ch Ok &G gen 58’19 J-J} 105+/106 || United are Inv sane Ga Car &N 1st5sg°29JS-J| 105%|--..-. 
Elec Storage Batt....100} 60%) 61 Col St Ry lst con 5s 1932) ------|----+- sf6s 1926.......... 83 83 || Georgia P lst 6s...’22J-J] _.....|..... m 
Preferred ........... 100} -....- ooee- |] Con of NJ ist 8.’33} 1054/106 |] U ‘Trac Pit gen 58 oy 4 a3 106. |iU8 ||Gaso& Pla 1st5si945J-J| ©°"""" scipimihh 
vt Wayne &W V..... 100} ..-..-}. o~-- || E& A lst M53 1920 M-N| 108 /|109 Welsbach s t581930.J-D} 85 | 854||/G-B-S Brew 3-481951M-S| “464]| 47 
#ermantown Pass..... 50} 121 [......|] Elee & Peo Tr stk tr pn 93%) 934 |) Wiks-B G& E con5s8’55J-J| 1u0%/100%|} 2d income 5831951 M-N| _..... 15 
(ndiamapolis St....... 100) ...... -s-ee- || Eq Il Gas-L 1st gis 1928) 108 |. -... BALTIMORE Knoxv Trac 1st 5s’28A-O0] 105 |..--. e 
Indiana Union Fr. ...100 cwesesfosocss Indianapolis Ry 48.1933] 86%) 86% inactive Stocks LakeR El lst gu6s’42M-8| ___...|..... 
{nsurance Coot N A..10} <24%]...... Interstate 481943 ..F-A| 54% 55 Ala I tag Coal& aadbineie 7° oueons ----.}} MaconRy&Ltistis’53I-J} 935. |...... 
Inter Sm Pow &Chem.50| 8 | 10 Nav 4498 °14.Q-J] 103 [104 PEE Ad casnnn thes seen 70 Memphis St lst 58745 J-J} yg |t 
Keystone Telephone ..50; 13 14 REs 4s g.....1914.Q-Fj 102 |....-- Assad Gindsiiece’ loo AMD? Lecseos MetSt(Wash)ist6s’25F A} ...... soweee 
PROECETOR . cncccccpons 50) ..--.- -ese--]/] Gon M4 24. x! steers] secees Atlan Coast L (Conn)100} 303 |315 || Mt Ver Cot Duck 1st ds.| 81%} 81% 
Keystone WatchCase.100} .-....|...... Leh V OC lstds 2’33.. 109%) 110 Canton Co.......... -100; 93 |...... NptN&O Pist5s'38M-N} yv)}....-. 
Lit Brothers........... LO] .~--+-]-.-2-. h V ext 4s Ist 1948_J- D 103 %)104 Cons Cot Duck Corp. ..50 6%) 7 General 68....1941 M-S}] ......h.....0 
Little Schuyikill....... 50} 66 67 uy | M-S} 103 |...... BRRRORGNO ci cccsanecs 22 23%)| Norfolk St 1st 6s8’44..J-J 
Minehill & Schuyl H..50) 6149)...... Coneol 6s 1923..... J-Dj 12v |...... Georgia Sou @& Fla...100} 33. |......} North Cent449s1925 A.O 
N Haven [ron & Steel. 5 o> I 2% Annuity ieee J-D tae. Tancconm lst Peel. --oreeonseen 100 9644) v8 Series A 5s 1926....J3-J 
Northern Central...... 50} 104%}......]] Gon cons 48 20U3.M-Nj 9748) ¥7% eS eee 00} 734%) 774i] Series B 58 1926....J5-J 
North Pennsylvania..50} 1004%}101 || Leh V ‘fran con 48’85J-D| ------|.----- G-B-S Brewing. ...... 100 2%, 3 || Pitt Un Trac 5s 1997.J-J 
Pennsylvania enone SAU Jneasals eoees || Now Con Gas 581948 J-D] ------|------ das Pote Vai lst 58: 1941..J-J scoese 
Pennayivania stess...100 re ig PEAS Ms Newark Pass con 5s 1930} 109/110 Prices are all “and Sav Fla& West 5s’34A-O} ......].-.-<6 
Soeanboses lls }......]/ N¥Y Ph& Nolst4s’39J-J} 100%)..-... interest.” Seaboard A L4s1950A-O] 89% % 
Phila o.(Pitis) pret 7% 44 | 45 Income 48 1939...M-Nj 95 |..--.- Anacostia & Pot 5s....... 103 {104 j/Seab & Roan 58 1926.33} 107%|108% 
Phil Getman & Norris.50| .....-]...... Noohi conds’19.J-J| ------|------ Atl & Ch ext 449s "10. J-J} 100 |...... South Bound Ist 5s..A-O] 106 ot 
Phila Traction......... 50} 90%) 91 |] Penm gen 681910... Var) 1V24/102%)// Atlan CL RR4s1952M-S| 96 |...... UELL@P 1st4499’°29M-N| 92 
Railways. General..... ME? Sekdins seee-- |] Consol 58 920...... Var 109s]...... Atl Coast L(Ct)ctis5sJ-D} ......). ooe.|P UR Ry & Elist4s°49 M-S} 388 a8 
Busqueh Iron & Steel..5) ......}...... Penn & ai Stesl ee M 68.) ------|------ Otfs of indebt 4s8....5-J} 83 |...... Income 48 1949.....3-Dj 59's) 50% 
Tidewater Steel....... pT Oe FES Pa & NY Can bs 39. a seeees|seeeee 5-20 yr 48 1925......5-J} G1 |..... Funding 58 1936,..J- 854} 85% 
Preterred ............ TAD saicsinad Suen Con 48 1939........A-O} ------]. ---- Balt C Pass 1st6s’11 M-N/ 1014)...:.. Va Mid 2d ser 6s *11. SOR Loccses 
Ton Mining ot ners 7 7 .|| Pena Steel lst5s a7. XN 102 |103 Balt Fundg 58.1916 M-N| B07 |108 series 6s 1916..M 108 |..<cce 
Union ‘Tr ot Ind......100] ....-.]..... Pospie’s Trtrcerts4s 43} 97 | 98 Exchange 3498 19380J3-3| 994/100 4th ser 3-4-55 1921.M-S} 106 |.....« 
ya J RBRG 6.7100 SBM: J ieeces FP Co lst& col tr 53’49 M-S} 1064g/106 Bait PistGaimi'ti 40 seneatlacrare th 6s 1926. 100 | .cces 
Unit Trae Pitts pref..50} .....-}...... Coné coltr6s1951M-N| 99 | %9%9/| Balt Trac 1st 58, .’29 110/112 || Va (State) 3s new ’32 ay 1S abitie aos 
Warwick [ron @& Steel.10} 8%} 9 || Phil Blec Q trust ctfis.| 102%}102% No Balt Div 661043 5-D 1134/115 1 eccces|seesee 
Wess fecuey & Bon 2 Sea Sh.50} ......]...... Pa Eden. 3 Bas, -ooncers Rs 7 Oixtatop heim . Ae ineelccknee wen 8 Cc oon 60101433 a Seen 
estmore Sse enamels stuns ‘ep. .A- hoon - 1932 Kitneneh <ivadee esVa 
Wilkes Gas «& fier, 100 65 | 67% 21980 A&O 100%} ....... Chas CityRy 1st5e’23J-J} 103 }......|| Wil@ be 1830. J-J} US%IL146 














* Bid. and asked; no sales on this day. 


seg i $7.50 paid. 1 $12\ paid, $$13"'s paid. 2$35 paid cheuenk 0325 paid, ¢$30 paid, 2$42's paid. 
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RAILROAD 


GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. 


We add a supplementary 


Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 














































































































period. The returns of the street railways are brought toyether separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Lafes! Dale 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current 1 Previous| Current Previous 
Month, Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ 3 $ $ $ Ss 3 
Ala N O & Tex Pac Nevada Central._..}/May  .... 6,1 4,954 68,902 68,579 
NO&WN East.-_rj/2d wk July 48 ,000 45,000 97,000 85,000 || e¢N Y C & Hud Riv_|June ..-_. 7,695,909/6 ,943 ,941/90,760,530/89,748 ,760 
Ala & Vicksb...r/2d wk July 23,000 24,000 44,000 49,000 Lake Shore & M S/June ....- 648 ,559/3 ,004,390/ 41 ,869,751/41,190,527 
Vicks Sh & Pac ri2d wk July 20,000 21,000 41,000 42,000 nLake Erie&West|June ..._- 384,582] 340,380) 4,661,463) 4,590,517 
Ala Tenn & North-|June ..._- 4,047 3,552 61,715 45,664 Chic Ind & South|June ____- 217,778| 207,426] 2,932,785) 2,590,387 
k Atch Top & S Fe.|June  ..  - 8,102 ,501/6,330,618/94,265,717/90,617,796 Michigan Central./June _.__- 2,177,052/1,923 ,424/ 25,773 ,574| 26,044,036 
Atlanta Birm & Ati|3d wk July 1,485 32,016 117,855 96,049 Cleve CC & St L_'June ____- 2,172,925/1,956 ,946 | 26,113 ,700/ 24,858,757 
Atlantic Coast Line|June ... 2,033 ,018)1,928 ,966| 26,144,065) 26,029,052 Peoria & Eastern|June ____- 228,783] 216,109] 2,830,040] 2,832,45€ 
Baltimore & Ohio__jJune ...-- 6,212,081|5,436,251/] 71,043,519)73,608,781 Cincinnati North_|June ..._. 82,034 80,735) 1,108,475 $21,308 
Bangor & Aroostook|June ... - ee, eae Bese ASSL: = waceee Pitts & Lake Erie|June ..__- 1,279,907] 833,792)12,084,737/11,950,071 
ellefonte Centrai._.|Junme ... - 5,060 6,069 66,411 61,83 Rutland _._.._- a Bee 60,591] 234,911] 2,886,248) 2,905,08¢ 
oston & Maine_._r|/May -...-. 8 ,339,937)|2,908,673/36 ,079 ,825/35,945,146 N Y Chic & St L_|June ____- 741,348} 632,114] 9,500,301] 9,753,661 
Bridgeton & Saco RiMay -_--_- 3,646 3,51 43,910 46,734 Total ali lines___|Jume ._._- 18889468| 16374165] 220476600) 217535553 
Buff Roch & Pittsb/4th wkJuly| 276,271; 216,977 823,510 672,629 || N Y Ont & Western|June ____- 19, 740,264} 8,290,170) 8,121,494 
Buffaio & Susq...rj}May ---.-- 185,938] 149,300} 2,094,398) 1,925,618 || N Y NH & Hart__riMay  -_._- 4,761,766/4 132,563 /19,520,563]48,692,881 
Canadiar Vorthern./4th wkJuly| 261,200} 227,800 843 ,500 728,500 || N Y Susq & West__|May —..-. 61,679] 261,322) 3,026,080) 3,038,758 
Canadian Pacific...}4th wkJuly|2,270,000/1,990,000) 7,004,000] 6,196,000 |} Norfolk & South._r|May  -._.- 210,705} 193,786] 2,198,389) 1,981,796 
Central of Georgia.|3d wk July 07,700| 201,100 593,400 654,400 || Norfolk & Western_|June .____ 2,745,450/2,151 ,236/29,327,101/28,962,217 
Central of New Jers|May --.-.-- 2,000,890/2,280,166| 23 ,415,038|24,922,887 || Northern Central __|June .__.- 1,009,802} 969,302/11,658 ,648/12,436,248 
Central Vermont._r|May —---.- 93 ,526 65,605] 3,202,035} 3,118,036 |} Northern Pacific..r|)May —-..-- 5,451,968/5,.103 ,092|62,313 051/63 ,979 97S 
Chattanooga South.|4th wkJuly 2,02 1,98 6,427 11,502 |} Pacific Coast Co_.__|May — _--- 598,422] 536,576( 5,918,151] 6,680,672 
Chesapeake & Ohio_|4th wkJuly| 838,810} 716,200) 2,316,394] 2,095,132 || Pennsylvania Co__r\June ._..- 4,216,206/3 ,509,614/41,681,765 43 360,842 
Chesterfield & Lanc]June ._. _- 3.08 3,39 oe 62,552 || d Penn—E of P & EjJune ..._- 12580687) 11313187) 142419390)| 14969219¢ 
Chicago & Alton Ry|3d wk July| 249,590] 274,186 731,393 781,193 d West of P & E.|June  -.... Inc. 97|1,600 Dec. 2,44}3,900 
Chic Burl & Quincyr} fay -..-.- »139,751/5,567,592!72,185,863/72 ,004,807 || Pere Marquette___r)/May —-..- 1,147,005] 973,485)12,973,587/12,310,79C 
Chicago Great Westj3d wk July 44,195] 148,05 405,090 421,323 || Phila Balt & Wash_|June  ._..- 1,520,817/1,430,317/16,929,549/16,895,34¢ 
Chic Ind & Louisv.j3d wk July} 110,895] 107,475 319,430 295,678 J Pitts Cin Chic &StLiJune ____- 2,428,318/2,205,373 |27 534.894 | 23,490,585 
Chic Ind & Southern|—Se- New |York Cenjtral. Raleigh & Southp’t|June ....-. 11,634 9,197 140,372 120,905 
Chic Milw & St Paulj|Ma:  _.... 4,566 ,233)4,127,133/54,912,827|52,541,355 § Reading Company.|May -- ~~. 3,235,708/3 ,294,932|36.877.795/38 ,720,430 
Chic & Nor West _-rjJune ...--/5,671,537/4,809,519/65,978,471/53,219,344 Coal Tron Co..}May -.-.-- 2,545,783 /3 ,075,765/32 838 ,555/35,937 3364 
Chic St P M & O_-_rjJune ....- 1,143,738] 932,275/13,524,650/12,865,694 Total both cos_.. May —.--- 5,781,491 (6,370,697 |69,.716 350/74 657,762 
Chic Term TransRRiMay  ...-.- 97,186 77,523) 1,000,133} 1,009,456 |) Rich Fred & Pot__r|May  ----- 2982) 201,987) 1 832,873] 1,825,055 
Cin Ham & Dayt-r|May -.--- 651,715| 541,056] 7,254,619] 7,350,726 § Rio Grande Junc___|May —.--- ,820 65,652 797,440 749,530 
Clev Cin Chic & St L e New | York Cen Rio Grande South-_-_|3d wk July 11,276 11,822 30,220 33,897 
Dolorado Midland_rjMay -.--- 194,091) 164,482) 2,123,740) 2,035,798 || Rock Island System|May -..-.- 4,740,911/4,055,565/ 55,741 ,416/54,286,918 
Colorado & South/4th wkJuly| 399,919) 397,093) 1,227,336] 1,240,369 St L & San Fran- 33,582,938 
lum Newb & Lau! May ----.- 18,059 51 262,475 266,717 Chicago & E Ill_- 9,974,992 
Copper Range... April ....- 55,066 56,432 625,161 669,249 f Evansv & Ter_- 2,042,025 
Cornwall _.._...-.- ORO wocue 10,715 4,777 106,360 117,733 Total of all lines- 99,686,876 
rnwall & Leban_r]/May .---.- 27,466 19,348 300,885 286,036 || St Jos & Grand Isl_ 1,609,617 
uba Railroad... TO; paren 196,704; 145,567] 2,157,165) 2,039,468 fi St Louis Southwest_ 3,8 777,106 
Delaware & Hud-_jJune -...- 1,545,741)1 ,497,875| 18,798 ,586/19,535,114 } San Ped LA & SL_rijMay -..-- 697,922} 603,568 695,179} 6,912,752 
Lack & West _rjJume ..-.. 2,882 ,952/2,889,893/33 ,553 ,436/33 810,254 || Seaboard Air Line_|May —- _.-.- 1,398,4 1.196 .365/15,161.167/14.512,070 
nv & Rio Grande/4th wkJuly 41,30 16,100} 1,944,400} 1,627,500 Atlanta & Birm_|May -..-- 77,123 59,423 873 ,667 800,426 
t Tol & Iront Sys|3d wk July 23,262 27,976 2,0 ,066 Florida West Sh.}|May -...-. 14,935 11,016 143,723 116,197 
Ann Arbor_...-. $d wk July}; 32,378) 30,049] 101,916 93,061 f Southern Indiana-rjJune -.._- 98,888} 85,754] 1,189,455] 1,568,514 
troit & Mackinaci4th wkJuly 34,609 34,844 102,126 103,347 |} c Southern Pac Co_|June -...-. 10397489/9,263 ,596) 120521909/123 27242 
ul & Iron Range-rjJune -.-_- 048,688} 559,750) 6,847,572) 6,207,509 || Southern Railway_-_/4th wkJuly|1,372,191/1,292,500} 4,223,4049 4,086,06 
ul Sou Sh & Atl..|4th wkJuly 6,2 75,67 297,564 230,932 Mobile & Ohio.__|4th wkJuly| 270,904] 239,143 764,14 iets 
| Paso & So Wes-r|May --.-.-.-. 632,252] 496,674] 6,645,602] 7,034,666 Cin N O & Tex P_|3d wk July} 146,680} 142,011 424,99 400,69 
ST clinch ss han SS Sere 4,299,728/3 ,851,252/46,243 ,297|45,670,370 Ala Great South /3d wk July 57,613 59,954 180,325 176,34 
vansville & Terre | Haute—See ck Is land Syst em. Georgia Sou & Flaj3d wk July 35,515 31,348 103,149 94,04 
airchild & N E.-.-|June -.-.-- 1,317 1,613 19,894 19,309 |! Texas ntral_...- 2d wk July 16,150 17,009 a 33,14 
onda Johns & GloviJune ..._- 69,714 63 ,621 773 ,848 777,474 || Texas & Pacific.__._|4th wkJuly| 341,607 173 995,994 966 ,02 
rgia Railroad..|June ....- 179,740| 191,190) 2,751,094] 2,858,750 || Tidewater & West_r|May ----- ,678 194 68 ,481 61,76 
Georgia South & Fla}—See Sout/hern ijway. Toledo & Ohio Cent/June __--_- 311,738] 355,709] 4,089,607] 4,191,99 
Grand Trunk Syst./4th wkJuly/1,167,357/1,112,566) 3,491,184] 3,320,114 || Toledo Peor & West|4th wkJuly 31,868 33,162 83,16 91, 
Gr Trunk West_./2d wk July 98,405) 102,254 ,850 209,307 || Toledo St L & West/3d wk July 738,611 79,838 218,556 210,74 
Det Gr Hav & Milj2d wk July 37,939 29,637 74,073 62,058 || Tombigbee Vatley__|June ..-.- 6,1 6,589 81,320 62,1 
Canada Atlantic.|2d wk July 33,384 42,426 73,703 82,560 || Union Pacific Syst.|Junme ..... 6 ,864,177/6,131,182|78,750,461/76 ,089,22 
Great Northern SystjJuly ...-. 5,144,975|4,450,493| 5,144,975] 4,450,493 || Vandalia____-_--_- ridJunme ....- 08,656) 692,308] 8,773,395} 9,170,63 
Gulf & Ship Island.|May -.... 50,52 23,476] 1,732,805] 1,939,965 || Virginia & Sou West|June ..-.- 80,435 86,332} 1,136,286} 1,062,50 
ocking Valley....|June -...- 469,018 48,621) 5,878,414] 5,841,763 || Wabash ____------ 4th wkJuly| 772,941) 713,186) 2,215,821) 2,077,971 
Iinois Central_..-.|Jume ..__- »518 ,688 |4,360,933/57,145,512/57,996,728 || Western Maryland r)/May -..-.-- 496,360} 415,459] 5,456,250] 5,219,04 
nternat & Gt Nor./4th wkJuly| 192,000 77,00 561,000 503,000 || WestJersey & Seash/June ..... 537,129 99,224) 5,464,658} 5,713,8 
zu Interoceanic Mex.|4th wkJuly| 147,610] 166,271 552,736 544,442 || Wheeling & L E_-r OP a are 484,704| 303,946] 5,124,281] 4,925.59 
owa Central___-__-. 4th wkJuly 4,748 80,593 249,880 231,713 }| White Riv(Vt)3 wksjend July 3. 1,879 LOOSE. FienWan \ ceewe = 
anawha & Mich..|May --..-. 175,835) 125,314) 1,971,720] 1,845,498 || Wrightsville & Tenn|June -..-- 14,053 14,934 262,202 272,06 
pnees City South.|June ....- 760,882; 611,555] 8,901,396] 8,893,361 || Yazoo & Miss Vall_|June -_.-- 663,410! 619,958/10,035,257/10,098,391 
C Mex & Orient_j3d wk July 34,714 21,255 91,846 51,321 
Lake Erie & West’n|—See New | York Cen/tral. Current Previous 
Lake Shore & M Souj|—See New }|York Cen/tral. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... May cease 2,830,346|2,982,167/30,211 292/32,443,535 
Lexington ED asane 36,366 35,065 412,625) 497,933 |} Bellefonte Central .........-- Jan 1 to June 30 $29,252 $28 ,54 
Long Iisland_.._... June .....| Inc.64, Dec. 58), 1 Delaware & Hudson_.......-|Jan 1 to June 30} 9,224,676) 8,817,46 
Louisiana & Arkan.j|June ..... 92,412 97,604] 1,186,401] 1,144,522 || Manistique __..._--------- t..jJan 1 to June 30 21,265 27,848 
Louisv Hend & St LiJune -...- 84,215) 75 966] 1,023,737 992,652 || a Mexican Railway_-......--- Jan 1 to July 14] 4,009,900} 4,201,400 
Louisville & Nashv./4th wkJuly/1,323,695/1,233,183| 3,822,535] 3,680,532 || a Mexican Southern ___-__----|}- an 1 to July 14 738,028 688,48 
Macon & Birming’mjJune ..... 9,5 8,4 35,206 47,0 eNew York Central & Hud River|Jan 1 to June 30/42,573,770/38,310,59 
Maine Central _..-rjJune .....| 755,308) 688,040) 8,337,723] 8,514,256 Lake Shore & Michigan South|Jan 1 to June 30/20,245,108/17,826,59 
Manistique....._-- June ..... 477 6,238 47,311 60,651 n Lake Erie & Western_-_.-- an 1 to June 30) 2,167,342] 1,956,117 
Maryland & Penn.-_|June -..-- 29,805 29,720 378,022 383,349 Chicago Indiana & Southern_|Jan 1 to June 30} 1,426,683] 1,285,40 
# Mexican Internat_|4thwkJuly| 180,605} 169,668 552,354 556,591 Michigan Central__-.-..---- Jan 1 to June 30/12,590,369)11,330,904 
gw Mexican Railway.j2d wk July} 144,900} 129,700 505,400 259,500 |] Cleve Cin Chic & St Louis....|Jan 1 to June 30/12,508,022/10,850,72 
Mexican Southern/2d wk Jul 23,789 21,63 53,346 49,434 Peoria & Eastern_.......--- Jan 1 to June 30] 1,336,351] 1,264,02 
ichigan Central—/See New Yjork Centrjal. Cincinnati Northern__-..--- Jan 1 to June 30} 524,630] 395,91 
ineral Range_-_ __- 4th wkJuly 25,694 23,912 73,257 71,199 Pittsburgh & Lake Erie._..- Jan 1 to June 30) 5,782,642) 4,087,71 
nneap & Louls|/4th wkJuly| 107,477 97,590 $46,711 313,014 pT EET i SORENESS EDR a ina po Jan 1 to June 30/ 1,370,055) 1,233,491 
nStP&SSM-/3d wk July 5,528) 212,906 693 ,663 628,112 New York Chicago & St Louis|Jan 1 to June 30) 4,671,473{ 4,509,019 
Chicago Division.|3d wk July| 173,610} 154.95 503,513 433,195 Total all lines_....-.------- Jan 1 to June 30} 105196445/93,050,508 
ne Kan & Tex/June -.-_- 1,890,871/1,730,114|25,300,915/23 ,283,670 || Northern Central_._._._..-_----- Jan 1 to June 30} 5,711,094) 5,431,294 
o Pac & Iron Mt_/4th wkJuly/1,508 ,000/1,320,000) 3,884,000 3,502,000 || d Penn—East of Pitts & Erie_.j/Jan 1 to June 30/70,142,949/64,023,149 
Central Branch..|4th wkJuly 54,000 41,000 122,000 119,000 d West of Pittsburgh & Erie._|Jan 1 to June 30} Jnc.4,80/1,100 
Total system... _}4th wkJuly|1,562,000/1,361,000| 4,006,000} 3,621,000 || Phila Baltimore & ashington.|Jan 1 to June 30} 8,465,211] 7,740,111 
Mobile Jack & K C|Wk July 17 23,340 21,11 73,486 67,642 || Pitts Cin Chicago & St Louls_._|Jan 1 to June 30/13,641,759/12,224,54a 
ashv Chatt & St L|May -.... 911,995) 804,194/10,224,879|10,022,722 f Rio Grande Junction.__-.--.-- Dice 1 to May 31 413,839 342,927 
Nat Rys of Mexico/4th wkJuly|1 ,337,482/1,126,783| 3,870,267] 3,641,019 || Texas & Pacific.__-.---.-.--- Jan 1 to July 31] 7,614,161] 6,963,583 
evada-Cal-Oregon. |3d wk July 0 7,52 27,0381 20,978 ||West Jersey & Seashore... .--- Jan 1 to June $0! 2,398,452! 2,272,354 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec. % Monthly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec. % 
3 $ $ $ $ 
d week May (43 roads)....| 10,200,047) 9,110,933) +1,089,114/11. h Sept 1908 (793 roads) -/218,399,160/233,735,976|—15,336,816) 6.56 
th week May (44 roads)....] 14,524,784) 12,320,505 $2'204'279117 65 Month Oct 1908 (796 roads) -|231,615,129/249,932,145|—18,317,016| 7.45 
st_ week June (44 roads)...-/ 10,295,336) 9,297,152] +998,184/10:74 || Month Nov 1908 (804 roads) -/210,971,123/218,967,731| —-7,996,608) 3.65 
d° week June (44 roads)_.-.| 10,569,566| 9,618,010 +951,556) 9.89 || Month Dec 1908 (798 roads) -/205,216,481/193,791,645)+11,424,836| 5.90 
d week June (44 roads)....] 10,668,619) 9,763,404 +905,215| 9.27 |] Month Jan 1909 (750 roads) -|182,347 ,842|172,275,946| + 10,071,896) 5.84 
ath week June (45 roads) -.-.} 14,425,835) 13,390,131] +1,035,704/ 7.73 || Month Feb 1909 (792 roads) -/173,857,206/159,982 ,896) +13,884,310| 8.68 
st week July (40 roads)....| 10,347,605) 9,517,546 +830,059) 8.72 Month Mch 1909 (715 roads) -|202,167,425)180,889,)95|+21,278,330/11.78 
ad week July (44 roads)_._.] 10,447,146! 10,052,818 +394,328) 3.92 Month April 1909 (815 roads) -|191,119,035/169,912,827| + 21,206,208 12.48 
d- week July (44 roads) _._.] 10,795,980) 10,228,187 +567,793) 5.55 Month May 1909 (724 roads) _| 196,826 ,686| 170,600,041) + 26,226,645/15.37 
ith week July (29 roads) _.._' 14,004,537! 12,582,943! +1,421,594/11.29 |} Month June 1909 (296 roads) _| 97,035,332| 86,444,882! +10,590,450'12 25 




















a Mexican currency. 
@ Covers lines directl 
which, bein: 
btarnings of 
porsings of Denver Enid & 
‘oal. 


operated. 


n Includes the Northern Ohio RR. 


b Includes earnings of Gulf & Chicago Division. 
e Includes the New York 


c Includes the Houston & Texas Central and its subsidiary lines in both years, 


? These figures are on the new basis prescribed by the Inter-State Commerce Commission. 


A A ? : : P toyed . Ottawa, the St. Lawrence - oe and the Ottawa & New 
anadian road, does not make returns to the Inter-S Cc mmission. 
Olorado & Southern, Fort Worth & Denv A cit nonin tee a 


f Includes Evansville & Indiana RR. 
er City and all affiliated lines, excepting Trinity & Brazos Valley RR. 
Gulf RR., Pecos Valley System and Santa Fe Prescott & Phoenix Ry. 

o Figures here are on the old basis of accounting—not the new or 


k Includes in 


York Ry., th 


e latter of 
h Includes 
both years 


1 These figures do not include receipts from sale of 
fnter-State Commerce Commission method 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of July. The table covers 29 roads and shows 11.29% 
increase in the aggregate over the same week last year. 

















Gross Earnings 





Current Previous 
Roads. hr a Year. 

$ 
Northern Central_b_..._June 1,009,802 969,302 
Jan 1 to June 30_____-_ 5,711,094 5,431,294 
xz Penna Company_b_..June 4,216,206 3,509,614 
July 1 to June 30______ 41,681,765 43,360,842 

Pennsylvania—Lines directly operated. 

East of Pitts & Erie b June 12,580,687 11,313,187 
Jan 1 to June 30______ 70,142,949 64,023,149 

West of Pitts & Erie_June Inc 971,600 


Jan 1 to June 30 


Inc 4,801,100 





Current 
Year. 
$ 
253,415 
1,007,384 
1,714,106 
14,796,182 


4,080,404 
18,389,046 


Inc 


Net Earnings 





Previous 
Year. 
$ 
313,415 
1,085,284 
1,533 ,805 
13,741,712 


3,691,704 


16,264,746 
211,300 


Inc 1,173,100 











Fourth Week of July. 1909. 1908. Increase .| Decrease. 
h 278 ms 21% 977 5D 294 : 
Buffalo Rochester & Pittsburg ’ ’ (BOG > den cda 
Canadian Northern_....------ 261,200 227,800 S3,400) |. ccccue 
Canadian Pacific......--..-.-- 2,270,000} 1,990,000} 280,000; —--.--- 
Chattanooga Southern__..---- 2,027 1,980 ,. Sey 
Chesapeake & Ohio-_-_._.------ 838 ,810 716,200]. 122,610) ~..... 
Colorado & Southern. _..-.--- 399,919 397,093 Bee bacnwne 
Denver & Rio Grande-----.-.--- 641,300 516,100) 125,200; -..... 
Detroit & Mackinac-_-.-..-.---- 34,609 SOB44) «> .cccaa 235 
Duluth South Shore & Atlantic- 96,298 75,678 DOE s awaeta 
Grand Trunk of Canada- .----- ) 
Grand Trunk Western----- 1,167,357) 1,112,566 S4,FOTs"  idsnce 
Detroit Gr Haven & Milw_- 
Canada Atlantic _.....---- 
International & Great Nrothern; 192,000, 177,000 215,000)... i... 
Interoceanic of Mexico_._.-..-- 147,610 TEE. eae | 18,661 
IOUS GWG 2 oo sek owen 84,748) 80,593 G08 ccsuue 
Louisville & Nashville...-.---| 1,323,695) 1,233,183 SO.Bbar: Sei vee 
Mexican International_-_------ | 180,605) 169,668 MO BOT. . wiininwe 
Mineral Range. ......_------- 25,694) 23,912 SGN Sh aware a 
Minneapolis & St Louis____--_- 107,477) 97,590 Oy ae 
Missouri Pacific & Iron Mtn.--; 1,508,000; 1,320,000) 188,000) ------ 
Central Branch _........-.- | 54,000) 41,000 te 
pe OR ek | Sea are ae } 270,904) 239,143 BigtOh) is dass 
National Rys of Mexico------- | 1,837,482) 1,126,783; 210,699; —--._--- 
St Louis Southwestern -______- 65,924| 53,541 BE BOO) * onweene 
Southern Railway__...-...---| 1,872,191) 1,292,500 TOME  neawlee 
‘DO ae FONG. Fb nk coed | $41,607 26,173 26,434) ~ 2.22. 
Toledo Peoria & Western_-_-_--- | 31,868 DG | dkwhin is 1,294 
Wemethins cifea tad tadccuuwa | 772,941) 713,186 BOG . -weswed 
Total (29 roads) ........-.-. '14,004,537|12,582,943/1,441,784| 20,190 


Net increase (11.29%) -_-_-.--.- | 


1,421 


,594) 


' 





For the month of July the returns of 27 roads show as 


follows: 





Month of July. 








3 $ 
Gross earnings (27 roads)... - 41,340,773|37,810,994 


| 1908. 


suineed 7 


| 


$ 
3,529,779 | 





o- 


% 





It will be seen that there is a gain on the roads reporting 
in the amount of $3,529,779, or 9.34%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 





Current Previous Current 
Roads. Year. Year. Year. 
$ $ $ 
Atlantic Coast Line_a__June 2,033,018 1,928,966 487,563 
July 1 to June 30_____- 26,144,065 26,029,052 8,081,166 
Central of Georgia_a___June 749,605 811,801 151,170 
July 1 to June 30_____- 11,155,182 11,383,013 2,805,319 
Chattanooga Southern_aJune 5,738 6,611 def2 ,552 
July 1 to June 30_____- 80,578 105,788 def42,684 
zChic Jt Paul Minn&ObJune 1,143,738 932,275 321,645 
Jan 1 to June 30_____-_ 13,524,650 12,865,694 4,693,421 
Cotewen @...52-..645 June 10,715 4,777 4,275 
July 1 to June 30_____- 106,360 117,733 37,016 
CU ts ie ae June 196,704 145,567 91,647 
July 1 to June 30_____- 2,157,165 2,039,468 950,089 
Delaware & Hudson_b_June 1,545,741 1,497,875 7582 ,580 
Jan 1 to June 30______ 9,224,676 8,817,462 73,398,434 
zDel Lack & West_b__June 2,882,952 2,889,893 1,268,238 
July 1 to June 30_____- 33,553,436 33,810,254 15,075,723 
Duluth So Sh & Atl_b__June 269,483 200,347 64,615 
July 1 to June 30_____- 2,719,338 2,921,916 739,820 
Fonda Johns & Glovers_June 69,714 63 ,621 39,031 
July 1 to June 30______ 73,848 777,474 418,261 
Georgia RR_b___----_-_- une 179,740 191,190 45,034 
uly 1 to June 30______ 2,751,084 2,858,750 520,041 
Hocking Valley_b__-__- June 469,018 448,621 204,750 
July 1 to June 30_____-_ 5,878,414 5,841,763 1,952,330 
Illinois Central_a---_-_-- June 4,518,688 4,360,933 1,369,641 
July 1 to June 30_____-_ 57,145,512 57,996,727 13,464,230 
Lexington & Eastern_b_June 36,366 35,065 5,508 
July 1 to June 30______ 412,625 497,933 73,136 
LORE TRE oon se June Inc. 64,549 Inc. 
Jan 1 to June 30_____- Inc. 350,992 Inc 
xMaine Central-_b-_--_--- June 755,308 688 ,040 266,120 
July 1 to June 30_____- 8,337,723 8,514,256 2,558,445 
Maryland & Penna-_---- June 29,805 29,722 7,545 
July 1 to June 30_____-_ 378 ,022 383 ,349 111,156 
Mineral Range_b_-_--- June 70,569 70,099 5,445 
July 1 to June 30__.__-_ 826,375 806,075 125,342 
Mo Kan & Texas_b__._June 1,890,871 1,730,114 583,963 
July 1 to June 30_____- 25,300,915 23,283,670 7,633,509 
cN Y Cent & Hud Riv_bJune 7,695,909 6,943,941 2,789,572 
Jan 1 to June 30._____- 42,573,770 38,310,596 12,045,379 
Lake Shore & M S_b_June 3,648,559 3,004,390 1,392,112 
Jan i to June 30____-_- 20,245,108 17,826,590 7,106,460 
eLake Erie & West_b_June 384,582 340,380 72,983 
Jan 1 to June 30______ 2,167,342 1,956,117 287,264 
Chic Ind & South_b._June 217,778 207,426 15,563 
Jan 1 to June 30_____- 1,426,683 1,285,405 285,977 
Michigan Central_b.._June 2,177,052 1,923,424 685,728 
Jan 1 to June 30____-_- 12,590,369 11,330,909 3,685,035 
Cl Cin Chi & St L__bJune 2,172,925 1,956,946 612,563 
Jan 1 to June 30_____- 12,508,022 10,850,725 3,069,620 
Peoria & Eastern.b..June 228,783 216,109 64,239 
Jan 1 to June 30_____- 1,336,351 1,264,024 319,217 
Cine Northern_b----- June 82,034 80,735 11,814 
Jan 1 to June 80_____- 524,630 395,914 83 ,631 
Pittsb & Lake Erie_b_June 1,279,907 833,792 764,808 
Jan 1 to June 30_____- 5,782,642 4,087,715 2,897,925 
Rutland: G03. June 260,591 234,911 61,006 
Jan 1 to June 30_____- 1,370,055 1,233,491 321,638 
N Y Chic & St L_b__June 741,348 632,114 203 ,926 
Jan 1 to June 30_____. 4,671,473 4,509,019 1,263,290 
Total all lines. _b____June 18,889,468 16,374,165 6,674,314 
Jan 1 to June 30____~- 105,196,445 93,050,505 31°365,436 
N Y¥ Ont & Western_a_.June 719,329 740,264 248,840 
July 1 to June 30__u.-_- 8,290,170 8,121,494 2,457,909 
Norfolk & Western_b__June 2,745,450 2,151,236 1,121,019 
July 1 to June 30_____- 29,327,101 28,962,217 11,597,345 


Gross Earnings—— 





Net Earnings 





Previous 

Year. 

$ 

461,372 
5,985,257 
, 153,900 
2,418,207 
def1,772 
def3 ,627 
324,662 
4,360.396 
300 
44,759 
52,904 
721,288 
7623 ,325 
73,206,701 
1,293,817 
14,146,714 
36,441 
715,701 
35,132 
398 ,434 
151 
492,614 
200,884 
1,758,554 
1,729,862 
13,417,129 
8,999 
148,972 

70,082 

. 311,380 
191,474 
2,602,890 
7,533 
116,513 
10,515 
117,210 
269,320 
6,851,562 
2,158,053 
8,775,617 
943,781 
5,602,378 
45,516 
144,660 
31,758 
230,547 
668,171 
3,234,751 
575,834 
2,257,190 
62,945 
280,923 
16,739 
54,065 
408,588 
1,689,788 
80,939 
289,991 
166,415 
1,118,717 
5,156,239 
23,678,627 
270,735 
2,583,104 


857,089 
10,197,503 





Phila Balto & Wash_b__June 1,520,817 1 ,430,317 395,535 381,435 
Jan i to June 30______ 8,465,211 7,740,211 1,926,260 1,553,760 
St Louis Southwest_a_.June 785,510 738,163 211,751 69,281 
July 1 to June 30______ 10,331,889 9,598,264 2,265,933 1,719,154 
Southern Pacific_a____June 10,397,489 9,263,596 3,381,595 3,037,831 
July 1 to June 30____- 120,521,909 123272,423 40,937,534 34,662,377 
Southern Railway— 
Cinc New Orl& TPbJ’ne 673,669 597,111 261,410 205,616 
July 1 to June 30_____- 7,826,982 7,892,050 2,757,331 1,863,603 
Ala Gt South_b_-_-- June 293,382 293,197 86,980 108,166 
July 1 to June 30_____- 3,560,292 3,572,981 1,105,386 702,292 
Mobile & Ohio_b__..June 785,731 722,807 311,977 208,217 
July 1 to June 30_____- 9,727,727 9,663,791 3,138,078 2,788,801 
z Texas & Pacific_b...__June 996 ,655 841,433 140,004 105,806 
July 1 to June 30_____- 14,587,923 14,275,485 3,980,370 3,420,010 
Toledo & Ohio Central_aJune 311,738 355,709 72,381 184,908 
July 1 to June 30______ 4,089,607 4,191,999 1,326,453 1,405,791 
Union Pacific_a._.___- June 6,864,177 6,131,182 3,501,289 2,959,612 
July 1 to June 30_____- 78,750,461 76,039,225 38,234,814 31,900,205 
z Vandalia_b__....__-. June 708,656 692,308 161,324 165,567 
July 1 to June 30_____-_ 8,773,395 9,170,639 2,143,259 2,168,750 
Victor Fuel Co__.._._. Ns wuchoes < nud daete a 37,977 45,398 
eT DOr EE aiken wethen BGs . Vetccudins 504,437 675,135 
West Jer & Sea Sh_b___June 537,124 499,224 171,855 152,155 
Jan 1 to June 30_____- 2,398,452 2,272,352 325,632 162 ,632 
xz Wisconsin Cent_b_...May 607,072 520,819 166,399 100,586 
July 1 to May 31.__--- 6,844,195 6,746,314 2,206,987 2,020,568 
Wrightsv & Tennille_b_June 214,053 214,934 2,708 573 
July 1 to June 30_____- 2262 ,202 2272 ,063 71,132 67,406 
Yazoo & Miss Valley_a_June 663,410 619,958 def22,026 def8 ,089 
July 1 to June 30_____- 10,035,257 10,098,391 1,019,182 1,025,775 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting atxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road, 
does not make returns to the Inter-Sttae Commerce Commission. 

e Includes the Northern Ohio RR. 

r For June 1909 net from Coal Department was $87,327, against 367,798 
last year, and from Jan. 1 to June 30 was $533 ,313 in 1909, against $484,578. 

zx These figures are on the basis of accounting prescribed by the Inter- 
State Commerce Commission. 

z Includes $138 other income for June 1909, against $123 in 1908, and for 
period from July 1 to June 30 includes $1,321 in 1909, against $1,085 last 


year. The earnings of the Dublin & Southwestern RR. are included in 

both years. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads Year. Year. Year. Year. 
$ $ $ $ 

One. Tae: os. cerdencce June 34,774 32,353 56,873 20,551 

July 1 to June 30______ 399,291 365,863 550,798 355,425 

Duluth South Sh & Atl_June 109,495 99,440 262,400 zdef52,572 

July 1 to June 30___-__~- 1,182,305 1,167,810zrdef230,028zrdef3 56,661 

Georsis BR. 65... e une 65,445 57,544 272,144 xrdef55,904 

uly 1 to June 30______ 732,696 691,759 zrdefi8 ,582zdef180,737 

Hocking Valley____-_-_- June 207,852 216,451 7126,378 711,737 

July 1 to June 30______ 1,504,404 1,421,210 71,429,421 71,262,928 

Maryland & Penna_-_-___ June 3,958 3,979 3,587 3,554 

July 1 to June 30_____- 47,669 47,669 63,487 68 ,843 

Mineral Range-_-_-_ _.__- June 13.179 11,631 zdef7,719 zdef1,079 

July 1 to June 30______ 172,803 152,533 zdef44,412 zrdef31,005 

Mo Kan & Texas-_--_-__- June 456,050 h551,766 7202,608rdef239,884 

July 1 to June 30_____- h6,874,057 h6,444,155 7940,884 7788,830 

N Y Ontario & West___June 87,747 86,070 161,093 184,665 

July 1 to June 30_____- 1,114,782 1,012,605 1,343,127 1,420,589 

Norfolk & Western___-_- June 462,093 439,393 658 ,926 417,696 

July 1 to June 30_____- 5,372,986 5,248,482 6,224,359 4,949,023 

St Louis Southwest_...June 163,347 173,121 294,173 zdef58,767 

July 1 to June 30_____- 2,019,308 2,011,862 2724,169 7449,523 

Toledo & Ohio Central__June 43,266 116,206 .38,949 60,962 

July 1 to June 30______ 482,645 561,264 739,201 861,984 

Victor Fuel Co__....-.- June 17,655 17,432 k17,419 k23,838 

July 1 to June 30__-___- 208,858 226,188 k255,163 k417,783 


h Fixed charges include taxes amounting to $268 for June 1909, against 
$65,673 in 1908, and additions and betterments of $4,674 this year, against 
$17,395; from July 1 to June 30 taxes were $967,309 in 1909, against $688,- 
243; additions and betterments were $433,412 for the same period, against 
$546,444 the previous year. Prior to July 1907 it was the practice to in- 
clude these items in the expenses. 

k After allowing for charge for management and for other income. 

x After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or ; Current ; Previous| Current Previous 
Month. Year. Year. Year. | Year. 
$ $ $ $ 

American Rys Co-_._|June __.-.. 259,834) 254,313) 1,371,033 1,324,868 
cAur Elgin Chic Ry|June ---.-- 142,568) 125,592 677,95 17,885 
Binghamton St Ry_-|May —.--- 28,823) 26,638 129,70. 115,506 
Birm Ry Lt & Power|June ____- 175,180) 193,767) 1,093,29@ 1,062,046 
Brockton & PlySt Ry|May __-_- 12,088; 10,643 42,5 38,980 
Cape Breton Elec Co_|May _-..-_- 18,745; 21,172 85,94 95,587 
Central Penn Trac_-_|June _.__- 67,257) 64,823 358,10 335,141 
Chariest Cin Ry G&E|June ____. 67,481} 67,940 370,49 373,980 
Chicago Railways Co.|May  __-_-_- 1055,160} 902,482} 4,855,018 -—---.-.-. 
Cleve Painesv & Easti)June ____- 30,7 28,050 136,42 129,944 
Dallas Electric Corp_/May _-_-_-_- 103,525} 90,460 518,85 443,875 
Detroit United Ry__/38d wk July] 160,525} 140,431] 4,133,974] 3,718,328 
Duluth Street Ry_.-|Junme  _.-_- 83,036; 76,021 452,49 11,849 
East St Louis & Sub_|June ____-_ 164,888] 166,729 957,21 977,996 
El Paso Electric-_---_. ee cares 47,510; 42,634 236.49 218,476 
Fair & Clarksb Tr Co_|June -_-_--- 38,131} 33,459 191,14 174,619 
Ft Wayne & Wabash 

Valley Traction Ce/June ____- 115,981) 110,034 648,65 615,201 
Galv-Hous Elec Co_.|May _-_-__- 103,604} 91,024 466,92 413,340 
Grand Rapids Ry Co_|June ____- 91,764; 85,324 479,80 437,665 
Havana Electric Ry.|Wk Aug 1.| 39,825) 34,870} 1,195,093§ 1,122,334 
Honolulu Rapid Tran 

& Land Co___:__. May usd. 34,726) 31,417 162,99 151,239 
Houghton Co Trac Co/May ..-.. 25,964) 21,504 122,57 97,970 
Illinois Traction Co_.|June .__.. 341,192! 324,272' 2,054,218' 1,993,517 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of -—, : 
Road. Week or ,; Current | Previous| Current | Previous 
te Month. Year. Year. Year. Year. 
ih 

H $ $ 3 | ae 

Jacksonville Elec Co.|May ....- 39,656, 37,668 195,739 174,751 
Kansas City Ry & Lt\April _.__. 542,376) 492,472, 2,130,778; 1,941,652 
Kansas City Western! April ----- 26,835 5,953) 1,968) 96,005 
Knoxville Ry & LtCo |March _._.| 47,131} 46,522 139,215 128,017 
Lake Shore Elec Ry.|June __._- 5,825) 90,662 474,676 453,034 
Lex & Inter Rys Co__|June __.__ 51,373) 54,143 266,513; 269,048 
Little Rk Ry & El Co|March __._| 56,589 6,552) 171,030 163,509 
Memphis Street Ry..|March __._| 133,151) 128,857 $79,712; 360,264 
Mitw Elec Ry & Lt Co|June ___-_- 346,188] 323,937/ 2,015,853; 1,860,506 
Milw Lt Ht & Trac CojJune _.__- 82,966) 79,739 385,978) 360,471 
Montreal Street Ry._._|Wk July 31} 76,676| 72,841) —------ F- ceiinh in 
Nashville Ry & Light|June __--_- 143,644} 130,191 826,414) 754,343 
North Ohio Tr & Lt__|June ____- 198,203) 174,444 973,941) 837,744 
North Texas Elec Co_|May  .-.--- 104,900 3,808| 483,348) 400,323 
Northwestern Elev__|July  ._... 160,434| 154,167| 1,191,788) 1,094,449 
Norf & Portsm Tr Co|June ____- 164,511/d164,527) 923,527) d875,620 
Oklahoma City Ry.-|June ____- ,63 23,771) 186,726) 121,603 
Paducah Tr & Lt Co_|May ____- 17,698! 18,406) 90,546! 94,231 
Pensacola Electric Co|May -._-.. 20,172, 15,084) 96,609, 77,747 
Portl'd(Or) RyL&PCo/}June ____- 430,742| 392,272) 2,272,778) 2,098,804 
Porto Rico Rys Co_-_}April ..__- 31,870; 28,807) 128,967) 117,493 
Rio de Janeiro Tram | is 
Light & Power____|June __._- 625,793) 575,903; 3,635,879; 3,339,915 

St Joseph (Mo) Ry Lt 
Heat & Power Co__|June __ ~~ 80,881 72,344) 458,605 413,057 
Sao Paulo Tr Lt & P_|June ____- 184,778} 180,606; 1,188,170 1,142,408 
Savannah Electric Co|May  -__-- 50,275). 48,097; 240,418) 232,388 
Seattle Electric Co._.|May —. _-- 457,258) 386,961) 2,082,304, 1,809,755 
South Side Elevated.|May  -.... 180,673; 184,935, 866,831) 71,513 
Sou Wisconsin Ry Co|June ____- 5,177; 14,078) 77,479) 73,482 
Tam Electric Co..|May  ..-.- 47,820} 45,405 246,866, 226,888 
Toledo Rys & Light.|June _.__- 216,156; 201,766) 1,301,488) 1,230,373 
Toronto Railway___._|Wk July 31} 74,954] 67,047} 2,098,322; 1,926,899 
City Rap Tran_|3d wk July! 147,414) 145,482) 3,681,497) 3,400,180 
Underground El Ry 
of London— 
Three tube lines.__|Wk July 24} £12,375) £11,205) £376,535) £339,665 
Metropolitan Dist_|Wk July 24! £10,646 £9,093 £289,908; £261,557 
United Tramways_|Wk July 24 £7,424 £8,099! £172,148; £188,417 
United Rys of St L__|Junme ____- 964,024! 915,339) 5,391,568!) 5,163,555 
United RRs of San Fr|June _-_.-- 597,484| 551,193) 3,568,904! 3,341,453 
Virginia Ry & Pow Co|June ____. 179,625) 174,858) 1,014,195 956,396 
Whatcom Co Ry & Lt;/May  .-__--. 30,607; 28,958 158,424) 147,121 
' | 











c These figures are for consolidated company. d Includes earnings of 


the Norfolk County Ferries. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 24 1909. The 
next will appear in the issue of Aug. 28. 1909. 


——Gross Earnings ——Net Earnings—— 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Albany & Hudson_b— 
July 1 to June 30_____-_ 365,514 345,267 93,213 112,676 
Birmingham Ry L & P_June 175,180 193,767 74,423 86,619 
Jan 1 to June 30_____- 1,093,296 1,062,046 483,390 446,869 
Cleve Southw’n & Col. b June 81,256 70,457 32,355 25,169 
Jan 1 to June 30_____-_ 400,954 348,793 149,032 110,647 
Illinois Traction Co_a_.June 341,192 324,272 126,885 136,013 
Jan 1 to June 30______ 2,054,218 1,913,517 816,703 774,924 
Lexington & Interurb__June 51,373 54,143 13,186 19,624 
Jan 1 to June 30_____- 66,512 269,048 64,354 77,387 
Nashville Ry & Lt Co_.June 143,644 130,191 76,276 68,585 
Jan 1 to June 30____-_- 826,414 754,343 414,840 359,485 
Philadelphia Co_a— 
Jan 1 to June 30___-__ 8,952,383 8,620,949 4,200,749 3,558,405 
Western Ohio Ry_b.___June 42,690 39,277 19,944 18,621 
Oct 1 to June 30__-___- 336,525 311,232 146,771 134,024 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—I., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previo s 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Albany & Hudson— 

July 1 to June 30______ 114,139 114,203 20,926 1,527 
Cleve Southw'n & Col__June 26,476 20,108 5,879 5,061 

Jan 1 to June 30___-_-_- 143,119 120,296 5,913 def9,649 
Philadelphia Co— 

Jan 1 to June 30__-___- 2,292,781 2,233,643 2,040,545 1,442,037 
Western Ohio Ry_-_-_-_-- June 15,423 15,364 4,521 8,256 

Oct 1 to June 30___-_-_- 136,850 137,258 9,921 def3 ,234 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of July 31. The next will appear in that of Aug. 28. 


Montreal Water & Power Co. 
(Report for Fiscal Year ending April 30 1909.) 


President Edwin Hanson, Montreal, July 6, wrote: 


General Results.—Steady progress has been made in the matter of gross 
revenue, the increase for the year being 17.37% over 1907-08. 


Continuous Growth During the Past Eleven Years. 








Year— 


Gross Rev. Inc., % Year— Gross Rev. «» % 
eee $100,922 9.18) 1904-05_________ $184,838 1s 3 
1Geoe.......... 117,292 16.22|1905-06_________ 213,668 15.60 
| | ae eee 127,237 8.47/ 1906-07_________ 263,524 23.338 
Hie eaeaee ‘inves '8.86| 1000-00. -——-- seats Hae 

‘| RS EA »775 ‘ Wie sna Soko 352, F 
ape ae 165,827 11.46 My sper 
While the gross revenue has thus increased as compared with the pre- 


vious year, the actual cost of operating the system has decreased about 
For the previous year the gross profits amounted to $131,170, 
contrasting with just over $200,000 for the late year. From the profits of 
the ype there has been written off the year’s proportion of the cost of issue 
of all outstanding prior lien bonds as well as the year’s proportion of the 





premium at which the bonds are to be redeemed at maturity; and in addi- 
tion $75,000 has been added to special reserve account. Notwithstanding 
these appropriations, there remains a profit of $27,585, out of which the 
directors have deciared a dividend of 244% on our income securities (con- 
trasting with 1% paid out of the surplus of 1907-08.—Ed.). 

Bonds.—During the year the company was authorized to create a new 
issue of prior lien bonds bearing 414% interest and maturing 1932, to the 
amount of £1,000,000, of which £500,000 were to be held by the trustees 
to be exchanged for the then existing £500,000 of 4% bonds, and this 
operation is now being carried into effect. In connection with this opera- 
tion the company sold about £100,000 of new 44% bonds, the proceeds of 
which have been used for capital expenditure, and to cover the present 
unfunded debt of about $400,000 the company holds in its treasury bonds 
3 = 7 of about $650,000, out of a total amount outstanding of 

»f08, . 

Additions, &c.—The new reserve steam turbine plant at the St. Gabriel 
Station has been completed. This has a capacity of 15,000,000 gallons 
daily and in the event of any accident affecting our electric power plant 
places the company in an independent position. p 

The work of laying the new 36-inch steel force main from the St. Gabriel 
station to the proposed new reservoir, a distance of over 7 miles, should be 
completed before the close of 1909. Arrangements have been made for 
the purchase of the additional land required for the new reservoir of a ca- 
| soy 4 of about 45,000,000 gallons, and we expect to commence construc- 
tion forthwith. The installation of a new 5-foot steel intake pipe will 
probably be completed by about Dec. 1 1909. 

Relations With City.—At the last session of the Quebec Legislature, the 
city of Montreal obtained legislation under the authority of which, and 
under certain conditions, the city possesses the right to acquire the com- 
pany’s system, but no definite steps have yet been taken in this connection. 

During the past year two more of the municipalities supplied by this 
company, viz., Cote des Neiges and Delorimier, have been annexed to and 
now form part of the city of Montreal. The annexation to the city of the 
town of St. Louis will also formally come into effect on Jan. 11910. Six 
of the municipalities with which this company has contracts for the supply 
of water are now therefore part of the city of Montreal, but neither by the 
legislation above referred to or the annexation to the city of any munici- 
pality from which this company holds franchises are the contracts with 
this company in any way afifected. 

Property.—At the present time the system comprises over 125 miles of 
mains, about 8 miles of which were installed during the past year On 
April 30 1909 the services connected with the system numbered 30,016; 
the number installed during the year was 3,239 being the largest 
number installed in any one year in our history. The cost of pumping each 
million gallons of water shows the satisfactory decrease over that of the 
previous year of over 174%. The population supplied now aggregates 
over 160,000, as against 128,000 two years ago and 62,000 nine years ago 


INCOME ACCOUNT FOR YEAR ENDING APRIL 30 1909. 


I I Cn inns as asceniee ds inci oni We nal een i a ee La $352,810 

Operating, maintenance, legal, general and other expenses_-----. 152,187 
ee i ak ak chen wadddeneeenee dines amas $200,623 
Deduct— 

Interest on bonds, paid and accrued.-_-__.._....-..--..-------- $84,472 


dded to reserve acct. for premium at maturity of prior lien bonds 
and year’s proportion of discount and expenses on sale of bonds w 





I i ea in, 5. ings minal aces win diciht spiel seh Som geal SOS paces tiles teh oh we 14,584 
I ON oak SS chee eos edadbanadadnsabad 75,000 
Dividend paid on income securities (244%)-_------------------ 26,865 

Ce a ah ns le er siah cg gy ihn es-enaia chee Soleeon mA Gp $200,921 
ik on crn cnn pooncubnobudn paebes eceun in $298 

BALANCE SHEET APRIL 30 1909. 

Assets— | Liabilities— 

Cost of system, franchises, real |Capital stock (auth. $1,160,- 

CE Pda ek okenee nc $4,463,471 000) outstanding: 

Securities on hand__..-....--. 655,215 ORGRALY GIGS. 4 cncccacs $280,000 
Discount on and expenses of | Preferred shares _...------ 500,000 

prior lien bond issue (written | Ste. Cunegonde 5% debentures 250,000 

off by yearly installments). 178,000 Prior lien 444% bonds_..--.-- 2,756,480 
Accounts receivable - -------- 83,985 | 5% non-cum. securities depen- 

Stable, stock, furniture, tools, | dent up to 1912 on net inc.. 1,074,596 

RS i nttid a in en ae 15,820 | Accts., bills payable, loans,&e. 375,202 
Pipes, fittings, &c., on hand- 22,571 | Bank overdraft..........-.-. 9,820 
Suspense account, unexpired | Accrued interest and wages- - 33,893 

insurance, &¢ ___--.-.---- 13,256 | Reserve for depreciation, &c_ 26, 
CRN 6. snc ec Mth anecnn 1,258 | Profit and loss, surplus------ 27,585 

Tintin Gueinanreanog PGES DEO! BL. a adsmeguacacunccune $5,433,576 


In addition to the liabilities set forth in the above statements, there 
2xists a liability to the town of St. Louis du Mile End, offset by additional 
assets of exactly the same amount, representing a further pipe system 
tnat is to be taken over by the Company.—V. 84, p. 224. 


Toronto (Ont.) Electric Light Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Henry M. Pellatt at the annual meeting on 
Feb. 9 1909 said in substance: 


Strong Position of Company.—The statement of last year’s operations is 
the most favorable in our history. I feel, however, that it is my duty to 
make special reference to the strength of the company’s position and what 
effect the threatened competition of the city will have upon it. 

From 1884 until 1890 no dividends were declared, but since 1891, on a 
capital gradually increasing from $200,000 to $4,000,000, dividends of 7% 
and 8% have been earned and paid. The shareholders have received no 
bonuses other than the right to subscribe for new stock at par. 

The moneys invested have been increased from $200,000 in 1884 to 
$5,000,000 in 1909 in order to keep pace with the demands of Toronto. I 
have had a careful inventory prepared and I am glad to be able to assure 

ou that every dollar appearing upon the company’s books as plant account 
s represented by tangible assets of equal value. 


Company’s Net Price of Gas (per 1,000 cubic feet), Showing Reductions. 


1906. 1903. 1896. 1893. 1890. 1885. 1884. 1882. 
$0.75 $0.80 $0.80 $1.05 $1.12% $1.50 $1.60 $1.75 
Contract Price of Strect Lighting (per light per annum). 

1906. 1901. 1896. 1891. 1886. 1884. 
$69.35 $74.83 $74 .83 $108.59 $200.75 $226.30 


The total receipts from all sources last year amounted to $1,155,582, 
and the net earnings were $439,870, out of which the 8% dividend was 
paid and $150,616 placed to the credit of profit and loss. Of this the sum 
of $150,000 has been transferred to the reserve account. Notwithstanding 
the extra expense incurred during the change [in 1907] from steam to 
Niagara power, the earnings show a satisfactory increase. The number 
of new customers added during the year, together with greater economy 
possible in operating under the new conditions, give reasonable assurance 
of this increase bre | much more marked in the future. The number of 
new customers added during the year amount to 2,158 for ligt 
48,424 incandescent lights and 304 arc lights: 
power, with total of 2,175 horse-power. 

City Competition.—This brings me to the consideration of the action 
of the city of Toronto in agreeing to purchase power from the Hydro- 
Electric Commission for the purpose of entering into competition with us. 

In 1907 the a applied to the Legislature for the right to purchase our 

hysical assets without paying for the franchise or making any allowance 
or future profits or for the years during which our capital was unproduc- 
tive; these proposals were so opposed to all honest principles that repre- 
sentative citizens denounced them and the Government rejected the bill 
unless the city would consent to modification. The city withdrew the bill. 

In Jan. 1907 a by-law was carried authorizing the city to enter into a 
contract with the Hydro-Electric Commission for 10,000 h.-p., at a price 
not to exceed $18 10 per h.-p. per annum for power delivered at Toronto 
ready for distribution. In Jan. 1908 a by-law was carried authorizing the 


, totaling 
241 new customers for 


issue of $2,750,000 debentures for the construction of a civic distribution 
plant, and afterwards a contract was entered into with the Hydro-Electric 
Commission whereby the city agreed to take 10,000 h.-p. 

I can affirm positively, however, that the city cannot successfully 
compete with us in the sale of electrical power, purchased from Niagara 
under the terms. of this contract, and. you need have no fear that our 
revenues will be in any sensible degree impaired or diminished. 
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The City Council has made its contract for power at Niagara Falls at 
$10 40 per h.-p. (not at Toronto at $18 10, in accordance with the by-law), 
and has told the people that the maximum price in Toronto for power 
delivered will be $18 10 per h.-p. perannum. This price of $18 10 cannot 
be realized. I have ascertained that the cost of the Government power in 
Toronto at the sub-station, instead of being $18 10 per ys per annum, 
will be, on a load factor of 50%, which has not been reached in any munici- 
pality, equal to $48 per h.-p. rannum. This figure is based upon the 
estimates of the cost of transmission made by the engineers of the Hydro- 
Electric Commission, and if these estimates are too low, as we know they 
are, the price of $48 will be increased accordingly. To this must be added 
the cost of distribution to consumers in the city, which the city’s own 
experts have placed at not less than $20 per h.-p. per annum. 

Vhile this has been the attitude of the city towards us, we have gone a 
long way to avoid an unsatisfactory position of affairs by — most 
liberal offers to the city. We do not think there should be a duplication 
of pole lines and plant in the city. The proposals of the company were 
unceremoniously rejected. 

Only two real arguments have been advanced by the press against the 
claims of this company for proper compensation:—1st, that the company 
was burdened with a contract with the Electrical Development Co. for a 
supply of power at too high a figure; 2d, that in the year 1919 the city will 
be able to take over the compeny upon a scrap-iron valuation. 

I have to say in answer (1) that the contract with the Electrical Develop- 
ment Co. (V. 84, p. 690; V. 86, p. 1408) is a favorable contract, and that 
the cost of power under it is less than the price which the city must pay 
under its contract with the Hydro-Electric Commission; (2) I have obtained 
opinions from eminent counsel that in 1919, in the event of the city exer- 
cising its option to purchase, it must pay for this company its full value 
at that time as a going concern, including its franchise, the good will of its 
business and its assets, having regard to its earning power as an operating 
company. 

Negotiations for Control.—With reference to any advances that may be 
made towards negotiations for control of the company, I now give my 
assurance that no agreement will be approved by the directors that will not 
be equally advantageous to every shareholder of the company. 


RESULTS FOR YEARS ENDING DECEMBER 31. 











1908. 1907. 1906. 1905. 
Revenue from lighting, 
power, rent, Sales, &c_$1,155,583 $1,039,716 $899,578 $775,949 
Oper. exp. (incl. repairs). $670,712 $606,926 $517,848 $426,319 
Interest on debentures- - 45, 45,000 45,000 45,000 
oy (8%)289,254 (8)245,503(714)217,271 (7)208,937 
Balance, surplus----_-- $150,616 $142,287 $119,459 $95,693 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ | Liabilities— s $ 
Plant (incl. real est.).5,364,522 3,788,870 | Stock paid up------ 3,798,101 3,385,477 
Inc.Lt.Co.plant,@c.. -....-- 989,350 | Debentures - ------- 1,000,000 1,000,000 
Investment account. 229,412 228,912 Accounts payable... 153,993 10,904 
Gen.supp.,&c.,in stk. 138,232 111,469! Bills payable---.--.-- 218,508 139,954 
Accounts receivable. 138,339 92,725 | Mortgages payable.. 23,000 -..-.--. 
Bills receivable -- - - - Siete .', : shinee | Accrued int. on debs 22,500 --.---- 
Insurance in advance 8,162 3,983 Contingent acct., &c. Gyeae © -vecske 
Cash on deposit.... 145,105 ------. |Amount due bank... ----_-- 19,124 
Cash in office...... 347 495 | Reserve account- - -- 800,000 650,000 
| Profit and loss *._... 10,961 10,345 
Ye 6,031,903 5,215,805; Total...........-. 6,031,903 5,215,805 


* After deducting $150,000 to reserve account.—V. 88, p. 629. 


Texas Pacific Land Trust. 
(Report for Fiscal Year ending Dec. 31 1908.) 

During the calendar year 1908 the trustees were able to 
buy 4,500 shares ($450,000 par value) of the proprietary 
certificates from the surplus funds received by the Trust 
in excess of the amount necessary to pay taxes and ex- 
penses. These 4,500 shares were purchased in the open 
market at an average price of $69 37+ per share and can- 
celled, leaving $5,734,774 outstanding on Dec. 31 1908. 

Gen. Agent W. H. Abrams, Dallas, Feb. 13 1909, wrote: 


It will be seen that 77,800 acres of land were sold during the year for 
$380,289, or an average of $4.888 per acre, of which 22%4% (average) was 
ae in cash and 774% in notes bearing 6% interest, and secured by a 

t lien retained against the properties sold. Also that 142 town lots 
were sold for $4,728, or an average of $33 30, of which 54+% was paid in 
cash and 46% in interest-bearing notes. 


Average Price Received per Acre and Amount Paid in Cash. 
1908. 1907. 1906. 1905. 1904. 1903. 1902. 1901. 1900. 


Per acre......-. $4.888 $5.01 $4.38 $3.50 $3.11 $2.84 $2.58 $2.50 $2.37 
WE. ccs 224% 21% 23% 50% 51% 47% 66% 61% 56% 


The decrease of some 12 cents per acre as compared with 1907 was.due 
to the fact that the sales in the late year included a larger proportion of 
lower-priced and less valuable lands. 

At the close of the year 1908 you had some 2,100,000 acres of land under 
lease. The rental collected during the year 1908 amounted to $79,472, 
an increase of $859, as compared with 1907, — the amount under 
lease was less than in 1907 by some 60,000 acres. igher rates of rental 
more than offset the reduced acreage. 

The 390,000 acres not under lease are mainly in the extreme Western 
counties of the State and west of the Pecos River. They are being gradu- 
ally leased by cattlemen, who by developing water upon them, by the 
boring of wells and the construction of water-tank ponds are enabled to 
utilize the same. Inquiries for grazing lands, even those in the more 
western and remote sections, show rapid increase, and considerable sales 
are being made at satisfactory prices—prices that but a few years since were 
not thought of. 

OPERATIONS AND FISCAL RESULTS. 








¥” Receipts— 1908. 1907. 1906. 1905. 
Cash beginning of year________- $11,496 $37,123 $2,659 $19,394 
Rental of grazing lands_______- 472 78,613 85,710 88,199 
Sales of lands and lots___.____- 88,079 79,533 271,979 239,252 
Bills receivable. --.-.-.------- 215,831 175,430 102,040 38,723 
PES o wnonasnceentcae 97 662 2,335 1,433 

OL SRE Res ee epee pape $395,852 $371,361 $464,723 $387,001 

Expenditures— 
General expenses (Texas office). $12,460 $12,604 $12,743 $12,038 
Commissions. ---....... gk AiR oe 14,594 11,763 35,787 19,576 
ae cans dm sew Slate ah ome 24,211 28,558 27,658 27,311 
ON ere 11,897 12,577 18,499 15,509 
Cost of T. & P. Ry. Inc., and 

Land Grant bond —s aN ee ee oon Sk a 
Cost of prop. certs. of T. P. L. 

Tr. purchased in open market 

at average of $51 65+ in 1905, 

$83 22+ in 1906, $65 41+ in 

1907 and $69 37 in 1908_____- 312,178 294,363 332,913 309,906 
CHER. OR Bs 6 x Hate ceseccewe 5,385 11,496 37,123 2,659 

OE 2 55 ie dabaea heaton cane $395,852 $371,361 $464,723 $387,001 


ASSETS AND LIABILITIES DEC. 31 1908. 
, meni same acres of land situate in $35 counties (V. 78, 


Town lots in Mineral Wells, Tye, Loraine, Iatan, Big Springs, 
Van Horn and Morita. 
129,760 acres of canceled sales in 15 counties (deeds in escrow) 
Bills receivable (face value) taken for deferred payments- ---$1,347,451 
Cae GP AS nb dos SSeS ee eS E has GEE RWe lb Gwe re aceusue 5,385 
2. Liabilities.—Proprietary certificates outstanding, including 
$137,043 held in escrow by the Farmers’ Loan & Trust Co_$5,734,775 
(The $137,043 is held in escrow to take up the remaining Eastern Division 
land securities issued by Texas & Pacific Ry. Co., viz.: Income and land 
grant interest scrip, $94,210; fractional income and land grant bond scrip, 
$4,126; interest scrip old land grant bonds, $490).—V. 88, p. 1377. 





Detroit Mackinac & Marquette RR. Land Grant Bonds. 
(Statement of Trustees Jan. 1 1908 to Jan. 1 1909.) 
RECEIPTS AND DISBURSEMENTS. 








Receipts— 1908. 1907. Offsets— 1908. 1907. 
Credit Jan. 1...... $860 $1,472! Paid—Land dep’t_._$19,044 $19,985 
On contracts& deeds 5,503 5,588 | Interest on bonds_. 13,900 —_____ 
On timber sales _.._._ .4,330 31,730|Tax account._____- 13,362 18,463 
Int. on contracts... 1,548 2,449| Canceled bonds ____ ______ ,00 
coet ice in pak tb a dessa 4,06S|Tax title... EO Lee, 

coe a Se cages j 
Pasevunt on 344,000 : - ash injbank Jan. 1_ 10,199 860 
bonds purchased_ -..._._ 21,932] qj, 
Canceled applicat’ns _____-_ 50) 3. 
Mining leases______ 3,443 « 3,41919) 
Bills receivable— a a: 
Certificates paid__ 33,819 10,000] 4; 
2 | Se Sees $56,515 $81,308 DETOUR oi nin cre $56,515 $81,308 


ACREAGE SOLD FEB. 1879 TO JAN. 1 1909 AND ON HAND. 
Number of acres in original grant, after deducting 20,017 acres 





See Pee eee aap $1,307.129 
Deduet— 
Number of acres deeded (consideration $1,881,720)___________ 1,117,909 
Number of acres under contract (consideration $46,363)_______ ,823 
Total Geductloms . 4.5 scciwinne abisid Chua = bd tinh dire $1,125,732 
Reeaimpen em Geren OM MG . iWdie howe ccc tec ccecacctodoa nda ‘ 181,397 


* Mineral rights are reserved on 95,724 acres sold in Marquette County. 
—V. 87, p. 1154. 


Railway & Light Securities Co., Boston. 
(Report for Fiscal Year ending Jan. 30 1909.) 


This company, whose second series bonds are offered for 
sale (see notice on a subsequent page), reports as follows: 


PROFIT AND LOSS YEARS ENDING JAN. 30. 














1908-09. 1907-08. 1906-071 
Underlying and investment bond interest re- 

Snived GME OOChUOL.. ons sci ue... -.- $112,576 $110,198 $100,378 
Dividends on investment stocks.___.___-_.- 18,198 22,164 19,137 
Interest on bank deposits, &c_._..._._-.-- 784 2,526 ase 869 

$131,558 $134,888 $120,384 

Collat. trust bond int. paid and accrued___. $25,000 $25,000 $24,494 
SE WOUND. <. canccasguccsteus egodas - ‘eamete , . 845 
Interest on notes paid and accrued___-__-- 8,639 10,246 7,422 
I he hg ins spsel ee i ingens inn ee hens 5,489 5,516 " §,801 
ve G8 eee eae $92,430 $94,126 $82,122 
Profit on securities bought and sold_-______-_ 85 4,234 39,087 
$92,515 $98,360 $121,209 

Preferred stock dividends (6%)-.-.-----.--- 60,000 60,000 60,000 
Net peuee carried to surplus_--.._....-... $32,515 $38,360 $61,209 
Surp $32,515; add surplus of Jan. 31 1908, 


us for 1908-09, as above, 
$70,957; total, $103,472. Less reduction of book value of assets, $24,745. 
Surplus Jan. 30 1909, $78,727. 


FINANCIAL STATEMENT JANUARY 30. 








1909. 1908. | 1909. 1908. 
Assets— 3 $ | Liabilities— $ $ 
Investment securities: | Preferred stock ---.-. 1,000,000 1,000,000 
Bonds(book val.).72,081,400 1,946,060| Common stock_-_--- y600,000 600,000 
Stocks (book val.). 2295,626 297,258 Collateral trust bonds 
Syndicate subscrip- first series 5s, 1935 500,000 500,000 
tion (book value). -.----. 101,841 | Notes payable- ----- 47,000 224,000 
Accrued int. receiv... 31,258 38,752 | Accrued int. payable 6,250 6,250 
Int. paid in advance. ae snduee PGE wodcceacnes 78, 270,957 
GEER cucdadWabannce 21,020 17,296 
WOM oo icdtecn 2,431,977 2,401,207| Total............ 2,431,977 2,401,207 





x Par value of the bonds is $2,406,000. ySince Jan. 30 1909 an additiona 
$400,000 common stock has. been issued and fully paid. z Par value of the stocks i 
$454,600. Compare V. 87, p. 409. 


Cleveland & Sandusky Brewing Co. 


(Report for Fiscal Year ending Jan. 2 1909.) 
Secretary and Treasurer John Campbell, Feb. 20 1909, 
wrote in substance: 


The year just ended has, owing to a combination of causes, proved to 
be the worst year in the history of the company. 

The high price of malt and other materials continued well into 1908, 
and the average cost of brewing was increased from $1 92 7-10 in 1907 to 
$2 46 8-10 in 1908, or about $230,000 for the 425,900 barrels brewed durin 
the year. The present price of cereals, while still above normal, shoul 
permit a saving during 1909 of not less than 40 cents per barrel. 

The loss in sales was brought about by two causes. (1) The falling off 
in the trade of our customers, through the large number of mills and fac- 
tories which were either shut down or run on light capacity. (2) The agita- 
tion of the temperance party, the passage of the Rose bill and the local option 
elections, which deprived this company of a large territory where it had 
hitherto enjoyed a good share of the trade. The result has been to de- 
crease our sales for the year to 443,517 barrels, being a decrease of 15%, or 
78,112 barrels, compared with 1907, occasioning a loss of $105,500 based 
on the net profits ($1 35 per barrel) in that year. This loss on sales also 
had the effect of increasing the cost per barrel for all other classes of ex- 
penditures 22 cents per barrel, amounting to about $98,000. Under the 
3-year agreement recently signed with labor organizations, a considerable 
Saving should result. 

Collections have been good throughout the year and the open accounts 
were never in better shape than at present, but this year, and also last 7. 
a large number of uncollectible accounts were reviewed and charged off. 
These, however, should not be taken as losses for those years, although they 
are charged against their profits. As compared with 1907, when the amount 
charged off was unusually high, the amount shows an increase of almost 
6 cents per barrel, or $26,000. The depreciation charge is almost 4% cents 
per barrel over 1907, or about $19,500. 

The la decrease, therefore, in the net earnings, viz., $489,245, is due 


to the various causes mentioned as follows: 

Increased cost of brewing. _.$230,000| Increased bad debts_______-_ $26,000 
Loss on sales__......____- 105,500|Increased depreciation_-___ 19,500 
Increased cost of selling,&c_ 98,000| Difference in inventory __-_-_-_ 10,000 


The gross earnings were $629,471 as compared with $1,079,865 for the 
previous year, and the net earnings $215,299 ~ ey $704,545 for 1907, or 
a net decrease of $489,245, which is accounted for in the foregoing sum- 
mary. After providing for fixed charges, there was a shortage of $285,341 
to be charged against surplus, but it must be borne in mind that $110,000 
of the foregoing amount was apo in reduction of the company’s liabili- 
ties, and this, together with the favorable purchase for the sinking fund 
in September last, whereby 138 bonds were retired, the surplus and re- 
serve accounts are impaired only by $86,996, and the balance is now carried 
at $2,477,381, as against $2,564,378 on Dec. 28 1907, leaving the company 
a large margin of assets over liabilities. rod 

During the year your directors, in order to provide for the Aiken taxe 
due in the spring, and for other proper corporate ‘wor deemed it ex- 
pedient to obtain your authority to issue $350,000 bonds secured by the 

roperties which from time to time have been acquired from earnings. 

he market was unfavorable, owing to the financial stringency, and only 
$120,000 of the bonds could be disposed of; these bonds with few excep- 
tions were subscribed for by your directors. It was therefore necessary 
to pledge some of the unsold bonds as collateral, but at no time more than 
$153,000, the banks readily accepting them as collatera! at 75% of their 
face value. Of the bonds sold, seven were redeemed on Jan. 1 by the sale 
of property covered by the mortgage, leaving the liability at the end of the 
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Le year against the properties covered by the mortgage $113,000. Since 
an. 1 1909 another property has been sold and $8,000 is now on deposit 
for the purpose of redeeming eight more bonds. (V. 87, p. 287.) 

With normal conditions in sight, a prosperous year for 1909 is reasonably 


assured. 
INCOME ACCOUNT. 





1908. 1907. 1908. 1907. 
$ $ | Other deductions— $ $ 

Gross earnings... -- 569,220 1,004,144/ Bad debts_..-.-..-. 72,709 54,281 
Other income..----- 35,553 41,961} Depreciation -...-.- 133,584 131,441 
Interest account.... 24,698 33,760 | Bond interest------ 390,640 384,252 
| Sinking funds-_-...-. 110,000 60,000 
629,471 1,079,865 | Dividends, pref-..-.  ------ (6)148 ,387 
| Dividends, com....  ------ (4)95,460 





Deductions— 
General charges----. 
Int. on collat. loan. -. 


196,100 175,123 | Total deductions. 914,812 1,063,420 
11,779 14,475| Balance.........-- def285,341 sr.16,445 
BALANCE SHEET. 


Jan, 2’09. Dec. rf 07. cng? 09. Dec. * 07. 











Assets— Liabilities— 
Plants, good-will, Stock ($2,386,500 7 
GE ween winné 11,426,724 11,444,984 | is common)-_... 4,888,500 4,888,500 
Saloons and other ist M. gold bonds. 5,956,000 5,956,000 
properties _.... 713,904 682,534 do (real est.)- See” ade dn ak 
Sinking funds.... 863,344 665,000 | Underlying mtges. 700,000 700,000 
Merchandise stock 371,812 447 ,286 | Collat. loan (bal.). 128,272 175,257 
Sundry assets---- 22,624 29,072 | Cash account. - - -- Lun sane 20,633 
SEE we diasth se oe SEE. -ademuts | Bills & ace’ts pay’le 696,610 562,718 
Loans & acc’ts rec. 1,551,930 1,660,004| Deferred divs. to 
stockholders --- 61,395 61,395 
Sinking fund res’ves 863,344 665,000 
| Working capital__ 1,000,000 1,000,000 
| Profit and loss ac- 
count (surplus). 614,037 899,378 
isis 4 ne Salas 15,021,158 14,928,881 TO nina ccke 15,021,158 14,928,881 
—vV. 88, p. 689. 628. 


Kansas City Breweries Co. 


(Report for Fiscal Year ending Dec. 31 1908.) 
RESULTS FOR CALENDAR YEARS. 


1908. 1907. 1908. 1907. 
Total income- ---- $2,486,466 $2,366,745 Deductions (Con.) % 
Deduct— | Snhten SG ts $25,000 $25,000 
Div. on pf. stk.,3% .------ 43 





Purchases & exp--$2,004,105 $1,882,515 | 
3,6 89,227 | 


Depreciation --.-- 





Interest on bonds. 198,840 198,840) Total deduc__..$2,321,625 $2,239,562 
Bal.,surp.foryear 164,841 127,183 

Pt Cs idaesscnimeboncablenbbabdascea 370,046 242 863 
i Ce 200s ME pardon datihasacesccuccesusocacved $534,887 $370,046 

BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 
: Assets— $ $ Liabilities— $ $ 

Brewery plants, &c.a6,241,839 6,077,514! Common stock_---- 1,557,000 1,557,000 
Furniture & fixtures_ 3,639 3,610 | Preferred stock ----- 1,466,000 1,466,000 


Outside real estate First mtge. bonds. _c3,240,000 3,281,000 











agencies, &c _.--- 117,404 117,750| Accts. payable and 
Materials, supplies, accrued taxes.... 90,224 75,628 
mortgages, &c_... 516,172 534,927 | Total surplus_------ 534,887 370,046 
SRE Es Cae ty 093 ,838 58,421 / Sinking fund reserve. 84,780 42,548 
SOG don ncidapnen 6,972,891 6,792,221 hin date oy 6,972,891 6,792,221 





a Brewery plants, properties and good will include value prior to 1906, $5,743,634; 
additions and improvements, 1906, $226,599; 1907, $285,879; 1908, $258,006; 
total, $6,514,118; less depreciation reserve, $272,279; balance, $6,241,839. 

b Includes $26,300 building and sinking fund reserves and $67,538 general funds 

c After deducting $74,000 bonds in sinking fund.—V. 88, p. 297. 


Massachusetts Breweries Co. (Va.) 
(Balance Sheet of March 1 1909, Filed in Massachusetts.) 








1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— 3 $ 
Real est. & machin’y 3,420,931 3,470,931 | Capital stock_-____-- 6,532,000 6,532,000 
Treasury stock_-.--- 194,442 194,442) Accounts payable... 60,690 58,037 
Merchandise ------- 264,854 353,389 | Dividends declared_. 131,319 131,186 
Cash & debts receiv_1,034,146 889,117 | Floating debt.__-_-- 500,000 500,000 
Good-will & trade m.2,426,766 2,445,765 | Reserves -_._------ 185,025 177,421 
Miscellaneous --.---- 290,999 267,792 CREE ee 223,104 222,793 

MME nc cnncans 7,632,138 7,621,437| Total _........-. 7,632,138 7,621,437 
—vV. 87, p. 411. 


Galveston (Tex.) Wharf Company. 
(Report for Fiscal Year ending Nov. 30 1908.) 
President John Sealy, Galveston, Tex., Dec. 1 1908, wrote: 


General Results.—A decided increase is shown in both income and mainte- 
nance and operation accounts. This is due largely to the fact that during 
the past year we have for the first time operated our own railroad; our 
efforts in this line have met with marked success. The year has been a try- 
ing one in all lines of business, and, under the circumstances the showing 
made by this company is an excellent one. 

We are entirely dependent on the crops and general movement of mer- 
chandise, and receipts were very light during the early part of our present 
fiscal year, owing to the small crop of 1907-08. However, the past few 
months have been exceedingly heavy ones, and we close our year with a 
fine record. We have paid in dividends 5%, have provided for our sinking 
fund, and reduced our floating indebtedness $50,000. 

The most extensive new work undertaken and completed during this year 
has been in the way of additions and improvements to our tracks, and the 
filling and flooring of Pier39. A great deal of repair work has been done. 

During the past year we have acquired a right-of-way 14 feet wide from 
our property at 41st St. and Strand west practically to the Bay Bridge. 
This, in our opinion, is a valuable addition to the property, and will be of 
especial advantage to us in connecting with any new rail lines that may 
enter Galveston, or in serving any property that may be developed to the 








west of us. 
STATISTICS. 
1907-68. 1906-07. 1905-06. 

Loaded cars received_-_------- No. 86,240 80,497 78,092 

Loaded cars delivered___------ No. 22,924 31,061 26,018 

Elevator ‘‘A,”’ grain exported_bush_- 9,740,328 6,073,037 4,786,140 

All elevators, grain exported_._bush_ 16,892,122 13,460,122 21,478,124 

Goal re0nived.. .. . .- 6.3.55 tons - 51,572 61,282 45,321 

Merchandise, coastwise business (in- 
mera) Dandies. oo... uetces lbs_301,718,217 475,807,419 335,320,881 
Receipts— 

From income accounts------------- $802,330 $704,940 $609,721 
do real estate sales. rents. &c__-_- 11.987 7,607 15,718 
> Cee SON So eG oe ke tO we cees CE eRe 
do do do pur. block (700) = -—--.-- RR > sere 
a Oe ak Sian danas Ricci oe $814,317 $867,547 $625,439 
Disbursements— 

Maintenance and operation_--....-- $382 ,686 $196,620 $173,611 

Fixed charges—interest and taxes- -- 167,606 164,033 161,573 

RN Re aa ao ma mdin ae (5)131,830 (5)131,3830 (5)131,330 

Construction piers, wharf, ry., &c-_-- 48,575 241,522 147,876 

Materials purchased_--.....------- 57,674 66,119 51,758 

gS ae ee 42,000 35,000 40,144 

OSS See ee eee? Fo ees 

For purchase block No. 700- --- -- ee ee 2). Sse Set 
do switch engines, partonacc’t.. $$ ____-- Dok occas 

Miscellaneous accounts.-....----.-- 16,092 o_o i 

City of Galveston payment-.------- 6,000 10,000 10,000 
ee es he ein ms wales $901,923 $907,294 $716,293 

Petemee ali Sb oob kal be ceellns def.$87,606 def.$39,747 def.$90,854 





GENERAL BALANCE SHEET NOVEMBER 30. 


1908. 1907. | 1908. 1907. 
Assets— $ $ | Ltabilities— $ $ 
Office building___ 5,000 5,000 | Capital stock --_-.-- 2,626,600 2,626,600 
Creosote works... 5,000 5,000 | 5% bonds, Ist series1,500,000 1,600,000 
Marine ways- .-__- 5,000 5,000| 5% bonds, 2d series 300,000 300,000 
Elevators Aand B 409,500 400,000'6% bonds.....-- 500,000 500,000 
Dredging plant__ 6. 65,000 | Bills payable- -.-- 180,000 125,000 


5,000 
Material on hand. 66,136 92,501 | Bills payable— 








Switch engines_._. 95,966 99,960; Pur. block No.700 --.-- 30,000 
Individuals & ace’ts 100 123 | Accounts payable— 
Wharf, railroad & Balance due on 

right of way_... 1,412,187 1,379,205 | switch engines --...-- 74,960 
Wharves, piers, w’re- |Interest accrued.. 30,000 30,000 

housesé&real est. 2,908,228 3,009,385) Taxes due___..-- 47,040 46,699 
Sinking fund_-.-__- 198,144 156,144 
Cash on hand____ 1r,729 15,941 
Miscellaneous ..__ Se apeevewst 

| 

OE SA bel. 5,183,640 5,233,259| Total ......... 5,183,640 5,233,259 

—V. 87, p. 412. 


Electrical Securities Corporation, New York. 
(Report for Fiscal Year ending Oct. 31 1908.) 


This company, of which George R. Sheldon is President, 
reports as follows: 


PROFIT AND LOSS ACCOUNT OCT. 31. 

















1907-08. 1906-07. 1905-06. 1904-05. 

Receipts— $ $ $ 3 
Invest. bond interest re-) 

ceived and accrued__- | 65,411 74,135 
Underlying b’nd interest} 292,279 287,713 

received and accrued_ |} 189,177 134,551 
Int. on notes, bank dep., 

&c., rec’d and acer’d.  ........ 15,747 31,137 18,646 
Divs. on invest. stks. rec. 56,735 57,726 54,804 31,289 
Profit on sales sec. &sund. 4,552 87,062 199,019 64,554 
RIE OIG oe cent) weeeewus 7 1,088 
rn UE SR ck eke cen cA” ewthcslie  seeeaace 1,760 

Total receipts... __- 353,566 448 ,248 542,931 326,023 

Disbursemenis— 

Coll. trust bond interest 137,712 146,380 145,897 98,294 
Interest general account SESE . WGint eakaaiiel A> wegreekecds: ..- em eae 
Discount—series bonds- See: Grindbeoks 30,000 90,000 
Premiums to redeem 5% 

Te OO... concedes 1dcdmnucn 7,790 5,910 
/ Ei ee 52,811 47,034 47,685 43,230 
ere Ol.” Cece. seocamin pepe SA tie 
Pref. dividend (5%) ._-- 50,000 50,000 50,000 50,000 
Decrease in book value 

ee: 402,594 119,345 SAGES. nanan 

Total disbursements_ - 661,239 362,759 298,123 287,434 
a er def.307,675  sur.85,489 sur.244,808  sur.38,589 

BALANCE SHEET OCT. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ $ 
eledged for coll. tr. | Coll. tr. 5% bonds 3,750,000 2,750,000 

5s (par in ’08 $4,- | Surp. of coll. held 

982 ,000).-..-.-- 4,002,395 3,000,239 assec.forsame 253,735 251,579 
In trust to redeem ;}Common stock... 2,000,000 2,000,000 

coll. tr. 5% bonds 1,340 1,340 | Preferred stock... 1,000,000 1,000,000 
Treasury bonds... 991,000 —--.-...- Accr’d int. payable 25,284 27,312 
Invest. stks. (par in Notes payable__.. 575,000 544,526 

08 $3,935,550). 1,563,006 1,534,848) Taxes accrued ___- 1,662 1,524 
Invest. bonds (par in | Net profit since Nov. 

"08 $1,478,000). 1,071,175 1,482,495 4 Se 61,211 368,886 
Gor meeerecaeups: 2.225. 839 wee | Surplus Nov. 11904 500,000 500,000 
Notes & acc’ts rec. 

(book value) --- 10,224 368,603 | 
Syndicate ace’ts(un- | 

derwritten) -.-- 92,313 681,250 | 
Acer’d int. receiv’le 100,327 109,676 | 
CE aa avausdes 281,377 13,798 | 
Surplus -..------ 253,735 251,578 

Total assets.... 8,166,892 7,443,827; Total liabilities. 8,166,892 7,443,827 





xz Cash ($81,377 in 1908) does not include funds for redemption of collateral trust 
5% bonds. 
Collateral Trust 5% 30-Year Bonds, Subject to Call at 103 and Interest 
Series 1st. 2nd. 3rd, 4th, 5th 
Dated— Nov. ’04. Feb. ’05. Cy. 05. Jan., ’06. 


Dec. 07. 
oll. tr. 5s, canceled $594,000 $305,000 


Toial. 
$1,250,000 


Aver. price paid_101.70% 100.88% 100.53% 98.95% -.-.-... —-______. 
Underlying bds. sold 629,000 325,000 213,000 163,000  —_______ 1,330,000 

Aver. price rec’d. 96.07% 94.78% 93.3% MEE Gwe die, = ‘neha wew 
Coll. tr. 5s outstand- 

ing Oct. 311908. 406,000 695,000 803,000 846,000 $1,000,000 3,750,000 


Underlying bonds 
pledged 


pledge 589 945,000 1,052,000 1,099,000 1,265,000 4,982,000 
=F < » D. -90e- 


American Cement Co. of New Jersey. 
(Report for Fiscul Year ending Dec. 31 1908.) 


President Robert W. Lesley, Philadelphia, Jan. 2 
wrote in brief: 


General Results.—The year just closed has been one of comparatively 
light demand and low prices in the cement industry. It is therefore grati- 
fying that our sales have been only 15% less than in 1907, which was much 
the largest year in our history, and that even at the low prices at which 
this diminished output had to be sold, it has been possible to fully maintain 
the properties, pay interest and sinking fund charges, distribute 6% in 
dividends to stockholders, and yet carry a small balance to surplus. 

The total production of the manufacturing companies during 1908 was 
1,601,834 barrels; sales through subsidiary companies, 1,617,677 barrels. 

North American Poriland Cement Co.—During the year the North Ameri- 
can Co., in which your corporation is a stockholder, continued its investi- 
gations of cement properties for the construction of new cement plants in 
various parts of the country, but construction was necessarily deferred, 
owing to the financial conditions prevailing in the year 1908. The number 
of licensees agreeing to pay royalty to the North American Co. under the 
patents controlled by it, and become members of the ‘Association of 
Licensed Cement Manufacturers,’’ was increased. (V. 86, p. 424; V. 85, 
p. 287; V. 84, p. 163; V. 83, p. 1416.) 

Sinking Funds.—The sinking fund reduced the first mortgage bonds 
outstanding from $728,000 to $698,000, and the first mortgage bonds of 
the Reliance Cement Co. from $568,750 to $552,250. The original issues 
were $1,000,000 and $600,000 respectively, so that bonds of the two issues 
to the amount of $349,750 have been retired and canceled out of earnings. 

Stock.— All but 1,139 shares of our old $10 par value stock have 
been converted into shares of the par value of $50, and it is hoped that 
stockholders who have not a1eady made the conversion will do so during 
the coming year. 

. Outlook.—The year 1909 opens with greatly improved prospects. Your 
management believes that the demand for cement this year will be larger 
than it was last year and that the results will be better. 

Construction of New Plant at Norfolk.—Allusion has been made in previous 
reports to your company’s holdings of lands near Norfolk, Va., and the 
advisability of erecting a cement mill at that point, through the medium 
of a subsidiary company. The growing commercial importance of the 
territory tributary to Norfolk as a distributing centre, and the many 


1909 


advantages which would be enjoyed by. a mill located at that point, wiil 
probably force action on this subject before the close of the year. 
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COMBINED INCOME ACCOUNT, ALL COMPANIES. 





. 1908. 1907. 1906. 
Net earnings of subsidiary companies 
for year ending INOW: BO0icwtwiewss $268,186 $481,810 $420,183 
Deduct— 

Bond interest and sinking fund Amer- 

ican = eos » of x! af a 

accrue to ec. ncluding 

$60,000 0h 2O08) 24k «bb dctcesace™ $65,575 $67,975 $68,960 
Central Cement Co. bond interest... ------ 330 660 
Bond ny et PoP ake — nf 

ance Cement Co. to Nov. nel. 

bonds canceled, $16,500 in 1908) -- 48,869 50,079 37,504 
Reliance Cement Co. div. on ane” stk. *9,975 *9,975 *9,888 
American Cement Co. of N. J., exp-- 14,481 22,412 15,512 
American Cement Co. of N. J., divs.(6%)120,000 (7%) 140,000(7%) 140,000 

Tetenl GARR. oa. ccc ccswednnd $258,900 $290,771 $272,524 

Balance, surplus... ...6.-.. 46-5 $9,286 $191,039 $147,659 
Surplus acct. Sept. 1899 to end year. $575,781 $566,495 $375,456 
Surplus American Cement Co., New 

SON »- IOC) Dhb wii sds swadodntious $201,122 $129,201 $99,991 


oe After deducting $11,025 received by American Cement Co. of N. J. 


COMBINED GENERAL BALANCE SHEET, ALL COMPANIES, NOV. 30. 
1908. 1907. | 1908. 1907. 
Assets— $ | | Ltadilities— $ $ 
@ Property account-.4,227,574 4,272,537 | Capital stock (Amer. 
Lesley & TrinkleCo., | Cem. Co. of N. J.).2,000,000 2,000,000 
additional invest’t 50,000 50,000 | Ist M. 5% gold bonds 








Other stocks & bonds 0869,986 869,983 (Am.C.Co.of N.J.) 698,000 728,000 
COME sho 0 hs css 84,346 54,083 | Oth.stks.& bonds-_cl,567,250 1,583,750 
Bills receivable -_---- 30,500 3,175); Res’ves for doubtful 
Sundry accounts.... 264,474 417,416) accts. & bags, &c_ 22,266 27,514 
Materials, supplies, | Bills payable------- §1,175 129,723 
Gels bis Fenske 264 ,267 277 599 | Sundry accts. pay’le 178,141 207,776 
Suspense account... 12,150 6,360 | Interest & sink. fund 
Deferred charges (le- (Amer. Cement Co. 
gal expenses, &c.) 4,956 8,608} of N.J.)accrued_. 13,317 13 ,567 
| Bond int. & div.pref. 
| stock, Rel.Ce.Co. 21,938 22,373 
| Profit and loss... --- 1,256,166 1,247,058 
} 
Total assets... 5,808,253 5,959,761; Total liabilities. ..5,808,253 5,959,761 





a Plant, machinery, real estate in Pennsylvania, New York and Virginia, cement 
and limestone quarries, patents, railroad rights of way, floats, tools, trade-marks, 
good-will, &c., &c. 

b Including Reliance Cement Co. preferred stock, $157,500; common stock (entire 
issue), $500,000; and bonds, $3,750; Central Cement Co. common stock (entire 
issue), $200,030; North American Portland Cement Co. preferred stock, $100, and 
common stock, $8,400; American Cement Co. of New Jersey, scrip, $236. 

c Includes Reliance Cement Co., preferred stock, $300,000; common stock, $500,- 
000; first mortgage 6% bonds, $552,250; and mortgage on land, $15,000. Central 
Cement Co., common stock, $200,000.—V. 88, p. 453. 


American Oak Leather Co. 
(Balance Sheet of Jan. 1 1909, Filed in Massachusetts.) 


1909. 1908. 1909. 1908. 
Assets— $ $ $ 
Real est. & buildings 1,508,827 1,350,871 | Capital stock _-__---- 4,831,700 4,830,000 
Mach., furn. & tools. 639,158 697,698| Accounts payable... 259,949 143,069 
Mdse. and stock in | Floating debt__---- 868,948 1,339,879 
process of m’fac’re.2,900,589 3,174,242 | Surplus.__....._--- 1,317,347 960,543 


Cash and debts rec. & | 
stk. in other cos. _2,229,370 2,050,680 | 


FT blll netive pedi 7,277,944 7,273,491 | 
—V 85, p. 158. 








SORE Gatwnsconas 7,277,944 7,273,491 


Lindsay Light Company. 
(Balance Sheets of Dec. 1 1908 and May 31 1908.) 








Dec. 1 May 31 | Dec.1 May3l 
Assets— 1908. 1908. | Liabditities— 1908. — 1908. 
Accounts receivable. ._$149,997 $109,721 | Capital stock... _--.-.- $200,000 $200,000 
Plants, mach. & pat- |; Accounts payable ... 50,670 22,646 
ents, less deprec’n.. 37,781 Se 19,211 520 
Merch.&mater.at cost. 73,248 71,474 | 
Cash & notes receiv’le_ 1,855 3,756 | 
Unearned insurance... 1,000 700 | 
| lp at gnge aia kite eagle cent 
WO. ic 56 Scena $269,881 $223,165; Total............. $269,881 $223,166 
—V. 86, p. 1534. 


Alaska Packers’ Association, San Francisco. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President Henry F. Fortmann, San Francisco, Jan. 19 
1909, wrote: 


General Resulis.—The Association’s pack of salmon for the season was 
about 30% of the entire Coast pack. Our aggregate, chiefly red and pink, 
was 1,160,477 cases, and salt salmon, 9,335 barrels, being an increase of 
60,442 cases and 5,544 barrels over the pack of 1907. 

During 1908 the demand for salmon kept up and prices were satisfactory, 
except for the cheaper grades; these are sold principally in the Southern 
States and in South America. An abnormally large carry-over by many 
canners of cheap fish of the 1907 pack, combined with stagnation of the 
markets in these countries, caused a depression in the prices of pink and 
chum salmon. At present, the supplies of these grades are still in excess 
of the immediate demand. 

The gross profits for the year were $880,682. In addition to the amounts 
as shown below to have been written off from canneries and fleet, the further 
sum of $9,785 has been deducted from ship yard and office values, making 
the total write-off for the year $217,574, leaving the net profits $663,108. 

Canneries.—The X cannery on Kvichak Bay, which was almost totally 
destroyed by fire in May 1906, has been re-constructed and will be operated 
during the season of 1909. We have operated during 1908 15 canneries in 
Alaska and one on Puget Sound. Current repairs amounting to $78,756 
have been charged to operating cost. New improvements to canneries 
have been made at a cost of $65,555, including the building of the X can- 
nery. $116,480 has been written off from cannery plants on account of 
depreciation, making the present appraised value of plants $4,284,884, or 
$65,857 less than last year. 


Fleet.—Two steel barks have been purchased for $110,000. Three 
launches were built at a cost of $9,372. There has been expended for 
repairs to the fleet $136,357. Improvements have cost $15,161. There 


has been written off from fleet values for depreciation $91,309, leaving the 
present appraised value of our fleet $1,237,850. 

The Association now owns 9 ships, 7 barks, 1 barkentine, 2 
and 57 steamers and launches, a total of 76 vessels. 

Salmon Hatcheries.—Our two salmon hatcheries have continued opera- 
tions. During 1908, from the 47,808,200 red salmon eggs taken in 1907, 
at the Karluk salmon hatchery, 43,655,000 fry were liberated, and 40,- 
320,000 red salmon eggs were taken. From the 41,280,000 red salmon eggs 
taken at the Fortmann salmon hatchery in 1907, 33,920,000 fry were liber- 
ated, and 24,465,000 red salmon eggs were taken in 1908. 

In Alaska the Government continued operating a large hatchery on 
MeDoneld Lake, and has completed a second hatchery at Litnik, Afognak 

sland. 

Bonded Debt:—During 1908 $231,000 bonds were redeemed and canceled, 
reducing the bonded debt to $1,609,000. 

Insurance.—The losses charged ‘to insurance reserve during the year for 
the bark ‘Star of Bengal,”’ and'some minor marine losses, amounted to 
$101,651. The insurance account at the close of 1907 showed a reserve of 


schooners 








$232,358, and was credited with $216,734 for the 1908 earnings. It has 
now $347,441 to its credit. 
RESULTS FOR FISCAL YEAR ENDING DEC. 31. 
1908. 1907 1906. 1905. 

Cannerites operated. __-_-_- 6 16 16 
Cases packed........... 1,160,477 1,100,035 1,044,676 1,139,721 
PO OMe de eeaceceueu $880,682 $831,421 $213,571 *$1,074,402 
whitten on ° 

ok eis $217,574 $221,775 211,932 345,437 
ST Was ces ae waste i 3350655 





Balance for year__-__sur.$663,108 sur.$609,646 sur.$1,638df$1 ,779,494 











* Loss. z Paid from dividend or surplus fund. 
BALANCE SHEET DEC. 31 
1908. 1907. | 1908. 1907. 

Assets— $ $ | Ltabilizies— $ $ 
Canneries, fishing sta- | Capital stock _.__._. 5,750,800 5,750,800 

WE, Geiwnascee 4,284,884 4,350,741 | Bonds._......____- 1,609,000 1,840,000 
Pei igtieas avamoee 1,237,850 1,256,750 | Current indebtedness 248,403 524,747 
Inventories -......-. 1,317,462 1,410,927 Insurance reserve 
Unexp. insurance _-- ,240 Wee WEE dskacwanndda 347,441 232,358 
Accounts receivable. 289,082 276,873) 
Cash on hand-_-.-.-.-. 395,686 73,315! 
Profit and loss-_.-... 428,440 976,464 

, oe 7,955,644 8,347,905; Total _.........- 7,955,644 8,347,905 
—V. 87, p. 410 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Ry. & Light Co., New York.—Earnings oj 
Operating Expenses.—For the six months ending June 30: 





Six Gross Net Interest Sinking Balance, 

Months— Earnings. Earnings. Paid. Funda. Surplus. 
pi, PRCA Oe rere ae $2,775,747 $1,166,984 $624,323 $12,750 $529,911 
ins os oe a aleitoan 2,629,523 1,044,776 608 ,317 12,750 423,709 
—V. 88, p. 1618. 


‘Bangor & Aroostook RR.—Report.—For the year ending 
June 30: 


Fiscal Gross Net Other Interest, Divs. Balance, 

Year— Earnings. Earnings. Income. Tazes, &c. (4%.) Surplus. 
1908-09___$2,818,444 $1,029,279 $98,371 $984,175 $97,040 $46,435 
1907-08 ___ EWES. avacne 937,342 97,040 9,879 


2,844,082 
V. 89, p. 161. 

Beaumont (Tex.) Traction Co.—Receiver Appointed.—The 
United States Circuit Court at Sherman, Texas, on the appli- 
cation of the Inter-State Trust & Banking Co. of New 
Orleans, the mortgage trustee, has appointed James F. Weed 
of Beaumont receiver for the company, in order to protect the 
bondholders, the city having threatened a suit to forfeit 
the company’s charter. See Southern Electric Securities in 
“Electric Railway Section,’’ page 76.—V. 79, p. 102. 

Boston & Maine RR.—Siatement from President Tuttle.— 
President Tuttle is quoted as saying: 


Under the provisions of the Boston & Maine holding bill recently passed 
by the Massachusetts Legislature, the New Haven road will undoubtedly 
have the power of saying how the Boston & Maine stock held by the Hold- 
ing Company shall be voted at the annual meeting, which will be held on 
Oct. 13; and as the Holding Company’s stock will contro! the meeting, it 
will be within the New Haven road’s power and right to determine all things 
as to the personnel and policy of the future management of the Boston & 
Maine system. 

It is not the custom to nominate the incoming board of directors until 
the September meeting of the present board, and no discussion has been 
ag a mah concerning my connection with the management. Compare 

. 89, p. . 


Buffalo Lockport & Rochester (Electric) Ry.— Dejault— 
Receivership.—Judge John R. Hazel in the United States 
Circuit Court at Buffalo on Aug. 5, upon application by 
the National Bond & Share Co., Ltd., of Toronto, the com- 
pany acknowledging its insolvency, appointed John M. 
Campbell of Rochester and Milford W. Childs of Medina as 
receivers of the property. Interest due Aug. 1 on the $3,- 
400,000 first mortgage bonds remains unpaid.—V. 82, p.1210 


Buffalo & Susquehanna RR.—Bonds Called.—Thirty-two 
first mortgage 5% bonds of $1,000 each and three of $500 
will be paid at par and interest on Oct. 1 1909 at the office 
of Harvey Fisk & Sons, New York City.—V. 87, p. 346. 


Canada Atlantic Railway Co.— Discharged from Record.— 
The mortgage for $3,450,000, dated Jan. 2 1889, Farmers’ 
Loan & Trust Co., trustee, has been discharged from record. 
—V. 88, p. 623. 


Chicago & Alton RR.—Called Bonds.—Twenty-two ($22,- 
000) Mississippi River Bridge Co. bonds will be paid Oct. 1 
1909 at the First National Bank, No. 2 Wall St., N. Y.— 
V. 88, p. 1497, 157. 


Chicago Great Western Railway Co.—Plan Operative— 
Assessments—Further Deposits until Aug. 20.—J. P. Morgan 
& Co. announce by advertisement on another page that, 
more than 97% of the debenture stock and a substantial 
majority of each of the other classes of stock, making more 
than 73% of the entire outstanding stock, having been de- 
posited under the plan of reorganization dated June 1 1909, 
the plan has been declared operative (see plan in V. 88, p. 
1497, and compare V. 89, p. 285). 

Payments by depositors of preferred stock B and of com- 
mon stock must be made at the office of J. P. Morgan & Co. 
in three installments of $5 each, Aug. 20, Sept. 20 and Oct. 21. 

The time within which the several stocks may be deposited 
under the plan has been extended and limited to and includ- 
ing Aug. 20 1909. After that date no stock will be received 
except upon such terms as may be fixed. 

Application to List.—Application has been made to the 
New York Stock Exchange to list J. P. Morgan & Co.’s 
certificates of deposit for the following securities: $27,092,200 
debenture stock, $6,437,800 preferred A stock, $13,503,000 
preferred B stock and $20,377,800 common stock. 

Payment on Certificates of Deposit Representing 5% Gold 
Notes Due Aug. 1.1909.—The noteholders’ protective: com- 
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mittee, Otto T. Bannard, Chairman, announced on Aug. 3 
that the holders of the certificates of deposit issued under 
protective agreement of Feb. 4 1908 against deposit of 5% 
gold notes due Aug. 1 1909 would, on and after Aug. 4, upon 
surrender of the same, duly endorsed in blank, at the New 
York Trust Co., 26 Broad St., receive: 


M#Holders of certificates for registered notes will receive the sum of $5,500 69 
for such note represented by such certificates (being the principal of each 
note, together with interest thereon for two years and one day at 5% per 
annum) and holders of certificates for coupon notes will receive the sum 
of $5,523 41 for such note represented by such certificates (being the 
principal of each note and one day’s interest thercon at 6%, together with 
the amount of the defaulted coupons and interest thereon at 6% to Aug. 2 
1909), subject, however, to a deduction of $65 on each registered or coupon 
note of $5,000, to meet the expenses and obligations under said protective 
agreement.—V. 89, p. 285. 


Chicago Railways.—Contract jor Power.—The company 
on July 30, with the approval of the board of supervising 
engineers, reached an agreement with the Commonwealth 
Edison Co. for the period of 6 years from February 1908, 
when the recent temporary contract went into effect. Asa 
result of the lower rates now adopted, the Railways Company 
it is stated, will receive $60,000 rebate on account of the sums 


heretofore paid by it on account of its supply of electric. 


power. The ‘‘Chicago Inter-Ocean”’ of July 31 said: 


The new rate is $15 for the primary charge per kilowatt capacity of the 
plants and .4i5 of a cent per kilowatt hour until February 1910. The 
rate charged until to-day is $15 for the primary charge per kilowatt capacity 
of the pliant and .500 of a cent per kilowatt hour. After February 1910 the 
Commonwealth Edison Co. will furnish the power at four-tenths of a cent 
per kilowatt hour. In order to get the new rate, the railway was obliged 
to take a minimum of 30,000 kilowatt capacity. As a matter of fact, elec- 
trical engineers say the company cannot at present use nearly this amount. 

A similar arrangement is said to have been approved by the board of su- 
pervising engineers in the case of the Chicago City Ry. Co.—V. 88, p. 451. 

Cincinnati Hamilton & Dayton Railway Co.—Siatement by 
Receiver Harmon.—Receiver Judson Harmon on July 31 
issued the following statement: 


The Court order recently made merely authorizes;the receiver to turn over 
ession of the property on certain conditions, but this cannot be done 
until the plan of reorganization which is proposed receives the consent of 
secured and other creditors, as well as that of the stockholders. The latter 
will act Aug. 10, but their consent will be ineffective without the consents of 
creditors. These, I am advised, have largely been given, but not to the ex- 
tent necessary to make the pian operative. The cash requirements are too 
great to be met except under the plan submitted. Whether there is to be 
reorganization or a foreclosure depends on the giving or withholding of 
these consents within a short time. My only wish is to have all for whom 
I have been trustee protected so far as the situation permits, and to be my- 
self relieved of further duties. 

{Holders of about $1,000,000 of the $15,000,000 of 4%% notes out- 
standing, it is said, are delaying matters by failing to assent to the plan.) 
—vV. 89, p. 102, 224. 

Cleveland (O.) Electric Ry.—Schmidt Ordinance Defeated 
at Referendum Election.—At the referendum election held 
in Cleveland, O., on Aug. 3, the Schmidt ordinance, granting 
to Herman Schmidt, as a representative of the Forest City 
Ry., a 14-year franchise on certain streets, on the basis of 
3-cent fares, was defeated by a vote of 31,022 to 34,785. 
The Schmidt ordinance was favored by Mayor Tom L. John- 
son.—V. 89, p. 41. 


Columbus Delaware & Marion (Electric) Ry.—Receiver- 
ship.—Judge Baston G. Young in the Court of Common 
Pleas of Franklin County, Ohio, at Marion on Aug. 3, ap- 
pointed General Manager George Whysall as receiver for the 
company on petition filed by N. J. Catrow, Treasurer of the 
company and President of the First National Bank of 
Miamisburg. Mr. Catrow is holder of a collateral note for 
$372,381, dated June 1 1907 and due Sept. 1 1907, and he 
also asserts that since June 1 1907 some part of the interest 
on the $2,500,000 mortgage bonds has been paid from capital 
and not from earnings, and that $23,000 bond interest due 
Aug. 1 has not been paid. —V. 86, p. 1284. 

Delaware Lackawanna & Western RR.—Listed.—The 
New York Stock Exchange listed on Aug. 2 the $4,077,000 
additional stock distributed on that day as a stock dividend 
of 15%. The additional stock was issued as follows: 


In exchange for stock of subsidiary cos., viz.: Bangor & Port- 

land Ry. Co., $510,000; Hanover & Newport RR., $500,000__$1,010,000 
Representing the $3,067,000 mtge. bonds dated 1877, which 

matured and were paid Sept. 1 1907, it being deemed desirable 

that the moneys so expended on account of construction of the 

ways and works should be evidenced to the stockhoiders by 

the capital stock 3,067,000 


Earnings.—The earnings for the year ending June 30 1909 
we compare with the results for the calendar year 1908 
as follows: 


INCOME ACCOUNT FOR YEAR END. JUNE 30 ’'09 AND DEC. 31 '08. 


Year ending—— | -Year ending—— 
June 30 ’09. Dec. 31708. | June 30 '09. Dec. 31°08. 
$ $ 











Crediis— 





Debits— 

Rev. from transp .33,434,773 32,768,920, Operating exp__-__18,477,713 18,623,655 
Other thantransp. 118,662 129,575 | Coal dep’t exp.--34,615,522 35,432/117 
Outside oper., net. 304,036 155,899 | Rentals—Joint fa- . 
Profit from sale of SAE ee 292,908 291,323 

I a gabesnicites i> Sane 39,080,586 38,185,417| Taxes -......_-. 1,094,400 1,180,800 
Gainincoalonh’d 169,571 1,413,492) Rentals leased r’ds 5,160,140 5,160,140 
Adjustment of sus- | Appropriations for 

pense account-- 16,433 16,433! additions and 

Income from other sources— betterments __. 1,676,375 2,781,603 
Divs. onstk.owned 444,658 467,888 | Dividends (10%)_ 2,620,000 2,620,000 
Int. on bds.owned 322,568 355,543 | Extra div. (10%)_ 2,620,000 2,620,000 
Int., disc. & exch. 174,085 138,659 | 
Hire of equip.—bal. 234,557 + 296,703; _ Total debits__ __66,557,058 68,709,638 
Rentals—miscel_. 151,664 149,519 | Balance, surplus_- 7,896,964 5.457.125 
Miscel. income-_-- 2,429 88,715 | Previous surplus-_ 31,922,627 29/181/871 





Total credits. .74,454,022 74,166,763| Total surplus___39,819.591 34,638,996 

Note.—Investments aggregating $25,313,740, as against $22,372,780 
on Dec. 31 1908, include stocks of subsidiary companies, $9,151,640: of 
other companies, $1,883,571; bonds of subsidiary companies, $9,450,588: 
of other companies, $744,247; and advances to subs!liary companits for 
construction purposes, $4,133,694.—V. 89, p. 224, 41. 

Denver & Rio Grande RR.— Sale oj Bonds to Deutsche Bank 
of Berlin.—Blair & Co., as managers of the bond syndicate, 
have sold to the Deutsche Bank of Berlin $5,000,000 of this 
road’s first?and refunding 5% bonds, which will be offered 





to investors in Germany, and probably be listed on the 
German exchanges. These bonds are part of the $150,000,- 
000 refunding issue authorized last year, of which the road 
had already sold $22,500,000 to Blair & Co., William Salo- 
mon & Co. and Wm. A. Read & Co. The present sale will 
increase the amount outstanding to $27,500,000. 

The proceeds of the bonds just sold, it is said, will be used 
to increase the facilities of the system preparatory to handling 
the additional traffic which will result from the opening of 
the Western Pacific. The $5,000,000 bonds will be issued in 
small denominations and be made payable in marks. Com- 
pare V. 88, p. 52, 100, 294, 504, 822. 

Forty-Second Street Manhattanville & St. Nicholas Avenue 
Ry., New York.—Sale Ordered.—Judge Lacombe in the 
United States Circuit Court on Aug. 3 granted the applica- 
tion of the Union Trust Co. for a decree of foreclosure and 
sale under the second or income mortgage, dated 1885, under 
which $1,600,000 bonds are outstanding. The first mort- 
gage remains undisturbed. 


The United States Circuit Court of Appeals dismissed on Aug. 3 the 
appeal taken in the claim of William W. Ladd, as receiver of the New York 
City Railway Co. against this company, and sustained Judge Lacombe’s 
order remanding the case to Edward H. Childs, the Special Master, for a 
re-hearing. Mr. Ladd’s claim consisted of two separate parts—for the 
balance said to be due on open account and a claim upon a promissory note 
for $893,433. He contended that he had made a case for recovery of 
$107,832 upon the open account, and proved his right to recover on the 
promissory note, and that the claim should be allowed in the total sum 
of $1,001,264.—V. 86, nr. 1224. 


Hudson & Manhattan RR.—Tunnel Service to Erie and 
D.L. & W. Stations.—On Aug. 2 the company extended its 
train service between lower New York and the Pennsylvania 
RR. station to the Erie RR. station in Jersey City and the 
station of the D. L. & W.in Hoboken. The new connections 
have occasioned a marked increase in traffic, which, it is 
expected, will be further stimulated when ample rolling 
stock and more frequent trains are available.—V. 89, p.224 


Indianapolis Crawfordsville & Western Traction Co.— 
Receivership.—The Electrical Installation Co., Monadnock 
Building, Chicago, filed a bill in the United States District 
Court at Indianapolis June 26 asking for appointment of a 
receiver for the traction company, and H. J. Milligan of 
Indianapolis was appointed by Judge Anderson July 8.— 
V. 84, p. 1247. 

Inter-State Rys., Philadelphia.—ZJnterest Not Paid.— 
Owing to the delay in the acceptance of the plan the company 
on Aug. 1 notified the Philadelphia Stock Exchange that 
interest coupons of the 4% bonds due Aug. 1 would not be 
paid Aug. Ist and that the Exchange would be informed of 
any arrangements made for payment of said coupons. 

Authorized to Deposit Carson Estate Bonds.—Attorney 
John C. Bell, of the Carson Estate, on Aug. 4 received per- 
mission from Judge Solly of the Orphans’ Court, at Mont- 
gomery County, Pa., to deposit the bonds of that estate, 
amounting, it is said, to $4,000,000 under the terms of the 
Earle plan. ‘Philadelphia Financial News” of Aug. 4said: 


There have already been copeeined about $750,000 bonds under the plan. 
The directors own and control approximately $2,000,000 additional bonds, 
so that a total of $6,750,000 is now assured. ‘The directors had agreed to 
deposit their bonds at the same time the Carson bonds are deposited, 
and that is the reason why they were not put in before this. With $6,750,- 
000 secured, it should not be difficult to get in the additional $750,000 
to make a total of $7,500,000, or 75% of the outstanding issue, which the 
Earle committee desires before declaring the plan operative. See plan in 
V. 89, p. 41, 225, 286. 


Jacksonville Electric Co.—New Stock.—The stockholders 
will meet on Aug. 16 to vote on increasing the capital stock 
from $1,100,000 to $1,500,000.—V. 86, p. 421. 

Kansas City Mexico & Orient RR.— New Vice-President .— 
J. T. Odell, President of the Marquette & Bessemer Dock & 
Navigation Co., has been elected a vice-president.—V. 88, 
p. 1560. 


Massachusetts Electric Companies, Boston.—New Stock 
for Subsidiaries.—The Massachusetts Railroad Commission 
has authorized the Old Colony Street Ry. to issue $404,200 
additional 6% cumulative preferred stock at $115 a share 
(par $100) and the Boston & Northern Street Ry. Co. to 
increase its preferred 6% cumulative stock by $588,300 by 
sale to shareholders at the same price.—V. 89, p. 163. 

Metropolitan Crosstown Ry., New York.—Time Extended. 
—The bondholders’ protective committee, J. Augustus 
Barnard, Chairman, announces that the time for deposit of 
first mortgage 5s with the Columbia Trust Co., New York, 
has again been extended until Oct. 15.—V. 88, p. 1620. 


Mexico Northwestern Ry.—Acquisition.—The company 
has acquired the Rio Grande Sierra Madre & Pacific RR., 
extending from El Paso to Terrazas, 160 miles. By con- 
structing about 160 miles of line to effect a connection be- 
tween the Sierra Madre & Pacific and the Chihuahua & Pa- 
cific, which were purchased some time since, the Mexico 
Northwestern will get an outlet for its timber through Chi- 
huahua on the Mexican Central, as well as through El Paso, 
Tex., on its own lines. The management, it is said, proposes 
to build this connection next year. Formal possession of the 
R. G.S. M. & P. RR. was taken on Aug. 4. 


We learn that the Mexico North Western Ry. Co. has purchased the 
entire capital stock and outstanding bonds of the Rio Grande Sierra Madre 
& Pacific Ry. The New York office of the Mexico & North Western is 


25 Broad Street.—V. 88, p. 749. 

Missouri Pacific Ry.—Consolidation.—At a special meet- 
ing of the stockholders on Aug. 6 a consolidation of the 
Missouri Pacific with 11 constituent companies, as given in 
our issue of June 5, page 1438, was effected under the exist- 
ing name, Missouri Pacific Railway Co. 


The necessary 60 
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days’ notice will at once be given calling a meeting to author- 
ize a new mortgage. The mortgage will be for $150;000,000 
to $175,000,000, of which about $86,000,000 will be for re- 
funding purposes. A sale has been arranged, it is under- 
stood, of a block of the bonds, when issued, to Kuhn, Loeb & 
Co. The authorized share capital of the new Missouri Pacific 
Ry. Co. will be $240,000,000, of which $83,000,000 par value 
will be issued in exchange for the stocks of the constituent 
companies which will be merged into the new corporation. 
—V. 89, p. 104. 


Montreal Central Terminal Co.—Bonds.—The shareholders 
will meet Aug. 9 at the company’s office, Board of Trade 
Building, Montreal, to authorize the issue of first mortgage 
bonds and to authorize agreements with other companies. 
F. E. Came is Secretary. 


Ocean Shore (Electric) Ry., San Francisco.—Reorganiza- 
tion Plan—F urther Facts.—The official plan of reorganizaticn 
issued under date of July 9 has been received. It calls 
for the deposit of the bonds with the Mercantile Trust 
Co. of San Francisco as depositary. The committee consists 
of Homer 8S. King, Henry T. Scott, J. D. Grant, Charles 
Sutro and William J. Dutton. The circular says in part: 

Status of Present Company—Prospects of Enterprise. 


The Ocean Shore Ry. Co. was incorporated in May 1905 for the purpose 
of building and equipping a line of railroad from San Francisco to Santa 
Cruz. The company was capitalized with an ordinary stock issue of 
$5,000,000 and an authorized bonded debt of $5,000,000, secured by a 
mortgage dated Nov. 1 1905, due Nov. 1 1935. 

During 1905-06 $1,300,000 of these bonds were sold, and work was 
commenced, but, owing to the San Francisco disaster, the company was 
unable to sell at that time any more of its bonds; but within the last two 
years it has sold $1,700,000 additional, making the total amount of bonds 
now outstanding in the hands of the public about $3,000,000, with the 
remaining $2,000,000 used as collateral for temporary loans. 

The present stockholders have paid in cash $2,250,000, which has been 
invested jn the property. 

The road is completed for 38 miles south from San Francisco and 14 
miles north from Santa Cruz, there being an intermediate distance of 26% 
miles yet to be completed. 

The company possesses extensive and valuable terminal facilities in the 
city of San Francisco in the block bounded by 11th and 12th and Mission 
and Market streets, and in the blocks adjacent to the southward. A part 
of these lands is owned in fee, part under contract of purchase and part 
under option. The balance is held under lease, but can be acquired either 
by direct Fens oy or by condemnation. The company also has under 
contract of purchase valuable terminal sites in Santa Cruz. 

A comprehensive report on the condition and prospects of the company, 
together with the cost of completion and maintenance, has been prepared 
under the supervision of J. G. White & Co. Inc., of New York, London 
and San Francisco. This report shows that the grading and track can be 
completed for approximately $850,000. As the report further states that 
the net earnings, after allowing for operation and maintenance, for the first 
year of complete operation, will not be less than $250,000, and that the 
country tributary to the road is of such a character as to insure a steady 
increase of earnings, it is extremely favorable and justifies the following: 


Capitalization of Proposed New Company. 


It is proposed by the interests in control of the present Ocean Shore Ry. 
Co. to incorporate a company as the San Francisco & Ocean Shore RR. Co., 
or by some name similar thereto, which company will haveas capitalization: 
Common stock, authorized _- ---_-- BI 5 ES rete, ape De OS $7,500,000 


Preferred siock, preferred as to assets and as to 5% non-cumula- 


oe BO ge SP ee ee, ee ee 7,500,000 
First Mortgage 30-year gold bonds (to be callable at any interest 

date at 105 and interest) issued and in the treasury_-_---_--_- 3,500,000 
Consolidated mortgage 5% sinking fund bonds, authorized__-____ 15,000,000 


Reserved to retire the new first mortgage bonds __$3,500,000 
To be exchanged for present bonds of Ocean Shore 
Sey. Sg Gieeee BO Gi od on Sc ce ci Gce 5,000,000 
Reserved in hands of trustee under careful restric- 
tions for future extensions and improvements__ 6,500,000 

Provided ali of the Ocean Shore Ry. Co. first mortgage bonds are de- 

osited with the depositary for exchange for San Francisco & Ocean Shore 

R. Co. consolidated mortgage bonds, the San Francisco & Ocean Shore 
RR. Co. will purchase from the Ocean Shore Ry. Co. all of its property, 
assets, franchises, and real estate, rolling stock and equipment, free and 
clear from debt, and will execute a first mortgage to the Union Trust Co. 
of San Francisco, as trustee, to secure $3,500,000 first mortgage bonds. 

The consolidated mortgage bonds will be a lien on all the property of the 
new company, subject to the $3,500,000 of first mortgage bonds; and as 
an equivalent number cf consols are reserved for the purpose of retiring 
the first mortgage bonds at such time as it can be done advantageously, 
the consolidated mortgage bonds will eventually be a first mortgage on all 
a hf now owned or hereafter acquired. 

When this plan of financing is carried out to completion, the San Francisco 
& Ocean Shore RR. Co. will have in its treasury $3,500,000 of first mortgage 
bonds which it will be able to either sell or to use as collateral for temporary 
loans, as may be deemed most desirable. The security will be sufficiently 
adequate to enabie the company to cess immediately enough funds to 
pay off the real estate mortgages on its present terminals, to complete the 
road from San Francisco to Santa Cruz, and to put it in first-class shape, 
and to purchase sufficient equipment to enable it to handleall the business. 


Condensed Extracts from Agreement, dated July 9 1909. 


Whereas, the company has outstanding first mortgage bonds and has also 
incurred a large floating debt, and has contracted for a large amount of 
work, equipment and extensions which are now in the course of construc- 
tion, and desires to fund or pay a large portion of said floating debt and to 
provide for improvements and equipment required in the near future; and 

Whereas, a plan has been formulated under which the company shall 
sell all of its property free and clear from debt to a new corporation to be 
known as the ‘San Francisco & Ocean Shore RR. Co.,”’ and 

Whereas, in order to carry out such plan it is necessary that an issue o 
bonds, not exceeding $3,500,000, shall be sold, which shall in effect be a 
first or prior lien; and 

Whereas, the San Francisco & Ocean Shore RR. Co. must be assured 
that the holders of the present first mortgage bonds shall generally agree 
to exchange the same bond for bond for consolidated mortgage bonds in 
order that the first mortgage of the Railway Co. may be canceled; 

Now, therefore, any holder of first mortgage 5s of the Railway Co. may 
deposit his bonds with the depositary prior to Sept. 15 1909, or within 
such further time, not exceeding 60 days, as may be allowed by the com- 
mittee, in exchange for a negotiable receipt. 

- In case the San Francisco & Ocean Shore RR. Co. shall, prior to March 1 
1910, be incorporated, and shall issue and deliver to the depositary its 
consolidated mortgage bonds in the principal amount of $5,000,000, and in 
case all of the first mortgage bonds of the Railway Co. shall have been 
deposited, as provided for by this agreement, and the new company shall 
pay. to the depositary in cash the interest on the first mortgage bonds of the 

allway Co. then on deposit hereunder, covering the period between the 
date upon which the last installment of interest was payable and the date 
when the consolidated bonds begin to draw interest, then it shall be the 
duty of the committee to declare this agreement operative.—V. 89, p. 225 


Pacific Traction Co., Tacoma.—Sold.—See Puget Sound 
Electric Ry. below.—V. 89, p. 42. 


Philadelphia Bristol & Trenton Street Ry.—Sold.—At the 
foreclosure sale under the first mortgage at Doylestown, Pa., 
on Aug. 2, the bidding started at $200,000, the upset price, 
and the property was finally purchased for $380,000 by Carl 
N. Martin of Philadelphia and John Redmond of Baltimore, 





representing the bondholders’ committee, which holds 
$627,000 of the issue of $650,000 bonds. 


The plan of reorganization is not yet ready for publication. Mr. Martin 
is a member of the firm of R. T. Martin & Co., 302 Stock Exchange Building, 
Philadelphia, and also Secretary of the bondholders’ committee.—V. 88, 


p. 137%. 

Portland & Ogdensburg Ry.—Sale of Additional Stock by 
City.—See “State and City Department” on a subsequent 
page of this issue.—V. 88, p. 1373. 


Presidio & Ferries RR., San Francisco.— M ortgage Filed.— 
The company has filed a mortgage with the Union Trust Co. 
of San Francisco to secure an issue of $300,000 of bonds, the 
proceeds to be used for purchasing additional equipment 
and improving the roadbed.—V. 88, p. 1002. 


Public Service Corporation of New Jersey.—New Bonds 
Sold.—To take up $7,250,000 collateral trust notes due 
Nov. 1 and outstanding convertible gold notes, approxi- 
mately $500,000, the company has sold to J. P. Morgan & 
Co. and Drexel & Co. $8,000,000 of its first mortgage 5% 
bonds of 1908, authorized for $50,000,000. See ‘Electric 
Railway Section.” —V. 88, p. 1500, 1002. 


Puget Sound Electric Ry.—Purchase.—This company, 
owning and operating the interurban railroad between Ta- 
coma and Seattle, has purchased the “lines, equipment, 
rights and franchises” of the Pacific Traction Co. (see page 
112 of ‘‘Electric Railway Section’’), and was to begin oper- 
ating the property on Aug. 1, though possibly preserving 
the old name and separate corporate existence.—V. 87, p. 39. 

Rio Grande Sierra Madre & Pacific RR.—Sale.—See 
Mexico Northwestern Ry. above.—V. 84, p. 1553. 


Santa Fe Liberal & Englewood RR.—Time Extended to 
and Including Sept. 15.—The reorganization committee, viz.: 
Charles H. Lee, W. Bayard Cutting, Manton B. Metcalf, A. B. Farquhar, 
Wm. S. Grant Jr., W. A. Harder and L. Laflin Kellogg, with Robert Law 
rence as Secretary and Kellogg & Rose as Counsel, 115 Broadway, 
announces that the Trust Co. of America will until and in- 
cluding Sept. 15, but not thereafter, receive further deposits 
of bonds and stocks of the following companies: 


Yankee Fuel Co. Santa Fe Liberal & Englewood RR. 
Santa Fe Raton & Eastern RR. Raton Water Works Co. of New Mex. 
Santa Fe Raton & Des Moines RR.| Raton Water Works Co. of N. Y. 

and all other corporations formerly under the control of E. D. Shepard & Co. 


Status of Bankrupt Firm.—Schedules filed Aug. 3 in the 
bankruptcy proceedings against the banking firm of E. D. 
Shepard & Co. show liabilities of $9,558,349 (of which 
$9,473,637 are unsecured) and nominal assets of $8,395,928. 
The assets include stoeks and bonds of the various projects 
of the firm, while the liabilities are largely represented by 
sums owing to the several projected companies, as follows: 





——Owned by Firm Due by 
Stock. Bonds. Firm. 
Santa Fe Liberal & Englewood RR_-. $6,300,150 $4,332,000 $5,000,000 
Cmecien, Stiver bere... +. «......--. 5,499,200 3,300,000 3,300,000 
‘Santa Fe Raton & Des Moines RR-_-- (0, ee A PTE 200,000 
Santa Fe Raton & Eastern RR------ 240,075 70,000 57,000 
pe Eo eR aS pt REN ig ies 874,828 
Raton Water Works Co., N. Y__---- ee Oo a 75,000 
Raton Water Works Co., New Mexico Be: ie a 


—V. 89, p. 163. 

Seaboard Air Line Ry.—Time for Deposit Expires Aug. 15. 
—The time for depositing the first mortgage 4% bonds under 
the plan (V. 89, p. 43) expires Aug. 15. The coupons on 
these bonds due April 1 1908, Oct. 1 1908 and April 1 1909 
will be cashed upon deposit of the bonds. Compare V. 89, 
p. 43, 105, 164. 


Southern Electric Securties Co.—See Beaumont Traction 
Co. above.—V. 86, p. 1226. 


Southern Ry.—Listed.—The New York Stock Exchange 
has listed $1,572,000 additional first consolidated mortgage 
5% bonds, making the total amount listed to date $52,710,- 
000. The additional bonds were issued in exchange for a 
like amount of underlying bonds deposited with the trustee, 
viz.: $1,107,000 Richmond & Danville RR. consolidated 
mtge. 6% bonds, due 1915, dated 1874; $91,000 Western 
North Carolina RR. first consol 6% bonds, due 1914, dated 
1884; $301,000 Virginia Midland Ry. Co. Series “B” 6% 
bonds, due 1911, dated 1881; $73,000 Columbia & Green- 
—_ RR. first mtge. 6s, due 1916, dated 1881.—V. 88, p. 
1622. 

United Railways Investment Co.—Series ‘“‘B’’ Notes to Be 
Paid.—The company announces that the principal and inter- 
est of the $200,000 series ‘““B’’ 6% notes of 1908, which ma- 
ture Aug. 15, will be paid on and after that date at the offices 
of the New York Trust Co., New York, and the United Rail- 
roads of San Francisco, San Francisco.—V. 89, p. 287. 

Walla Walla Valley Traction Co.—Control.—See ‘‘North- 
western Corporation” under “Industrials” below, and com- 
pare p. 115 of ‘‘Electric Railway Section.”’ 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Ice Co., New York.—Sitock Decrease.—The 
shareholders will vote Aug. 10 on decreasing the authorized 
capital stock from $40,000,000, consisting of $25,000,000 
common and $15,000,000 6% cumulative preferred (of which 
$23,871,100 common and $14,920,200 preferred have been 
issued) to $22,500,000, of which $7,500,000 is to be common 
and $15,000,000 preferred. The decrease will be effected by 
retiring two-thirds of the common shares, the par valuefof 
shares remaining $100. Nearly all the stock is owned by 


the American Ice Securities Co.—V. 88, p. 1199. 


American Ice Securities Co.— Stock Decrease by Subsidiary 
Company.—See American Ice Co. above.—V. 88, p. 1059. 











350 


THE CHRONICLE 





[VoL. LXXxIx. 








American Rolling Mill Co., Cincinnati.— New Stock.—The 
common shareholders have been offered the right to sub- 
scribe for $300,000 additional common stock at par ($100 a 
share) in the ratio of three shares of new for every eight 
shares of old stock held. This will increase the common 
stock to $1,100,000. There is also $800,000 6% cumulative 
preferred, of which at last accounts $765,000 was outstand- 
ing. A Cincinnati paper on July 29 said: ‘‘The common 
stock has been selling above $300'a share in the local market 
for some time, and closed yesterday at $340 a share.—V. 82, 
p. 871. 

American Shipbuilding Co., Cleveland.—Dividends—Oj- 
ficial Statement.—A. W. Lancaster, of Alexander & Green, 
New York, who represents a number of the common share- 
holders who are dissatisfied with the treatment of the com- 
mon shares in the matter of dividends, has sent out a letter 
asking the support of the stockholders for the election of a 
new board of directors. Chairman W. L. Brown on Aug. 3 
issued in reply a statement, referring to the dividend of 4% 
declared on July 28 on the common shares (payable in quar- 
terly installments of 1% each), and saying in substance: 

The reason for the declaration of this dividend is that a surplus of ap- 
proximately $317,000 in excess of the amount necessary to pay the divi- 
dend on the preferred stock has been earned for the year (ending June 30 
1909), while the working capital s b lieved to be sufficient for 
present needs. We say ‘‘present nceds’’ because it is probable that in view 
of the growing condition of the shipbuilding industry on the Lakes, the 
prime importance of keeping our plants in condition to meet competition, 
which is constantly increasing, and the necessity of taking bonds in part 
payment for new construction, a larger working capital may be required. 

On July 24 1907 the directors declared a regular dividend of 4% and an 
extra dividend of 2% on the common stock. Then came the panic of 1907, 
and the payment of all dividends, both preferred and common, was neces- 
sarily postponed, though later paid. ur business, as the result of the 
panic, was greatly decreased, and after the close of the fiscal year 1907-08, 
the board concluded it prudent not to declare dividends on the common 
stock, and their action was unanimously approved at the annual meeting in 
October last. The marine interests on the Great Lakes are still de- 
pressed, but there seems.to be a prospect of probably slow revival. 

The directors in declaring this dividend on July 28 were not influenced 
by criticism, but acted solely in pursuance of their intention to resume 
dividends on the common stock as and when the earnings would render it 
wise and prudent to do so.—V. 89, p. 288. 

American Stogie Co.—Dividend.—This company, con- 
trolled by the American Cigar Co., has declared a dividend 
of 1% on the $976,000 preferred stock, payable Sept. 1 to 
stockholders of record Aug. 14. On Feb. 1 1908 5% was 
paid. Compare V. 85, p. 1464.—V. 86, p. 921. 

American Tobacco Co.—Eztra Dividend.—The directors 
have declared the usual quarterly dividend of 244% and 
746% extra on the $40,242,400 common stock, payable Sept. 
1 to holders of record Aug. 14. 


Extra Dividends on Common Stock in fe to Regular 10% 7 a. 
1909 











1905. 1906. 1907. -1908 

Dec. Total. Total. Mch. June. Sept. Dec. Mech. Sept. 
10% ae 3” She 15% 24% 5% 7T%% TK%% 5% TK%%: 
—v. . gS. * 


American Zinc, Lead & Smelting Co.—Listed in Boston.— 
The Boston Stock Exchange has listed $498,000 of the 6% 
debenture bonds due Jan. 1 1914. Compare V. 87, p. 1665. 


Atlantic Gulf & West Indies Steamship Lines.— Placed on 
Boston List—The Boston Stock Exchange has placed on 
the list $9,763,000 5% collateral trust gold bonds, 
dated Dec. 9 1908 and due Jan. 1 1959. Denominations 
$1,000 and $500. Interest payable Jan. 1 and July 1 at the 
Equitable Trust Co., N. Y. City. Issue limited to $15,000,- 
000; to be listed when and as issued, $13,000,000; in reserve, 
$2,000,000. The directors (and officers) are: 

Henry k. Mallory, President; Henry Hornblower and Galen L. Stone. 
Vice-Presidents; Alexander R. Nicol, Sec. and Treas., and Henry P, 
Booth. Principal office, Bath, Me. Compare V. 88, p. 160, 885. 

Borden’s Condensed Milk Co., New York.—$5,000,000 
New Common Stock.—The stockholders have voted to in- 
crease the capital stock from $25,000,000 to $30,000,000 
by creating $5,000,000 additional common stock. Compare 
V. 89, p. 165. 

Braden Copper Mines Co.—Bonds Ojffered.—Daniel Gug- 
genheim, Murry Guggenheim and 8. R. Guggenheim, syndi- 
cate managers, 165 Broadway, New York City, on July 19 
1909 offered at 101% and interest the unsold portion of a 
block of $2,500,000 (total issue $4,000,000) of the 6% 
10-year convertible gold bonds of this Delaware corporation. 
These bonds are dated June 1 1909 and due June 1 1919; 
redeemable and convertible as below stated and secured 
by a collateral trust mortgage on all of the first mortgage 
bonds and capital stock of the Braden Copper Co., owning 
extensive copper mines in Chili, 8. A. Interest payable 
J. & D.in New York City. Trustee, Farmers’ Loan & Trust 
Co., N. Y. Par $500, coupon or registered. 


Abstract of Letter from Pres. Barton Sewell, New York, July 19 1909. 


The company is capitalized as follows: Ten-year 6% convertible gold 
bonds, $4,000,000; capital stock (par value $5 a share), authorized, $10,- 
000,000; held in treasury for conversion of bonds, $4,000,000; outstanding, 
$6,000,000. The bonds are secured by all the properties of the Braden 
Copper Co., consisting of extensive copper mines in Chili, S. A., concentrat- 
ing and smelting plants, tramways, water flumes, electric light and power 
plants, town-sites,: ranches, dwellings, warehouses, 43 4% miles of railroad 
under construction, all of which is graded; 15 miles are completed, with 
track-laying in progress on the remainder; its equipment; 35 acres of 
terminal lands at Rancagua, &c. 

Of the authorized issue of $4,000,000 convertible bonds, $375,000 are 
held in the treasury; $500,000 have been exchanged for debentures, and 
$625,000 for a like amount of preferred shares of the Braden Copper Co.; 
and $2,500,000 have been sold to increase the concentrating mill to 2,000 
tons a day capacity, erect smelter or treatment plant, install the necessary 
electric plant, water flume and other development. 

The bonds are convertible at any time within 10 years from June 1 1909 
into the capital stock and are redeemable in whole or in part at option of 
company at 105% and accrued interest, at 30 days’ notice. In the event 
of such redemption the privilege is reserved to the bondholders before the 
redemption date to convert the bonds into stock. A sinking fund is derived 
from a stipulated percentage of the net dry tons of ore produced. 

The property is located on the western slope of the Andes Mountains, 





at an elevation of approximately 8,000 ft., in the province of O’Higgins, 
The mines are situated 159 miles by railroad and 35 miles by 
The company’s railroad will displace the 


Chilij-S. A, 
wagon-road from Valparaiso. 





oid wagon road and afford transportation facilities between the mine and 
the reduction works of the co. and the Government railroad to the coast. 

In: February 1909 there was estimated to be a total of 4,520,000 tons of 
ore insight and partly developed, having an average assay value of 2.70% 
copper. Of this amount 1,750,000 tons wa; considered technically in 
sight, the balance, 2,770,000 tons, partly developed. A 250-ton plant has 
been in successful operation for the past two years. With the proposed 
new mill, minimum capacity 2,000 tons daily, a minimum saving of 65% 
of the value of the ore is assured. There is sufficieht water power for all 
purposes. Based on a daily tonnage of 2,000 tons, the cost of producing 
refined copper delivered in London or New York should not exceed 8 cents 
per pound. The net profits per year on a basis of 13 cents copper with a 
plant treating 2,000 tons per day is estimated at $1,177,000. Every cent 
rise in the price of copper metal will increase the net earnings $235,000 
per annum. 

_ Directors: President, Barton Sewell; Vice-President, Messmore Kendall; 
William Braden, Ludovic F. Crofoot, Henty W. Davis, Murry Guggen- 
heim, S. R. Guggenheim and Edgar J. Meyer. The Secretary and Treas- 
urer is George F. Hilton. 


British Columbia Packers’ Association.— Payment of Over- 
due Dividends.—A large run of fish, it is reported, is assured, 
with a possibility that the pack will reach 500,000 cases. 
Aemilius Jarvis & Co. of Toronto (Mr. Jarvis being Vice- 
President of the Association) say: 

It is expected that the back dividends of 21% on the preferred stock 
will be paid in November, and a large block of the preferred redeemed at 
115. This is equal to writing down plant, and it also reduces the interest 
charges. There may be a possibility of a dividend being paid on the com- 
mon stock. The estimate on which this figuring is done follows: Net earn- 
ings, 1908, $750,000; less 21% on the preferred stock, $266,000; balance, 
$484,000; less 25% to be used in redeeming preferred stock, $121,000: sur- 
:. en equal to about 24% on the common stock, $363 ,000.— 

. aD. . 


Burlington (Ia.) Gas Light Co.—New Securities —This 
company, controlled by the United Gas Improvement Co. 
of Philadelphia (V. 79, p. 498), on June 15 last, by amend- 
ment to its articles of association, increased its capital stock 
from $325,000 to $625,000. A mortgage has been created 
authorizing $400,000 5% 15-year gold bonds. It is a first 
mortgage. Of this amount $10,000 has been issued, the 
balance of $390,000 being reserved for future betterments 
and extensions. The bonds are dated March 1 1909 and 
mature March 1! 1924. The company was incorporated 
June 18 1855 under the laws of Iowa. 


Central Indiana Lighting Co.—Bonds.—See National 
Light, Heat & Power Co. below.—V. 87, p. 418. 


Chapman Valve Mig. Co., Indian Orchard, Mass.— Acqui- 
sition—Preferred Stock.—The stockholders voted Aug. 4 
to approve the several propositions outlined in the call 
for the meeting as follows: 

(a) To take action with reference to the purchase of part of the property 
of the Pratt & Cady Co. of Harftord, Conn. (organized in 1878). 

(b) To take action with reference to a new issue of preferred stock (en- 
titled to 7% cumulative dividends; par $100.—Ed.). has been pro- 
posed at a previous special meeting of the stockholders that such issue of 
preferred stock should be to the amount of $700,000, $300,000 of which 
should be sold to the stockholders and the proceeds applied to the payment 
of the company’s debts, and $400,000 of which should be disposed of by 
the directors and the proceeds applied to the purchase of part of the prop- 
erty of the Pratt. & Cady Co. 

(c) To take action with reference to placing a limitation upon the power 
of the company to issue bonds or preferred stock. 

(d) To take action with reference to increasing the number of the board 
of directors from seven to nine. 

A circular signed by Edwin A. Carter, then President, 
but now Vice-President, and Ralph W. Wight, Treasurer, 
said: 

‘‘At a meeting of the directors it was voted to purchase the following 
property of the Pratt & Cady Co. of Hartford, Conn., per their balance 
sheet of Dec. 31 1908: Equipment, $617,405; less contingent account, $247,- 
315, $370,090; patents, $470; cash, notes and accounts receivable, $123,- 
778; merchandise, $264,411; total, $758,749. Debts, $20,093. 

**Taking all their property, business and good-will except real estate, and 
moving same to Indian Orchard and paying them $500,000. It is proposed 
that the sarne be financed by the sale of $400,000 of the $700,000 preferred 
stock to parties presumably not stockholders of this company, and $100,000 
to be liquidated out of their notes and accounts receivable, which are about 
that amount in excess of their liabilities. The business of the Pratt & Cady 
Co. is of equal volume with our own, and much of it on lines not manufac- 
tured by this company, so the combination should at once put our business 
on a profitable basis.”’ 

{The Chapman Valve Manufacturing Co. was organized in 1874 and it 
has branch offices in Boston, New York, St. Louis, Chicago, Philadelphia, 
San Francisco, Pittsburgh and Charlotte, N. C.; also in London, Paris 
and Johannesburg and agents in Montreal and Turin. Dividends of 12% 
per annum or more were paid regularly for many years until 1908, when the 
rate was reduced to 1% quarterly; the last dividend was paid Oct. 1 1908. 
On Jan. 1 1907 the stock was increased from $600,000 to $800,000 and on 
Jan. 1 1908 to $1,000,000. Several propositions have been suggested 
recently for placing the business on a more profitable basis, but the plan 
above outlined supersedes all others.—Ed.]} 

Trial Balance of Chapman Valve Mfg. Co. March 31 1909. 
Assets ($1,433,011). Liabilities ($1,433,011). 


Land, bldgs. and machinery $648,454) Capital stock.___.______- $1,000,000 
Cash & debts receivable__._. 146,511| Debts’ __.______.______. 302,684 
Inventohy ona ics eee 636,046) Surplus... 2... ..-.- 22052 130,327 


Adolph W. Gilbert, the new President and General Man- 
ager, until recently held the same position with the Pratt & 
Cady Co. 

Columbia Gas & Electric Co., Cincinnati.—Gas Rates 
Graduated.—Agreeably with the request of the City Council, 
the directors of this company’s subsidiary, the Union Gas & 
Electric Co., voted on July 27 to graduate the price of natural 
gas, which by the ordinance passed Dec. 26 1905 was for 
a period of 10 years, to be limited to 40 cents per 1,000 cu. ft., 
with a discount of 10 cents per 1,000 cu. ft. (making a net 
rate of 30 cents) as follows, effective Aug. 1: 30 cents per 
1,000 net for the first 150,000 cu. ft. of gas used in the 
month, 20 cents net for the next 100,000 cu. ft. or fraction 
thereof, and 15 cents net per 1,000 for 250,000 cubic feet and 
over. It is thought that this change will stimulate the use 
of natural gas for general fuel and manufacturing purposes. 
—V. 89, p. 227, 106. 

Commonwealth Edison Co., Chicago.—Contract.—See Chi- 
cago Railways under “Railroads” above.—V. 88, p. 233, 161. 


Connecticut River Power Co.—Bonds of Subsidiary.—The 
“Qhronicle” of July 17 (pages 165 and 166) contained a 
somewhat detailed statement regarding this enterprise, and 
in connection therewith a description of the $2,000,000 
bond issue of the subsidiary known as the Connecticut River 
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Power Co. of New Hampshire. The only other present obli- 
gations are the $1,200,000 bonds of ‘‘The Massachusetts 
Company,” a holding company incorporated under the laws 
of Massachusetts and owning all the shares of the Connecticut 
River Transmission Co. (an unbonded company organized 
to distribute the power in Massachusetts), and also all the 
share capital of the French King Rapids Power Co. 


The mortga¢e made by the ‘‘Massachusetts Company”’ to the Old Colony 
Trust Co. of Boston sectires an issue of not exceeding $2,500,000 5% coli- 
latéral trust gold bonds of $1,000 each, dated Jan. 1 1909 and due June 1 
1937, but subdject to call at 105 and interest either as an entire issue on or 
after June 1 1912 or in amounts to satisfy sinking fund requirements on 
any interest date after Dec. 1.1913. Interest payable J. & D. at the 
Merchants’ National Bank, Boston, or the West End Trust Co., Phila- 
delphia. Of these bonds, not exceeding $1,200,000 may be issued during 
the year 1909. The remaining bonds, $1,300,000, are reserved and can be 
issued only after Jan. 1 1910 against additional collateral, but only in case 
*“*the sum total of the net incomes of the subsidiary companies and of the 
Connecticut River Power Co. of N. H. for the six calendar months next 
preceding the date of such certificate is equa! to the sum total of the interest 
for six months on the bonds requested by such resolution to be certitied 
and delivered and on all other bonds of the company and of the Connecticut 
River Power Co. of New Hampshire issued and outstanding.’’ As collateral 
there are piedeed al} shares of stock of the two subsidiary companies (the 
Transmission Co. and the Kings River Rapids Power Co.) owned by the 
Massachusetts Company, ‘“‘together with all shares, bonds, notes, securi- 
ties and other evirdences of debt of the subsidiary companies which it may 
at any time thereafter acquire. 

The Massachusetts Comvoany bonds are guaranteed by the Connecticut 
River Pow er Co. of Maine (the holding company) and represent a mortgeage 
on the transmission lines and sub-stations ti Massachusetts. The Connecti- 
cut River Power Co. bonds are not guaranteed. Baker, Ayling & Co. of 
Boston have arranged for the underwriting of the present issues. 

The plant is to be put in regular operation in August. Preliminary 
operation has already started, commercial power having been turned on 
June 28 and delivered in Brattleboro.— V. 89, p 165. 


Connor Lumber & Land Co., Marshfield, Wis.—Bonds 
Ofjered—Status.—Devitt, Tremble & Co., Chicago and 
Philadelphia, are offering at par and interest the unsold 
portion of the total issue of $500,000 first mortgage 6% 
serial gold bonds, guaranteed unconditionally, both as to 
principal and interest, by endorsement, by W.D.Connor and 
Robert Connor of Marshfield, Wis. These bonds are dated 
July 1 1909 and due serially in semi-annual installments 
(J. & J.) as follows: 1910 to 1912, $25,000 yearly; 1913 and 
1914, $30,000 yearly; 1915, $40,000; 1916 to 1920, $50,000 
yearly; 1921, $75,000. Interest payable J. & J. at Wis- 
consin Trust Co., trustee, Milwaukee, Wis., or at its fiscal 
agency in New York City. Redeemable on any interest 
date after 60 days’ notice, at 103 and interest. Denomina- 
tions $500 and $1,000 (c*). A circular says: 


The company was incorporated under the laws of Wisconsin'in 1900 and 
has been successfully engaged in the manufacture of lumber since its 
organization. The bonds are secured by a first lien on 47,021 acres of uncut 
hardwood timber lands, owned in fee simple, together with equipment, 
stores, supplies and mills consisting of a double band saw-mill, with re-saw 
and shingle machinery, having a capacity of 75 000 feet per day of ten 
hours, a modern planing mill and dry kilns and a maple flooring factory 
now in course of construction. The cut lumber and quick assets amount 
to $350,060 to $400,000. The total value of the property securing these 
bonds, according to estimates furnished us, will exceed $2,500.000. J.P 
Brayton of Chicago, timber expert, reports 454,536,000 feet of merchant- 
able timber, most of it hard wood—-maple, hemlock, birch, lynn and elm 
predominating; also 654,642 cords of bark, pulp wood and cord wood, and 
573,125 pieces—telephone poles, ties and posts. The aggregate value of 
this stumpage Mr. Brayton estimates at $2,006,567. : 

The bonds are guaranteed, principal and interest, by endorsement of 
W. D. Connor and Robert Connor, of Marshfield, Wis., the principal stock- 
holders and managers. We are informed that their net worth, outside 
of their interest in this company, is in excess of $1,000,000. 

Sinking fund for the redemption of the bonds $3 50 per 1,000 feet of 
timber, as per Mr. Brayton's estimate, on each 40 acres before it is cut. 
It is estimated that this sinking fund will pay all principal and interest 
charges of the bond issue prior to the cutting of 250,000,000 feet. These 
bonds were issued to refund ‘‘bills payable,’’ unsecured indebtedness, and 
to pay for the construction and equipment of additions to its operating plant. 


Consolidated Land Co. of Jacksonville, Fla.— Bonds, &c.— 
Further Facts —Clark L. Poole & Co., Chicago, offered for 
sale by advertisement in last week’s “Chronicle,” at par and 
interest for the 1915 and later maturities, 101 for 1910 
and 1911, 10034 for 1912, 100% for 1913 and 1004 for 1914, 
the unsold portion of $1,000,000 Ist M. 6% gold bonds, 
principal and interest guaranteed unconditionally by en- 
dorsement on each bond by the Consolidated Naval Stores 
Co. of Jacksonville, Fla. The bonds are dated May 1 1909. 
Par value $1,000 and $500 each (c*). Principal due $80,- 
000 annually on May 1 from 1910 to 1917 and $90,000 annu- 
ally 1918 to 1921 inclusive, but subject to prior redemption 
at any interest period on 60 days’ notice at 102 and interest. 
Principal and interest payable at First Trust & Savings 
Bank, trustee, Chicago. A circular says in substance: 


The Consolidated Naval Stores Co. is the largest naval stores factorage 
com in the world and owns about 2,000,000 acres of land and timber. 
The'directorate comprises a number of the wealthiest and most prominent 
business-men of the South. he company owns the entire capital stock of 
the,Consglidated Land Co., the officers and directors of the two companies 
being yer identical, and it also owns all, or a large majority, of the 
capital stock of the Consolidated Grocery Co., Chattanooga Pottery Co., 
Florida Cooperage Co. and Florida Pine Co., all of Jacksonville, Fila. 
Through these subsidiary companies, the Consolidated Naval Stores Co. 
owns the standing pine timber from which naval stores, consisting of tur- 
pentine and rosin, are made, and also through the ownership of a majority 
of the capital stock of the Chattanooga Pottery Co. and the Florida Cooper- 
age Co. it controls the manufacture of the articles used in the production 
and conveyance of its naval stores products. 

The Consolidated Naval Stores Co. covenants that as long as any of the 
bonds or coupons ofthis issue remain outstanding and unpaid, the com- 
pany will keep and maintain on hand unpledged net quick assets of the 
company, equal or exceeding in value 1% times the par amount of all 
bonds and coupons at any time outstanding. 

Directors: W, F. Coachman, President; W. J: Kelly, D. H. McMillan 
and D. R. McNe Vice-Presidents; A. S. Hubbard, W. W. Cummer and 
Cc. B. Rogers, all of Jacksonville, Fla.; C. W. Deen, Lakeland, Fla.; W. J. 
Hillman, Live Oak, Fla.; E. L. Sweat, Douglas, Ga.; H. L. Covington, 
Pensacola, Fla.; J. C. Little, Savannah, Ga., and’S. A. Alford, Chipley, 
Fla. The Secretary is E. G. Trenholm and the Treasurer Lee Taylor. 


Balance Sheet of Consolidated Naval Stores Co. Dec. 31 1908. 
Liabilities ($7 ,085,018)— 








| 
$285,475 





ain gba = S00 Capitai stock _____------$2,475,300 

Bills receivable_-___-_--_-- 2,052,554 | Surplus pies. _..------- 500,000 
Accounts receivable ____. 1,908,599} Profit&loss (undiv.profits) 1,744,985 
Stocks and bonds, boo it le i, Tale Seg 33,794 
TRIED ei tiie: tiles tieas = 4 es hse 2,685,074| Freight account__------- 11,232 
Turpentine account, stock Bills payable _-....----- 665,856 
ON MOMs s-5--.-4-55 119,657 | Bills re-discounted 167,900 
Real estate. ........._.. 27,445| Accounts payable 1,102,891 
Office furniture & fixtures 6,214] Accts. payable, sub. cos-. 383,060 








The Consolidated Naval Stores Co. has paid annual dividends of 10% 
since its organization in 1902. 

This mortgage is a first lien on about 714,430 acres of uncut virgin pine 
(not turpentined) and cypress timber lands, well grouped, located fa Osce- 
ola, St. Lucie, DeSoto and Lee counties, Fla.; aiso on all lumber manu- 
facturing plants, railroads, or other similar propery now owned or here- 
after acquired and placed on these lands by the Consvlidated Land’ Co: 
The pine timber is now estimated at 1,880,945,900 ft.,:log scale; cypress 
timber at 163,908,500 ft., log scale. None of this timber can’ be cut or 
turpentined while any of said lands are subject to the lien of the mortgage, 
except that (a) timber may be removed after being felled by a+ wind 
storm or for railroad rights-of-way, on deposit in the sinking fund of 
$1 per 1,000 ft.; (5) in case of sale of any of the lands the company’ can 
secure a release of such lands when it has deposited with the trusteé an 
amount equal to $1 per 1,000 ft. for all timber standing on the lands so sold 
according to estimates on file with the trustee. This*is a first and closed 
mortgage of $1,000,000. The proceeds will be used to pay all the in: 
debtedness of the Consolidated Land Co., all of which is to the Consolidated 
Naval Stores Co. The Consolidated’ Naval Stores Co. will in turn use these 
funds to pay all of its bank indebtedness. 

The total amount of pine and cypress timber covered by this bond issue 
is 2,044,854,400 ft., log scale, and the bonded debt is therefore less than 
50 cents per 1,000 ft. J. P. Brayton of Chicago appraises these lands 
and timber at $4,000,000, which is four times the amount of this bond issue. 
—V. 89, p. 289. 


Consolidated Naval Stores Co., Jacksonville, Fla.—0Offer- 
ing of Guaranteed Bonds.—See Consolidated Land Co. above. 
—V. 89, p. 289. 

(E. I.) du Pont de Nemours Powder Co.—Zarnings.—For 
the six months ending June 30: 


Six Gross Net (after Non-op'g Bond Pf. Div. Bal. for 

Months. Receipts. deprec.,&c.) dedic’s. Interest. 24%) com. div. 
1909 ____$14,804,491 $2,837,539*5339,483 $447,021 $360,961 $1,690,074 
1908 ____ 12,649,548 1,924,958 14,182 323,134 381,342 1,206,349 


* Represents discount on sale of treasury bonds. 


The balance as above for the six months of 1209 is equal to 6.03% 
(12.06% yearly) on the $28,046,200 common stock outstanding, against 
4.59% (9.18% yearly) on the $26,202,100 in' 1908. Net earnings for the 
six months of 1909 are equal to an annual income on the gross investment 
of 7.82%, against 5.52% in 1908.—V. 88, p. 1624. 


Equitable Illuminating Gas Light Co. of Philadelphia.— 
Output.—The statement of income from gas sales in the city 
of Philadelphia during the quarter and six months ending 
June 30, as filed with the city authorities,: compares as follows 


Cubic Fect of Gas— 1909: 1908: 1907. 
2: OME iiss ct. os 1,903,140,400 1,865,326;710 1,725,766,390 
6G Rie =. 53 ccs Gas cae - 4,023,226,000 4,008,220,510 3,832,630,290 
6 months’ gross revenue-.-_-. $4,023 ,226 $4,002,220 $3,832,630 
Of which, city receives-.-- $507,025 3540,566 $383,263 


The quantities of gas paid for during the 3 months ending June 30 1909 
and 1908, representing gas sold prior to 1908, on which the former rate of 
10°% accrued to the city, were 1,382,620 and 61,720,630 cubic feet respec- 
tively, and for the 6 months 2,908,190 and 1,213,340,000 respectively. 
The new 15-cent rate applies on 1,901,757,780 and 1,803,606,080 cubic 
feet sold during the 3 months ending June 30 1909 and 1908 respectively, 
and for the 6 months 4,044,899,810 and 2,794,877,010 respectively. Com- 
pare V. 86, p. 1103.—V. 88, p. 1209. 


Fort Worth Stock Yards Co.— New Stock.—This company 
has filed a certificate increasing its capital stock from 
$2,000,000 to $2,500,000.—V. 88, p. 509. 


General Chemical Co., New York.— New Stock All Placed. 
—The $1,500,000 6% cumulative preferred stock recently 
listed on the New York Stock Exchange has already been 
sold to investors by Speyer & Co., who purchased it from the 
company. 

Treasurer James L. Morgan Jr., under date of New York, 
June 28 1909, wrote in brief (see also statement made to 
New York Stock Exchange in 1902, V. 74, p. 1094-1095): 


Plants at Present Time Owned in Fee. 

Bayonne Works, Constable Hook, Bayonne, N. J. 

Bridgeport Works, Worden Ave., Bridgeport, Conn. 

Dundee Works, Lodi and 8th streets, Passaic, N. J. 

Fairfield Works, Fairfield, Conn. 

Buffalo Works, Abbott Road and Buffalo River, Buffalo, N. Y. 

Chicago Works, Morgan St., Chicago, Ill. 

Calumet Works, Chicago, Ill. f 

Highland Works, Highland Station, Putnam County, N. Y. 

Hudson River Works, Shadide, N.-J. 

Laurel Hill Works, Laurel Hill, Long Island, N. Y. 

Moro Phillios Works, Camden, N. J. 

National Works, Cleveland, Ohio. 

Passaic Works, Brill Ave., Newark, N. J. 

St. Louis Works, St. Louis, Mo. 

Syracuse Works, Marsh Road, Syracuse, N. Y. 

United States Works, Camden, N. J. 

Standard Chemical Works, Camden, N. J. 

Illinois Works, Chicago Heights, Ill. 

Providence Station, Providence, R. I. 

Corporations Whose Capital Stocks are Owned by General Chemical Co., 
Representing an Investment of $2,487,908. 
General Chemical Co. of Pennsylvania, Pittsburgh, Pa. 
Nichols Chemical Co., Ltd., Capelton, P. Q.; Sulphide, Ont.; Bamnet, 
B. C., Canada. 

Canada Chemical Mfg. Co., Ltd., London, Ont., Canada. 

Baker & Anderson Chemical Co., Easton, Pa. 

Thomsen Chemical Co., Baltimore, Md. 

General Lighterage Co., 25 Broad St., New York. 

Besides these plants this company also owns stock in other corporations 
amounting to $565,400, and operates under the name of the Crescent & 
Sherbrooke Tank Lines 424 cars, which it owns, and likewise controls the 
General Lighterage Co., which operates tank boats and steam lighters. 

Summary Showing How the Stock of the Company Was Issued. 
Pref. Stock. Com. Stock. 
Issued for properties acquired about March 1 1899_ $7,401;300 $6,970,300 








Issued in part payment for properties acquired since 408,700 440,000 
Issued for cash at par net to the company -------- Sa, 100 008. Santo 
Total atock. Wesne@. 5 we. - oo nnn sce ~-$11,000!000 $7,410,300 
Unaenied Stee « Gut fie). ue Soe cee eek 1,500,000 5,089,700 
Total authorised capital... ~~~ sc-s senso sdne $12,500,000 $12,500,000 


The ‘company has no bonded debt and no mortgage debt (except two 
purehase money mortgages not yet due amounting to $45,300); of its con- 
stituent companies, the Thomsen Chemical Co. alone carries a mortgage 
for $50,000, which is subject to ee ar and has outstanding a second 
mortgage which the General Chemical Co. owns. The company cannot 
mortgage its property or any portion thereof without the written consent 
of the holders of at least two-thirds of the preferred stock outstanding at 
the time. 

The net profits of the company since its formation.on Feb. 15 1899 
(compare :‘last report, V. 87,.p. 372) have aggregated $13,243,293; divi- 
dends paid (pref. $5,740,178, common $2,134,875), $7,875,052; charged 
off plants, &c., $2,179,223; balance added to surplus, $3,189,018. 

Dividends Paid (Rate Per Cent.). 
1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 


On pref... 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 
On com... ... 4%. 4% 4% E% ---  «-. 4% 4% 4% 


—V. 89, p. 228, 289. 

Goldfield ‘Consolidated Mines.— Merger of Controlled Com- 
panies.—The company has completed its absolute absorp- 
tion of the subsidiary companies, Mohawk, Laguna, Red Top, 
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Jumbo and Goldfield Mining companies, all of which will be 
dissolved. 

Earnings.—For the quarter ending June 30 1909 the earn- 
ings were $2,219,115 and net profits $1,786,786. The cash 
on hand and bullion in transit on July 31, after payment of 
dividend No. 4 (3% or $.30 a share), it is stated, were in 
excess of $1,000,000.—V. 88, p. 567. 

Hartford (Conn.) Carpet Corporation.—Virst Dividend on 
Common Stock.—The directors last week declared an initial 
dividend of 244% on the common shares.—V. 72, p. 440. 

Helvetia Copper Co.— Assessable Stock Placed on Boston 
List.—The Boston Stock Exchange has placed on the un- 
listed sheet 190,000 shares of this company’s stock (par value 
$25, $14 per share paid in). 

Incorporated under the laws of Arizona on Oct. 4 1905 with an authorized 
capital stock of 200,000 shares ($5,000,000), of which issued fully paid and 
non-assessable 10,000 shares ($250,000); remainder now listed (assessable) , 
190,000 shares. The officers are: C. C. Prindle, President; Charles W. 


Sexton, Vice-President and Secretary, and William H. Paine, Treasurer. 
Principal office, Minneapolis, Minn. 


Independent Brewing Co., Pittsburgh.—Sinking Fund 
Plan Approved.—The shareholders on July 28, by a vote of 
99,781 shares to 1,179, adopted the proposition to create a 


sinking fund for the first mortgage bonds. An exchange says: 

Payments into the fund will begin Dec. 1 1911 and the company has in its 
treasury bonds to the amount of $450,000 and mortgages to the value of 
$150,000, so that the demands of the fund may be met at the rate of 
$50,000 a ted for a number of years. The directors may buy bonds at 
not more than 105. 

Vice-President Justus Mulert, in spite of the hard times and the winter 
months, reported net earnings from Nov. 1 to July 1 of over $318,000, a 
1 increase over last year. Economies have been inaugurated amounting 
to $165,000, and others are in contemplation. The sales in July were more 
than 4,000 barrels in excess of last year, and Mr. Mulert believes that net 
yor for the year should be more than double those of 1908. Compare 

. 87, p. 1418.—V. 89, p. 106. 


International Steam Pump Co.— Meeting Postponed.—The 
special meeting of the stockholders which was to have been 
held on Aug. 4 to authorize the issue of $12,000,000 first 
mortgage 5% 20-year bonds has been postponed until 
Aug. 12 to give foreign stockholders an opportunity to 
attend the meeting. Compare V. 89, p. 290. 

Knoxville (Tenn.) Water Co.—Proposed Purchase by City. 
—See Knoxville, Tenn., in “State & City Department” 
in V. 89, p. 208; also on a subsequent page of this issue.— 
V.. 88, p. 161. 

McKeesport Tin Plate Co.—sSitock Increase—Plant to Be 
Doubled in Size.—This Pennsylvania corporation, manufac- 
turers of bright tin roofing, tin and black plates, increased its 
capital stock from $600,000 to $1,200,000,and is now at 
work at the new construction, which consists of ten mills 
complete in every detail. The management expects to have 
these mills ready for operation during January or not later 
than about Feb. 1 1910. The capacity will be 1,200,000 
boxes of tin a year. 


Officers: E. R. Crawford, Pres.; E. P. Douglas, V.-P.; 
Gen. Megr.; 


rr.; J. C. Smith, Chairman Exec. Comm.; 
H. M. Clark, Sec. 
V. 80, p. 716. 


National Light, Heat & Power Co., New York.—Only 
$150,000 Series A Bonds.—lIn last week’s ‘‘Chronicle’’ was 
given the collateral as shown in the trust deeds for the author- 
ized issues of series ‘‘A”’ and “B” bonds. The statement 
indicated the entire authorized amount of series ‘‘A’’ bonds 
as outstanding. This was a mistake. A. H. Bickmore & 


Co., who control the company, write: 

The collateral trust bonds, Series A, were authorized to a total amount 
of $600,000, to be secured by collateral to a total amount of $720,000. 
There are now about $150,000 of Series A outstanding and no more will 


J. E. Lauck, 
W. L. Curry, Treas.; 
Offices, McKeesport, Pa. Works, Port Vue, Pa.— 


be issued. The collateral is as follows: 

Collateral For Series A (Compare V. 89, p. 290). 
nt NS: SI Ai cap ans hpi’ $45,000/ Jerseyville _.......2 $5,000 
Re, PEO an ences cK. GY Cg | a eee 2,500 
ere iE dines ein ec mn e ncon oe 19,000 
City Gas & Electric Co__--- 10,000} Charleston _______-___-__. 15,000 
De eee 2,500 | Central Indiana___._._____- 45,000 


Compare V. 89, p. 290. 


Niagara Lockport & Ontario Power Co.—See Ontario 
Power Co. below.—V. 88, p. 1317. 


Northwestern Corporation, Walla Walla, Wash.—Acqui- 
sition.—This company, which is said to own “twelve electric 
stations in the States of Washington and Oregon,” has taken 
over stock of the Northwestern Gas & Electric Co. of Walla 
Walla (see bond offering, V. 82, p. 632) and the Walla Walla 
Valley Traction Co., the last named being a company whose 
first mortgage 5% bonds, due June 1 1926 ($500,000 author- 
ized and $363,000 at last accounts outstanding), are guar- 
anteed by the Northwestern Gas & Electric Co. The share- 
holders of the “‘corporation” were to vote in June last on 
making a $5,000,000 mortgage. I. W. Anderson of Tacoma, 
it is understood, is President.—V. 88, p. 1625. 


Northwestern Gas & Electric Co., Walla Walla.—Control. 
—See Northwestern Corporation above.—V. 82, p. 632. 


Ontario Power Co.—Bonds Ojjered.—Francis Ralston 
Welsh, Philadelphia, is offering at 9714 and interest, yield- 
ing 5.16%, a limited amount of the first mortgage 5% gold 
bonds due Feb. 1 1943 but redeemable up to but not after 
Feb. 1 1913 at 110 and interest. A circular says in part: 


Capitalization. 
First mortgage bonds (now out, $5,005,000) on completion of 
seventh unit (‘“‘should be in operation this month’’)_____.____ $5,490,000 
PD IL. | | ac ase tee es coer eek ee bck cc lewicce u 2,600,000 
Capital stock (in shares of $100 each) 5,000,000 


Earnings for Year ending June 30 1910, Estimated from Closed Contracts. 





WE een ee $872,350 | Int. on $5,490,000 1st 5s___$274,500 
TO dia tick emandac ns 690,350 | Surplus over ist M. interest. 415,850 
Output in Kilowatt Hours by Quarter- Year Periods. 

1st Quar. 2d Quar. 3d Quar. 4th Quar. Total. 
SRS.) kid Hake ee se’ \feudecacd 3,382,600 5,750,600 9,133,200 
Rae 9,067,500 13,491,700 16,052,200 22,226,300 60,837,700 
as wine 22,214,900 27,627,400 38,481,800 51,491,900 139,816,000 
T ” ‘ehpeetae PEPE .7asanscee  “eduaeaes  * dubwoses 





The company has on the Canadian side, at Niagara Falls, a plant with a 
capacity of 66,000 h. P- which will be increased to 78,000 h. p. on the com- 
pletion of the seventh unit (which, it is said, should be in operation this 
month, August 1909.—Ed.). With sales of less than half this amount in 
the year ending March 31 1909, net earnings were $351,020, or considerably 
in excess of interest on all first mortgage bonds that will be outstanding 
gree its development of 78,000 h. p. Net earnings are now at the rate 
Steaaily.” twice interest on $5,490,000 first mortgage bonds and increasing 

The first mortgage bonds are limited to $12,000,000 in all, of which 
$700,000 were issued for intake and preliminary expenses and the rest can 
be issued at only $60 per h. p. installed. This limit is unusually low. 
A sinking fund of $1 per horse ab Ned paid for commences next month, and 
for this bonds must be bought in the open market up to a limit of 110 and 
interest. The control of the stock is in the hands of exceptionally able, 
successful men, who have invested some millions of their own money in 
the securities junior to this issue. See Ontario Transmission Co. 
below; also see V. 88, p. 297, 1005, 1200. 


Ophir Consolidated Mining Co.—Sold.—The property at 
Ophir was sold under foreclosure on June 21 1909 to the Mil- 
waukee Trust Co. for $335,988. 


Ontario Transmission Co., Ltd.— Guaranteed Bonds Offered. 
—Crawford, Dyer & Cannon, New York and Philadelphia, 
having sold a large part of a block of $500,000 first mortgage 
5% gold bonds, are offering, by advertisement on another 
page, the remainder, at 95 and interest, yielding the investor 
5.30% income. These bonds are dated 1905 and are due 
May 1 1945, but redeemable prior to May 1 1916 at 110 and 
interest; interest M. & N. in New York and Toronto. Guar- 
anteed, principal and interest, by endorsement on each bond 
by the Ontario Power Co. of Niagara Falls. Trustee, 
Toronto General Trusts Corporation. Par $1,000 (c*). 
Authorized, $2,000,000; outstanding (including bonds now 
offered), $1,388,000. 


Abstract of Letter from J. J. Albright, President of Ontario Power Co., 
Buffalo, July 15 1909. 

Organization.—The Ontario Transmission Co., Ltd., was incorporated 
by the Legisiature of Ontario, and is engaged in the transmission, for 
commercial purposes, of electric power generated by the Ontario Power 
Co. of Niagara Falls. The authorized issue of first mortgage 5% gold bonds, 
covering the entire property, is $2,000,000, and the amount issued to date, 
including the geo dye have purchased, amounts to $1,388,000, leaving 
$612,000 to be issued for extension of plant and lines in new territory. 

Guaranty, &c.—The Ontario Power Co. owns the entire. capital stock 
($1,000,000) of the Ontario Transmission Co. and guarantees both prin- 
cipal and interest of the bonds. The Power Company has spent on its 
plans $7,520,834, and its first mortgage bonds amount to but $5,029,000, 
eaving a $2,491,834 equity in its property. 

The Ontario Power Co. agrees to maintain and operate at its own ex- 
pense the transmission lines, step-up transformers and other property of 
the Transmission Company. Both companies are operated by one manage- 
ment and their operations are included under the name of the Ontario 
Power Co., making possible a minimum operating expense. 

The present issues of first mortgage bonds of both the Ontario Power Co. 
and the Ontario Transmission Co. amount in the aggregate to only $82 
per h. p., and when the two companies are developed to 200,000 h. p. the 
aggregate first mortgage debt of both will be only $70 per h. p. 

Property.—The Transmission Company owns an extensive system of 
transmission lines through southern Ontario, comprising over 81 miles of 
12,000-volt lines located on right of way owned in fee or through easements 
and franchises and ranging between 50 ft. and 100 ft. in width. The com- 
pany owns 12 miles of transmission lines on right of way owned in fee, 300 ft. 
wide, carrying 60,000 volts, on steel towers mounted on concrete founda- 
tions, to the New York State line, where the power is delivered to the 
Niagara Lockport & Ontario Power Co. for distribution in that State. 
The other lines are carried on wooden poles. The entire system is equipped 
with a private telephone system, &c. The property also includes a dis- 
¢tributing station equipped to handle 78,000 h. p.; the entire authorized 
200,000 h. + can be handled with comparatively small additional expense. 
Surplus real estate along the 60,000-volt lines is valuable for factory sites; 
purchased for $222,000, its selling value to-day is probably $400,000. 

Ontario Power Co.—The generating plant of the Ontario Power Co. is 
located on the Canadian side of Niagara Falls on the river bank, below the 
Horse Shoe Fails; present capacity, 78,000 h. p., but designed for the 
ultimate generation of 200,000 h. p., now authorized. The franchises for 
the plant were granted by the Ontario Government and extend to 2010; 
for these rights payment is made in accordance with the horse-power 
development. 

Territory Served—Contracts.—The Ontario Transmission Co. at present 
reaches the towns of Welland, Port Colborne, Port Robinson, St. Catherines, 
Allanburg, Thorold and Stamford, Ont.; supplying the light, heat and trans- 

ortation companies and many large factories, cement plants, electro-chem- 
cal and electro-metallurgical industries, &c. Under a contract with the 
Hydro-Electric Commission of the Ontario Government, dated March 19 
1908, the Ontario Power Co. will deliver p wer to this commission for distribu- 
tion over 300 miles of transmission lines (now under construction), serving 
all cities in Ontario between Toronto on the east and London and St. Thomas 
on the west. The contract with the Hydro-Electric Commission calls for 
the delivery of a minimum of 8,000 h. p. and a maximum of 100,000 h. p., 
and extends over a period of 10 years, with renewal rights for 30 additional 
years. (V. 84, p. 1490; V. 86, p. 1347; V. 87, p. 550; V. 88, p. 297.) The 
Canadian territory directly reached promises to develop rapidly into an 
important manufacturing centre. The company serves the New York 
State territory by delivering power to the Niagara Lockport & Ontario 
Power Co. at the New York State line. 

Niagara Lockport & Ontario Power Co.—This company (of whose capital 
stock 45% is owned by shareholders of the Ontario Power Co.) is at present 
the largest customer of the Ontario Transmission Co., it having entered 
into a contract with the Ontario Power Co. to take 60,000 h.p. Approxi- 
mately 40,000 h.p. of this amount is now being delivered, and it is estimated 
that under existing contracts the amount will increase to 60,000 h.p. early 
in 1910. The Niagara Lockport & Ontario Power Co. (compare V. 88, p.1317) 
has no other source of supply, and it- has spent $7,250,000 in build 449 
miles of transmission lines, extending from Syracuse to South Buffalo. 
Some of the important companies with which it has contracts are: 


Rochester & Eastern Rap. Ry. Co.!Auburn Light, Heat & Power Co. 
Buffalo & Lake Erie Traction Co. Depew & Lancaster Lt., P. & C. Co. 
Syracuse Lake Shore & North’n RR. | United Engineering & Contract’g Co. 
Syracuse & South Bay RR. Co. |Seneca Iron & Steel Co. 
Syracuse Lighting Co. Marengo Portland Cement Co. 
Lockport Light, Heat & Power Co.| Depew & Lake Erie Water Co. 
Lackawanna Steel Co. |Internat. Power & Transmission Co. 
Susquehanna Smelting Co. Buffalo Lockport & Roch. Ry. Co. 
Gould Coupler Co. Genesee County Elec. Light & Gas Co. 
Rochester Railway & Light Co. and| Erie RR. Co. (Roch. to Mt. Morris). 
the Syracuse R. T. Co. (both con-|N. Y. C. & H. R. RR. Co. shops. 
trolled by the N. Y. Central. | Del. Lack. & West. RR. Co. shops. 


ions of Ontario PowerCo.System.—The generating and distributing 
since ane so ued that it requires only 10 men in 8-hour shifts to 
operate the entire plant as now constructed. The output more than doubled 
in 1907 and again in 1908, but the percentage of operating expenses de- 
creased. The present output, July 15 1909, is at the rate of 65,000,000 
kilowatt hours per quarter, or 170% of the output in the corresponding 
quarter of 1908, and more than four times the output in the corresponding 
quarter of 1907. 


Period Kilowatt Gross Operating Ratio of 
covered— Hours. Earnings. Expenses. Op. Exp. 
1906 (6 months) ----- 9,133,200 $193,333 $62,471 32% 
1907 (year) --------- 60,837,700 399,855 125,080 31% 
1908 (year) -.------- 139,816,000 459,572 133,433 27% 


tput of the power has doubled during the past 12 months and both 
aan ae and on ut are increasing rapidly month by month. The 
existing contracts call for the sale of over 90,000 h.p. minimum (not all 
being delivered yet), the income from which will provide more than 1% 
times the interest charges on all the 1st mtge. obligations of both the On- 
tarie Power Co. and the Ontario Transmission Co. 





AUG. 7 1909.| 


THE CHRONICLE 





353 








Estimate of the Earnings from Existing Contracts of Ontario Power Co. for 
Setond Six Months of 1909. 








1909. 1908. 
Grues .GHPRIIAS. oo 6 = 2. 5 5 Sissies see ese $388,500 $240,238 
Operating expenses, rentals, insurance, 

tenes: Tepalrs, AC. 2 oo .sni cscs ewcuese 81,500 68,524 
Wet carmiGgs . 65 6 6 oso eed ce es $307,000 $171,714 
Less—Int. on Ont. Power Co. 5s_$135,000 $119,524 
do Ontario Transmiss. Co. 5s 36,000 171,000 32,937 152,461 
DUIDINE ss ~ b icowdwc deeb oe sd nd $136,000 $19,25 


The stability of earnings is assured by the large territory served and the 
diversity of industries using and seeking cheap power. As the operating 
expenses are limited and the equipment and fixed assets demand a minimum 
See charge, the surplus earnings show large gains with increasing 
sales of power, so that when the full output of 200,000 hp. is reached we 
estimate that the company will be earning many times its interest charges. 
Compare Ontario Power Co. above.—V. 85, p. 226; V. 82, p. 395. 

Pressed Steel Car Co.— Payment of $500,000 Notes Antici- 
pated.—The company on Aug. 2 paid the ninth installment 
of $500,000 first mortgage gold notes due Feb. 1 1910, leav- 
ing outstanding of the $5,000,000 issue only the $500,000 
due Feb. 1 1911.—V. 89, p. 290, 229. 


Reece Folding Machine Co., Boston.—Placed on Boston 
List.—The Boston Stock Exchange has listed the $1,000,000 
capital stock; par value, $10. “8 

Balance Sheet July 1 1909. 


© a ($1,091,319) — Liabilities ($1,091 ,319)— 


ER as $44,390 | Capital stock.__________ $1,000,000 
pee ae 2,964 Accounts payable_______ 947 
Mach., tools & fixtures;.._.. 80,919) Profit and loss__________ 90,372 
a eee rer 952,283 | 
Accounts receivable. -___--- 10,763 


Pres., F. A. Shea. Office, 502 Harrison Ave., Boston.—V. 70, p. 844. 


Rhodes-Curry Co., Ltd. (Rolling Stock, &.), Amherst, 
Nova Scotia.— Preferred Stock Offered.—This company was 
incorporated on July 23 under the Companies Act of the Do- 
minion of Canada for the purpose of acquiring the properties 
and business, or the capital stock, of Rhodes, Curry & Co., 
Ltd. The Royal Securities Corporation, Montreal, Quebec 
and Halifax, originally intended to make a public issue of 
the preferred stock at 9214, with a bonus of 20% in common; 
but, the issue having been previously oversubscribed nearly 
four times, it was necessary to abandon public issue and 
allot applications received pro rata. C. Meredith & Co., 
Ltd., were active in arranging the deal. The preferred and 
common shares are selling at Montreal on the unlisted board 
of the Exchange, the former being quoted at 89 without the 
bonus of 20% and the common from 40 to 45. The pre- 
ferred has sold as high as 99 with 20% of common. A 
circular says: 

Capitalization — Authorized. To be issued. 
Preferred stock, 7% cumulative, in shares of $100 

each, preferred as to dividends and assets, partici- 

pating with the common shares in all dividends 

after 7% ($150,000 remains in treasury) _.___-_- $2,000,000 $1,850,000 
Common stock (in shares of $100 each) 1,000,000 1,000,000 


Application will be made to list both preferred and common shares on 
Montreal Stock Exchange. 


Abstract of Letter from N. Curry, President of Rhodes, Curry & Co., Ltd., 
July 15 1909. 

The company manufactures practically everything that goes into the 
construction of railway and street cars and sells rolling stock to practically 
all the railways in Canada. A large part of the output for the last few 
years has gone to the Canadian Northern, Canadian Pacific, Grand Trunk 
Pacific and other Western roads. 

The Amherst plant consists of wheel, gray iron and malleable iron foun- 
dries, axle factory and machine shops, planing and rolling mills, cabinet 
shops and necessary erecting and painting shops; also the largest wood-work- 
ing factory in the Maritime Provinces. The property covers an area of 
about 40 acres. The company also has 20,000 acres of timber limits, owned 
in fee simple, situated at Little Forks, 16 miles from Amherst, equipped 
with saw and planing mill, necessary dwellings, stores, &c. At Synde 
the company has a wood-working factory, a lumber yard connected wit 
the Intercolonial tracks, and another yard on a valuable wharf property; 
at Halifax a lumber yard and warehouse for supplying builders’ materials. 
‘The capacity of the aera in 1893 was about 3 or 4 cars per day, while at 
the present time we have a capacity for turning out 20 freight cars per day 
and 5 passenger cars per month. The annual output in 1891 was 331 cars, 
while last year the gutput was 2,044 cars. In addition to the car works, 
@ profitable business is being done in constructing buildings of all classes 
and in the manufacture and sale of building materials. 


Financial Position of Rhodes, Curry & Co., Ltd. 

The physical vaiue of the real estate, buildings, machinery and timber 
limits of the company at Halifax, Sydney, Athol and Amherst was appraised 
in March 1907 at $908,340; the company has certified recently to an in- 
crease of $118,741 in the Amherst plant alone. Chartered accountants 
certify that the current assets at Dec. 31 1908 amounted to $1,387,557; 
current liabilities, $380,927. Total assets as aforesaid, $2,414,638; net 
assets, $2,033,711. 


Earnings (Approximate in 1907 and 1908) for the Five Years end. Dec. 31 '08. 
1908. 1907. 1906. 1905. 1904. 
Profits before charging int_$331,039 $274,459 $220,901 $103,960 $115,591 
lee Cterethcs. 1. ae d,s 28,918 44,034 19,697 17,397 12,033 
Os SPOOR... ci ee $302,121 $230,425 $201,204 $86,563 $103,558 
The net earnings for the year 1908 show a surplus equivalent to over 16% 
on the common stock of the new company, after providing for dividends at 
the rate of 7% on its preferred stock. 


Springfield (O0.) Light, Heat & Power Co.—Sale of Bonds. 
—The Electric Bond & Share Co. has purchased recently 
$500,000 first mortgage sinking fund 5% gold bonds, all of 
which have been re-sold. 


These bonds are part of an issue of not exceeding $2,000,000 secured by 
mortgage to the Capital Trust Co. of Columbus, O., as trustee. They are 
dated Feb. 1 1909, par $1,000 (c*), interest F. & A. Principal due Feb. 1 
1929, but redeemable at 105 and interest, either (1) as an entire issue on 
Feb. 1 1914 or any interest day thereafter, or (2) for an annual sinking fund 
to which will be paid yearly on Feb. 1 from 1914 to 1918 cash equal to 2% 
of the outstanding bonds, from 1919 to 1923 3% yearly and 1924 to 1928 
4% yearly. Of the $2,000,000 bonds authorized, only $650,000 were issu- 
able forthwith. A further $350,000 may be put out from time to time, but 
“only to an amount of princip:1 equal to 80% of the reasonable value’’ of 
future improvements, extensions or additions as certified to by an engineer, 
and only provided the net earnings as defined in the mortgage for 12 con- 
secutive calendar months within the 13 months immediately preceding 
shall have been not less than twice the annual interest charge upon the 
bonds outstanding (bonds in the sinking fund to be considered outstanding) 
and those then proposed to be issued. The final $1,000,000 bonds will 
be issuable only on the same conditions as the aforesaid $350,000 after the 
latter have been delivered, provided the laws of the State of Ohio prescribing 
the relation to be maintained between capital stock and indebtedness do 
not forbid. John L. Zimmerman is President and John K. Henry Secre- 








tary.—V. 88, p. 751, 629. 
Tacoma Land & Improvement Co.—Distribution of 15% to 
Shareholders, Decreasing Capital Stock.—A certificate filed 





with the New Jersey State authorities gives the following 
resolution adopted by the shareholders on July 14: 


That the capital stock of this company be and hereby is decreased from 
$836,425, consisting of 4,531 25-100 shares of 7% cumulative preferred 
stock and 3,833 shares of common stock, of the par value of $100 each, to 
$710,940, to consist of 4,531 shares of 7% cumulative preferred stock and 
3,833 shares of common stock, of the par value of $85 each, such decrease 
to be effected by reducing the face or par value of all the outstanding shares 
of the 7% cumulative preferred stock and all the outstanding shares of the 
common stock equally, that is to say, share and share alike, by the payment 
of the sum of $15 to the holder of each share of 7% cumulative preferred 
stock and each share of common stock, pari passu; provided, however, that 
no payments shall be made on account of the reduction of the preferred 
and common stock until all of the debts of the company shall have been 
paid in full and all of the dividends theretofore accumulated upon the 
preferred stock of the company shall have been paid or provided for. 
Samuel E. Kilner is President and Theo. Hayes Gee, Secretary .—V. 77,p.87. 

United Gas Improvement Co.—Subsidiaries.—See Burling- 
ton (Ia.) Gas Light Co. and Equitable Illuminating Gas 


Light Co. of Philadelphia above.—V. 88, p. 1201. 

United States Steel Corporation.—Called. Bonds.—One 
hundred ($100,000) first mortgage bonds of the Johnson 
Company have been drawn for redemption on Sept. 1 at 105 
and interest, at the office of the United States Trust Co. of 
New York, trustee.—V. 89, p. 291, 49. 


Wyckoff, Church & Partridge, New York City.—New 
Stock.—The shareholders will meet at 1743 Broadway, N. Y. 
City, on Aug. 16 to. vote upon a proposition to increase the 
capital stock from $500,000, consisting of 5,000 shares of 
common stock, to $1,000,000, said increase to consist of 
5,000 shares of preferred stock having a preferential cumula- 
tive dividend of 6% per annum, and being preferred in the 
distribution, voluntary or involuntary, of the assets. C. F. 
Wyckoff is President and A. W. Church is Secretary. The 
company is a New York corporation acting as agents for 
the Stearns automobile. A bond issue, it is understood, was 
authorized but never placed. 








—In order to meet the imperative requirements for space 
resulting from the merging of the American Trust & Savings 
Bank and the Continental National Bank, H. M. Byllesby 
& Co. have vacated the fifth floor of the American Trust 
Bldg. to enable the merged banks to occupy this space to 
accommodate a part of their clerical force, and have opened 
temporary offices in the banking rooms at the corner of 
Dearborn and Monroe streets formerly occupied by the Com- 
mercial National Bank. On Oct. 1 they will move to the 
banking rooms at present occupied by the Continental Na- 
tional Bank, and will remain in that location until they re- 
turn to the American Trust Bldg. on June 1 1910. hese 
removals are brought about solely for the purpose of accom- 
modating the merged banks, whose business demands pos- 
session of the fifth floor of the American Trust Bldg., which 
has been occupied by H. M. Bylieskg & Co. from the open- 
ing of the building to the present time. 


—Having sold a large part of $500,000 Ontario Transmis- 
sion Co. first mortgage 5% bonds (guaranteed principal and 
interest by the Ontario Power Co. of Niagara Falls), Craw- 
ford, Dyer & Cannon, members of the New York Stock Ex- 
change, offer the unsold balance at 95 and interest, by ad- 
vertisement in this issue. At the price offered, these bonds 
yield the investor 5.30%. Full details appear in the adver- 
tisement and many important facts about the property are 
given in to-day’s “‘General Investment News” department, 
on another page. Descriptive circular will be sent on re- 
quest. The firm’s offices are at 100 Broadway, New York, 
and the North American Bldg., Philadelphia. 


—The publishers of ‘‘Poor’s Manual’’ have in preparation 
the second annual number of ‘‘Poor’s Handbook of Investors’ 
Holdings,’’ which shows ownership of securities by savings 
banks, trust companies, insurance companies and other 
financial institutions. The data is being compiled from 
State, banking and insurance reports published in the United 
States and Canada. The book, which last year embraced 
over 1,300 pages and this year is expected to be somewhat 
larger, makes a very useful book of reference for bond 
dealers. It is the only book of the kind published. The 
subscription price is $15 per copy. 


—John T. Steele, the well-known dealer in high-grade 
municipal and corporation bonds of Buffalo, N. Y., has 
recently moved into very handsome and commodious quar- 
ters on the ninth floor of the Fidelity Trust Building in that 
city. Mr. Arthur Batty, who was formerly connected with 
the statistical departments of Fisk & Robinson and Plymp- 
ton, Gardiner & Co. of New York, is in charge of Mr. Steele’s 
bond and statistical department. 


—A partnership under the name of Samuel K. Phillips & 
Co. has been formed by Samuel K. Phillips, Wm. J. Lescure 
and Wm. J. Snavely to do a bond and stock-brokerage busi- 
ness, with offices at 421 Chestnut St., Philadelphia, and 
3 North Market Square, Harrisburg, Pa., the pe firm 
being members of the Philadelphia Stock Exchange. 


—The firm of Ex. Norton & Co. was dissolved on Aug. 2. 
Mr. Geo. F. Norton retires from business and Mr. Ex. Norton 
becomes a member of the Stock Exchange firm of Walker 
Bros., 71 Broadway. 


—On Aug. 1 H. L. Nason & Co., bond dealers, specialists 
in public service securities, moved into their new quarters in 
the National Shawmut Bank Building, 55 Congress Street, 
Boston. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 
Friday Night, Aug. 6 1909. 

The business outlook has been perceptibly brightened by 
the passage of the tariff bill. Trade is steadily increasing 
and it is felt that now that the tariff question is out of the 
way the pace may be quickened. Increasing activity 1s 
noted in iron and steel and the outlook for the grain crops 
has further improved. 


STOCKS OF MERCHANDISE. 




















Aug. 1 | July 1 Aug. 1 
Stocks of Merchandise. 1909. | 1909. 1908. 
95,000' 65,000; 34,179 
3,154,392/3,114,480|2,989,064 
6.6 39,376, 32,101 
418,787! 406,528] 232,965 
54,114] 53,828) 203,397 
10,700} 13,200} 11,500 
93,929| 142,591| 66,955 
none none 1,250 
3,665) 5,431 4,312 
486 44 843 
21,600} 25,400) 45,100 
LARD.—Prices are higher after early weakness. Buyers 


held off, looking for lower prices because of the fine corn 
promise, but holders were firm because of the strong hog 
situation. A better demand was noted later. Speculative 
markets also rallied on the strong hog position and buying 
by packers after liquidation had caused a break. Prime 
Western 11.90c.; Middle West. 11.65c.; prime City steam 
11% @11%c.; refined Continent 12.05c.; South America 
12.65e-; Brazil, in kegs, 13.75c. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues, Wed. Thurs. wet. 
September delivery____11.27% 11.32% 11.15 11.25 11.82% 11.32% 
October delivery _____- 11.22% 11.82% 11.12% 11.20 11.27% 11.27% 
January delivery ------ 9.92144 9.921% 9.70 9.72% 9.80 9.77% 


PORK .—Quiet but firm on scarcity; Mess $21 75@$22 25; 
clear $21@$23; family $21@$22. Beef dull and steady; 
family $14@$14 50; packet $12@$12 50; mess $11@$11 50; 
extra India mess $20 50@$21. Pickled hams, quiet firm, 
regular, 12 to 20 Ibs., 124%@13c.; pickled bellies, strong, 
more active, clear, 8 to 12 lbs., 1244@13c. Tallow; 200 
hhds. sold at 59-16c. Stearines quiet and easier; oleo 
11%c.; lard 124%@13c. Butter slow and easier; creamery 
extras 26c. Cheese quiet and steady; State, f. c., small or 
large, colored or white, l14c. Eggs average higher, notably 
on choice grades; Western firsts 22144@23c. 

OIL.—Linseed dull and unchanged; City, raw, American, 
seed, 61@62c.; boiled 62@63c.; Calcutta, raw, 75c. Cot- 
tonseed lower; winter 5.40@5.95c.; summer white 5.40@ 
5.95c. Olive lower, $1 20@$1 40. Lard oil rather lower 
with lard; prime 90@92c.; No. 1 extra 58@63c. Palm 
Lagos 5%@6c. Cocoanut easier on poor demand; Cochin 
7%@8e.; Ceylon 75@734c. Peanut yellow 65@70c. 
Cod unchanged; domestic 38c., Newfoundland 40c. 

COFFEE .—Spot business has been slow with prices rather 
easier; Rio No. 7, 734@7*%%c.; Santos No. 4, 834@9c.; fair 
to good Cucuta, 94@10'%4c. The speculative market has 
remained quiet, with a small decline on liberal Brazilian 
movement and the expectation of a huge increase in the 
visible supply. Closing prices were as follows: 


pi ee 5.90@5.95| December __5,30@5,40] April _______ 5.35@ 5.40 
September _-.5.65@5,70|January -_-.5.30@5.40|May _______ 5.40@5.45 
October- ---_- 5.35@5.40| February -..5.30@5.40| June _______ 5.40@5.45 
November __5.30@5.40| March ___-_-_- 5.35©@5.40|July ______- 5.40@5.50 





SUGAR.—Some business was done at the higher prices 
quoted below. Centrifugal, 96-degrees test, 4.08c.; musco- 
vado, 89-degrees test, 3.58c.; molasses, 89-degress test, 3.33e. 
Refined has been-disappointingly quiet,with prices generally 
unchanged; granulated 4.85c. (Federal 4.95c.). Spices 
quiet and unchanged. Teas steady with small trade. Wool 
active and prices have been steadily sustained. 

PETROLEUM.—tThe usual summer demand is noted, 
with engine oils leading; refined, barrels, 8.25c.; bulk, 4.75c.; 
cases, 10.65c. Gasoline, 86-degrees test, in 100-gallon 
drums, 18%{c.; drums, $7 50 extra. Naphtha, 73 to 76- 
degrees test, in 100-gallon drums, 1634c.; drums, $7 50 extra. 
Spirits of turpentine strong at 53c. Common to good 
strained rosin steady, $3 30. 

TOBACCO.—Seaonable quietude exists, but it is hoped 
that business will pick up now that the tariff question is 
settled. Old tobaccos are firmly held because of poor re- 
ports regarding the growing plants, injury being feared be- 
eause of dry weather. 

COPPER.—Consumers are indifferent, and an easier tone 
has developed. Lake 13144@13%c., electrolytic 1234@ 
12%c., casting 12144@12%c. Spelter stronger with fair 
demand; spot ear lots 5.35@5.75c. Lead quiet at decline: 
spot car lots 4.25@4.30ce. There has been a falling off in 
the iron business, and the current month is expected to be 
quieter than July, numerous buyers showing a disposition 
to withdraw. July’s production, which was equal to an 
annual rate of about 26,000,000 tons, was the largest since 
Oct. 1907. Steel continues active with some mills so over- 
sold as to be unable to deliver within three months. Ameri- 


ean and foreign railroads have been ordering rails and cars, 
and large orders for the latter are pending. 
in good demand. 


Billets are still 





COTTON. 
Friday Night, August 6 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
7,804 bales, against 14,197 bales last week and 18,097 
bales the previous week, making the total receipts since 
Sept. 1 1908 9,796,381 bales, against 8,242,002 bales 
for the same period of 1907-08, showing an increase since 
Sept. 1 1908 of 1,554,379 bales. 


























Receipts at— Sat. | Mon. |} Tues. | Wed. Thurs. | Fri. | Total. 
Galveston ______ 259} 1,043 375 217 125] 32] 2,051 
Port Arthur_-___ eee ee Shae ashe ~ be Pe er a 
Corp. Christi, &c. reas ae ie So — ee HAAG bea 
New Orleans. ___ 947 22 176 202 89 757) 2,193 
Goultport _...... ene a paiiay 5 pid w aa Bet ak eS: eh as 
See 467) 166 240 26 359 254 1,512 
a. EE res ean “Bae a a Sa agi aye Bic fag ig 
Jacksonville, &c. 250! eietadl price Re a ibaa ae 250 
Savannah ______ | 99 104 217 36 26) 88 570 
Brunswick ----_- ee aro ne ee icin owe wal eee . 
Charleston _____ es, tp hea hae ‘ | ar apap Tat 
Georgetown ....} —_._]| wid Yate iia ew ital hceiate Keio 
Wilmington ____ silks wade ayes bn ot i Wea 5 
i. | ae 163 234 82 34) 73) 21 607 
N’port News, &c. tiaa eae = pee pint ye see i ae 
New York... . dbs cede fn aan ere Fuki ease a 
ae ae 25 Laat 7 sip ceeds 32 
Balktimore ___-__ - 412 ibid eed: ivara es 172 584 
Philadelphia__-__ ah sas aie ata pete ---+| weve Bs Le 

Total this wk_} 2,597) 1,599] 1,090 522 672| 1,324) 7,804 














The following shows the 
since Sept. 1 1908, and the 
last year: 


week’s total receipts, the total 
stocks to-night, compared with 




















1908-09. 1907-08. | Stock. 
Receipts at { 
Aug. 6. This |Since Sep| This | Since Sep { 
week. | 1 1908. week. | 11907. | 1909. 1908. 

Galveston.__.__- 2,051 3,610,456! 14,557 2,518,176) 9,974) 37,169 
Port Arthur----_- 2ea.f  18Bs708 Vcfta? "See. ad». ous BS Se a carietag 
Corp. Christi, &c. ----' 157,936 ee Le, — rs een oer 
New Orleans---_- 2,193 2,080,771; 2,036:1,989,903) 57,386) 40,039 
Quifpors .....-. ae A 20,221 ae eae) Rae page 
MaMNG 42256555. 1,512 387,846 347, 331 531) 6,184! 2,228 
Pensacola. ...... .---!| 163,997 slag nS SU gM call R=. ain ni ra 
Jacksonville, &c-_ 250 29,998 80 8,543! Seg BA oy 7 eed 
Savannah-______- 570 1,496,903 2,581:1,514,233) 15,805) 25,085 
ee a ees eee 319,84 ...-!| 197,903) 211! mie 
Charleston -_.--_-- cnael aepetee 183; 201,742) 2,354 6,212 
Georgetown ___-_ oe ee We) eG iy eer eke 
Wiimington ee 5; 409,218 60, 500,785 125) 725 
CN a. ctiin’ is. aan 607 589,909 1,002; 545,175 5,392, 5,158 
N’port News, &c- 4 ae TS +: | ees BS  ..- cn aeel ae 
New York..-.--- PEE 19,101) . | 4,195 129,129! 65,099 
OR dikes iw x 32 19,075) 27 15,684 3,927) 4,925 
Baltimore... .-- 584 100,783) $68) 81,350, 2,887) 1,500 
Philadelpha ---- Ree deng 6,981) 35 9,709) 1,375 1,447 

RN Sas ds ce oe 7,804 9,796,381| 21,876'8,242,902| 234,749, 189,587 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















| | ' 
Receipts at— | 1909. | 1908. | 1907. | 1906. | 1905. | 1904. 

—— meee | —- —_-- 
Galveston, | 2,051 | 14,557 2,369) 7,420 24,916] 1,416 
Pa oes So o25G| | oo ep ke . bo a Seal 
New Orleans- 2,193 2,036) 2,402) 2,396 14,862) 1,416 
Mobile _-~--- 1,512) 347) 288) 544 3635) 56 
Savannah --- 570) 2,581) 820) 6,514 10,049: 970 
Brupewecks..} 22. } a4 eee -| ; . ae 
Charleston, &c wai taliaa tek 183} 284) 291 497| 143 
Wilmington _- 5 60) 163) 75 836 19 
Norfolk ----- 607 1,002) 395} 2,903 8,550) 1,002 
N’port N., &e| ------ Cap! er es | 213: 103} 165 
All others - --- 866) 1,110 748) 4,343 2,271) 561 
Total thiswk-| 7,804 21,876, 7,469, 24,699 62,871] 5,748 

| | = —_— | - 

Since Sept. 1-/9,796 881)/8,242,002|9,680,588|7,753,192|9,912,222 7,123,266 








The exports for the week ending this evening reach a total 
of 25,712 bales, of which 2,867 were to Great Britain, 
10,756 to France and 12,089 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 


Week ending Aug. 61909. |From Sept. 
| 





1 1908 to Aug. 6 1909. 

















Exported to— Exported to— 
Exports 
from— Great | , Conti- | Great, , Conti- 
Britain. Frnce. nent. | Total. | Britain. France.| nent. Total. 

Galveston ..--| -----| ----| 1,693) 1,693)1,487,535|424,36611,221 ,939|3,133,840 
Port Arthur.--| ----- Pere Gree ery 66,257) _.--- | 86,502) 152,759 
Corp.Christi,@&ce) _---- apo ol paar ay eee ee eee eee | 30,162} 30,162 
New Orleans.-| 1,695 1,575 4,154 7,424) 927,953260,850) 744,908/1,933,711 
MAME cca <naee eS eee i 8,628 93 ,580:122,577; 82,335; 298,492 
Pensacola -.--| ----- | meek} ‘sdosel fete | 46,070, 65,956, 55,775) 167,801 
Gulfport ----- Lowen by thie oi be ek]? se ane 4,132} 16,989}  __..-_- 20,221 
Savannah ----! 325) 1,014 171,224) 91 227; 658,621) 921,072 
Brunswick.--.-| ----- wees] ene--] ----- 193,604 _.... \ 89,370) 282,974 
Charleston.---| ----- Sese] aeanc| snows be Bier | 77,244 82,969 
Wilmington..-; ----- en--| ----- | enen< 112,854! 731, 281,624) 403,209 
Norfolk ------ ese EOE PCS Smt re | O2008 = Je... | 35163] 36,157 
Newport News ----- | -c->| =<----) ----- Mee OOF: ee Bere Bie R54 
New York..--| 396 553) 5,917| 6,866) 177,813) 50,070! 209,580) 437,463 
Boston -_.---- BRE RE: Ee 87} 94,227, ____- | 71,334) 105,561 
ee eee a Lc orkhs eebaet »Soee §2,431| 7,529} 63,573) 123,533 
Philadelphia --| ----- sack ataeet | brieead $7,401, .. 42! | 12,839] 70,240 
Portland, Me--| _---- RE gees IGE eee Begs 796 
San Francisco_| ----- Re easel Bacuet es amen ae. are | $2,448) 82,448 
Seattlé o.----| ----- Aan aeae nly ced deerme Nay aten we pe dean 8,246. 
Tacoma ------ Pa aie < Reet! aeseal  chawel (seeeew a 10,756 10,756 
Portland, Ore_| ----- | nwee] e-n--]  ---0 eee: See | 300) 300 
Pombiné 225.) -.--- Bees Beer ee eee ee 100) 100 
Pewoes...-2.] “<---- | a---] -----] ----- SLM Seca seen er 4,374 

Wet ss. 2,867,/10,756, 12,089 25,712/3,528,970 047,3953,790,819)8,367,184 








Total 1907-08-| 2,180,12,117) 14,148) 28,445|2,917,317/874,174)5,559,085|7,360,576 








Tn addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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TREES 
On Shipboard, Not Cleared for— FUTURES.—The highest, lowest and closing prices at 
Great Ger- | Other | Coast- Leaving | New York the past week have been as follows: 
Aug. 6 at— |Britain.|France.|.many. |Foreign| wise. | Total stock. ms 2 > 2 ry e, 9 2 > te rn a 
New Orleans._| 1,580}  775| 6,190! 701) --_.| 9,246) 48,140 Pe Fe Fe ee R Walt molt 
Galveston _._.| 2,286 300) 250 100 450} 3,386 6,588 one O27" onions oP) oF) oF) ows Op) Q Rows ons 
Savannah 4.) -s0-) w--~| ane} vee] ----|  ----| 18-808 gelge'e|Seyes' ae!8e'aele Be! aehas | 
arleston.._. sc helteml IER seetichad Wags a, FF Pars J _— = = = 
Mobile -_.___- ceed  Nethend vow 25| 875) 5'309| a? &° wm? a? wm? w? wm? B® B® B® B® Me? 
Norfolk ___--- nwa otwel a osan| S,sah| 4,481 671 T1 eae See | rears one | care “bare a ee ka 
New York___- 800; 300; 900 800} ...-| 2,800] 126,329 oe ap Ue ee eee eee Cae)” eee eee eee a 
Other ports... 200). 5... 100 | are 400] 8,125 ees Bee Se Se SF Se Be Re es 
| --- ® es 
Total 1909._| 4,866 2.2251 7.440| 1,701| 5,196| 21,428| 213,521] !© 1© 1® 1© © J© © © |® |e |e | 
Total 1908--|_.1,895| 1,707 25,129] 7,577| 4,998| 41,306) 148,281 Ne NN NM WM We © NN wre we “& 
Total 1907_-| 1,235) 1,044, 7,377| 2,005] 7,305] 18,966) 288,210 || S& S| = 8 Se = &) SB BE &e || ie 
-— eS eS ee ee ee ee 
° ° . | | tro te | mre te | wNwe wr Wr WN NW Wh | | | 
Speculation in cotton for future delivery has been rather Se x oe 2 Se Be Sh Be By ae | ps 
active at irregular prices. Of late the drift has been down-| |@ 76 To fo jo [6 |® Jo Jo jo fo jo j; §3 
ward. On Monday last the Government report appeared ot el A ot A el cd le ee tee 
Nese” re o7 ’ wr mr hw mre ww w& ~w MH Nw Yo 
giving the condition at only 71.9%, the lowest on record for 1 | @3 &| ax 2 | ou Ox = | | > nm ne || . 
July 25th, the real date of the report. It was the signal for r == = oe = 2S SN eee ri 
an advance of some 30 to 40 points, but on the rise heavy — . et ee a Ce oe oe ee wy 
selling orders were encountered, and since then prices have S- & WY = Ba WN So SF BO So oe 
gradually sagged. This recession has occurred in spite of |© |© |© |© |® |® |© |e J© |®@ |® |e ~s 
continued dry, hot weather in Texas, with maximum tem- tere ob ae i. ra Pe ra wn we nee -< 
eratures of 100 to 108 degrees and some low-crop estimates| _|| &% 2| #3 $| 88 2% $5 SS S8 55 || 
ased on the Government report. The condition of 71.9 || Be wl Re Bl RS BR WS BE wD Bl | | = 
must be compared with 74.6 last month, 83 last year, 75 oe Se Be eS ee ae ee ae eee >s 
the year before and the ten-year average of 80. Crop esti- lo |® |©® [© |® |® |® |® |© |® |e |e Ss 
mates based on this report have ranged from 11,500,000 to we Se Le & Ne BS Y NN NS BS — 
12,500,000 bales, which are here mentioned for what they || es =| Be S| Be Bt 5) Se Se eek < 
are worth. Liverpool advices plainly show that there is a | Ss 3S) SS Sl RE uk el Be ke ee Id 
certain degree of skepticism in that market as to the correct- a a ae ae ae ee. a 3 
ness of the Government report. It is regarded across the | To 1© yo To To To Yo } To To 1® &§ 
water as too pessimistic. owever this may be, it is certain ree oer tea ee eae mS 
that of late less attention has been paid to adverse crop con- ; . oe: foie Sete Mae tals GR tole = 
ditions than to the fact that prices are already relatively | | © | ls = | i S| S35 51 32 | 
high, and it is contended that they discount for the time be-| || Ss S| Be Bl BS BE Bl BR BE BS | | 
ing all that can be adduced on the bull side of the situation. So 8 we S Sa RI QI BW SN NS os 
It is pointed out that we are now on the eve of a new season,} |® |© |® |® |® |® |© |® |© |® |® |® 2 
and it is further recalled that receipts for a time at the open- vee my NN © WN VY BW NY NY WL °F 
ing of a season are often large,even in years when the crop| || $= Si 23 Bl 22 Ba cl of on te | 
is comparatively small. Some signs of Southern selling re-ts tl hee ee 1S 3S ee 1S re te tt 
against the actual cotton have already appeared, although of oo ee *# 2©@ &@ &® & ®-s = 
course at this early stage such selling has not reached any l® |. |® J® |© |© |© |© |© |® |e |e g 
important proportions. The fact, however, that prices‘are as ~ sea S&S See = 
several cents higher than a year ago is regarded as affording ll IZ |] 1B TT 12 18 18 18 18 18 UI 


reasonable ground for the assumption that the South will 
sell freely at the opening of the season. At any rate, this 
idea has had much to do with the recent liquidation, and also 
with the aggressive operations on the short side which have 
latterly been carried on by prominent people here. On the 
decline a good many stop-loss orders have been encountered. 
The outside buying has been a smaller factor than heretofore. 
‘A decline of $6 a bale has undoubtedly dampened the ardor 
of the general public. Trade advices from Europe have been 
in the main unfavorable. A surplus of about 1,500,000 bales 
of American cotton, it is estimated, will be carried over into 
the new season. Spinners, it is argued, seem well supplied, 
and certainly show little inclination to buy. There has been 
a good deal of long selling by Wall Street, Southern and 
Western houses. Europe at times has also sold with more 
or less freedom. Latterly, however, on the break, New Or- 
leans, Memphis and Chicago, as well as Wall Street, have 
bought, and there has been some disposition to buy for a 

least a temporary rally, on the theory that it is due after a 
fall of some 65 points. To-day prices were irregular, ad- 
vancing early, owing partly to an unexpectedly strong mar- 
ket in Liverpool and partly to covering on continued dry, hot 
weather in Texas, though crop accounts from the eastern 
section of the belt were generally favorable. The rise in 
Liverpool was attributed partly to the destruction by fire 
of 15,000 bales at Milan, Italy. Liverpool, the Continent 
and New Orleans bought here. Wall Street sold. Later on 
the advance was lost. Former bull leaders express the con- 
viction that bull speculation has been overdone. Spot cot- 
ton advanced 30 points last Monday, middling uplands 
touching 13.10c., but it fell 50 points later in the week to 
12.60c. On Friday it recovered 10 points, ending at 12.70c., 
with more activity. 


_ The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

















July 31 to Aua. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands..__________ 12.80 18.16 12:85 12.66 12.60 12.70 
NEW YORK QUOTATIONS FOR 32 YEARS. 
3008..0.>..; 18.751 a0e1 0}... 8 .00/1893_c_____ 7.81)1885_c_- 10.44 
Wand 10.85}1900______-_ 9.50/1892_______ 7.31|1884_-_- 10.94 
(Se he ent eee... .-- Rich!) . See 8.00 }1883____--- 10.25 
ha: as 10.2701 2000....... S.et Pee... cane > 6 7 re 13.06 
Ree ws oie. 10.75 | 1897______- 8.00/1889_______ 211.83 71681__....-: 12.06 
st) a 10.45 |1896_______ 8.12} 1888______- 11 .4212880.--..-- 11.56 
> lies oe oh: ‘Ai: | eis 10.00 |1879-_- 11.00 
|e 8.88|1894_______ 6.94/1886_______ 9.56/1878___---- 12.00 
MARKET AND SALES AT NEW YORK. 

Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con -| Con- | 
Spot. |jsum’n |tract. Total. 
Saturday __/Quiet 5 pts dec_____ Very steady .| 505} .-.-| ----| 505 
Monday - _|Quiet 30 pts adv ___|Barely steady| 104| __.-| 500) 604 
Tuesday -_jQuiet 25 pts dec____|Barely steady| 400} ___-| ----| 400 
Wednesday |Quiet 25 pts dec____|Steady______ Se pearance: Tate gee es 
Thursday Quiet _.-.--__.- - Oe oe A Mp BANAL Bare meee, 
Friday -_---|Quiet 10 pts adv___|Steady __. __ 2,139} _---| 5,300, 7.439 
Rk ek I a: AR ee ie 3,148} __-- 5,800 8,948 


























| 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














Augusi 6— 1908. 1908. 1907. 1906. 
Stock at Liverpool_____-- bales. 932,000 439,000 878,000 494,000 
UE Me SME wane alee u a 12,000 10,000 21,000 16,000 
Stock at Manchester... ......... 60,000 54,000 69,000 52,000 

Total Great Britain stock _---- 1,004,000 503,000 968,000 562,000 
Stock at Weems. . ok ee 9,000 24,000 18 ,000 19,000 
Stock.at; Bremen: .........--.-. 203,000 242,000 182,000 130,000 
SONNE NE a ncn tl om x wt gto 206,000 106,000 149,000 83,000 
Steck at Marseilles._........... 3,000 5,000 3,000 4,000 
Stock at Barcelona ............ 25,000 30,090 21,000 13,000 
StOowet GOSS ti. el 22,000 20;000 21,000 26,000 
SOG Ws weeeee oe a 5,000 18,0090 40,000 6,000 

Total Continental stocks___-_-- 473,000 445,000 434,000 281,000 

Total European stocks_-_----- 1,477,000 948,000 1,402,000 843,000 
India cotton ailoat for Europe --- 68 ,000 82,000 138,000 85.000 
American cotton afloat forEurope 73,177 57,515 52,183 87,000 
Egypt, Brazil,&c.,afloat for Eu’pe 17,000 18,000 30,000 21,000 
Stock in Alexandria, Egypt-_---- 58,000 75,000 35,000 39,000 
Stock in Bombay, India_._____-_ 263,000 443,000 628 ,090 691,000 
Stock in U.s-3. ports. 2... 234,749 189,587 307,176 204,567 
Stock in U.S. interior towns__._. 94,837 124,744 88,226 123,750 
U.S. exports to-day_.-.._..--- 5,403 14,082 1,583 13,853 

Total visible supply_______-_- 2,291,106 1,951,928 2,683,168 2,108,179 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock. -.........- bales. 845,000 330,000 761,000. 388,000 
Manchester stock. ........i-.... 47 ,000 44,000 57,000 44,000 
Continental stock.._........... 436,000 361,000 333,000 222,000 
American afloat for Europe__----_ 73,177 57,515 53,183 87,009 
ee, ty I ee ake 234,749 189,587 307,176 204,567 
U.S. ititerior stocks__....___.-- 94,837 124,744 88 ,226 123,750 
U. S. exports to-day. .......-..- 5,403 14,082 1,583 13,853 
Te 1,736,106 1,120,928 1,601,168 1,083,179 
East Indian, Brazil, &c.— 
Liverpool stock. ---_- SU ae 87,000 109,000 117,000 106,000 
SR ee 12,000 10,090 21,000 16,000 
Manchester stock.__....._____- 18,000 10,000 12,000 3000 
Continental stock. -_.._.______- 37,000 84,000 101,000 59,000 
India afloat for Europe_-_-____-_- 68,000 82,060 138,000 85,000 
Egypt, Brazil, &e., afloat_______ 17,900 18,000 30,000 21,000 
Stock in Alexandria, Egypt----- 58,000 75,000 35,00 39,000 
Stock in Bombay, India________ 263,000 443,000 628,000 691,000 
Total East India, &c_______-_- 555,000 831,000 1,082,000 1,025,000 
‘Total «American ...........-- 1,736,106 1,420,928 1,601,168 1,083,179 
Total visible supply_______-__- 2,291,106 1,951,928 2,683,168 2,108,179 
Middling Upland, Liverpool_.--_-_ 6 .69d. 6.264. 7.40d. 5.68d. 
Middling Upland, New York... 12.70c. 10.85c. 13 .40c. 10.60c. 
Egypt, Good Brown, Liverpool__9 18-16d. 84d. 11 5-16d. 11 4d. 
Peruvian, Rough Good, Liverpool 8.25d. 9.00d 11.50d. 8.65d. 
Broach, Fine, Liverpool. _..._.- yd. 5 7-16d. 6 4d. 5 ed. 
Tinnevelly, Good, Liverpool-_- _-_- 5 15-16d. 5 1-16d. 534d. 5 5-16d- 


i ee imports for the past week have been 36,000 
ales. 

The above figures for 1909 show a decrease from last week 
of 207,109 bales, a gain of 339,178 bales over 1908, a de- 
crease of 392,062 bales from 1907, anda gain of 182,927 
bales over 1906. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 12,710 bales and are to-night 29,907 
bales less than at the same time last year. The receipts 
at all the towns have been 12,779 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 























1908-09 -— ——1907-08 
Aug. 6— Since Sinec 
Shippeda— Week. Sept. 1 Week. Sept. 1. 
Se 8 OR ee ee ae 4,625 678,405 4,002 471,457 
Re ln Gs a a dew ae ones 464 305,594 648 229.262 
Le Se eee aan 30,693 276 36,404 
Via Louisville -.--- 224 85,602 333 56,581 
Via Cincinnati-_ --_--. 437 50,303 282 53,784 
Via Virginia points 956 187,610 984 95,895 
Via other routes, &c..........-- 1387 = 277,527 68 212,881 
Total gross overland___.____-_- 6,843 1,615,734 6,593 1,156,264 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 616 145,940 1,030 110,938 
Between interior towns__-___--- alee ine 48,937 38 66,581 
Inland, &c., from South_-.__---- 2,660 57,572 1,463 77,527 
Total to be deducted_____-_-_-- 3,276 252,449 2,531 255,046 
Leaving total net overland_a_-_-_--- 3,567 1,363,285 4,062 901,218 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 3,567 bales, against 4,062 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 452,067 bales. 




















1908-09-—— — 1907-08- 
In Sight and Spinners‘ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 6___.-_- 7,804 9,796,381 21,876 8,242,002 
Net overland to Aug. ee 3,567 1,363,285 4,062 901,218 
Southern consumption to Aug. 6- 52,000 2,304,000 33,000 2,123,000 

Total marketed._........._.- 63,371 13,463,666 58,938 
Interior stocks in excess________ *12,710 219,169 *7,341 ates Fie 

Came into sight during week___ 50,661 _______. Siwee? 3 ue 

een ae Mew MUS. Goo new nw cceune 13,444,497  ..._. 11,510,381 
North. spinners’ takings to Aug. 6 29,448 2,767,498 34,496 1,897,955 

* Decrease during week. 2 Less than Sept. 1. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
S0Gtaweee:. 5 9. ee cdddacd 49,561;1906-07—-Aug. 9_______ 13,344,168 
1906—Aug. 10___...-__._. 64,299|1905-06—Aug. 10.______ 10,982.868 
1906-—-Aue. 24.005 -.00-.-5 101,669/1904-05—Aug. 11_______ 13,356,438 1 
1004— Aug. 12............ 28,903 |1903-04—Aug. 12_______ 10,079,331 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closing quotations for Middling Cotton on— 
Week ending 
Aug. 6. Sat'day. | Monday.) Tuesday.| Wed’day. Thursd'y.| Friday. 
Galveston ____. 12% 112% 12% 12% 12% 12% 
New Orleans___|12 3-16 (12% 12% 12% 12 3-16 1/12% 
eae 12% 12% 12% 12% 12% 12% 
Savannah _____ 12% 12% 12% 12% 12% 12% 
Charleston ____|____ ete Shacks sae caet ia thie in aia 
Wilmington____|____ bias Te HRA os ho ate rset 
I a oon sa 5s 12% |12 4 12% 12% 12% 12% 
RE ob ois p 12.85 /12.80 13.10 12.85 12.60 12.60 
Baltimore _____ 12 % 112 % 13 13 12% 12% 
Philadelphia ___|13.05 13.35 13.10 12.85 12.85 12.95 
Augusta ______ 12 % 113 12 %—-% |12 %—-% |11-16 - %4j12" 4 .3@sy 
Memphis - ____- 12 \12% 12% 12 12 12% 
oe, LOU. ..... 12% 12% 12% 12% 12% 12% 
Houston _____-_ 12% 12% 12% 12 4 12% 
Little Rock__._|11% 111% 11% 11% 11% 11% 
NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























| Sat'day. | Monday.| Tuesday.| Wed’day.| Thursd’y.| Friday. 
July 31.| Aug. 2. | Aug. 3. Aug. 4. | Aug. 5. | Aug. 6. 
| } palcieiniengitinden 
August — 
Range -____- —@-—— @-——@ —— @ ——-2@--2- 
Closing - ----_- 12.11- —/12.44- —/)12.34- —/12.01- —j12.12- —412.08- — 
September— | 
Range ...... 12.24-.30|12.64-.66,— @ —/12.28-.37/— @ —j— @ — 
Closing. -.--.. 12.24- —|12.58- —|12.28- —/12.12-.14)12.18- —j12.14- — 
October— 
Range ...... 12.20-.27'12.18-.76)12.24-.45/11.87-.35/11.99-.15)12.09-.26 
Closing... -~-- 12.21-.22/12.54-.55)12.24-.25/12.08-.09/12.14-.15)12.10-.11 
November— 
Range _..-..-. — @ —|\— @ —'— @ —|\—_-.1ll|— @ —j— oka 
Closing - --..-- 12.21-.23)12.53-.56/12.22-.24/12.08-.09/12.14-.16)]12.10-.11 
December— | 
Range ...... 12.21-.28/12.20-.78|12.24-.42/11.89-.35/11.99-.16)12.10-.26 
Closing - ----- 12.23-.24)12.55-.56/12.24-.25/ 12.08-.09)12.15-.16)12.10-.11 
January— | 
DE wine. 12.25-.33|/12.26-.80/12.27-.50/11.90-.39)12.01-.20)12.12-.31 
2, 12.26-.27/12.59-.60)12.27-.28/12.12-.13/12.19- 20) 12.13-.14 
February— ke ee 
Range --.--- — @ —— @ —— @ —— @ —— @ + @ — 
ae 12.28-.30/12.62-.65/12.30-.32)12.17- —!12.24-.26]12.18-.20 
March— | } 
_ reas 12.40-.45/12.37-.90/12.40-.63/12.14-.52)12.20-.34)12.30-.44 
n Closing - ----- 12.41-.43/12.72-.73 12.40-.42|12.25-.27 12.33-.34/12.28-.29 
one— | 
TN a oe anew Steady. | Nom’l. Easy. | Quiet. | Steady. | Steady. 
Options --_--- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 








WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening denote that the 
weather has on the whole been favorable outside of Texas the 
past week, and improvement in the crop is reported from some 
sections. From Texas there are complaints that, owing to 
dry weather and high temperature, the crop continues to 
deteriorate. 


Galveston, Texas.— The crop continues to deteriorate, owing 
to excessively high temperature and drought. Rain has 
fallen on three days of the week, the rainfall being thirty- 
two hundredths of an inch. The thermometer has ranged 
from 75 to 89, averaging 82. July rainfall fifty-three hun- 
dredths of an inch. 

Abilene, Texas.—The week’s rainfall has been nine hun- 
dredths of an inch, on two days. Average thermometer 
86, highest 100, lowest 72. July rainfall 0.68 inch. 

Brenham, Texas.—Dry all the week. The thermometer 
has averaged 86, the highest being 98 and the lowest 73. 
July rainfall 0.46 inch. 

Corpus Christi, Texas.—There has been no rain the past 
week. The thermometer has averaged 82, ranging from 
74to90. July rainfall 0.92 inch. 

Cuero, Texas.—Dry all the week. The thermometer has 
ranged from 71 to 100, averaging 86. July rainfall 2.54 
inches. 

Dallas, Texas.—No rain the past week. Average ther- 
mometer 88, highest 106, lowest 70. July rainfall 0.85 inch. 

Fort Worth, Texas.—It has been dry all the week. The 
thermometer has averaged 90, the highest being 104 and the 
lowest 76. Month’s rainfall 0.03 inch. 

Henrietta, Texas.—It has rained on one day during the 
week, the precipitation reaching ninety-five hundredths of 
an inch. he thermometer has averaged 89, ranging from 
72 to 106. July rainfall 0.35 inch. 

Huntsville, Texas.—It has been dry all the week. 
thermometer has ranged from 73 to 98, averaging 86. 
rainfall 0.75 inch. 

Kerrville, Texas.—There has been no rain during the week. 
Average thermometer 80, highest 94, lowest 65. July rain- 
fall 1.81 inches. 

Lampasas, Texas.—There has been rain on one day during 
the week, the precipitation reaching six hundredths of an 
inch. The thermometer has averaged 88, the highest being 
106 and the lowest 70. Month’s rainfall 0.69 inch. 

Longview, Texas.—We have had no rain the past week The 
thermometer has averaged 87, ranging from 71 to 102. July 
rainfall 1.45 inches. 

Luling, Texas.—We have had no rain during the week. 
The thermometer has ranged from 73 to 96, averaging 85. 
Month’s rainfall 0.16 inch. 

Nacogdoches, Texas.—Dry all the week. 
mometer 85, highest 98, lowest 72. 


The 
July 


Average ther- 
July rainfall 4.33 inches. 
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Palestine, Texas.—There has been rain on one day of the 


week, to the extent of six hundredths of aninch. The ther- 
mometer has averaged 86, the highest being 98 and the lowest 
74. Month’s rainfall 2.66 inches. 

Paris, Texas.—We have had no rain during the week. 
The thermometer has averaged 89, ranging from 72 to 105. 
July rainfall 0.48 inch. 

an Antonio, Texas.—We have had no rain during the 
week. The thermometer has ranged from 72 to 98, averag- 
ing 85. July rainfall 3.26 inches. 

Taylor, Texas.—We have had no rain during the week. 
Average thermometer 85, highest 98, lowest 72. July rain- 
fall 1.21 inches. 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has averaged 90, the highest be- 
ing 104 and the lowest 76. Month’s rainfall nil. 

New Orleans, Louisiana.—It has rained on four days of the 
week, the precipitation reaching fifty-four hundredths of an 
inch. The thermometer has averaged 81. 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the rainfall being thirty-six hundredths of 
aninch. The thermometer has ranged from 70 to 97, aver- 
aging 84. 

Vicksburg, Mississippi.—Rain has fallen on four days 
of the week, the rainfall being one inch and twenty-five 
hundredths. Average thermometer 80, highest 93, lowest 70. 

Helena, Arkansas.—Most crops need rain. There has 
been rain on one day of the week, the precipitation reaching 
three hundredths of an inch, but more in the neighborhood. 
The thermometer has averaged 82.2, ranging from 72 to 92. 

Little Rock, Arkansas.— We have had rain on one day dur- 
ing the week, the rainfall being thirty-eight hundredths of 
an inch. The thermometer has ranged from 70 to 98, aver- 
aging 84. 

Memphis, Tenn.—The first open boll was received Aug. 3 
from Panola County, Miss., four days later than last year 
and also four days behind the average year. Rain has been 
general in this section, doing great good to cotton. We have 
had rain on two days during the week, the rainfall being sixty- 
eight hundredths of an inch. Average thermometer 82.4, 
highest 92.1, lowest 72. July rainfall 4.74 inches. 

Nashville, Tennessee.—Conditions quite favorable for 
crops, It has rained during the week, the rainfall being 
ninety-three hundredths of an inch. The thermometer has 
averaged 80, the highest being 92 and the lowest 68. 

Mobile, Alabama.— Weather has been fairly favorable, but 
a good rain would improve the prospect. Cotton is beginning 
to open on uplands. We have had rain on two days during 
the week, to the extent of eleven hundredths of an inch. 
The thermometer has averaged 81, ranging from 71 to 90. 

Montgomery, Alabama.—Weather conditions favorable. 
We have had rain during the week, the precipitation reach- 
ing thirty-one hundredths of an inch. The thermometer 
has ranged from 69 to 92, averaging 80. July rainfall, four 
inches and twenty-one hundredths. 

Selma, Alabama.—Rain has fallen on five days during the 
week and the precipitation has been sixty-seven hundredths 
of ae Average thermometer 79.5, highest 89 and low- 
est 72. 

Augusta, Georgia.—We have had rain on four days dur- 
ing the week, to the extent of two inches and seventeen hun- 
dredths. The thermometer has averaged 79, ranging from 
69 to 93. 

Savannah, Georgia.—Rain has fallen on four days during 
the week, the rainfall being thirty hundredths of an inch. 








WORLD’S*SUPPLY AND TAKINGS OF COTTON.— 























Cotton Takings. | 1908-09. 1907-08. 
Week and Season. - 
Week. Ssason. Week Season 

Visible supply July 30___----- 2 406 FIG) -wcucscca 9,006 S04) cuusicsc. 
Visible supply: Sept. 2...2.-...| <...... es | ae 2,291,844 
American in sight to Aug. 6-_--- 50 ,661/13 ,444,497 51,597/11,310,381 
Bombay receipts to Aug. 5_-_-- 3,000) 2,093,000 14,000; 2,038,000 
Other India ship’ts to Aug. 5-_- 7,000 416,000 9,000 356 ,000 
Alexandria receipts to Aug. 4.-| --.---- 890,000 1,000 955,000 
Other supplies to Aug. 4*-----| 2,000 204,000 3,000 255,000 

PORE GUE 6 oi ke Sn dew natene 2,560,876 18,762 ,479/|2,122 ,861/17,206,225 

Deduct— 
Visible supply Aug. 6____----- }2,291,106| 2,291,106/1,951,928) 1,951,928 
Total takings to Aug. 6___---- 269,770|16,471,373| 170,933/15,254,297 

Of which American. -------- 198,770|12,685,373| 170,933/11,522,297 

Of wien Other. ........-...- 71,000} 3,786,000; ___._. 3,732,000 

















INDIA COTTON MOVEMENT FROM ALL PORTS. 



























































Aug. 5. 1908-09. 1907-08. | 1906-07. 
Receipts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ROG ced anennes 3,000 emai 14,000|2,038,000 13,000 3,030,000 
! 
For the Week. Since September 1. 
Exports from— 
Great , Conti- Great Conti- 
Britain.| nent. Total. | Britain. nent. Total. 

Bombay— 

Oe, ----| 7,000} 7,000 24,000; 580,000} 604,000 

og, - a .---| 10,000; 10,000 28,000} 640,000} 668,000 

no Se eee ----| 25,000} 25,000 63 ,000/ 1,168,000) 1,231,000 
Calcutta— 

on men SUT EE OEE aye 1,000; 1,000 6,000 45,000 51,000 

C4, 2 epee i ttl stein 5,000 25,000 30,000 

S| i eves 1,000} 1,000 9,000)}* 146,000} 155,000 
Madras— 

os a singe biecae cel 7,000 28,000 35,000 

ike, ee 2,000 ne bien 2,000 10,000 28,000 38,000 

on ee 1,000; 3,000} 4,000 6,000 37,000 43,000 
All others— 

Cf 2 1,000} 5,000) 6,000 28,000; 302,000} 330,000 

ke, eee ~s 1,000; 6,000) 7,000 23,000) 265,000} 288,000 

So ENP eee eee 1,000} 4,000) 5,000 15,000; 231,000} 246,000 
Total all— 

oe. rae 1,000} 13,000) 14,000 65,000; 955,000)1,020,000 

CS ,, , ae 3,000} 16,000) 19,000 66,000; 958,000)1,024,000 

eer 2,000; 33,000) 35,000 93,000) 1,582,000/}1,675,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS. 
! 
Alezandria, Egypt, 
August 4. 1908-09. 1907-08. 1906.07. 





Receipts (cantars) — 
, Re ane 900 2,500 100 
6 674 ,903 7,160,722 6,801,081 



































Since Sept. 1......-..- 
This | Since This | Since || This | Since 
Exports (bales) — week. |Sept. 1.!| week. |Sept. 1.\| week. |Sept. 1. 
To Laven... os eees ----|193,961}' ___./226,945 f 3,250}220,848 
To Manchester--_--_-_---- 6 ,000| 218,542 --.~-|210,688)|| 3,000}207,784 
To Continent.......... 4,500/362,905|| 5,500/369,504'f 4,750/352,029 
TO Ren a ks ween ----| 89,283), --_-| 75,878 | 2,000/118,128 
Total exports_-____--- 10.500064.008 


5 ths soe 015/13 a »789 





MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
quiet for both yarns and shirtings. Manufacturers cannot 












































; sell. We give the prices for to-day below and leave those 
The thermometer has ranged from 71 to 92, averaging 81. _| gor previous weeks of this and last year for comparison. 
Charleston, South Carolina.—We have had rain on four 
days during the week, the rainfall being one inch and twenty- 1909 1908 
ane —— Average thermometer 80, highest 89, ~ - 
owest 72. 834 Ibs. Shirt- \Cot’n 8% lbs. Shirt- \Cot’n 
Charlotte, N h . . ° 32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
arlotte, Nort Carolina.—The crop is growing splendidly. Twist. to finest. Upl’s Twist. to finest. Upl’s 
There has been rain during the week, the rainfall being three | —— - rk ag ata a. a a.14 
inches and twenty-three hundredths. The thermometer | syne oe ae ac a f. es , 
has averaged 74, the highest being 88 and the lowest 53. sa 8% @ 9 |4 9 @811 | 6.068% @ 9%15 1%@8 8 | 65 
COTTON CONSUMPTION AND OVERLAND MOVE- of 8% @ 9%|410 @9 0 | 6.3318% @ 9%15 1 @8 38 | 6.27 
MMENT TO AUGUST 1.—Below we present a synopsis of B | ois e ores 1015 69 145) oon c1 e 9765 O48 o a 
the crop movement. for the month of July and the eleven | 93 |g @ 956 |4 10 @9 2 6.48884 @ os 411 @8 1 | 5.98 
months ended July 31 for three years: 208% @ 0% /4-104 9 8 ee @ 9/411 @8 1 | 6.02 
g. 
somes | anenes.. | 1000-02. 6 |9 @ 6/410 @9 2 | 6.698% @ 94/411 @8 0 | 6.26 
Gross overland for July_________- bales 38,689 ae ,311 29,391 . 
Gross overland for 11 monthe.....-. 1,610,518 1,149,671 1,088,297 trong pred ay lal tg aerate a ae page, the 
Pewee ocd anecan ees ° 29, 3,5 i . 
Net overland for 11 months.__________- 1,360,828] 897.156] 1,340,730 a a 26712 bealen, t Th “ ee t e rr Figgys eas 
feds ee is + SES in arcane aon 9 738 b4| 133-828) of9-088 eg e ed 0 h e -" ipments or ores as made 
ID isn a ciweie ud oi 791,174] 8,220,126 53,072 | up from mail an r ic returns, are as follows: 
MIMD SO PEP oe sea 163,467 120,840 193,975 p a elegrapnic re 8, area 
Exports in 11 months. .....-.---.----- 8,346,029) 7,321,992) 8,365,153 | Ew YORK—To Liverpool—July 30—Celtic, 396 somes | 
Northern spinners’ takings to Aug. i_._| 2,760'817| 1,8¢3'499| 2,628,385 | | To Havre—July 31—Louisiane, 392 upland, 75 Sea Island, 86 
Southern epnaumption to Aug. 1 ting Gin | 3:200:000) 2.181,000/ 2,266,000 Bg = ane Sgr wee ee Washington 2,483___--_-_-_--_-- 2,483 
cluded in net overland) _____ wanpdlexy -| 122,108] 102,517} 122,140 To Barcelona—July 30—Antonio Lopez, 2,460._.Aug. 5— 
Burnt North and South in 11 months___| __....| _____. 500 I NU as eh iach Ans os ah ba inapsmileiecn n eh ics igal 2.4 
Stock at Northern interior markets Aug. 1 14,038 10,475 6,655 we Fiume—July 4—Ultonia, §0......-........----2.-.---.- é 
Came in sight during July__-.._______- 277,020| 290.709) 212,635 oALvea te oy! 30—Kasenga, 400. --------------------.---- an 
Amount of crop in sight Aug. 1________ 13,405,002/11,299,784/13,264,802 ORLEAN! ‘o Bremen—July 31—Frankfort, 1,693-..__------- 1,693 
Came in sight balance season____._____.}| _-__.. 282.045| 285,958 leaky 4 i EANS—To Liverpool—July 31—Antillian, 1,695____--- 1,695 
TOONS set Ghat ebakaeckkt neu! seeceas 11,581,829'13,550,760 a avre—Aug. 3—Virginie, 1,575... .......-.....---..-+--= 
Average gross weight of bales__________ 513.32 509.02| 514.63 o Bremen—Aug. 6—Etonian, 3,440 --.-.--.--------------- 
Average net weight of bales___________- 490.32 486.02| 492.13 To Antwerp—Aug. 6—Etonian, 664 _......--.-------.------ 





COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 8. Parties desiring the circular in quantities, with 


their business card printed thereon, should send in their 
orders-as soon as possible to secure early delivery. 





To Mexico—Aug. 5—Thelma, 50..-..............--.-.--..- 
MOBILE—To Havre—Aug. 4—Median, 8,628 





SAVANNAH—To Liverpool—Aug. 5— Wensleydale, 689 689 

To Barcelona, Aug. 3—Emilia, 325_.._..-..-..--.-.-.---- ees 
BOSTON—To Liverpool—July 29—Cymric, 1...Aug. 3—Geor- 

RNIN aio isc cockak widices wintd We a Be eid eeian Bia a a dlbinesce he aaa & 87 

TNE 366 cabat eee soo cab dos ve uu 26 Cndaaadhbawabeaeeoneeck 25,712 
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THE AGRICULTURAL DEPARTMENT’S AUGUST 


the condition 
epartment of 


REPORT .—The following statement, showin 
of cotton on July 25, was issued by the 
Agriculture Aug. 2: 

he Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the 
correspondents and agents of the Bureau, that the average condition of the 
cotton crop on July 25 1909 was 71.9% of a normal, as compared with 
74.6 on June 25 1909, 83.0 on July 25 1908, 75.0 on July 25 1907, 82.9 
on July 25 1906 and 80.6 the average of the past ten years on July 25. 

Comparisons of conditions by States follow: 





July 25 June 25 July 25 

States— 1909. 1909. 1908. 1907. 10-yrAv 
ei cow ee nnweew eles aes 71 76 $0 65 82 
SE CE TIMED. co ce en asia wide dia 71 75 89 75 81 
cd hes uk yea es etn Sl eon 77 77 84 81 80 
Ch nck kd downs Oh won 78 79 8&5 81 81 
SS gl Sw ema eee 84 88 85 84 84 
DAS iniwk otnwcawdws wwe wwale 68 64 85 72 80 
en ene en ce ya 64 61 86 71 80 
RR So ns Wad scdhdaelewne eeu 58 62 83 71 8i 
a. on, os an tein ace inl ie te ee a he 70 79 82 75 8&1 
EE = a5 ae set 0 insu: dh dda te cave ts oS 76 76 8&6 68 81 
IID iin iligs oss tel Se Sng iw po gn den ite 80 80 8&8 75 83 
NEE i nae ninth bith ben wn bah oan 85 83 88 66 84 
SPN oan Ch eicne Sada dceeeweue 79 84 66 74 82 

United States.........-- _..71.9 74.6 83.0 75.0 80.6 


The July 25 averages in earlier years for all the 
States were, according to the Agricultural Department, as 
follows: 82.9 in 1906, 74.8 in 1905,.91.6 in 1904, 79.7 in 1903, 
81.9 in 1902, 77.2 in 1901, 76.0 in 1900, 84.0 in 1899, 91.2 in 
1898, 86.9 in 1897, 80.1 in 1896, 77.9 in 1895, 91.8 in 1894, 
80.4 in 1893, 82.3 in 1892, 88.9 in 1891, 89.5 in 1890, 89.3 in 
1889, 87.3 in 1888, 93.3 in 1887, 81.3 in 1886 and 96.5 in 1885. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 16. July 23. Julu 30. Aug. 6G. 
Sales of the week............--. 43,000 42,000 32,000 48,000 
Of which speculators took_ __-_ 3,000 1,000 400 1,000 
Of which exporters took _____- 1,0U0 3,000 1,400 SF as id 
DL. (PURI a lies ae oe eh 32,000 37,000 27,000 42,000 
ees, GROCGs fsb kee Donk ‘i 8,000 5,000 6,000 3,000 
Forwarded _------- Oe i es al aon da 55,000 39,000 59,000 
Total stock—Estimated________1,024,000 $97,000 976,000 932,000 
Of which American Est- 928,000 905,000 887,000 845,000 
Total imports of the week______- 27,000 32,000 23,000 17,000 
Of which American. -_-_..._--- 15,000 20,000 18,000 7,000 
RS MOGs a. whee Se oo hak 73,000 52,000 45,000 57,000 
Of which American_____.._-_- 34,000 27,000 20,000 27.000 


The tone of the Liverpool market for spots and futures 











each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
| | | 
Spot. | Saturday. | Monday. | Tuesday. Wednesday,.| Thursday. Friday. 
Market, }| g Fair Dull | 
12:15 =} business and Quiet. | Quiet. 
P.M. 3}! } doing. easier. J 
Mid. Upl’ds| | 6.80 6.68 6.64 6.69 
Sales ....- HOLI- | HOLI- 10,000 6,000 7,000 9,000 
Spec.&exp.; DAY. DAY. 500 200 200 500 
Futures. Excited at | Steady at | Steady at | Steady at 
Market yj 14@15 pts.| 3@4 pts. | 5@6 pts. 10@11 pts. 
opened f advance. decline. decline. advance. 
Market _}) Easy at | Steady at | Quiet at | Steady at 
4 }| 2@3 pts. |1 @4 pts./13@15 pts./13% @15% 
P.M. )} } advance. decline. decline. | pts. adv. 
| 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 6 66 means 6 66 100d. 





















































Sat. Mon. Tues. Wed Thurs. | Fri. 
July 31 
0 12 %4|12%j12 44; 4 | 12%) 4 112%, 4 (12%) 4 [12%] 4 
Aug. 6. |p.m.jp.m. p.m.|p.m. p.m. |p.M.|/p.m.|/p.m. P-m./p.m. p.m. p.m. 
' éQtete lato-ew bebed ata | d. | da. | d. 
August __ 6 66 |56%4/54%/55 [5014/42 (54%157% 
Aug.-Sept 6 59%4|4914/47 148 [42° 134 |46%|48% 
Sept.-Oct. 6 60 %|5014|4734|48 [42 (34 |46° 147% 
Oct.-Nov- H H 6 6114/51 144/48 16/48 14/42 14133 14146 14/48 % 
Nov.-Dec. O Oo 16 6134|514|48%4/48° 142° 13314 46° [47 
Dec.-Jan_ L L 16 6134/5114/48 14148 142 (3314146 [47 
Jan.-Feb- T I (6 62 44/52 34/49 14/49 [4234/34 (4614/4736 
Feb.-Mch. D D 6 63 [53 |4914/49146|43° |341%'47° 148 
Mch.-Apr. D D 16 63 |53 (50 [4934/43 |34%|47 |48 
Apr.-May. Y 4 i6 68 (53 (50 |49%143 134%!47 |48 
May-June (6 63 (53 (50 |4934/43 [341547 [48 
June-July (6 63 (53 (50 (4934/43 |3414,:47 148 
July-Aug- i 6134/52 4834/48 4134/33 4534/46 14 
BREADSTUFFS. 


Friday Night, Aug. 6 1909. 

Flour was slightly lower, leading to a fair business. Sup- 
plies here were reduced to a low level. The dealings were 
thus largely in new to arrive. Receipts of wheat at Western 
points were ample, and with favorable weather for the 
spring-wheat crop, millers have been more willing to sell, 
and especially spring-wheat flour for September, October 
and November shipments. For the shipments named sev- 
eral fairly large lots of patents were booked, mainly at 
$5 50@$5 75. Because of these dealings and the early and 
rapid progress of harvesting in the Northwest, millers and 
distributers of old flour have been more anxious to sell, and 
in order to place lines of good size have made concessions of 
5 to 10 cents a barrel. 

Wheat values fell early in the week. The crop outlook 
has improved. The distant contracts were especially de- 
stn December and May declining more rapidly than 

eptember. As a result the September premium widened, 
not only as compared with other months here, but also with 
September in Chicago. Last week September in New York 
was mainly 8c. over Chicago, but during the past week it 
has widened to 9c. This radical difference created some 





surprise and confusion temporarily. Ostensibly. it was 
brought about by active buying by a large private wire house 
which was apparently undoing a spread; but it subsequently 
turned out that the demand for September had been largely 
stimulated by the poor grading. It seems that a large part 
of the new red winter arriving was expected to grade No. 2, 
but an important percentage failed to pass the inspector. 
The grain was light in weight and many of the berries shriv- 
eled and bleached. Some doubt seems to exist as to the 
general average quality of the soft winter-wheat crop, and 
consequently sellers for the decline became nervous, not only 
here but also in Liverpool, where September rose sharply 
chiefly through a fear that our new red wheat would not 
come up to the required standard. There are dealers, how- 
ever, who feel confident that future receipts will show higher 
average quality. The July deal had a decidedly sensational 
climax, as there were a few obstinate shorts who refused to 
take their medicine in the open market, and hence the 
Committee on Grain of the New York Produce Exchange 
covered one contract—5,000 bushels—under the rules at 
$1 49, after 5,000 bushels had been covered in the open 
market at $1 50. This fixed the settling basis for the small 
remaining short interest. The general downward trend 
in the remote deliveries was largely attributed to favorable 
weather in the Northwest and higher estimates as to the 
spring-wheat yield. In southern Minnesota and South Da- 
kota harvesting has been in full swing for several days, and 
in some instances the yield has been larger than expected. 
As a rule the temperature has been cool for the season, and 
with almost no rain little has been heard respecting rust 
damage. Indeed it was the general impression that -the 
grain was ripe enough to be virtually out of danger. Many 
leading Western houses were sending out highly optimistic 
advices respecting the probable spring-wheat production, 
most of them suggesting at least 275,000,000 bushels and 
some close to 300,000,000 bushels, or the biggest on record. 
For the time being it seemed evident that nearly ali promi- 
nent commission men and traders were either holding aloof 
or maneuvering for a decline. It was the theory that it 
would suit numerous large interests to see the new spring- 
wheat season begin with values at a lower plane. To-day 
prices were down to a still lower plane, although there was 
more steadiness and a small recovery in the final trading. 
This latter was partly ascribed to the unsatisfactory state of 
new red winter, and especially in Toledo, where September 
shorts were showing anxiety, causing a rally of 234c. Ex- 
ports were reported to have bought freely of durum. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
_.-134 122 115 114% 114 113 
1125 111% 111 110% 109% 108 % 
December delivery --_- 110% 109% 108% 108% 10644 106 
ee SOE oo eet Le 112% 111% 110% 110 108% 107% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 





No. 2 red winter, f. 0. b__- 
September delivery__-__-_-_-_- 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery .<............ 104% 103% 102% 101% 100% 99% 
peueenwee Genvery -.. 24.5.2... 102 % 101% 100% 100% 98% 98 
BE STE tik nic cncodinoes csathia 105% 105 103 % 103% 101% 101% 


Corn was lower, especially on the distant deliveries. 
These were freely offered and received poor support. At 
times large selling orders came in to leading primary markets 
from country dealers and shippers, which indicated plainly 
that the crop was making satisfactory progress. Recently 
the weather has been highly favorable in nearly all parts 
of the belt, although there was some vague talk of too much 
heat in the Southwest. Elsewhere it was moderately cool 
for the season, with beneficial rains in some sections. Ad- 
vices from reliable sources in many places indicate that the 
crop is approaching maturity. Bears assert that with con- 
tinued good weather for two or three weeks farmers will soon 
be more willing to part with their reserves. Some think 
that, barring accidents, new corn in some favored sections 
will be dry enough to deliver on September contractsin Far 
Western markets. Others think such an idea absurd. 
To-day there was a slight decline on the weather and crop 
news, but subsequently shorts began to cover and a rally 
of 1\%c. ensued. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. ae: 7 


80% 80 8&0 80 8 
71% 71% 71% 


72% 
654% 65% 65 64% 64 63 34 


I I ia ae ws 6 wo = 4. mew ms ooh os 
September delivery - --- _- 
December delivery-..--......... 
ETE. un 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery_-..-.-.---... 664, 655% 64% 63% 63 63% 
December delivery_............. 55 54% 53% 52% 52 52 
Pe NE a Gi 3 oe we ew on ne 555% 55% 54 53 52% 53% 


Oats declined. This was especially noticeable in Western 
markets, where speculative traders were selling aggressively, 
owing to the favorable tenor of harvesting returns. It ap- 
peared that in numerous cases yields proved bigger than ex- 
pected, and farmers are expected to make larger deliveries 
to country stations in a few days. This induced country 
speculators and shippers to sell freely in large primary mar- 
kets, notably in Chicago. To-day prices sagged a trifle, 
but there was more firmness later, as shorts were covering. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
a . 


, Mon. Tues. e Thurs. Fri. 
No.2white 52 %-53 51 4-52 50 4-51 50-50% 50% 60% 
White 
clipped, 
34 to 36 
Ibs _.. 54-55 54-55 54-55 52-53 52-53 52-53 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery_...--.-______ 38% 37% 37 36% 36% 365 
2 4; Sy 365% 36% 


38% 38% 


Pecember delivery.............. 385% 37% 37% 37 
May Gelivety ai i222 3 Sos 


40% 40 3934 39 
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The following are closing quotations: 


FLOUR. 

Winter, low grades___-$4 75 @$5 00| Kansas straightssacks -$5 25@$5 65 

‘Winter patents__.---.-- -..@ ...| Kansas clears *“*_... 465@ 4 85 

Winter straights, new. 535@ 5 60 | City eee 650@ 675 

Winter clear, new. ---- 5 00@ 5 25| Rye flour, bbis.-.--.---- 440@ 490 

Spring patent......-.-- 6 00 650/Graham flour.._.___-- 415@ 449 

Spring straights.....-.-. 5 00@ 5 75|Corn meal, kiln dried... _..@ 375 

Spring clears .......-. 56 25@ 5 50 

GRAIN, 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
N. Duluth, No. 1... 139 PG. BD MNOS. 6 ons id elev. 79 
N. Duluth, No. 2..... 137 No. 2 yellow....-....- elev. 79 
Red winter, No. 2 new-f.o.b. 1138 | No. 2 white .....-..-- el.v. 79 
Hard “ cy new 112 Rye, per bush.— 

Oats, per bush.— No. 2 Western....-..-.f.0.b. 83 
Nat white, 26 to 28 lbs...49@49% State and Jersey_._.__ Nominal 
Mixed, 26 to 32 Ibs. __--- 48 % | Barley—Malting --_-__.-. Nominal 
Wh. clip’d 34t 36 lbs. __52@53 Feeding, c.i.f. N Y.. 70@ 75 


For other tables usually given here see page 323. 


The world’s shipments of wheat and corn for the week 
ending July 31 1909 and since July 1 1909 and 1908 are 
shown in the following: 


























| Wheat. Corn 
Exports. | 1909. | 1908. | 1909. | 1908. 
| Week Since Since Week | Since Since 
| July 31.) Julyl. | Julyl. | July 3i.| Julyl. | July 1. 
Bushes. | Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.|2,494,(00! 7,237,000| 12,019,004} 77,900} 497,000} 319,00 
Russian ...-|1,888,000! 9,184,000) 2,552,000} 833,000) 3,424,000) 2,021,060 
Danubian - 184,000) 624 ,000 752,000; 967,000); 4,553,000) 2,795,C0U 
Argentine - 576,000! 8,232,000; 9,550,000 2 932.000; 16.945,000) 10,042,000 
Australian. 160,000 1,008 ,000 Gee Se teecan } Seubiasel -Geseedee 
Indian ----- 1,688,000; 10,984,000}) 1,696,000)/f ....--} -.------ ES 6 SR ae 
Oth. countr’s} 176,090 840,000} f | ARE 22 | RRS Eee Reece 
Total ..--|7,166,000} 38,109,000; 27,097,000 4,8u9,00C; 25,4 19,000) 15,177,000 
} ' i j | 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











' 
Wheat. | Corn. 
United | - United | 
| Kingdom. | Continent.| Total. | Kingdom. | Continent.| Total. 
| Bushels. | Bushels. | Bushels. | Bushels. Bushels. | Bushels. 


July 31 1909-_}17,920,000) 12,489,000) 30,400,u00) 7,565,000) 12,410,000/19,975, uu") 
July 24 1909-_| 17,680,000] 13,360,000 31,040,000 -8 330,000 |12 325,609 20,655,000 
Aug. 1 1908_-_ {14,460,600} 9,120,000) 23,520,000) 7,140,000) 6,545,000) 13,685,000 
Aug. 3 sence: we 9,600,000 29,440,000 8,246,000/10,88,,000 19,120,000 
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v TRADE 
New York, Friday Night, Aug. 6 1909. 

The Government cotton report early in the week caused a 
firmer tone in the primary cotton goods market and appears 
to have convinced the trade generally that comparatively 
high prices will prevail for raw material in the new-crop year. 
The staple is now commending fully 3c. a pound more than 
& year ago; prices of goods have steadily advanced, but they 
are still below a parity with cotton at its present levels, so 
that indications point to higher rather than lower values. 
Notwithstanding this prospect, buyers and sellers, as a rule, 
are apart in their views on contracts, with the result that 
forward business done has not been large. While mills have 
continued very firm, the erratic course of the cotton market 
in the last few days has made it difficult for them to name 
prices on distant deliveries. Not a few selling agents have 
continued to confine their operations to spot and near-by busi- 
ness; those who are willing to quote for late shipments of mod- 
erate lots have found that buyers do not respond freely to 
the higher prices asked. Even spot lines are not mov- 
ing in large volume at the moment, although current prices, 
compared with those named for later delivery, are gen- 
erally considered attractive, for the reason, apparently, 
that users have enough on hand to meet present require- 
ments; jobbers especially seem to be fairly well supplied 
to meet the call for fall merchandise, although some are re- 
questing prompt shipments of staples and are not disposed 
to stock up for later needs. All interests, in short, are pro- 
ceeding very cautiously on contract business. Trade with 
jobbing houses has continued to expand gradually; many 
merchants have been in the market and have purchased 
various lines available for spot and near-by delivery with con- 
siderable freedom; one of the features most encouraging 
to jobbers is that retail stocks generally, according to relia- 
ble data, are low, and will have to be replenished if the de- 
mand at retuil is maintained or increases. Jobbers report 
that ready-to-wear merchandise of all descriptions has lately 
been in greater request than piece goods; the latter, however, 
have shown some improvement. More interest has been dis- 
played in hosiery and underwear for fall. Importers of 
hosiery are. much exercised over the new tariff; many agents 
have already made advances as a result of the increased du- 
ties, and others are engaged in readjusting prices; what ef- 
fect this will have upon the domestic situation and demand 
remains to be seen. Export trade has continued quiet, 
owing to the high prices asked. Dress goods for fall have 
been fairly active, numerous duplicate orders, particularly 
for worsteds, being received, while men’s wear fabrics for 
spring have met with a steady demand. That the tariff 


matter is finally settled is a great relief to the dry goods 
trade. as a whole; the effect of the new schedules upon busi- 
ness ,fhowever, will probably not be apparent for some time. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending July 31 were 3,336 





packages, valued at $200,129, their destination being to the 
points specified in the table below: 














-1909-—-— ——-1908- 

Since Since 

New York to July 31— Week Jan. 1. Week. Jan. 1. 
GPOaE BRS... . «cain 4 Save on sb ind. 802 24 488 
CVG MUPORC... occ meddle fat odes ons 11 695 80 686 
CR hak cond beeen asin eam re 868 16,205 
Tha Rane wen sbavidonpsewerdiwin sas 650 10,756 vee 6,060 
6 6 00.6 pce mend Candee dkn sage are 17,220 333 19,292 
RE SES Lo ah cede ede es can coca 186 9,149 243 5,481 
EE bande na wes mages aus howe 597 23,297 399 18,944 
Eitan ninnbekgs a ie oj Se isis 6d we wn ie 57 1,014 12 1,047 
CEE Mk rnc cnccnscamuie 352 8,446 301 9,103 
SG PR nk oc om WHACK oducts 1,109 31,354 697 24,071 
CR Ol ac anne whee we eek 362 10,697 848 11,934 
as: roy trees eae a ean reer vt, as ait 3,336 235,067 3,805 108,311 


The value of these New York exports since Jan. 1 has been 
$12,777,009 in 1909, against $6,964,797 in 1908. 

Buyers have continued to show considerable interest in 
fine and fancy cottons, which they are ordering quite freely 
for spring. Bleached goods are, if anything, firmer at first 
hands, since agents have been instructed to hold for prices 
nearer to those now prevailing for gray goods. Prints have 
been one of the most active lines as buyers have hastened 
to place orders before the new jobbing price takes effect on 
Aug. 10; during the week more printers followed the lead 
of the American and advanced prices. Colored cottons, 
ginghams, wash fabrics, &c., have been in moderate request. 
In cotton linings the recent advances do not appear to have 
checked forward business, as substantial contracts have 
been booked during the past week. Although demand for 
print cloths has been weil maintained, the conservatism of 
mills has restricted business; some descriptions are quoted 
at a slight advance over a week ago, but both regulars and 
standard wide-goods remain unchanged. 

WOOLEN GOODS.—During the week one of the leading 
dress goods mills opened worsted novelties for next spring 
and it was considered significant that the samples included 
only a few satin-faced fabrics. There has been a heavy 
application on well-made cotton-warped goods and leading 
lines are said to be well sold ahead. Additional orders for 
worsteds for fall have been coming forward and further 
duplicates are expected. The call for broadcioths has shown 
no abatement, while homespuns have been taken more 
freely. A steady trade has been passing in men’s wear lines 
for spring and several well-known mills are in a comfortable 

osition. / 

FOREIGN DRY GOODS.—Imported woolen and worsted 
fabrics have continued in good request. Additional orders 
for all kinds of linens for spring delivery have been received 
but importers have been conservative in accepting business 
at current prices, owing to the possibility of still further 
advances by the mlls abroad; household linens for fall 
delivery have continued active. Trade in burlaps has 
gradually increased and a good business is reported on stock 
goods; 1014-ounce are quoted at 4.55 and light-weights 
steady at 3.45.%? 


Importations and Warehouse Withdrawals of Dry Goods. 
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MUNICIPAL BOND SALES IN JULY. 

Municipal bonds put on the market during the month of 
July reached a total of $18,534,334. Compared with the 
preceding months of the year it will be seen that there has 
been a slight falling off. 

The following are some of the larger issues included in 
the July sales: Cincinnati, Ohio, $3,122,000 (four issues) 4s; 
Buffalo, N. Y., $1,240,000 (seven issues) 4s; Minneapolis, 
Minn., $760,000 (three issues) 4s; Tulsa County, Okla., 
$725,000 (four issues) 5s; St. Paul, Minn., $525,000 (seven 
issues) 4s; and State of California, $500,000 4s. 

The number of municipalities emitting bonds and the 
number of separate issues during July were 257 and 346 
respectively. This contrasts with 313 and 530 for June 
1909 and with 274 and 350 for July 1908. 

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years. 


Month of For the Month of For the 

July. Seven Mos. uly. Seven Mos. 
1909_____ $18,534,334 $222,694,353/1900_____ $8,104,043 $86,047,708 
1908_-__. 21,108,678  190,191,257/1899_____ 18,613,985 81,959,334 
1907____- 16,352,457 131,700,346/1898_____ 7,868,563 51,947,110 
1906_____ »442,09 127,780,340 | 1897_____ 17,389,859 90,665,236 
1905____- 10,878,302 122,601,356|1896_____ 313,49 48 490,459 
1904____-_ 33,233,254 171,102,409|1895_____ 15,374,660 72,366,273 
1903____- 15,670,240 95,246 ,674/1894_____ »253 ,237 74,680,229 
1902_____ 12,861,550 100,489,945/1893_____ 1,691,600 34,354,715 
pi. Pea 8,262,495 69,485,555/|1892_____ 39,1 53,232,391 





Temporary loans negotiated in July aggregated $4,857,735. 
Sales made in the Dominion of Canada in July amounted to 
$35,144,492. This total includes the £6,500,000 Dominion 
Government loan floated in London during the early part 
of the month. The amount of debentures placed by munici- 
palities was much smaller than in previous months. 

In the following table we give a list of July loans to the 
amount of $18,534,334, issued by 257 municipalities. In 
the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 

JULY BOND SALES. 


Na Rate. Maturity. Amount. Price. 

sen Aitken County. | eee ok 4% 1910-1924 $75,000 100.368 
ee ee Pibtibn whb~ absuwes 1924 ; fe 
115__Albert Lea, Minn____...._..-- Bo Se Neues, 50,000 100 
238__Alcorn County, Ms oon nanos 5 1929 10,000 103.45 
Ss ce, Ge 6s wines o na cone 5 1939 8,000 95.012 
362__Allentown School Dist., Pa_... 4 - -_______ 78,000 101.562 
298__Arenzville Sch.Dist. No. 45, Peg 4 1914-1924 5,300 100 
116__Arlington Hgts. Ind.S. D.. 5 1949 20,000 100 
299__Atlantic City, N. J. (6 tid aga ¥% various 379,000 103.836 
—- County, Ohio.____.-.- 5 1911-1920 20,000 105.14 
362.-Ault Township, Minn._______- 6 1919 6,000 y100 
238 __ Bakersfield Sc ool District, Cal. 5 1914-1919 55,000 106.158 
299_. Balsam, Minn_______________- 6 1920-1927 4,000 0 
116__Bay ‘Township, oan ge oe URS. 5 1915-1920 2 Ba a ea 
299__Bennettsville, Thal paketit 5% 41929-1949 13,000 100 
362_.Benton Co. S. D. No. 16, Wash. 5 d1919-1929 10,000 100 
362_.Benton Co.S. D. No. 13, Wash. 5 1929 6,000 100 
362__ Benton Co. S. D. ike. 29, Wash. 5 di919-1929 7,400 100 
238... Bergen County, N.J.......:-. 4 1939 72,000 100.799 
238_.Bethlehem Twp. Sch. Dist., Pa. 4 —-________ 7,000 

299__ Binghamton, F opal gate hat 5 1939 40,000 0 
299__Bloomfield, Ind_____________- MR ees 17,800 103.932 
Bs ct, BR ow ce ene ca cube 4 d1914-1919 4,000 

ep ae 4% 1914-1939 25,000 105.068 
376. Deewana, Minn. i. 3 6k hw US Ke 1919-1928 S000 2 22a. 
178__Brinkley School District, Ark... 6 d1919-1939 , A Bee ce 
238_.Brooklyn Heights, Ohio______- 4 1919-1936 18,000 104.761 
Rn «ENG NG FE ono ec hes ewes 4 1959 500,000 104.037 
ia, MH” ON Sy RE es 4 1910-1929 100,000 100.67 
See, eee, eT. cc kan con oon 4 1910-1929 100,000 100.67 
ph Be A Se See 4d 1929 300,000 101.77 
pe RS a a A 1910-1929 150,000 100.67 
RR SS a ee eae ae 4 1929 50,000 101.77 
Ee es E> Eo ao Sanonce seems 4 1910-1919 40,000 100.07 
RS SE eae 4 d1914-1924 500,000 100.605 
ey ea 5 a1914-1919 10,000 2100 
ore - tenaren County, Idaho_______- Ap cae) Oe apenas 100,00 103 .27 
238_._Carbon County, Mont__._____- 4% 1929 40,000 101.695 
238__ Carnegie, Pa. (3 issues) ..._.... Be takc bbe wie 72,000 102.97 
116__Ca an Ind. Sch. Dist., Tex... 5 d1919-1949 7,000 100 
299__Caruthersville Sch. Dist., Mo_. 4% 192 20,000 101.505 
116_.Cawker Township,4Kan_.._ _- o> eon Sesees CN ae ee 





Page. Name Rate Maturity. 
178_ Cecil County, Md. bis dp ee sh disap ecemedl dees 5 1918 
299__Chandler, Okla......._...__.. 5 1934 
Eve. Ameena, OOM. oo ..6.5-encne SS ema wibeas 
Send ee, BOND. wacccwuue ae ~- es'daduaue 
300__Cincinnati, MENTS Los maw a oosde 0 4 1929 
300_ Cincinnati, nich iin sie: pds wp ah exeknt 4 1949 
300_ Cincinnati, Rasika au tebe tn teh wares 4 1929 
(es Ue 4 41939-1959 
117. .Cincinnati, Ohio.............. 4 1929 
Pe pe ee eee 4 1949 
pS Rs eae 4 1949 
300. “Clarksville, ts wikia waded 2 4% di919-1929 
239__ Cleveland School Dist., Ohio... 4 1929 
RES” eae 6 1919 
239__ Columbia County, PUD iii os so. tlh ee eS aie 
239_.Columbia Township, Ohio-_-_-_-_- 4 1911-1940 
300_.Columbus School Dist., Ohio___ 4 1929 
239__C vo prema: Sch. Dist., FQ... 4 d1914-1939 
362_._Coplay School Dist., Pa_______ 4 da1914-1929 
301 __Corvallis Sch. Dist. No. 9, Ore._ 5 d1919-1929 
239__Creek County, Okla_____..___- 1929 
117..Cumberland County, Me_____- 3% 1924 
117__Cumberland County, N. C____- 5 1929 
301_.Cuyahoga County, Ohio (2 iss.) 4% —-_______- 
301_.Cuyahoga Falls, Ohio_________ 5 1910-1917 
301... Danville Sch. Dist. No. 112, Ill. 5 1910-1921 
301_. Dawson Count S.D.No.13,Mont. 6 1919 
Lay... pemware, Ohi0.............. . 1911-1920 
301__Del Rio Ind. Sch. Dist., Tex... d1919-1949 
239__. Douglas Sch. Dist. No. 27, Ariz. 5 1910-1929 
es GO AMMA uc dkdnwe on? eusewebuw 
COED is PO i at, hue eee 
301__ East Providence, R. I.—Watche- 
moket Fire veo ty sic da ei a 4% 1919 
240__Ector County Com. S. D., Tex. 5 1929 
117..Emimence, Ky........-...... Tage REE Se 
363__ Erskine Sch. Dist. No. 230, Minn 5 1919 
301_. Essex County, N. J__.___. .___- 4 1949 
240_ ee: meg .S.D.No.1, Mich. 5 1911-1920 
179__Fall ft SRR re 3% 1939 
RS Ee eee 3% 1929 
363._._Farmingdale, N. Y.........-- 4.20 1939 
Secure eek, ONNPs. oe. cess 1929 
301__Fort Worth, Tex._........... 4% di929-1949 
179..Fort Worth, Tex._..._..._... 4% d1929-1949 
301__Franklinton Twp., N. C____--- 5 1939 
IE ES eee 4% 1911-1920 
i hs Meh candiwecconcen 4% 1910-1919 
301_ __ Fremont, NN GL di os tne wel ie 4% 1911-1930 
363__Fremont, PR ea a Sora 4% 1911-1920 
240__Fresno School Dist., Cal.__.--- 5 1915-1934 
288 - .Lugst Township, In aaa 5 1924 
179__Fulton County, Ohio (5 issues) - 4% ws" 1915 
BOG {ees BIN wa on nner hoo dnns 1939 
240. _Gallitgin, Pa. (2 Geues)....... .. 39s 2 ae 
302__Georgetown Twp. S.D.Nd.7,Mich ‘ 4 aigi4 
117__Glasscock County, 7 PE Ra d1914-1949 
118__Glasscock Co. Com. S. D., Tex. d1919-1949 
363..Grand Haven, oich> 2G ed OPES POE 4% 1921-1930 
240__Grand Island, Neb____-.----- 5 1914-1929 
118__Greenfield, Ohio___...__.-_--- 4% 1910-1917 
ee EES Se ERE ate in SUT NS 
BGR; TeOMtee. GO. 6. cic we ec ues 5 1920-1939 
363_. Hancock County, Ohio__.-__-_- 5 19T0-1919 
240__Hancock County, Ohio_______- 5 1910-1919 
302_. Hancock County, Ohio_____--_- 5 1919-1919 
118__Harris County Com.S.D., Tex. 5 d1919-1929 
363__Haskell, Tex. (3 issues) ____-__- 5 d1929-1949 
118__Haskell County Com.S.D., Tex. 5 1929 
118_. Hays County Com. S. D., Tex. 5 d1924-1929 
302__Hickory, Te es Seta abn Gh on a mm oe 5 1939 
240__ Highland Park s. Bs TE . aronn . 4% 1924 
302_._Hoboken, N. (2 issues) ___--- 4 1939 
302_ - Holdenviile, ine, (3 go ae ee eae 
302__Holyoke, Mass. (2 issues) ------ 4 1910-1929 
363_-Hoquiam, Wash_______._____- 5 1912-1928 
302__Hydro, Okla. (2 issues) __----- Ey CRE 
240_. impertal, Cal............-... 6 1943 
118__Iola Ind. pom. a OE. ithe 5 d1914-1949 
363__Ipswich, So. Dak_------.----- 5 ai921 
240__Irvington, N. a Dine Un aed ae oom 4 1911-1922 
240__Itasca Co.Com.S.D.No.2, Minn. 4% 1924 
240__Jackson County, Minn ______-- are eee 
302. _Jefferson County, Ohio_______- 5 1910-1921 
241__Jewell Cit ‘a = RN de RS task hip load eck 
Co Re ee ee ee a ee 5 d1924-1939 
241__.Kent School District, Ohio_._. 5 1910-1919 
241__King aeeer’ S.D. No. 7, Wash. 5 d1910-1919 
364__ King . S. D. No. 147, Wash. 5 d1910-1919 
364. Kiamath 4) el ee 6 1929 
364__ Lansdowne Sch. Dist., Pa....- 4 1910-1929 
364__Lansing, Mich -_________-_-_- 4% 1916-1917 
241... Lameme, Mich............... 4% 1910-1913 
241_.-Lawrence, Mass_____-___-_--- 4 1910-1919 
368. tae, Oks... .......-....- 5 1934 
Diet Es PR en coche weece 4% '19,’29&'39 
241__Lincoln Sch. Dist., Cal_____-_- 6 1912-1915 
S00. i CEE cnc cwe ants ome 4 ai9i4 
179..Lucas County, Ohio_________- 4% 1910-1921 
179._Lucas County, Ohio_______--- 5 1910-1919 
241__Lucas County, Ohio_______--- 4% 1914-1916 
242__ Madison Co. ’D. No. 23, Mont. 5 °12,’°15&'18 
242__ Madisonville, Ky lane t Gn meet kk: ene aw we 
118_._Mahoning County Road Dist. 
oa os, os ews ms wh oe 4% 1912-1931 
303__ Marion Pane, ie, 04,000. 8 checcac ue 
242__Martin Gowns Sy of Bee ae eer pee 
118__Marysville, O gan ie | NR Sy epee 
118_. Melrose, Mass___-_..--------- 3% 1910-1932 
118_. Melrose, Mass_.....-_--._---- % 1939 
118_._Mertzon Ind. Sch. Dist., Tex_. 5 d1929-1949 
179__Miller Farms Sch. Dist., Conn__ 4 1910-1944 
118__Minneapolis, Minn. (3 issues) _ - 4 1939 
303__ Minnesota joke, MR os nee Bs ay 
364_- Mitchell s om . No. 31, Neb... 6 1929 
eee eee eee a 
179_- Monterey, Gai. (6 issues) ____-_- 5 1911-1951 
Oe TO eee eee 5 1939 
SOS : EO, GRR. oe on ee eo 5 1929 
119_-Mt. Vernon, So. ie lala as Cale 5 d1919-1929 
242__Mt. Washington S. » Mo__.. 4% 1929 
Ra SS ae es een 4% 1919-1928 
119_..New Castile S. D. No.1, Wyo_- 5 d1924-1933 
242__New Cordell, Okla___________- 6 41919-1934 
303... Newkirk, Okla..__-.......... 5 1929 
268  weweee. 68... =... 65... | Bee ae es! 
180.._.New Orleans, La__._....._--. 4 d1917-1927 
365_.Newport, Ky eae hs Sik mene eae | Rae es Ra 
119_._New Rochelle, N ene ieke oe 5 1911-1919 
242__New Rochelle, N. Y.-_-.__--- 5 1919 &1920 
242__New Rochelle, N. Y......_.-. 4% 1922-1931 
365__New York City..........___- 3 1958 
SRE en eee 5 1934 
365_..Norman School ag Sos =i. 1934 
242__Norwich Township, Ohio_____-_ 5 1911-1916 
119__Ogdensburg, N. Y_--.___-_--- 4 1923-1925 
303__Oklahoma City S. » Okla_ 4% 1929 
243__Oldebolt Ind. Sch. Dist. Iowa. 4% d1914-1919 
243__Orleans County, N. Y___-_--- 4% 191 
303__Osawatomie, Kan_-.._______. 6 1919 
ane - :Osawatomie, Kan._--_.____-_- 5 1939 
2__ Paterson, Fe MeO Sols GEN, winchiwtiene 4 1934 
1197 Peekekill, N a AE OP ae! 8 4.05 1939 


Amount. Price. 
105.583 
100 
37,000 100 
101.185 


102.56 
100.379 
101.021 
3,000 110.833 
ome 100.05 to 
102.25 
15,000 103.66 
60,000 101.90 
9,000 102 
161.50 
103 
102.05 
97.33 
25,000 y105.43 
35,100 102.321 
4,000 103 
6,000 103 
1,000 
12,000 
30,000 y100.836 
60,000 103.341 
SRANO nhac 
100 100 


75,000 100 


101. 589 


103 .25 
102.916 
111.168 
102.064 
101.07 


40, "000 


e. 000 
000 100.256 
32. 500 49 4% a 


102.025 
100.894 
100.925 


35,000 106.251 


00 
io, ‘000 v100. :20 
36,000 102.023 
125,000 103.10 
45,000 {4.40% 
basis 


( 
102 
100.63 
102.56 
104.25 
102.77 
100 


125,000 103.67 
20,000 100 
120,700 y101.242 
100 100 
45,000} 100.52 
10,000 
20,000 100 
100 


35,000 
760,000 101.819 


3,500 y100.142 


,000 
20,000 101.50 
102.545 
27,500 103.64 


6, 0 

150,000 y100.80 
000 100.314 
22,000 
15,000 
15,000 
195,000 
80,000 


100 
101.533 


100.514 
100.046 
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Page. Name. Rate. Maturity. 
180. erg Va..-.--.-------- 4 1949 
243_.Pheba, Miss..........-------- © .--------- 
365__Plains S. D. No. 1, Mont_----- 5 41914-1917 
303__ Plainville, Kan._..-..-.------- 4% 1930-1939 
119__Plainview Ind. S. D., Tex_---- 5 41924-1949 
243__Pleasanton Sch. Dist., Cal..-- 5 1910-1929 
180__Pleasant Ridge, Ohio.-..----- 4% 1939 
119__Plymouth Townes et: Ohio.... 5 1931-1938 
303__Pocatello Ind. S. D.No.1,Idaho. 5 d1919-1929 
303_..Pomona (Cal.) Com. Sch. Dist. .- --------- 
303_.Pomona (Cal.) a a Soh. Dist. -. 0 co snw-sne 
119..Port Chester, N. ¥.---------- 5 1912 
119..Port Chester, N. Y--.--------- 5 1910-1922 
304__Pratt County, Kan..-.-.-.-.-.--.-- 4% 1929 
304__Putnam County, Fla.-.------- 5 ai1942 
243__Putnam County, Ohio..------ 5 1910-1917 
304_- sent 4 By A ep a a FARE POS Sess 
304__ Rando ‘ is MA ik on iol -ayiee he nee ieee 
304. Raritan Tw . 8S. D. No. 75, Ill. 5 1911-1920 
SOE SON, GI cn aco ce weap ss 4% 1910-1919 
119__ Reeves Co. Com. S.D.No.4, Tex. 5 1929 
366_.Richmond Sch. Dist., Ind_-~-- 4 1915-1919 
366_.Rockvale Sch. Dist., Col......-. --------- 
243_..Rock Valley Sch. Dist., lowa.. 4% --- ---- 
180._Ryan, Okla. (3 issues) ---.----- O33) Suuawande 
SO. ees DRE Oe GENO oon «wm ncawace O56 ck Guat 
243__St. Paul, Minn. (7 issues) - - - - -- 4 1939 
S64. Oe, GED d Sa meadeccu sen Pa 1910-1935 
119__Saline County, Mo_-_....--.---- 4% 1910-1914 
243__San Buenaventura, Cal ...-.--- 5 1934-1937 
243.. .SanGueny. Onie............6- 4 

366__San Leandro, Cal_..-..-.----. 1939 
181__San Leandro Sch. Dist., Cal... 5 1910-1939 
304__San Luis Obispo, Cal__...----.- 1910-1949 
366__Santa Barbara, Cal.._..-.----- 4% 1909-1948 
366__Santa Barbara, Cal_.-...----- 4% 1910-1949 
304._Schenectady, N. Y.-...-.--.--- 4 1910-1911 
366 __Schultz Twp. H.S.D.,So.Caro. 5% 1913-1929 
244__Scottdale School District, Pa.. 4% --.------- 
BOG, LR, BAB > oo dk no dbcddaien 5 1929 
Se, Ca ls WOO @ osc cdenncande 5 ai925 
120__Seneca Township, Ohio... -- 4% 1910-1924 
Bo cS EEE 6 kan ces epencan 5 da1929-1949 
BO6.. eee, COMES oo cee cnc wns 6 d1919-1934 
$2. Ss SUED c whnncccsaccnese 4 1910-1919 
120__Shelby County, Ohio__.__-.---- ey eee 
244. .Sheriaan, Momt.............- 5 d1919-1929 
366 __Snohomish Co.S.D.No.21,Wash. 5 --..------ 
120__Solvay, Ri Waitin qh vn new alte 4% 1914-1938 
SEs sc Bsa tin «nbn eds n dng 4% 1910-1929 
244. .South Nyack, N. Y........... 4% 1911-1916 
BEG. ORE, BO gn anke ne ndncace 64 | oeeewes 
Se eee 5 1910-1914 
181_.Springfield, Ohio-........-..- 5 1910-1914 
181. .Sorinene, Onie..........-.. 5 1910-1914 
181__Springfield, Ohio_.........--- 5 1910-1919 
ae ee ae ee 1929 
304__Stonington, Conn.—Third S. D. 4 1939 
120__Sylvester Ind. Sch. Dist., Tex... 5 41919-1929 
eS 4 1910-1929 
BE Sy RI Eris 5 1939 
161__Taunton, Mass. .............. 3% 1939 
Se, . SE, Pc ww nn ancen wate 4 1928 
BOk 1s PE, Sc ceencctecuuns 3% 1919 
ee ee 4 1929 
es 4 IS RS ow ain oie = on os ole 4 1919 
°120__Teague Ind. Sch. Dist., Tex... 5 41919-1949 
366_.Texas Township, Ohio__-__---- 4% 1910-1919 
120__Timpson Ind. Sch. Dist., Tex... 5 d1929-1949 
120. .Travis County, Tex.........-.. 4 d1919-1949 
Seo PL Ns Dann Swe nkeacine 4 1919 
244__Triadelphia Sch. Dist.,W.Va..5 --------- 
Tass See he euti peed dawns 4 1910-1929 
244__Tulsa County, Okla. (4 issues)_. 5 1919-1929 
305_-Union County, N. J....-.---- 4 1939 
367. Utah (3 issues) ._............. Si oO Riceaaes 
202 xc PI TER so oc wadiestnnnndy 5 1910-1939 
181__Van Wert, Ohfo.............- 44% 1911-1920 
120__ Victor Sch. Dist. No. 7, Mont.. 5% —-_-._---- 
367 _.Wadsworth Township, Ohio___ 5 1915-1923 
BS Oy SIO 6 66 tenn coendem 5 1914-1918 
244__Washington County, Pa_-__-_-_-- 1910-1919 
245... Waterbury, Conn _......... 4 1939 
181_.Watertown, Mass _.......-.... 4 1913, '18&'19 
121_._Wayne County, SG sc sat Re ae 4% 1910-1912 
Ss bn OU es ie a 5 a cha 
182_._West Butte School Dist., Cal___ 6 1910-1912 
182__Westerville, Ohio (2 issues)__.. 44% 1911-1919 
305_. Westport School District, Ind-. 5 —___.__-- 
rape bog hats bk to waists oak 4 1910-1923 
245..White Piains, N. Y........... % 1935-1938 
182__Whiting School District, Ind___ 5 1911-1916 
245_- Wichita School District, Kans_. 4% 41919-1929 
245_. Wichita School District, Kans.. 5 —________. 
367. Wiconisco School District, Pa... 4  ________. 
367. Williston S. D. No. 1, No. Dak. 4 1929 
Re ss. WE in od cee kw ace eka 5 1915-1924 
245_.Winside, Neb__........._.._. 5% d1914-1929 
121__Wise Co. Common S. D., Tex... 5 d1919-1929 
368 _. Woodward, Iowa__._.__.___-.- 5 1919 
Se: SVU, CMe LLU. = **“gaguasuee 
wee. 5 wees. One... 625.5 oc whe 4% 1910-1919 
306... Yazoo (Miss.) Delta Levee Dist. 4% 1949 
245_. Yonkers, N. Y. (5 issues) ______ 4% 1910-1929 
183_. Youngstown, Ohio (10 issues)__ 5 Various 


Total bond sales for July 1909 (257 municipalities 
covering 346 separate issues) 

a Average dates of maturity. 
year and mature in the later year. 


sinking fund as an investment. 


Amount. 


80,000 
4,500 
Se +44 


300,000 
20,000 


,500 
43,000 
»200 
725,000 
100,000 
3 0 


51,590 


iiea het aie DSUAOK ies tas des k$18 ,534 334 
d Subject to call in and after the earlier 
k Not including $4,857,735 of tem- 
porary’ loans reported and which do not belong in the list. 
y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate. Maturity. 
368. .Adelaide, Ont... 2.2... 2 ek Oto saw = = , 
PRD: MN CO MN ie ee ee 
BO4. Almonte, Ontocsu... 2.2... 4% 1929 
184__Angove School District, Sask... _. ________. 
368__ Banbury School District, Sask. 5% 1919 
246__ Bare Hills S. D. No. 2260, Sask. 5% 1919 
306__ Bellshill S. D. No. 1904, Alta__ 6 1910-1924 
S68... Dente, ONec ss 3. so ck 4% 1949 
246-__Blackfolds S. D. ‘No. 255, Alta. .. __._..... 
we. En. te. Oe in ok eS 5 1959 
368__Carleton County, N. B________ | aks oe GE ie 
SOS -OASIR, BO 1910-1939 
368 __Chapleau Township, Ont_____-_ 1910-1939 


306__Collingwood, Ont. (3 issues) __. 
122__Conjuring School District, Alta_ 


5 
é 
368. Cotswold School District, Alb’. 3x | apse” 
3 
5 
5 


246_.Dominion ey weaarta 


164. Elmite, Ont_-222222072727277 Yo10-1921 
Lee eee, BO ne 1919 
369. _ Engelfield S. D. No. 2375,Sask_ OI: au aoaate 
369-_-Fahriwell S. D. No. 2309, Sask. 6 1919 
246_-Hargrave School District, Man_ 6 1929 
184_. Hastings County, Ont_________ 1910-1929 
123--Holar School District, Sask____ 5 3% 924 
ioe a --ag way one ROR oP. gill ies 
.-Jacksonville S.D.No.2176, = 

184__ Kelliher School Dist., a a pe 
246 ..Lachine, Que. (2 issues) _______ 4% 1949 
123. Lashburn, Sask.............. 54% 1910-1924 


Amou 


1,00 


192 ,000 
a@'30-°50 31,632,250 


25,000 
8,000 


102.66 


100 

100.416 
102.648 
102.676 
102.392 
105.108 
100 


100.211 
y104.10 


100 
101.86 
101.122 
100 
100.48 
y104.36 
100 
104 
101.005 


100.53 


105.025 
100.466 
100.384 
103.684 
101.153 
106.338 
102.45 

101.034 


Various 


z Taken by 


nt. Price. 


100.215 
98.50 
104.125 





+ 
Page. Name. Rate. Maturity Amount 
369__ Macleod S. D. No. 47, Alberta... 5 1939 45,000 101.03 
267 . cRERBOR, GOP nk cde cleyemocncc “a4 testddoey 1000P 5 caida. 
184__Meighen School District, Sask.. ..  ....--.-- 1006 52.203 
247... Rt, Find bn isn no annem s 6 1910-1919 CFe : Citivas 
184__North Battleford, Sask_------- 5 949 THe” coenas 
pT ee ee 4 1939 1,464,000 102 
369__Port Arthur, Ont. (4 issues)_.44%6&5 -___._.-- 161,628 101.56 
247__Prince Edward County, Ont... 4% 1910-1929 35,000 101.105 
307__Regina, Sask. (11 issues) - -_---- Ie Sdndeiawrn 313,600 100.806 
369__Ravensberg S.D.No.2385,Sask. 5% 1910-1919 Kk Beran 
247__Restigouche County, N. B_-_--- 5 1914&1919 8 ees a 
247. .Richibucto Sch. Dist., N. B... 5 -....-.... TT . icine eee 
247__Saskatchewan (10 issues)_..... -. --.-..-.---- OR Fee. cb Sanu 
247__Saskatoon School Dist., Sask... 5 1910-1939 50,00 103.215 
124__South Vancouver, B.C... --.-.-- RR. Sangh ead EE. kas c< 
185__Swift Current, Sask..-.....--.- 6 1919 2 Baga 
SET. . Pas Wes cdaccancadus 5 1910-1939 ae soaks 
307_.Three Rivers, Que............ 4% 1959 400,000 __...- 
SOT 4. PE Bs Ele Be BOs ORE a cnn 4a .: mange se ~ a 
S00. 4 ES Egan waass cacvucce 4 929 20,000 97 
247... Ve, Ps + kei cen wns 5 1910-1919 SE Sec cal 
369__ Westminster Township, B. C.. 5 939 I oti 
369_. Windsor, Ont. (2 issues) ___.--_- SIE: cievhawwea sh ee 
Od 6 4 t  As bbekancdcantn BD dandwcnen 26,000 96.50 
369__. York Township, Ont... _---.- 4% 1910-1919 Bee. adewus 


REVISED TOTALS FOR PREVIOUS MONTHS. : 

The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Page. Name of Municipality. nt 
SOp. Cee, Oc: Cie Mao no hk nn ck ba Se ck be wkwkn ce $25,000 
363..Dothan, Als. (Jume list, 3 issues)... 2. 2 ee et 65,000 
Gas Sel: ROE SE va decadence Cowwnee oesudceekowwee 75,000 
366__Stevens County, Wash. (May list) -.-......-.---.-.-------- 219,500 


We have also learned of the following additional sales for 
previous months. 


Page. Name. Rate. Maturity. Amount. Price 
Se. Le, RO oka cco k eke 4% di919-1949 15,000 100 
239_.Coal County, Okla____..__-_-.-.- 5 1934 so ooot 104 
239__Coal County, Okla__......-.-.- 5 1920-1929 50,000 
301__Earle School District, Ark_---- ae ee ee 15,000 100 
240... au Claes, We... 55k i ee 1929 oA 
363__Elmwood Township, Ill____-_-- 4% 1910-1929 80,000 4.20 basis 
302__Grand Rapids Sch. Dist., Mich. 4% 1910,'12&13 100,000 100.3865 
179__ Grant bony gy f aS 4% 1914-1924 50,000 100 
302._..Hempstead Union Free School 

District No. 22, N. Y....... 4 1910-1926 17,000 100.125 
303 __Jefferson County, N. Y__------ 4 1910-1927 90,000 100.40 
365... Patterson, La..........._.... 5 1911-1933 30,000 —___._. 
243__Puyallup, Wash. (2 issues)._... 5 -.- ------ 62,800 100 
243__Puyallup School District, Wash. 434 d1911-1929 35,000 100 
243__St. George Spec. S. D., So.Caro_. 6 1929 ,00 103 .533 
304._San Antonio, Tex_________.-- 5 d1928-1948 2,000 100 
244__Sapulpa, Okla. (2 issues) __-_-_-_- .. eas 60,000 ____.. 
304__South Pasadena Sch. Dist., Cal. 5 --------- 60,000 113.416 
244__Swope Park Sch. Dist., Mo__.. 4% 1929 15,000 101.716 
305_._Waterloo, Iowa (May) -_-._.-.-- 5 1925-1929 35,000 101.688 


All the above sales (except as indicated) are for June. 
These additional June issues will make the total sales (not 
including temporary loans) for that month $62,056,183. 3 





News Items. 


Alabama.—Proposed Income Tax Amendment to U. S. 
Constitution Adopted by House.—By a unanimous vote the 
House of this State on Aug. 2 adopted the proposed amend- 
ment to the U. 8. Constitution which empowers Congress to 
levy a tax on incomes without apportionment among the 
States according to their population. The “Chronicle” of 
July 17 (page 177) contains this amendment in full. 


Georgia.—State Senate Decides Not to Consider Income 
Tax Amendment to U. S. Constitution.—The Georgia Senate 
on Aug. 5 by a vote of 37 to 2, two-thirds majority being 
necessary to carry, decided not to take up at this session the 
proposed amendment to the U. 8. Constitution authorizing 
Congress to impose an income tax without apportionment 
among the States according to population. On page 177 of 
the “Chronicle” of July 17 this resolution was given in full. 
The House recently defeated a bill by a vote of 78 to 55 
providing for the adoption of a State income tax. 


Republic of Cuba.—New Loan.—It transpires that prac- 
tically every prominent banking house in New York and 
many of the European bankers competed for the $16,500,000 
414% Cuban loan awarded on July 30 to Speyer & Co. 
The bonds will be issued by authority and under the 
decree of ex-Governor Magoon, the Provisional Governor 
appointed by the United States Government. They will 
run for forty years and are to be issued in installments of not 
more than $5,000,000 for each calendar year. A sinking 
fund to provide for their retirement will be started thirty 
years before their maturity. The customs reteipts of the 
last few years have averaged about $23,000,000 annually, 
which is not taking into account the special taxes, which 
have been amounting to nearly $3,500,000 annually since 
they were created as a special revenue applicable to the 
service of the $35,000,000 loan which the RepublicZof Cuba 
also placed with the Speyers some few years ago. 


Bond Calls and Redemptions. 


Franklin County (P. O. Columbus), Ohio.—Bond Call.— 
Interest will cease on Aug. 15 on North High Street improve- 
ment bonds Nos. 96 to 99 inclusive. They are in denomina- 





tions of $1,000 and were issued July 1 1891. 

New Mexico (Territory of).—Bond Call.—Notice is given 
to the holders of $93,000 6% Provisional Indebtedness bonds 
(numbered from 1 to 60 inclusive and 68 to 100 inclusive) 
that the same will be redeemed on Sept. 1 1909 at the 
National Bank of Commerce in New York City. They are 
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dated Sept. 1 1889 and are due Sept. 1 1919, but are subject 


to call Sept. 1 1909. Denomination $1,000. 
The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 


— 


Bond Proposals and Negotiations this week 
Mave been as follows: 

Aitkin County (P. 0. Aitkin), Minn.—Bond Sale.—On 
July 12 the $75,000 1-15-year (serial) gold coupon funding 
bonds, described in V. 89, p. 57, were sold to the Union 
Investment Co. of Minneapolis at 100.368 and accrued inter- 
est for 41s. A list of the bids received follows: 

For 4% Per Cents. Crawford, Livingston & 








Union Inv. Co., Minn-_--_a$75,276 60 A | ee $75,752 52 
Harris Tr. & S. B., Chic__a75,482 00 Woodin, McNear & Moore, Ss 
Commercial Inv.Co.,Dul__a75,175 00| Chicago -._..--_--- _. 75,625 00 
For 5 Per Cents. Thos.J.BolgerCo.,Chicago. 75,500 00 
Trowbridge &NiverCo.,Ch.a77,546 00| First Nat. Bank, Cleve_--a75,067 00 
Coffin & Crawford, Chic. .a76,875 60|F. E. Magraw, St. Paul_.a75,000 00 
C. H. Coffin, Chicago.... 76,126 00|E.H. Rollins & Sons, Ch.b75,000 00 





a Also pay accrued interest. 0 With accrued interest and less the cost 


of legal examination. 

Albany Independent School District (P. 0. Albany), 
Shackelford County, Tex.—Bonds Registered.—An issue of 
$20,000 5% 10-40-year (optional) school-house bonds was 
registered by the State Comptroller on July 26. 


Allapaha, Ga.—Bond Sale.—On July 31 the $8,000 5% 
30-year school-building bonds, described in V. 89, p. 238, 
were awarded to C. H. Coffin of Chicago for $7,601, the 
sae thus being 95.012. No other bids were received. 

ate Aug. 1 1909. Interest annual. 


Allen, Dixon County, Neb.—Bond Ojfering.—Further de- 
tails are at hand relative to the offering on Aug. 10 of the 
$10,000 5% registered water bonds mentioned in V. 89, 
p. 298. Proposals for these bonds will be received up to 
that day by C. H. Hendrickson, Village Clerk. 


Denomination $500. Date June 1 1909. Interest annually in Allen. 
Maturity 1929, subject to call after 5 years. Certified check for $200, pay- 
able to the Village Treasurer, isrequired. Total debt, thisissue. Assessed 
valuation $63,000. 


Allentown School District (P. 0. Allentown), Pa.—Bond 
Sale.—On July 30 the $78,000 4% coupon school-building 
bonds, described in V. 89, p. 178, were awarded to the 
Lehigh Valley Safe Deposit Co. and the Merchants’ National 
Bank of Allentown for $79,219 05, the price thus being 
101.562. 


Alpine Independent School District (P. O. Alpine), Brew- 
ster County, Tex.— Bonds Registered.—On July 26 the State 
Comptroller registered the $30,000 5% 5-40-year (optional) 
building bonds, a description of which was given in V. 89, 
p. 115. 

Altus, Jackson County, Okla.—Bond Offering.—Proposals 
will be received until 12 m. Aug. 15 by H. C. Gilliland, City 
Clerk, for the following 5% coupon securities: 


$150,000 water-works-extension bonds. Maturity 20 years. 
10,000 light-extension bonds. Maturity 20 years. 
5,000 scrip for prospecting for artesian water, ‘‘subject to their being 
yeas oe a mpoctes election to.be held for that purpose.”” Maturity 
’ yearly. 
Certified: check for $1,000 is required. 


Auglaize County (P. O. Wapakoneta), Ohio.— Bond Sale. 
—The $20,000 5% bridge-construction bonds, described in 
V. 89, p. 299, were sold on July 31 to the Fifth-Third 
National Bank of Cincinnati at 105.14 and accrued interest. 
Maturity $1,000 each six months from March 1 1911 to 
Sept. 1 1920 inclusive. 

A list of the bidders follows: 

Fifth-Third Nat. Bk., Cin.$21,028 00] Citizens’Nat.Bk.,Wooster.$20,922 00 
First Nat. Bk., Cleveland. 20,967 00} West.-Germ. Bank, Cinc_ 20,911 66 
Otis & Hough, Cleveland. 20,963 00/ First National Bank, Wa- 
Seasongood & Mayer, Cin_ 20,934 00| pakoneta _____._______ 20,858 50 

Ault Township (P. O. Brimson), St. Louis County, Minn. 
—Bond Sale.—On July 27 the $6,000 6% 10-year road and 
bridge bonds described in V. 89, p. 238, were awarded to 
the Security Trust Co. of St. Paul at par and accrued interest. 
Purchasers to furnish blank bonds. 


Benton County School District No. 6, Wash.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. Aug. 14 by 
R. B. Walker, County Treasurer (P. O. Prosser), for $5,000 
coupon school bonds at not exceeding 6% interest. 


Authority, Sections 117, 118, 119, &c., of Code of Public Instruction, 
Laws of 1897, page 357. Date, day of issue or on the first of some month, 
at the option of the bidder. Interest annually at the office of the County 
Treasurer. Maturity, 20 years, subject to call after 10 years. Bonded 
debt at present, $4,000. Assessed valuation 1908, $630,217. 


Benton County School District No. 13, Wash.—Bond 
Sale.—The $6,000 20-year coupon bonds described in V. 89, 
p. 238, were awarded on July 30 to the State of Washington 
as 5s. Bids for 6s were also received as follows: 

Wm. D. Perkins & Co., Seattle._.105|Morris Bros . Portland_________ 100 

Benton County School District No. 16, Wash.—Bond Sale. 
—On July 31 the $10,000 10-20-year (optional) coupon 
school bonds, described in V. 89, p. 238, were awarded to 
the State of Washington at par for 5s. Wm. D. Perkins & 
Co. of Seattle bid par for 5%s. 


Benton County School District No. 29, Wash.—Bond Sale. 
—This ‘district on July 29 awarded the $7,400 10-20-year 
age coupon bonds, a a of which was given in 

T, 89, B- 238, to the State of Washington at par for 5s. 
Morris Bros. of Portland offered par for 6s and Wm. D. 
Perkins & Co. of Seattle par for 5s. 





— 


_ Bismarck, No. Dak.—Bond Election.—A proposition to 
issue $5,000 10-year street-crossing-construction bonds at 
not exceeding 5% interest will be submitted to a vote of 
the people on Aug. 10. 


Blanco County Common School District, Tex.—Bonds 
Registered.—School-house 5% 10-40-year (optional) bonds to 
the amount of $6,000 were registered by the State Comp- 
troller on July 28. 


Boone, Iowa.—Bonds Awarded in Part.—Of an issue of 
$12,000 4% funding bonds offered on July 28, $4,000 were 
awarded to Chas. H. Goeppinger of Boone at par. The 
balance of the issue, we are informed, will be placed in the 
hands of the City Treasurer, for negotiation under direction 
of the Council. 

Denomination $500. Date Auc.11909. Interest semi-annual. 
ity Aug. 1 1919, subject to call after Aug. 1 1914. 

Boston, Mass.—Temporary Loan.—During the month of 
July this city borrowed $1,000,000 at 254% discount. The 
loan is dated July 27 1909 and is due Nov. 2 1909. 


Cameron, Tex.—Bond Sale.—We are advised that the 
$10,000 5% 5-10-year -(optional) school-building bonds, 
voted on June 8 (V. 88, p. 1571), were purchased on July 1 
by the sinking fund at par. Denomination $1,000. Date 
July 1 1909. Interest annual. 

Canfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 1 p. m. Aug. 9 by R. A. Brown, Township Clerk, 
for $5,000 5% road-improvement bonds. 


Authority Sections 2835, 2835b, 2836 and 2837, Revised Statutes. Date 
Aug. 11909. Interest semi-annually at the office of the Township Treas- 
urer. Maturity $500 yearly on Aug. 1 from 19i1 to 1920 inclusive. The 
township has no debt at present. 


Carmen, Alfalfa County, Okla.—Bonds Not Sold.—No 
award was made on July 26 of the $30,000 25-year coupon 
water-works bonds described in V. 89, p. 178. 


Carthage, Miner County, So. Dak.—Bonds Voted.—Ac- 
cording to reports this place has voted to issue $6,000 water- 
works and sewerage bonds. 


Chattanooga, Tenn.—Bond Sale.—Reports state that 
$29,269 03 paving bonds were sold on July 29 to the First 
National Bank of Toledo for $29,616 03—the price thus 
being 101.185. 


Cheswick School District (P. O. Cheswick), Allegheny 
County, Pa.—Bond Sale.—This district sold $10,000 5% 
bonds on Aug. 2. 


Chicago, Ill.— Warrant Sale.—An issue of $1,000,000 4% 
tax warrants was disposed of on July 22 at par to local banks. 
The warrants will be redeemed as the taxes are received, 
which will be in about a year. 


Clark County (P. O. Springfield), Ohio.—Bond Sale.— 
On Aug. 2 the $12,000 4% coupon bridge bonds described 
in V. 89, p. 300, were awarded to the Farmers’ National 
Bank of Springfield for $12,037—the price thus being 100.- 
308. Maturity $500 each six months from Feb. 2 1911 to 
Aug. 2 1922 inclusive. A bid of 100.30 was received from 
the Davis & Bertram Co. aud one of 100.27 from Weil, 
Roth & Co., both of Cincinnati. 

Following are the bids: 


Farmers’ National Bank, | Davies-Bertram Co., Cin_$12,036 00 
Springfield _....-..... $12,037 00| Weil, Roth & Co., Gin._ _ 12',032 40 


Clifton Forge, Alleghany County, Va.—Bonds Dejeated.— 
On July 12 a vote of 150 “for” to 172 “against” was polled 
~ rey question of issuing $35,000 5% court-house and jail 

onds. 


Columbus School District (P. O. Columbus), Hamilton 

County, Ohio.—Bids.—The following bids were received on 
July 28 for the $60,000 4% 20-year school bonds, awarded 
on that day (V. 89, p. 300) to the Central Trust & Safe 
Deposit Co. of Cincinnati at 101.90. 
Central Tr. & S.D.Co.,Cin_ $61,140 00|German Nat. Bank, Cin__$60,627 50 
Western-German Bk., Cin. 60,811 60| Weil, Roth & Co., Cin___ 60,618 00 
Barto, Scott & Co., Colum 60,753 50| Otis & Hough, Cleveland. 60,545 00 
Hayden, Miller &Co.,Cleve_ 60,712 00|N. W. Harris & Co., N. Y. 60,474 00 
R.Kleybolte Co. Inc., Cin- 60,690 00| Breed & Harrison, Cin_.__ 60,452 55 
Union S. B. & Tr. Co.,Cin. 60,650 00| 

Commerce, Ga.—Bonds Voted—Bond Ojfering.—Of 117 
votes cast at the election held June 8, only 2 were against 
the issuance of the $8,000 5% coupon sewerage bonds men- 
tioned in V. 88, p. 1454. Maturity part yearly from 1914 
to 1921 inclusive. The issue has been validated and proposals 
for the same will be received until Aug. 15 by J. M. Nix, Mayor. 

Denomination $500. Date July 10 1909. 
York exchange. 

Condon School District No. 25 (P. O. Condon), Gilliam 
County, Ore.—Bond Ofjering.—Proposals will be received 
until 6 p. m. Aug. 14 by C. O. Portwood, District Clerk, for 
$10,000 5% school bonds. 


Denomination $1,000. Interest semi-annual. 
ject to call after 10 years. 


Coplay School District (P. O. Coplay), Lehigh County, 
Pa.—Bond Sale.—On July 26 the $10,000 4% 5-20-year 
(optional) coupon school-building bonds, described in V. 89, 
p. 239, were awarded to the Coplay National Bank at 101.50. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
We see it reported that on Aug. 4 the $56,100 assessment 
and the $122,375 county’s portion 414% coupon North 
Woodland Road improvement bonds, described in V. 89, 
p. 239, were awarded to Weil, Roth & Co. of Cincinnati for 
$57,244 40 (102.039) and 102-04 respectively. Maturity 


Matur- 





Interest payable in New 


Maturity 20 years, sub- 


part of each issue every six months from April 1 1910 to 
Oct. 1 1919 inclusive. 
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Davie County (P. 0. Mocksville), No. Caro.—Bond Sale 
Not Consummated.—The $30,000 5% coupon court-house 
and jail bonds offered on July 5 (V. 88, p. 1655) were awarded 
to Coffin & Crawford of Chicago. Weare informed, however, 
that the bonds were subsequently refused by the Chicago 
firm. 

Decatur, Ind.—Bond Ojjering.—Proposals will be received 
until 7 p. m. Aug. 17 by Oswald B. Wemhoff, City Clerk, 
for $20,000 414% refunding bonds. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the First National Bank of Decatur. Maturity $1,000 each six months 
from July 1 1910 to Jan. 1 1920 inclusive. Certified check for $500 is re- 
quired. 


Delhi Drainage District, Cal.—Bonds Voted.—According 
to local papers this district on July 28 unanimously voted to 
issue $25,000 5% drainage-system bonds, due part yearly 
from ten to twenty years Inclusive. 

Dothan, Houston County, Ala.—Bond Election.—An elec- 
tion will be held Aug. 9 to vote on propositions to issue the 
following bonds: $35,000 for a high-school; $20,000 for 
street paving; $8,000 to extend the sanitary sewerage sys- 
tem; $6,000 to extend the water system; and $6,000 to 
extend the electric-light mains. These securities, if author- 
ized, will take the place of the three issues of 5% 20-year 
bonds aggregating $65,000, sold on June 14 (V. 88, p. 1635) 
to the First National Bank of Dothan. Local papers report 
that this latter institution refused to accept the bonds, as 
their attorneys claimed that the first election was illegal. 


Douglasville, Ga.—Bond Sale.—The Centrai Bank & 
Trust Corporation of Atlanta is reported as being the pur- 
chaser of $10,000 electric-light-system-construction bonds 
sold July 24. 


Ellis County Precinct No. 6, Tex.—Bonds Dejfeated.—We 
see it reported that an election held recently resulted in the 
defeat of a proposition to issue $75,000 road bonds. 


Ellsworth Township (P. O. Ellsworth Station), Mahoning 
County, Ohio.— Bond Offering.—Proposals will be received 
until 1:30 p. m. Aug. 12 by R. O. Leonard, Township Clerk, 
for $25,000 414% road-improvement bonds. 


Authority, Sections 4686-1 to 4686-25 inclusive, 
Denomination $500. Date Sept. 1 1909. Interest semi-annually at the 
Township Treasurer’s office. Maturity on Sept. 1 as follows: $1,000 
yearly from 1911, to 1920 inclusive, $1,500 yearly from 1921 to 1927 inclu- 
sive, $2,000 in each of. the years 1928 and 1929 and $500 in 1930. Cer- 
tified check for $500, drawn on some bank in Mahoning County and made 
payable to the Township Treasurer, is required. Purchaser must be pre- 
pared to take the bonds not later than Sept. 1 1909. 


Elmwood Township (P. 0. Elmwood), Peoria County, 
Ill.— Bond Sale.—During June the Wm. R. Compton Bond 
& Mortgage Co. of St. Louis was awarded $80,000 44% 
1-20-year (serial) refunding bonds on a basis of about 4.20%. 
Denomination $1,000. Date July 1 1909. Interest semi- 
annual. 


Erskine School District No. 230 (P. O. Erskine), Polk 
County, Minn.— Bond Sale.—An issue of $11,000 5% 10-year 
school-building bonds was bought by the Security Trust Co. 
of St. Paul during July at par and accrued interest. Pur- 
chaser to furnish blank bonds. Denomination $1,000. 
Date July 1909. Interest semi-annual. 


Essex County (P. O. Elizabethtown), N. ¥Y.—Bonds Not 
Sold.—According to reports this county on Aug. 2 received 
no bids for the $90,000 4% 1-30-year gold registered bonds 
described in V. 89, p. 59. 


Euclid School District (P. O. Euclid), Cuyahoga County, 
Ohio.—Bond Ojfering.—Proposals will be received until 12 m. 
Aug. 11 by Louis Harms, Clerk of the Board of Education, 
for $2,500 414% coupon Lake Road Schoo! improvement 
bonds. 

Authority Sections 22b, 3992 and 3994 of the Revised Statutes. 
nomination $500. Date ‘‘day of sale.’’. Interest semi-annually at the 
Euclid Banking Co. in Euclid. Maturity $500 yearly on Oct. 1 from 1911 
to 1915 inclusive. Bonds are taxexempt. Certified check for 10% of the 
bonds bid for, speyebia to the District Treasurer, is required. Purchaser 


to pay accrued interest. Bonded debt at present $22,000. Assessed val- 
uation $1,629,935. 


Eureka School District No. 110 (P. O. Preston), Grayson 
County, Tex.—Bonds Voted.—This district has authorized 
the issuance of $1,500 5% building bonds. 


Denomination $100. Interest annually in April at Sherman. 
15 years. Bonds will be tax-free. Date of sale not yet decided. 


Farmingdale, Nassau County, N. ¥.—Bond Sale.—W. N. 
Coler & C6. of New York City were the successful bidders 


for $30,000 30-year water bonds. They paid 100.11 for 
4.20s. 


Foster County (P. O. Carrington), N. D.—Bond Ojfering. 
Proposals will be received until 2 p. m. Aug. 14 by C. W. 
Burnham, County Auditor, for the $75,000 4% court-house 
and jail bonds recently voted. 


Denomination $1,000. Interest annual. Maturity 20 years. Bonded 
debt, including this issue, $81,500. Assessed valuation 1908, $2,913,193. 


Fremont, Ohio.—Bond Sale.—On July 26 $5,100 444% 
Front St. relief-storm-sewer bonds were awarded to the 
First National Bank of Fremont for $5,248 75, the price 
thus being 102.916. 


Denomination $250, except one bond for $350. Date July 20 1909. 
Insereet ART Ba vvien Ost. 1 Os 90s office a ee Sinking Fund Trusgees in 

mont. aturity each six months from April April 1 
1920 inclusive and $350 on Oct. 1 1920. pril 1 1911 to Ap 


Fugit Township, Decatur County, Ind.—Bond Sale.— 
Reports state that: Joseph T. Elliot & Sons of Indianapolis 
were recently awarded $20,100 5% 15-year school bonds 
for $20,515—the price thus being 102.064: 

Fulton County (P. O. Johnstown), N. ¥Y.—Bond Offering 
Postponed.—The’ offering of $70,000 4% coupon funding 





Revised Statutes. 


De- 


Maturity 








floating indebtedness or highway improvement bonds, which 
was to have taken place Aug. 3, was postponed until Aug. 10. 
Proposals will be received by Charles H. Reimensnyder, 
Clerk Board of County Supervisors. 

Authority Section 6, Chapter 686, Laws of 1892. Denomination $1,000. 
Date Aug. 10 1909. Interest semi-annually at the People’s Bank in Johns- 
town. Maturity $10,000 yearly on Feb. 10 from 1920 to 1926, inclusive. 

Gadsden, Ala.—Bond Sale.—Local papers report that. 
$40,000 5% 30-year refunding sewer bonds were sold on 
July 23 to Steiner Bros. of Birmingham. 


Gardner, Worcester County, Mass.—Bonds Not Sold.— 
There were no bidders on Aug. 3 for the $45,000 314% 1-30- 
year (serial) coupon sewer-construction bonds, a description 
of which was given in last week’s issue. 


Glendale, Los Angeles County, Cal.—Bonds Voted.—The 
election held June 22 (V. 88, p. 1573) resulted in favor of the 
proposition to issue $60,000 bonds for the purpose of in- 
stalling an electric-light system. 


Grand Haven, Mich.—Bond Sale.—On July 19 $30,000 
414% park bonds were awarded to Seasongood & Mayer of 
Cincinnati at 102.025. 


Denomination $1,000. Date Sept.11909. Interest June and December. 
Maturity $3,000 yearly on June 15 from 1921 to 1930 inclusive. 


Hampton, Ga.—Bond Sale.—J. B. McCrary & Co. of 
Atlanta have bought the $20,000 5% 11-30-year (serial) 
gold coupon water-works and electric-light bonds described 
in V. 89, p. 60. 


Hancock County (P. O. Findlay), Ohio.—Bond Sale.—On 
July 30 the $14,000 5% coupon W. A. Krout Road (Dela- 
ware Township) stone pike construction bonds described in 
V. 89, p. 240, were awarded to R. K. Davis of Findlay at 
104.542. The following bids were received: 


R. K. Davis, Findlay _-.--$14,636 05!Cleveland Trust Co., Clev_$14,538 30 
Amer. Nat. Bk., Findlay. 14,619 00| Hayden, Miller & Co.,Clev. 14,533 00 
Citizens’ Nat. Bk.,Wooster 14,613 50| Otis & Hough, Cleveland. 14,525 06 
5th 3d Nat. Bk, Cincinnati 14,570 00| Western-German Bk., Cin. 14,501 10 
First Nat. Bank, Cleveland 14,564 00| Buckeye Nat. Bk.,Findlay 14,500 00 
Weil, Roth & Co., Cinc_. 14,562 26|Seasongood: & Mayer,Cint, 14,490 60 

Maturity on Sept. 1 as follows: $1,500 yearly from 1910 to 1917 in- 
clusive and $1,000 in each of the years 1918 and 1919. 


Hardin County (P. O. Kenton), Ohio.— Bond Ojjering.— 
Proposals will be received until 12 m. Aug. 9 by Justin 
Brewer, County Auditor, for $32,390 5% pike bonds. 

Authority Section 4769, Revised Statutes. Date Aug. 91909. Interest 
semi-annual. Maturity as follows: $7,730 in each of the years 1910, 1911 
and 1912, $5,000 in 1913 and $4,200 in 1914. Certified check (or cash) for 
$500 on a bank in Kenton, payable to the County Auditor, is required. 

Hart Township (P. O. Hart), Mich.—Bonds Voted.—An 
election July 29 resulted in favor of a proposition to issue 
$8,000 5% bridge bonds. The vote was 269 to 37. Ma- 
turity part yearly on March 1 from 1911 to 1918 inclusive. 
Date of sale not yet decided. 

Haskell, Tex.—Bond Sale.—The three issues of 5% 20-40- 
year (optional) bonds aggregating $35,000, registered by the 
State Comptroller on April 29 (V. 88, p. 1573) have been 
awarded to the Farmers’ National Bank of Haskell for: 
$35,250, the price thus being 100.714. Denomination $500.. 
Date March 1 1909. Interest annual. 

Hempstead, Nassau County, N. ¥.—Bond Sale.—lIt is: 
stated that the Board of Trustees has awarded $3,000 4%. 
water bonds to the Hempstead Bank. 


Hereford, Deaf Smith County, Tex.—Bonds Registered.— 
The State Comptroller on July 26 registered $25,000 5% 
20-40-year (optional) water-works and sewerage bonds. 

Herkimer County (P. O. Little Falls), N. ¥.—Bond Sale.— 
John H. Watkins of New York City was the successful bidder 
on Aug. 2 for the $60,000 4% Series “E” coupon (with 
privilege of registration) highway-improvement bonds. 
described in V. 89, p. 179. Maturity $12,000 yearly on 
April 1 from 1932 to 1936 inclusive. ; 


Holmes County (P. O. Millersburg), Ohio.— Bond Sale.— 
An issue of $6,000 4% road bonds was awarded on Aug. 3 
it is stated, to the Farmers’ & Merchants’ Bank of Millers 
burg at par. 


Hood River, Ore.—Bonds Defeated.—The proposition to . 
issue the $90,000 municipal-water-system bonds mentioned 
in V. 89, p. 240, was voted down at the election held July 28. 


Hoquiam, Chehalis County, Wash.—Bond Sale.—On 
July 26 Edmund Seymour & Co. of New York City were 
awarded the $85,000 3-19-year (serial) warrant-funding 
bonds described in V. 89, p. 240, at 101.55 for 5s—a basis 
of about 4.817%. Following are the bids: 


Edmund Seymour & Co., New York (for 5s)__...---_.-------- $86,317 50 
S. A. Bean .@ Coc, Ciifeas® (for,Se) 343 02 6 Sos oe ne Sek a8g6,870 00 
Harris Trust & Savings Bank, Chicago (for 5s)_..-......--.--- 085,867.00 


Seasongood & Mayer, Cincinnati(for 5s)_.._......-....-.--.- 85,493.00 
First National Bank, Stogwiam I a loka bs aig A acs Sap 85,257 50 
Otte’ @ Hough, Cisvetna Gor 6340)... eee 85,075 00 
MGUOP GG, GOON SIPEG i a oie eee Se cee eek 88,431 50 
Bert Ulark,@ Cao., Cisicage. {for 66)... 2. on ne cee e en dees 87,592 50 


a Check of deposit said to be ‘‘somewhat irregular.’’ 
Geo. H. Lilden of Seattle. 


Ipswich, Edmunds County, So. Dak.— Bond Sale.—Sewer 
5% 12-year (average) bonds, amounting to $19,000, were 
sold during July to the Security Trust Co. of St. Paul at par. 
DenoeePerne $1,000. Date July 1909. Interest. semi- 
annual. 


Jackson County (P.O. Scranton), Miss.—Bond Sale.—The. 
$30,000 5% 1-30-year (serial) coupon road-construction 
bonds described in v. 89, p. 240, were purchased on Aug. 2, 
it is reported, by the Pascagoula Natiqnal, Bank of. Moss.« 
Point at 102.75. Se 


b Represented by 


~ 
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James County (P. O. Ooltewah), Tenn.—Bond Offering .— 
Further details are at hand relative to the offering of the $10,- 
000 5% coupon high-school bonds, mention of which was 
made in V. 89, p. 302. Proposals will be received until 
Aug. 23 by T. H. Stokes, Secretary of Selling Committee. 

Authority Chapter 527, Acts of 1909. Denomination $500 to $1,000. 
Date Aug. 23 1909. Interest annually at the Bank of Ooltewah. Maturity 
20 years: Certified check for $200, payable to the Secretary of the Selling 
Committee, is required. 

Jasper, Dubois County, Ind.—Bond Offering.—Proposals 
will be received until 8 p. m. Aug. 9 by J. P. Schwenk, 
Town Clerk, for $4,000 4% coupon reservoir bonds. 


Denomination $500. Date Aug. 16 1909. Interest annually at the 
Town Treasurer’s office. Maturity $500-yearly. Bonds are tax-exempt. 
Certified check for $100, payable to the Town Treasurer, is required. 
Bonded debt, including this issue, $16,000. Floating debt, none. As- 
sessed valuation $816,000. 


Jay County (P. O. Portland), Ind.—Bond Sale.—An issue 
of $12,000 rock-road bonds has been disposed of at par to 
E. M. Campbell & Sons of Indianapolis. 


Jones County Common School District, Tex.—Bonds 
Registered.—School-house bonds amounting to $7,500 were 
registered by the State Comptroller on July 28. They carry 
5% interest and mature in 40 years, but are subject to call 
after 10 years. 


Johnstown, Fulton County, N. Y¥.—Bond Sale.—The 
$14,000 444% coupon school-building bonds described in 
V. 89, p. 241, were sold on Aug. 5 to Geo. M. Hahn of New 
York City at 105.63. The following bids were received: 


Geo. M. Hahn, New York___105.63 | Isaac W. Sherrill, Poughk’p’e.104.79 
Cc. E. Denison & Co., Boston_105.41 |R. M. Grant & Co., N. Y_-.104.623 
R. Kleybolte Co. Inc., N.Y_.105.28 |N. W. Harris & Co., N. Y_-- 
O'Connor & Kahler, N. Y__.105.077|Edmund Seymour & Co., 
Ferris & White, N. Y-_.---- 105.077 . B. . See ..103.27 
Adams & Co., New York____105.05 | First National Bank, Cleve. _102.54 

Maturity on Nov. 1 as follows: $5,000 in each of the years 1927 and 1928 
and $4,000 in 1929. 


Juniata, Adams County, Neb.— Bonds Defeated.—A propo- 
sition to issue $2,000 water bonds was defeated at an election 
held July 22. The vote was 22 “‘for” to 44 “against.” 


Kaw Valley Drainage District, Wyandotte County, Kan. 
—Bonds to be Re-Ojjered Shortly.—The Secretary of the 
Drainage Board informs us under date of July 28 that no 
date has yet been decided upon for the re-offering of the 
$153,000 bonds—the unsold portion of the issue of $200,000 
416% bonds mentioned in V. 88, p. 840. Headds, however, 
that “‘in all probability it will be in the course of a few weeks.” 


King County School District No. 49, Wash.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Aug. 24 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$4,000 coupon school-building bonds voted at election held 
July 23 1909. 


Denomination $500. Interest (rate not to exceed 6%) payable annually 
at the option of holder at either the County Treasurer’s office or at the 
State Fiscal Agency in New York City. Maturity 5 ye. subject to call 
on any interest-paying date after one year. Certified check, or draft, for 
1% of bid, payable to the County Treasurer, is required. Bonds will be 

y for delivery Sept. 11. Bonded debt at present $1,800. Warrant 
debt $76. Assessed valuation 1908, $479,517. 


King County School District No. 144, Wash.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Aug. 23 by 
Matt H. Gormley, County Treasurer (P. O. Seattle), for 
$16,000 coupon school-building and site bonds at not ex- 


ceeding 6% interest. 

Authority, election held July 17 1909. Denomination $500. Interes} 
annually at the County Treasurer’s office orat the fiscal agency of the State 
of Washington in New York City, at option of the purchaser. Maturity 
10 years, subject to call after five years. Certified check or draft for 1% 
of bonds, made payable to the County Treasurer, is required. No bonded 
debt at present. arrant debt, $8,473 16. Assessed valuation for 1908, 
$1,282,468. The bonds will be ready for delivery Sept. 10 1909. 


King County School District No. 147, Wash.—Bond Sale. 
—On July 27 the $11,000 school-building and $4,000 funding 
coupon 1-20-year (optional) bonds described in V. 89, p. 241, 
were awarded to the State of Washington at par for 5s. 
There were no other bidders. 


Klamath Falls, Ore.—Bond Sale.—On July 26 the $40,000 
20-year coupon sewer bonds offered as 4s on June 21 (V. 88, 
p. 1455) were awarded to 8. A. Kean & Co. of Chicago at 
106.25 for 6s. 


Knox County (P. O. Mount Vernon), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Aug. 25 by 
C. A. Mitchell, Auditor and ex-officio Clerk of the Board of 


Commissioners, for $12,000 5% bridge bonds. 

Authority Section 871, Revised Statutes. Denomination $1,000. Int 
erest from Aug. 25 1909, semi-annually at the County Treasurer’s office. 
Maturity $3,000 yearly on March 1 from 1911 to 1914 inclusive. 


Knoxville, Tenn,—Bonds to Be Issued Shortly—We are 
advised, under date of July 29, that this city will soon issue 
$600,000 bonds in connection with the recent purchase of 
the plant of the Knoxville Water Co. See V. 89, p. 298. 


Kosse Independent School District (P. O. Kosse), Lime- 
stone County, Tex.—Bonds Regisiered.—The $10,000 5% 
20-40-year (optional) school-building bonds voted on May 22 
(V. 88, p. 1445) were registered on July 29 by the State 
Comptroller. 


Lakewood, Cuyahoga County, Ohio.—Bond Sale.—The 
three issues of 5% assessment bonds aggregating $8,832, 
described in V. 89, p. 241, were sold on Aug. 2 to the Cleve- 
land Trust Co. of Cleveland at 102.511 and accrued interest. 
Following is a list of the bidders and the premiums offered 
by the same. 
Cleveland Trust Co., Cleve__$223 haar: Miller & Co., Cleve_$151 00 
First National Bank, Cleve__ 174 00| Otis & Hough, Cleveland_ 77 75 
ge Maturity part of each issue yearly beginning Oct. 1 1910. 

Lansdowne School District (P. O. Lansdowne), Delaware 
County, Pa.—Bond Sale.—E. V. Kane & Co. of Philadelphia 











were the successful bidders on July 30 for the $23,000 4% 
coupon school-building bonds described in V. 89, p. 241. 
Maturity part yearly on Sept. 1 from 1910 to 1929 inclusive. 


Lansing, Mich.—Bond Sale.—The First National Bank of 
Cleveland paid 101.45 for $16,000 414% 7-8-year (serial) 
Cedar Street bridge bonds awarded them on July 19. The 
securities are dated July 1 1909. 


Leflore County (P. O. Poteau), Okla.—Bond Election.— 
The taxpayers of this county will vote Sept. 11 on the 
question of issuing $150,000 5% 25-year bridge bonds. 


Lockland, Hamilton County, Ohio.—Bond Sale.—It is 
stated that on Aug. 2 the Fifth-Third National Bank of Cin- 
cinnati purchased the $6,000 444% 12-year coupon Shepard 
Avenue improvement (village’s portion) bonds described in 
V. 89, p. 241, at 104.60—a basis of about 4.014%. Interest 
is payable at the First National Bank of Lockland. 


Longview Independent School District (P. O. Longview), 
Gregg County, Tex.—Bonds Registered.—The $40,000 5% 
20-40-year (optional) coupon school-building bonds disposed 
of on June 8 (V. 88, p. 1574) were registered on July 26 by 
the State Comptroller. 


Lorimor, Union County, lowa.—Bonds Defeated.—A recent 
election resulted in the defeat of a proposition to issue 
water-works bonds. 


Los Banos, Merced County, Cal.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Aug. 18 by J. D. Mc- 
Carthy, President of the Board of Trustees, for $30,000 5% 
gold coupon sewer-system bonds. 


Authority, election held June 26 1909. Denomination $1,000. Date 
Sept. 1 1909. Interest semi-annually at the office of the City Treasurer. 
Maturity $1,000 yearly on Sept. 1 from 1910 to 1939 inclusive. Certified 
check for 10% of bid, payable to the President of the Board of Trustees, 
Sqn. The city has no debt at present. Assessed valuation 1908, 


Luna County (P. O. Deming), N. M.—Bond Ojfering.— 
Proposals will be received until 10 a. m. Aug. 16 by the 
Board of Commissioners, Lee O. Lester, Clerk, for $25,000 
5% coupon court-house building bonds . 


Denomination $1,000. Interest semi-annually at Deming. Maturity 
20 years, subject to call after 10 years. Certified check for $2,500, 
payable to t.e Chairman or Treasurer of the county, is required. 


McCulloch County (P. O. Brady), Tex.—Bonds Defeated.— 
We see it reported that the voters of this county recently 
defeated a proposition to issue bonds to construct a jail. 


McKinney, Collin County, Tex.—No Action Yet Taken.— 
Up to July 30 no action had yet been taken looking towards 
the issuance of the $10,000 city-hall, $10,000 fire-station 
and $10,000 street 5% bonds voted on May 31. V. 88, 
p. 1574. 


Madison, Wis.—Bonds Proposed.—This city intends to 
issue $65,000 4% coupon storm-water-sewer bonds. 

Denomination $1,000. Date Oct. 1 1909. Interest annually at the 
First National Bank of Madison. Maturity Oct. 1 1929. 

Malmo, Saunders County, Neb.—Bonds Defeated.—On 
July 27 the voters of this village defeated a proposition to 
ssue $10,000 bonds. 


Marshall County (P.O. Plymouth), Ind.—Bids Rejected.— 
All bids received on Aug. 3 for the $15,000 court-house-re- 
pair bonds described in V. 89, p. 242, were rejected. 


Marshfield School District No. 1 (P. O. Marshfield), Wood 
County, Wis.—Bond Sale.—The following bids were received 
on Aug. 2 for the $18,000 444% 6-year (average) school- 
building bonds described in V. 89, p. 242: 

Wells & Dickey Co., Minneap $18,141 - A. Kean & Co., Chicago_-._$18,045 
Harris Tr. & Sav. Bk., Chic__ 18,050 

Memphis, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 1 p. m. Aug. 31 by Dave Halle, Chairman; D. M. 
Armstrong, Secretary, and H. E. Craft, Police Station Build- 
ing Commissioner, for the $260,000 4% police-station bonds 
mentioned in V. 88, p. 1638. 

Denomination $1,000. ate Aug. 1 1909. Interest semi-annually 
in New York or Memphis. Maturity Aug. 1 1949. Bid must be made 
on blank form furnished by the city and be accompanied by a certified check 
on some bank in Memphis for 5% of bonds bid for. The opinion of Dillon, 
& Hubbard as to the legality of the bonds will be delivered to the purchaser. 

Milton, Santa Rosa County, Fla.—Bond Election.—An 
election is to be held Aug. 17 to vote on a proposition to issue 
$30,000 5% 20-year water bonds. 


Mitchell School District No. 31 (P. O. Mitchell), Neb.— 
Bond Sale.—On July 27 H. S. Clarke Jr. of Lincoln pur- 
chased $11,500 6% coupon school-building bonds at 103.478. 
Following are the bids: 

H. S. Clarke Jr., Lincoln____$11,900| W. W. Russell, Denver_-__-__ $11,625 
Otis & Hough, Cleveland____ 11,788}S. A. Kean& Co., Chicago.__ 11,345 
C. H. Coffin, Chicago_____-_- 11,626] First Nat. Bk., Barnesville__ 11,201 

Denomination $500. Date Aug. 11909. Interest annually at the Fiscal 
Agency of the State of Nebraska in New York City. Maturity Aug. 1 1929. 

Morrill County (P. O. Bridgeport), Neb.—Description of 
Bonds.—We are informed that the $15,000 444% 10-20-year 
(optional) court-house bonds voted on June 29 (V. 89, p. 179) 
are dated Nov. 1 1909. 


Denomination $1,000. Interest annually at the State fiscal agency in 
New York City. The county has no debt at present. Assessed valu- 
ation, $863,018, 


MeMt. Healthy, Hamilton County, Ohio.—Bond Ojfering.— 
SS pa will be received until 12 m. Aug. 23 by Frank 
Williamson, Village Clerk, for $33,000 4% water-works bonds. 

Authority Sections 2835, 2835b, 2836 and 2837, Revised Statutes. De- 
nomination $500. Date Aug. 1 1909. Interest semi-annual. Maturity 


Aug. 1 1934. Certified check for 10% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued interest. 


Mt. Pleasant, Titus County, Tex.—Bonds to Be Re-Voted. 
—The question of issuing the refunding and water-extension 
bonds, which was favorably voted upon June 8 (V. 88, p 
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1575), will be again submitted tq a vote of the people on 
Aug. 10. The City Secretary has failed to inform us of the 
reason for holding a new election. 

Nassau County (P. O. Mineola), N. ¥Y.—Bond Sale.—The 
$125,000 4% gold coupon (with privilege of registration) 
road-construction and bridge bonds, a description of which 
was given in V. 89, p. 180, were sold on Aug. 2 to N. W. Har- 
ris & Co. of New York City at 100.198. aturity on Sept. 1 
as follows: $30,000 in each of the years 1928, 1929 and 1930 
and $35,000 in 1931. 

Natchez, Miss.—Bonds Authorized.—An ordinance was 
assed on July 21 providing for the issuance of the following 
% coupon bonds voted on July 13: $20,000 to retire out- 

standing warrants and $27,500 to retire improvement bonds. 
Denomination $500. Date Sept. 161909. Interest annual. 
Maturity Sept. 15 1929. 

Netcong [Morris County, N. J.—Bond Offering.—Proposals 
will be received until 8 p. m. Aug. 24 at the meeting of the 
Borough Council for $35,000 4% water bonds. Interest 
semi-annual. Maturity 30 years. G. T. Keech is Borough 
Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


New Canaan, Fairfield County, Conn.—Bonds Not Sold.— 
No award was made on July 28 of the $150,000 4% coupon 
funding bonds described in V. 89, p. 180. 


Newport, Campbell County, Ky.—Bond Sale.—The $20,- 
400 5% coupon sewer bonds described in V. 89, p. 303, were 
sold on July 30 to Weil, Roth & Co. of Cincinnati at 109.55 
and accrued interest. The following proposals were received: 


Well, Roth & Co., Cinc__$22,348 20|Security Realty & Invest- 

German-Nat. Bk., Newp’t 22,345 00 ment Co., Cincinnati__$21,914 00 
Seasongood & Mayer,Cinc. 22,272 00} Albert Huseman, Cinc.__ 21,061 85 
Newport Nat. Bk., Newp’t 22,050 00|S. A. Kean & Co., Chicago 21,012 00 


Newport, Lincoln County, Ore.—Bonds Voted.—An elec- 
tion held July 30 resulted, it is stated, in favor of amending 
the charter so as to authorize the issuance of $30,000 bonds 
for a gravity. water system. 

New Waverly Independent School District (P. 0. New 
Waverly), W: r County, Tex.—Bonds Registered.—We are 
informed that the State Comptroller registered $3,000 5% 
10-20-year (optional) bonds on July 27. 

New York City.—Bond Sales.—The Sinking Fund of this 
city during the month of July purchased the following bonds 


at par: 
rpose— Rate of Int. Maturity. Amount. 
Various municipal purposes__...... ... 3 1958 $92,500 


The following revenue bonds (temporary securities) were 
also issued during July: 





Interest Amount. 

Revenue bonds, current expenses __._.......-..-- 2% $100,000 
Revenue bonds, current expenses __..........--.-- 2% 500,000 
OCC Cee I, Cig ni. enn dncacdulacsudis 3% 150,000 
TAO BRR HROCIRD ie da Simin Kh db esbin See 3% 200,000 
I | akc ah epee Genes ae ook an ie kid Acai eda nid cd dol ne dita bes lle $950,000 


Niles, Trumbull County, Ohio.—Bonds Dejeated.—On 
July 27 the voters defeated a proposition to issue $100,000 
high-school-building and site-purchase bonds. 


Nixon Independent School District (P. O. Nixon), Gon- 
zales County, Texas.—Bond Ojfering.—Proposals will be 
received until 12 m. Oct. 1 by T. P. Penfield, Secretary 
Board of Education, for the $10,000 5% coupon school-house 
bonds mentioned in V. 88, p. 1575. 


Authority, Chapter 124, General Laws of 1905. Denomination $500. 
Date July 1 1909. Interest annually at the State Treasurer's office, the 
Hanover National Bank in New York City or the Nixon State Bank in 
Nixon. Maturity 40 years, subject to call after 3 years on 30 days’ notice. 
Bonds are exempt from State tax. Certified check for $250, payable to 
R. C. Sikes, President, is required. 


Norman School District (P. O. Norman), Cleveland 


County, Okla.—Bond Sale-——A. J. McMahon of Oklahoma 


City purchased $10,000 5% 25-year equipment bonds on 
July 12. Denomination $1,000. Date July 11909. Inter- 
est semi-annual. 


North Platte School District (P. O. North Platte), Lincoln 
County, Neb.— Bonds Voted.—The proposition to issue the 
$40,000 5% registered school-building bonds mentioned in 
V. 89, p. 242, carried by a vote of 154 to 5 at the election 
held July 30. Proposals for these bonds will be received 
until 6 p. m. Aug. 9 by A. F. Streitz, Secretary Board of 
Education. 


Denomination $1,000. Date Aug. 2 1909. Interest semi-annually at 
the fiscal agency of Nebraska in New York City. Maturity 20 years, sub- 
ect to call after 10 years. Certified check for $500, payable to the District 
urer, is required. 


Okfuskee County (P. O. Okemah), Okla.—Bonds Voted.— 
A recent election resulted, it is said, in a vote of 828 ‘‘for”’ 
to 338 “against” the question of issuing $100,000 bonds for 
bridges. 

Orange County (P. O. Orange), Texas.—Bonds Voted.— 
The proposition to issue the $100,000 bonds to deepen the 
Sabine and Neches Canal was favorably voted upon July 27. 
See V. 88, p. 1639. 

Palo Pinto County Common School District, Tex.—Bonds 
Registered.—_On July 30 the State Comptroller registered 
$8,000 5% school-house bonds due in 40 years but subject 
to call after 20 years. 

Patterson, St. Mary Parish, La.—Bond Sale.—On June 26 


an issue of $30,000 5% water-works bonds was awarded to 
Castel & Trefny of New Orleans. 








Denomination $1,000. Date March 21909. Interest January and wy, 
io $1,000 yearly from 1911 to 1932 inclusive and $8,000 on Jan. 15 


Peabody, Essex County, Mass.—Bonds Not Sold.—No 
bids were received on Aug. 2, it is stated, for the $52,000 
314% 1-30-year coupon electric-light bonds describedgin 
V. 89, p. 303. 


Pensauken Township, Oamden County, N. J.—Bond 
Offering.—Proposals will be received until Aug. 10 by Frank 
S. Janke, Chairman Finance Committee, for $19,800 5% 
school bonds. They are free from State taxes. 


Perry, Houston County, Ga.—Bond pg Cory 
will be received until 12 m. Aug. 17 by F. M. Honsen, Mayor, 
for the $15,000 5% coupon water-works bonds voted (V. 89, 
p. 180) on July 2. 


Denomination $500. Date, day of sale. Interest paredic in a, 
Maturity 30 years. Certified check (or cash) for $500, payable to the 
Mayor, uired. This city has no debt at present. Assessed valuation 
for 1909, $300,000. 


Plains School District No. 1 (P. O. Plains), Sanders 
County, Mont.—Bond Sale.—On July 31 the Union Bank & 
Trust Co. of Helena purchased the $10,000 5-10-year (op- 
tional) coupon school bonds, dated July 1 1909, and described 
in V. 89, p. 63, at par and accrued interest for 5s. The 
following bids were received for 6s: 

S.A. Kean & Co., Chicago----.-.- 101|Farson, Son & Co., Chicago__... par 

Pleasant Ridge School District (P. O. Pleasant Ridge), 
Hamilton County, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. Aug. 17 by Harry W. Taylor, Clerk of 
Board of Education, 1512 First National Bank Building, 
Cincinnati, for the $20,000 444% additional high-school 
bonds voted (V. 89, p. 180) on June 29. 


Authority, Sections 3991 and 3992, Revised Statutes. Denomination 
$500. Date, day of sale. Interest semi-annually at the Second National 
Bank in Cincinnati. Maturity Aug. 17 1929. fied check for $400, 
payable to the Clerk of the Board of Education, is required. 


Port of Portland (P. O. Portland), Ore.—Bond Offering .— 
Proposals will be received until 4 p. m. August 12 for $60,000 
6% gold bonds of an earlier issue of $500,000 bonds, author- 
ized at an election held June 1 1908. 


Denomination $1,000. Date July 1 1908. Interest semi-annually in 
Portland. Maturity $50,000 on vd 1 1910 and $10,000 on July 1 1911. 
Certified check on a bank in Portland for 5% of amount bid, payable to the 
Port of Portland, is required. Purchaser to pay accrued interest. Official 
circular states that the district has never defaulted in payment of principal 
or interest. All bids must be unconditional. 


Portland, Me.— Additional Sales of Railway Stock.—In 
addition to the sale on July 6 (V. 89, p. 118) of 9,420 shares 
of the stock of the Portland & Ogdensburg Railway Co. 
owned by the city, 2,333 shares have also been disposed of. 
We have received a complete list of the purchasers, which 
we give below: 





Purchaser— No. of Shares. Purchaser— No. of Shares. 
July 3. July 9. 
Elmer L. Wengren-.-.......-.-- 457| Estate John F. Randall____.-_- 300 
Canal National Bank... __...-- 2,000 | Charles McCarthy Jr___.___.-- 100 
Maine Savings Bank_-..._..--- 1,263; Wm. M. Bradley.__........_-- 20 
H. M. Payson & Co_........- 500} Maud H. Taylor_____.______- 40 
Wm. E. Russell............. 40 | Trustees of Est. of J.S. Ricker. 100 
pe ee ee 50 July 10. 
George J. Babson___...._---- 100 | Fidelity Trust Co_..........- 20 
Portland Trust Co_.......--- 400 | Charles B. Mitchell_......... 40 
Timberlake & Webb-_...._---- 300} George E. Bird___.-...... 13 
Grace E. iti a EE, 40 July 12. 
Mason & Merrill_..........-- 200/| Union Safe Deposit & Trust Co. 100 
Piscataquis Savings Bank... 100} United States Trust Co... ...- 1,000 
Augusta Savings Bank_-_..-_-- 500 July 16. 
Union Safe Deposit & Trust Co. 300/ James Cunningham -....... 100 
1D Sac I ies tn:secenriieninatth wots ages 20} Dr. R. F. Goodhue.......... 100 
Mercantile Trust Co.......... 1,150} John H. Plerce.............-. 50 
United States Trust Co... SOOT Bos, Bn THON ae acm adenanasone 100 
James B. Baxter Jr......---- 250 


The price offered, with two exceptions, was $47 50 per 
share; the Canal National Bank paid $47 50 and $5 premium 
and George J. Babson paid $47 55. 


Portsmouth, Scioto County, Ohio.—Bond Ojfering.—Pro- 
poner will be received until 12 m. Aug. 17 by Filmore 

usser, City Auditor, for $10,000 4% coupon street-exten- 
sion bonds. 


Authority, City Ordinance No. 1,396 passed June 16 1909. Denomi- 
nation $500. Date Aug.11909. Interest semi-annually at the City Treas- 
urer’s office. Maturity Aug. 11923. Certified check for 2% of the bonds 
3 fot, payable to the City Auditor, is required. 

onal. 


In addition to the above, proposals will also be received 
until 12 m. Sept. 1 by the City Auditor for $300,000 4% 
coupon water-works-extension bonds. Bids are requested 
as follows: (a) The bonds to be delivered immediately upon 
sale, or (6) bonds to be delivered in such amounts and at such 
times as the city may elect, the whole issue to be delivered 
within two years from its date. 


Denomination $500. Date Sept. 11909. Interest semi-annually at the 
City Treasurer's office. Maturity $7,500 yearly on Sept. 1 from 1915 to 
1954, inclusive. Bid must be unconditional and be made or a blank form 
furnished by the City Auditor. Certified check for 5% of bonds bid for, 
payable to the City Auditor, is required. 

Prattville, Ala.—Bonds Voted.—The question of issuin 
$10,000 5% 30-year public-school bonds was favorably vot 
upon July 26. The vote was 101 to 23. 


Quincy, Mass.—Bond Sale.—According to reports, Blod- 
get, Merritt & Co. of Boston were recently awarded $29,700 
4% 41-6 year (average) bonds at 100.31. 


Ralston, Pawnee County, Okla.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Aug. 12 by T. E. Bryant, 
City Clerk, for $25,000 6% coupon water and light bonds. 


Authority, vote of 69 to 1 at election held July 19 1909. Denomination 
$500. Date Aug. 1909. Interest Jan. and Julz.. Maturity 1934. Bonds 
are free from taxes. This town has no bt at present. 

valuation 1908, $293,000. 


Bids must be uncon- 


Reading (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. Aug: 25 
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by Joseph Vedder, Village Clerk, for $1,029 5% Voorhees 


Street improvement assessment bonds. 

Date Aug. 1 1909. Interest annual. Maturity one-tenth yearly on 
Aug. 1 from 1910 to 1919 inclusive. Certified check for $50 is required. 
Purchaser to pay accrued interest. The city reserves the right to reduce 
the amount of bonds to be sold by the amount of assessments paid in cash 
prior to the date of sale. 


Reno, Nev.—Bond Ojjering.—Proposals will be received 
until.12 m. Aug. 16 by H. E. Christie, City Clerk, for $50,000 


, sewer Series No. 2 and $50,000 street Series No. 1 5% 


coupon bonds. 

® Authority, Section 2, Article XVIII, City Charter. Denomination 
$1,000. Date April11909. Interest Jan. and July at the City Treasurer's 
office. Maturity 25 years. Bonds are exempt from all taxes. Certified 
check for 10% of bid, payable to the city, is required. 


Richmond School District (P. O. Richmond), Wayne 
County, Ind.—Bond Sale.—The Dickinson Trust Co. of 
Richmond purchased $100,000 4% _ high-school-building 
bonds on July 30 at 102.1015. 


Denomination $500. Date Aug. 2 1909. Interest semi-annual. 
turity part yearly from 6 to 10 years inclusive. 


Rockvale School District (P. O. Rockvale), Fremont 
County, Col.— Bond Sale.—An issue of $3,000 school-house- 
addition bonds has been disposed of at par, it is stated, to 
local investors. 

Rockville Centre, Nassau County, N. ¥.—Bond Sale.—On 
Aug. 3 the $4,500 2-10-year (serial) registered electric-light- 
plant-improvement bonds described in V. 89, p. 304, were 
awarded to the Bank of Rockville Centre as 4.20s. The 


bids were as follows: ; 

Bank of Rockville Centre__-_for 4.20s| Union Sav. Bk., Patchogue-for 4 -60s 
. W. Sherrill, Poughkeepsie for 4.40s| First Nat. Bk,, Cleveland_-for 4.70s 

Ferris & White, N. Y---.-- for 4.50s| Douglas Fenwick &Co.,N.Y. for 4.75s 


Rosebud Independent School District (P. O. Rosebud), 
Falls County, Tex.—Bonds Registered.—The State Comp- 
troller on July 29 registered $35,000 5% 20-40-year (optional) 
school-house bonds of this district. 


Russell, Russell County, Kan.—Bonds Voted.—By a vote 
of 286 to 43 the electors of this city on July 26 authorized 
the issuance of $65,000 water and light bonds. 


Rutledge School District (P. O. Rutledge), Delaware 
County, Pa.—Bond Sale——Heyl & Co., of Philadelphia, 
offering 102.50 and accrued interest, were the successful 
bidders on Aug. 2 for the $6,000 444% coupon or registered 
bonds to repair the school house and pay off an outstanding 
mortgage against the property. These bonds mature $1,000 
on Aug. 1 1914 and $1,000 every five years thereafter until 
Aug. 1 1939, inclusive, and are described in V. 89, p. 304. 


St. Louis, Mo.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. Sept. 17 by the Mayor and B. J. Taussig, 
Comptroller, for $4,700,000 4% gold coupon public buildings 
and public improvement bonds. 

Authority, Section 12, Art. 10 of Constitution. Denomination $1,000. 
Date Oct. 1 1909. Interest semi-annually at the National Bank of Com- 
merce in New York City or at the National Bank of Scotland in London, 
England. Maturity Oct. 1 1929. Certified check for 5% of the amount 
bid, payable to the City Comptroller, is required. 

Sandusky County (P. O. Fremont), Ohio.—Bond Ofjering. 
—Proposals will be received until 12 m. Aug. 9 by the 
Board of County Commissioners for $27,500 4144% Luther 
Gibbs Road improvement No. 3 bonds. The Commissioners 
reserve the right to reduce the amount of bonds to be sold 
if it is found that the proposed improvement can be made 
for less. 


rity, Section 22b, Revised Statutes. 
ion ae 1909. Interest March 1 and Sept. 1 at the County Treasurer’s 
office. Maturity $2,500 on March 1 and $3,000 on Sept. 1 each year from 
1911 to 1915 inclusive. S.M. Fronizer is County Auditor. 


San Leandro, Alameda County, Cal.— Description of Bonds. 
—We are advised that the $20,000 5% sewer bonds awarded 
on July 19 to the First National Bank of Oakland (V. 89, 

. 304) are dated Aug. 1 1909. Denomination $1,000. 
Faterest annual. Maturity Aug. 1 1939. 


Santa Barbara, Cal.— Bond Sale.—On July 22 the following 
414% 1-40-year (serial) bonds were awarded to Jas. H. 
ye & Co. of Los Angeles: 
$40,000 water-works-extension bonds at 105.333. 

Date Sept. 1 1908. Interest semi-annual. 
43,000 municipal-improvement bonds at 105.483. 
Date July 11909. Interest semi-annual. 


The following bids were received: 


Ma- 


Denomination $500. Date 


Denomination $1,000. 
Denomination $537 50. 


$40,000 $43,000 
angses.....- "HEI Es “Bega 
. Adams & Co., Los Angeles_-.----.-.-- ’ 45,358 

eee i ts nen... 2---. ee 42,053 50 45,271 50 
W. R. Staats Co., Los Angeles-..-.--.--.--- 42,057 50 45,268 00 
Santa Barbara County Nat. Bank, Santa Bar. 42,048 00 45,277 00 
N. W. Halsey & Co., San Francisco-----.---- 41,955 00 45,055 00 
First National Bank, Santa Barbara_-_------- GipeeGo §§§ sae 
E. H. Rollins & Sons, San Francisco---------- TAOUR SO |). -intenwean 


Sargent, Custer County, Neb.—Bonds Voted.—According 
to reports, this village recently voted to issue $21,000 water 
bonds. 

Schultz Township High School District, Aiken County, 
$. C.—Bond Sale.—On July 24 the $10,000 544% coupon 
bonds described in V. 89, p. 63, were awarded to W. E. Bush 
of Augusta, Ga., at 103.26. The bids were as follows: 

W. E. Bush, Augusta, Ga_.-$10,326|C. H. Coffin, Chicago_-_____ 2$10,201 
A.J. Hood & Co., Detroit_.-a10,225| First National Bank ,Cleve_ *10,159 
Coffin & Crawford, Chicago_2710,225| Robinson-HumphreyCo., Atl a10,111 
Seasongood & Mayer, Cin_--*10,208/S. A. Kean & Co., Chicago. 210,060 


|Otis & Hough, Cleveland__ *10,035 
az And blank bonds. a Accrued interest and 





* And nourued interest. 
Dla eatunity $500 yearly from 4 years to 19 years inclusive and $2,000 in 
20 years. 

Ri Seale, Russell County, Ala.—Bond Sale.—On July 15 
$2,500 5% 20-year coupon school-building bonds were 


Denomination $100. 


awarded to the Bank of Seale at par. 
Date Aug. 1 1909. 


Interest annual. 





al 
eS 


Selby, Walworth County, 8. D.—Bond Sale.—An issue‘of 
$11,500 5% 16-year (average) water-works bonds was dis- 
posed of during July to the Security Trust Co. of St. Paul at 

ar. Denominations $1,000 and $500. Date July 1909. 
nterest semi-annual. 


Seneca Falls, Seneca County, N. Y.—Bond Offering.—Pro- 
posals will be received until 7 p.m. Aug. 20 by John M. Guion, 
Village Clerk, for the $240,000 water-works-system-construc- 
tion bonds voted (V. 89, p. 64) on June 22. 


Denomination $1,000. Date Oct. 1 1909. Interest (rate not to exceed 
5%) payable semi-annually. Maturity $10,000 yearly on Oct. 1 from 1914 
to 1937 inclusive. 


Seymour, Texas.— Purchaser of Bonds.—We are informed 
that the purchasers of the $35,000 5% 20-40-year (optional) 
water and sewer bonds, the sale of which was reported in 
V. 89, p. 304, were J. H. Causey & Co. of Denver. The 
bonds were awarded on July 20. Denomination $1,000. 
Date June 1 1909. Interest semi-annual. 


Sherwood, Defiance County, Ohio.—Bond O}jering.—Pro- 
posals will be received until 1 p. m. Aug. 10 by C. W. Miller, 
Village Clerk, for $4,000 444% electric-light bonds. 

Authority Paragraph 95 Municipal Code. Denomination $500. Date 
May 11909. Interest semi-annual. Maturity $500 each six months from 
March 1 1910 to Sept. 1 1913 inclusive. Certified check for 1% of bid, 


ayable to the Village Treasurer, is required. Purchaser to pay accrued 
nterest. 


Snohomish County School District No. 21, Wash.—Bond 
Sale.—The $18,000 5% school-house bonds voted on May 29 
(V. 88, p. 1515) were sold on July 27 to the State of Wash- 
ington at par. 

Denomination $1,000. 
after one year. 

South Paris, Oxford County, Me.—Bond Ofjering.—Pro- 
posals will be received until Aug. 15 by Frank A. Shurtleff, 
Village Treasurer, for the $70,000 4% coupon water-works 
bonds recently voted (V. 89, p. 244). 


Denominations: 200 bonds of $100 each, 60 bonds of $500 each and 20 
bonds of $1,000 each. Date about Sept. 11909. Interest payable at the 
Paris Trust Co. in South Paris. Bonds are exempt from all taxes. 


Springfield, Mass.—Temporary Loan.—On Aug. 4 a loan 
of $200,000 due Nov. 5 was negotiated with Morgan & Bart- 
lett of Boston at 2.94% discount. 


Springfield, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. Aug. 10 by W. H. Mahoney, Clerk of the 
Council, for the following 5% coupon assessment bonds: 


$1,791 40 Monroe Street improvement bonds. Denomination one-tenth of 
the issue. Date June 10 1910. Maturity one bond yearly from 
1910 to 1919 inclusive. 
1,443 25 Obenchain Avenue improvement bonds. 
fifth of the issue. Date June 3 1909. 

from 1910 to 1914 inclusive. 
1,005 85 Liberty Street sanitary sewer-construction bonds. 
tion one-fifth of the issue. Date June 3 1909. 

bond yearly from 1910 to 1914 inclusive. 


Interest annual. The bonds are subject to call 


Denomination one- 
Maturity one bond yearly 


Denomina- 
Maturity one 


781 00 Yellow Springs Street sanitary-sewer-construction bonds. De- 
nomination one-fifth of the issue. Date June 3 1909. Maturity 
one bond yearly from 1910 to 1914 inclusive. 

1,564 80 Fountain Avenue sanitary sewer-construction bonds. Denomi- 
nation one-fifth of the issue. Date June 17 1909. Maturity 


one bond yearly from 1910 to 1914 inclusive. 

1,537 35 Woodward Avenue gory! sewer bonds. Denomination one- 
fifth of the issue. Date June 17 1909. Maturity one bond 
yearly from 1910 to 1914 inclusive. 

Interest semi-annually at the City Treasurer’s office. Bonds are tax- 
exempt and will be delivered within 10 days from the date of sale. Certified 
check for 5% of bonds bid for is required. Official circular states there 
has never been any default in the payment of principal or interest. 


Stevens County (P. O. Colville), Wash.—Bond Sale Not 
Consummated.—The award of $219,500 funding bonds on 
May 14 to the Trowbridge & Niver Co. of Chicago (V. 88, 
p. 1335) was subsequently rescinded, we are informed, 
owing to defects in the proceedings. 

Sweetwater, Nolan County, Tex.—Bonds Registered.—On 
July 27 the following 5% 20-40-year (optional) bonds were 
registered by the State Comptroller: $10,000 for a city-hall 
and fire station and $20,000 for street improvements. 


Syracuse, N. Y.—Bond Sale.—The $300,000 4% 1-20-year 
(serial) registered refunding city-hall bonds described in 
V. 89, p. 244, were sold on July 30 to R. L. Day & Co. of 
New York City at 100.211 and accrued interest. A list of 
the bidders follows: 


R. L. Day & Co., N. Y_-$300,633 Fcc Bros., N. Y_..$300,102 00 
Wm. A. Read & Co., N.Y 300,270 00 


Tekonsha, Mich.—Bonds Defeated.—An election held 
July 26 resulted in a vote of 46 “for” to 54 “‘against’’ a propo- 
sition to issue $2,500 gas-plant bonds. 


Texas Township (P. O. Plankton), Crawford County, Ohio. 
—Bond Sale.—On July 30 the $10,000 414% coupon road- 
improvement bonds described in V. 89, p. 120, were awarded 
to the Bucyrus City Bank of Bucyrus at 101.86 and accrued 
interest. ‘The bids were as follows: 

Bucyrus City Bank, Bucyrus.$10,186|M. Munser, Vernon Twp-___.$10,115 
Second Nat. Bank, Buc S. 10,150] Weil, Roth & Co., Cincinn__ 10,005 

Maturity $500 each six months from March 1 1910 to Sept. 1 1919 in- 

clusive. 


Troy, N. ¥.—Bond Sale.—According to dispatches this 
city sold $15,500 4% 1-10-year (serial) police-departmeat 
bonds on Aug. 6 to the Manufacturers’ National Bank of 
Troy at par. 

Tuckahoe, N. ¥Y.—Bond Sale.—An issue of $10,000 5-24- 
year (serial) registered highway-improvement bonds was sold 
on Aug. 4 to Geo. M. Hahn of New York City at 100.085 for 
4.20s. Denomination $500. Date Aug. 1 1909. Interest 
semi-annually at the First National Bank of Mt. Vernon. 

Tyler, Lincoln County, Minn.—Bond Ojffering.—Proposals 
will be received until 8 p. m. Aug. 10 by P. D. Christensen, 
Village Recorder, for $7,000 coupon‘electric-light-plant bonds 
at not exceeding 5% interest. 
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Denomination $1,000. Date July 1909. Interest annuaily on Aug. 10 
at the First State Bank of Tyler. Maturity 20 years. Certified check ona 
State or national bank for 5% of bonds, payable to the Village Recorder, 
is required. Total debt at present, $8,500. 

Urbana, Champaign County, Ohio.—Bonds Authorized.— 
The City Council has passed an ordinance providing for the 
issuance of $140,000 bonds for the construction of a municipal 
water works. The Toledo ‘‘Blade”’ of July 24 states that: 


The plant now in operation is owned by the C. H. Venner Co., with whom 
the city has been engaged in a law suit for twelve years past. The case 
was tried on its merits before Judge Thompson in the United States Court 
at Cincinnati last fall, but no decision has as yet been rendered. 


Utah.—Bond Sales for July.—During the month of July 
the following 5% improvement bonds, aggregating $34,500, 


were purchased by State funds: 

Heber City, Wasatch County—$22,500 bonds, due July 1 1929, subject to 
call after July 1 1919. 

Midway (Town), Wasatch County—$2,000 bonds due July 1 1929, subject 


to call after July 1 1919. 
Silver City School District No. 11, Juae Yigal ata bonds due 


July 1 1919, subject to call after July 1 1914. 

Wadsworth Township (P.O. Wadsworth), Medina County, 
Ohio.—Bond Sale.—On July 31 the $35,000 5% coupon 
road-improvement bonds described in V. 89, p. 305, were 
bought by the Citizens’ National Bank of Wooster at 106.48. 
Maturity part each six months from March 15 1915 to 
March 15 1923. 


Walterboro, Colleton County, S. C.—Bonds Voted.—The 

roposition to issue the $20,000 5% 10-year school-building 
Sous mentioned in V. 89, p. 64, carried by a vote of 84 to 31, 
it is stated, at the election held July 23. 


Wapakoneta, Ohio.— Bond Sale.—We see it reported that 
the Cleveland Trust Co. of Cleveland, offering 101.55, was 
the highest bidder for two issues of 444% 1-5-year (s:2rial) 
street-improvement bonds, aggregating $9,000, proposals 
for which were asked until Aug. 2. 


Washington Township, Stark County, Ohio.—Bond Sale.— 
On Aug. 2 the two issues of 5% coupon New Franklin and 
Fairmount Road improvement bonds, aggregating $4,000, 
described in V. 89, p. 305, were awarded to the City Savings 
Bank & Trust Co. of Alliance at 101.925 and accrued inter- 





est. Following are the bids: 
City Sav. Bk. & Tr. Co., apt 0 4) ge ag Bank Co., 
Alliance Bk. Co., Alliance_._. 4,000] E. . Fligle, Alliance____ @530 12 


a For a $500 bond due in 1914. 





Waterloo, Iowa.—Bond Sale.—On Aug. 3 J. S. Watson 
of Chicago bought $400,000 444% 15\4-year (average) wa- 
ter-works bonds at 101.20—a basis of about 4.393%. These 
bonds were offered without success as 4s (V. 89, p. 121) on 
July 2. Denomination $1,000. Date July 15 1909. In- 
terest semi-annual. 


Wauseon, Fulton County, Ohio.—Bond Sale.—On Aug. 2 
$4,500 414% 2-5-year street bonds were awarded, it is stated, 
to W. R. Todd & Co. for $4,525, the price thus being 100.555. 


Wichita Falls, Wichita County, Tex.—Bonds Registered. — 
We learn that $17,500 444% 10-40-year (optional) street- 
improvement bonds were registered by the State Comptroller 
on July 30. 


Wiconisco School District (P. 0. Wiconisco), Dauphin 
County, Pa.—Description of Bonds.—We are advised that 
the $5,000 4% school-building bonds recently purchased by 
local people at par (V. 89, p. 306) are dated July 1 1909. 
Denomination $100. Interest semi-annual. Maturity after 
five years and within fifteen years. 


Wilbarger County Common School District, Tex.—Bonds 
Registered.—On July 29 an issue of $12,500 5% school-house 
bonds was registered by the State Comptroller. Maturity 
20 years, subject to call after 5 years. j 


Wilbur, Lincoln County, Wash.—Bond [Ojfering.—Pro- 
posals will be received up to to-day (Aug. 7) by T. W. Max- 
well, City Clerk, for the $4,100 water-main-purchase bonds 
voted on June 14, 

Denomination $500, except one bond of $100. Date day of sale. Inter- 
est (rate to be named in bid) payable semi-annually in Wilbur. Maturity 


20 years, subject to call at any interest-paying period. Total debt, not 
including this issue, $11,500. Asssesed valuation for 1908 $313,110. 


Williston School District No. 1 (P. O. Williston), N. D.— 
Bond Sale.—The $23,000 4% 20-year building bonds voted 
on June 12 (V. 88, p. 1577) have been bought by the State 
of North Dakota. 

Wilmington, Clinton County, Ohio.— Bonds Dejeated.—On 
July 31 the voters defeated the proposition to issue the $40,- 
000 sewerage system bonds mentioned in V. 89, p. 245. 

Wirt, Itasca County, Minn.—BSond Ofjering.—Proposals 


Alllance$4,000 00 | wil] be received until 10 a. m. Aug. 14 by the Town Clerk for 


| $10,000 6% coupon road and bridge bonds. 








NEW LOANS. 


NEW LOANS. 





$400,000 
CITY OF LYNCHBURG, VIRGINIA 


Public Improvement Bonds. 


The undersigned will receive sealed proposals 
until 12 o’clock noon 
AUGUST 16th, 1909 
for $400,000 thirty-year, non-taxable Public Im- 
— Bonds of the City of Lynchburg, 


These bonds will be issued in denominations of 
$1,000 each, dated July 1st, 1909, bearing interest 
at the rate of four per cent per annum, payable 
January and July at the office of the Treasurer of 
the City of Lynchburg, Virginia. 

The bonds will be engraved under the super- 
vision of and certified as to their ee by 
the United States Mortgage & ust Company 
of New York. 

A check for two per cent of the par value of the 
bonds bid for must accompany each bid. Said 
check payable to the order of the Treasurer of the 
City o ynchburg, Va., and certified to by a 
responsible bank, and deposited as a guarantee 
of geod faith. The right is reserved to reject any 
and all bids. 


: R.C. QUINN, Chairman 
Finance Committee of Board of Aldermen. 
BICHA D HANCOCK, Ch 
inance Committee 
FINANCIAL STATEMENT. 
Assessed Valuation, 1908_...___ _- $27,191,271 
Actual Valuation._................ 40,000,000 


(OR RIS inh 2,514,100 
Water Debt, included in total__.___- 834,000 
_ BE Ee EES ER = 141,230 


52,200 
35,000 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 


County, State, 


and High-Grade Public Service 
Securities 


Correspondence Solicited 











CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 
| Selicite the business of Corporations and Munie- 
Trustee 


palitios desiring the services of a Registrar, 
er Financial Agent. : 


$25,000 
Village of White Plains, N. Y., 


FIRE HOUSE BONDS 


PUBLIC NOTICE is hereby given that sealed 
proposals will be received by the Board of Trus- 
tees of the Village of White Plains on MONDAY, 
AUGUST 9TH, 1909, at 8 p.m., at the Corpora- 
tion rooms, Grand Street, in said Village, for 
the $25,000 worth of bonds the proceeds of which 
are to be used for the purchase of sites and the 
erection of two fire houses. Bonds will be sold 
at not less than their par value to the person or 
persons who will take them at the lowest rate 
of interest, such rate of interest not to exceed 
5% per annum. All proposals must be accom- 
panied by a certified check upon a State or 
national bank or trust company for five per cent 
of such proposals. Checks of unsuccessful bid- 
ders will be returned to them. 

The Board of Trustees reserves the right to 
reject any and all proposals. For additional in- 
formation inquire of Earle P. Hite, Village Clerk, 


White Plains, N. Y., or He C. Henderson, 
Co ration Counsel, No. 41 Park Row, New 
York City. 


By order of the Board of Trustees. 
FREDERIC S. BARNUM, President. 
EARLE P. HITE, Village Clerk. 
Dated, White Plains, July 23, 1909. 


NEW LOANS. 


re 


$419.420 60 


City of Ottawa, Ontario, 


DEBENTURES FOR SALE 


Tenders addressed to ‘“‘The Chairman, Board 
of Control,”” and marked ‘Tenders for Deben- 
tures,’’ will be received by the Corporation of the 
City of Ottawa until 12 o’clock noon, on THURS- 
DAY, THE 2D SEPTEMBER, 1909, for the 
purchase of $98,000 00 40-year debentures, 
$159,000 00 30 years and $162,420 60 20 years. 

The debentures are all a liability of the City 
at large, are all dated 1st July, 1909, and bear 
4% interest, payable ist January and ist July. 

All tenders must be on the official form, accom- 
panied with a marked cheque for $5,000.00. 

Accrued interest must be paid in addition to the 
price tendered. 

Bonds will be made payable in Ottawa, New 
York and London, at the option of purchaser; 
and in denominations to suit. 

Delivery will be made at Ottawa within one 
month if required. 
bo highest or any tender not necessarily ao- 


ree 





ce 
particulars, together with further condi- 
tions and official form of tender can be obtained 
on application to the City Treasurer, Ottawa. 
Ottawa, 6th July, 1909. 
(Sgd.) CHAS. HOPEWELL, 








Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIS®.ON APPLICATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOCINNATI 








FORREST & CO. 
BANKERS 


Municipal Bonds 


421 CHESTNUT ST., PHILADELPHIA, PA. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg, CHICAGO, ILL. 
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Authority, Section 2, Chapter II., General Laws of 1905. Denomina- 
tion $1,000. Date Sept. 1 1909. Interest annually at the First National 
Bank of Deer River. Maturity Sept. 1 1929. Total debt, including this 
issue, $13,038. Assessed valuation for 1908, $420,000. ’ 
@ Woodward, Iowa.—Bond Sale.—During July the Security 
Trust Co. of St. Paul purchased $9,000 5% 10-year water- 
works bonds for $9,250 (102.777) and accrued interest. 
ye papa $1,000. Date July 1909. Interest semi- 
annual. 


Wooster, Wayne County, Ohio.—Bond Sale.—The $9,000 
414% 1-10-year (serial) coupon Spruce Street paving-assess- 
ment bonds described in V. 89, p. 183, were sold on July 31 
to the Cleveland Trust Co. of Cleveland at 102.02 and accrued 
interest—a basis of about 4.096%. A list of the proposals 
received follows: 

Cleveland Tr. Co., Cleve__$9,181 80] W. R. Todd & Co., Cin__..$9,121 00 
tizens’ Nat. Bank, Woos’r 9,167 55|Seasongood & Mayer, Cin. 9,097 20 
avies-Bertram Co., Cin._ 9,167 00| Western-German Bk., Cin. 9,091 00 

Hayden, Miller & Co., Cleve 9,156 00] Breed & Harrison, Cin__.. 9,090 90 


Weil, Roth & Co., Cin___-_- 9,142 25| First National Bank, Cleve- 
Field, Longstreth &Co., Cin 9,126,50| land 9,074 00 


Yakima County School District No. 86, Wash.—Bond Oj- 
| .—Proposals will be received until 10 a. m. Aug. 21 by 

rank Bond, County Treasurer (P. O. North Yakima), for 
$1,850 coupon school-building bonds at not exceeding 6% 
interest. 


‘uthority, page 357 et seq., Laws of 1897; also election held July 20 

.. Date, day of issue or the first of some month, at the option of the 

idder. neries annually or semi-annually at the County Treasurer’s 

office. aturity 20 years. - The district has no debt at present. Assessed 
and equalized valuation for 1908, $82,285. 


Youngstown, Ohio.— Bond Offering.—Proposals will be 
received until 2 p. m. Aug. 9 by Wm. I. Davies, City Auditor, 
for the following 5% bonds: 


$6,165 for ving Mahoning Avenue, between B. & O. RR. overhead 
and West Avenue; $2,375 to pave Orchard Place; $1,950 to pave 
alnut Street; $1,990 to construct a sewer in Garland Avenue; $20,720 to 
pave Falls Avenue; $655 to construct a sewer in Belmont Avenue; $445 to 
construct a sewer in Burnett Street; $1,465 to grade Garlick Street; $7,200 
to repave East Federal Street; $1,200 to repave Champion Street; $5,725 to 
pave Crosman Avenue, and $6,670 to pave Mahoning Avenue between 
west end of viaduct and city limits. Bonds will be dated Aug. 16 1909 
and mature one-fifth of each issue yearly on Oct. 1 from 1910 to 1914 inclu- 
sive. Interest semi-annually at the office of the City Treasurer. Pur- 
chasers must be prepared to take the bonds not later than Aug. 16, the 
money to be delivered at one of the banks in Youngstown or at the City 
Treasurer’s office. Bids must be made on each block of bonds separately 
and be accompanied by a certified check on a national bank for 2% of the 
bonds bid for, payable to the City Auditor. 





Canada, its Provinces and Municipalities. 


Adelaide, Ont.—Debenture Sale.—The $1,900 5% deben- 
tures offered on July 31 (V. 89, p. 246) were purchased by 
John M. Cameron. The other Bidders were: 


G. A. Stimson & Co., Toronto.$1,901| Brent, Noxon & Co., Toronto $1, 
H. O'Hara & Co., Téronte -* 1800 | oe 


Banbury School District No. 2149, Sask.—Debenture Sale. 
—On July 15 $1,400 544% school-building debentures were 
awarded to me & James of Regina at 100.225. Date 
Dec. 15 1909. Interest annual. Maturity Dec. 15 1919. 


Berthier, Que.— Debenture Sale.—On July 20 the $60,000 
414% 40-year debentures offered on that day (V. 89, p. 122) 
were awarded, it is stated, to the La Banque Provincial edu 
Canada of Montreal. 


Burnaby, B. O.—Debenture Sale-——On July 23 Brent, 
Noxon & Co. of Toronto bought the $150,000 5% 50-year 
road-improvement debentures described in V. 89, p. 122, 
for $154,529 and interest—a basis of about 4.84%. Fol- 


lowing are the bids: 

Brent, Noxon&Co., Toronto*103.019|G. A. Stimson & Co., Toronto 

W. A. Mackenzie&Co., Tor.*102.75 (for $30,000 debentures) _.b103.60 

Wood, Gundy &Co., Toronto 100.75 |Dominion Securities Corp., 

Aemilius Jarvis&Co., Toronto*99.03 Ltd.,Toronto(for $25,000) _b101.13 
* And accrued interest. »b And an option on the balance of the issue. 


Carleton County (P. O. Woodstock), N. B.—Debenture 
Sale.—Reports state that J. M. Robinson & Sons were the 
successful bidders for $26,000 4% court-house debentures 
recently offered. 


Chapleau Township, Ont.—Debenture Sale.—The $31,000 
5% water-works debentures offered on July 19 (V. 89, p. 66) 


were awarded, it is stated, to G. A. Stimson & Co. of Toronto. 
Date Aug. 5 1909. Interest annually at the Traders’ Bank in Sudbury. 
Maturity yearly on Aug. 5 for 30 years. 


Clinton, Ont.—Debenture Offering.—Proposals will be re- 
ceived up to Aug. 12 by D. L. MacPherson, Town Treasurer, 


for $51,000 444% coupon water-works debentures. 
Date Dec. 2 1907. Interest annual. Maturity Dec. 1 1937. 
to pay accrued interest. 


Cotswold School District No. 1862, Alberta.—Debenture 
Sale.—An issue of $1,000 544% debentures dated Jan. 1 1910 
and due Jan. 1 1920 was awarded in May to Nay & James‘of 
Regina at 100.215. Interest annual. 


Purchaser 











- NEW LOANS. NEW LOANS. MISCELLANEOUS. 
$35,000 New Mexico Bonds-Holders’ Notice) BLACKSTAFF & CO. 
BOROUGH OF NETCONG] P®ovisionaL INDEBTEDNESS BoNDS INVESTMENTS 
WATER BONDS elit te ber oe, te Sgn we ‘PEILADELPEIA 


Public notice is hereby given that in accord- 
ance with the resolution of the Mayor and Coun- 


have been and are hereby called for redemption 
on September 1, 1909, and will be cashed and re- 


cil of the Borough of Netcong, passed August 2, 
1 , sealed proposals for the purchase of bonds 

the Borough of Netcong, New Jersey, to be 
known as “Water Bonds,”’ in the amount of $35,- 
000, to bear interest at the rate of four per cent 
Ee annum, payable semi-annually and to run 

ha pe enon from the day of issue, will be re- 
ceived at the meeting of the Council to be held on 
Tuesday, the 24th day of August, at eight o’clock 


P. M. 

For ° ag ee of this issue, write to G. T. 
KEEC Borough Clerk, Netcong, N. J., who 
will furnish full data in reference to this loan 








HUNT, SALTONSTALL & CO., 


Members New Yerk Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





T. W. STEPHENS & CO. 


Investment Bonds 


2 WALL STREET, NEW YORE. 





McCOY & COMPANY 


Formerly MacDonald, MoCoy & Co. 
Municipal and 
Corporation Bonds 


deemed on presentation thereof at the National 
Bank of Commerce, New York City, such bonds 


being: 
$93,000 00 6% (being all outstanding) Provisional 
Indebtedness Bonds, dated Se 
tember 1, 1889, due September 1, 
1919, optional Spetember 1, 1909 
same being nunibers 1 to 60 an 
68 to 100 (inclusive in each case), 
of $1,000 00 each. 
All such bonds cease to draw interest from and 
after September 1, 1909. 
Dated at Santa Fe, New Mexico, ouly 3ist,1909. 
. A. OTERO, 


M 
Treasurer of the Territory of New Mexico. 
Approved:—GEORGE CURRY, 
Governor of the Territory of New Mexico. 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


H. C. Speer & Sons Co. 


OFFER 


OKLAHOMA SCHOOL BONDS 
to net 5% to 5K%% 


First National Bank Bldg., Chicago 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
OHIOCAGO 

















JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 





18t La Salle Street, - Chicago 


No. 2 WALL STREET NEW YORE 





LIST OF SPECIALTIES ON REQUEST 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 





NATIONAL LIGHT, 


HEAT & POWER CoO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 





1850 1909 


The United States Life 


Insurance Co. 
IN3ITHE CITY OF NEW YORK 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President 


Finance Com 
SAuBe RaTE ec say pacts oy eeRS 
WM. H. PORTER, Pres. Chemica Navional f Bask 





Good men, whether experienced in life 


insurance 
or not, may make direct co 1 
. for daviad taneibety if dotoedepeiecnn, 


sccure 
2dacht saa 


City. 


No 277 Broadway, New Yerk 
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Engelfeld School District No. 2375, Sask.—Debenture Sale. 
—An issue of $1,000 544% debentures was sold recently to 
J. Addison Reid of Regina at 100.30. 


Fahrwell School District No. 2309, Sask.— Debenture Sale. 
—This district disposed of $1,400 6% 10-year school-building 
debentures on July 17. Nay & James of Regina were the 

urchasers, paying $1,430, or 102.135. Date Dec. 17 1910. 
nterest annual. 

Hanley School District No. 934 (P. O. Hanley) ,” Sask.— 
Price Paid for Debentures.—We are informed that the price 
paid for the $16,000 5% school-building debentures awarded 
on June 5 to Nay & James of Regina (V. 88, p. 1578) was 
$16,001, or 100.006. Date July 15 1909. Interest Decem- 
ber. Maturity Dec. 15 1939. 

Macleod School District No. 47 (P.O. Macleod), Alberta .— 
Debenture Sale.—This district has sold $45,000 5% 30-year 
sehool-building-addition and improvement bonds to Nay & 
James of Regina at 101.03—a basis of about 4.934%. De- 
nomination $5,000. Date June 21 1909. Interest December. 

Manitoba.— Debenture Sale.—Reports state that on Aug. 5 
the $1,030,000 4% 30-year debentures offered on Aug. 2, 
and described in V.89,p.307, were awarded to the Canadian 
Bank of Commerceat par. They will be delivered in Winnipeg. 

New Westminster, B. C.— Debenture Election.—An election 
will be held Aug. 28 to vote on the question of issuing $4,000 
5% 50-year debentures, the proceeds to be used for adver- 
tising purposes. 

Ontario.—Loan Awarded in Part.—Up to Aug. 4 $1,464,- 
060 of the $3,500,000 4% 30-year Consolidated Revenue 
Fund loan described in V. 88, p. 1518, had been subscribed 
for at 102 and accrued interest. 

Orangeville, Ont.—Debenture Election.—According to re- 

orts, the ratepayers will decide Aug. 14 on a proposition te 
issue $7,800 5% 15-year bridge debentures. 

Port Arthur, Ont.—Debenture Sale.—On July 26 the four 
issues of 444% and 5% debentures, aggregating $161,628 27, 
described in V. 89, p. 185, were awarded to Wood, Gundy 


& Co. of Toronto at 101.56. The tenders were as follows: 

Wood, Gundy & Co., Tor.$164,150 00| Steiner, Dunlop &Co., Tor.$163,498 30 
W. A. Mackenzie &Co.,Tor 164,016 00} Ontario Sec. Co., Tor_._. 161,867 00 
R. C. Matthews&Co.,Tor 163,940 00; Aemilius Jarvis&Co., Tor 161,678 27 
Dominion Sec.Corp., Tor 163,908 00 








> 

Debenture Election.—It is stated that an election has been 
called for Aug. 10 to vote on the question{of issuing $8,615 
416% 20-year debentures for lands for a fair site. 


Ravens School District No. 2385, Sask.—Debenture 
Sale.—H. O’ & Co. of Toronto, it is stated, have been 
awarded $1,200 544% debentures of this district. , Ma- 
turity part yearly for 10 years. a 


Strathcona, Alberta.—Debenture Election.—A by-law to 
issue $15,000 444% 30-year fire-hall debentures will be 
submitted to the ratepayers; it is stated, on Aug. 9. 


Westminster Township, B. C.—Debenture Sale.—An issue 
of $5,000 5% 30-year school debentures has been awarded, 
reports state, to G. A. Stimson & Co. of Toronto. 


Whitewood, Sask.—Debenture Sale-—On Aug. 2 the 
$4,000 6% skating and curling-rink debentures, bids for 
which were te aa on July 31 (V. 88, p. 247), were awarded 
to the Canada Life Assurance Co. at 108.65. 


a list of the bidders. 

Canadia Life Assur. Co..__- $4,346 00 
J. Addison Reid, Regina_. 4,187 50 
Dom. Sec. Corp., Ltd., Tor.a4,187 00 


Brent, Noxon & Co., Tor..a4,179 00|H. O’Hare & Co., Toronto_a4,000 00 
Nay & James, eae 4,176 25 


Steiner,Dunlop & Co., Tor.a4,000 00 
a And accrued interest. i 
Maturity part yearly for twenty years. 
Windsor, Ont.—Debenture Sale.—The following bids were 
received on July 21 for the $20,000 water and $19,000 school 


416% debentures described in V. 89, p. 185: a 

Brent, Noxon &Co., Tor. $38,859 00| Ontario Sec. Co., Tor_--~-$38,107 (00 

Wood, Gundy & Co., Tor. 38,817 00/G. A. Stimson & Co., Tor. 38,031'00 

Hanson Bros., Montreal.. 38,473 50) Aemilius Jarvis & Co., Tor 37,646'00 

Steiner, Dunlop & Co., Tor 38,276 00) W. A. Mackenzie & Co., Tor37,616,00 

H. O’Hara & Co., Toronto 38,160 00| Dominion Sec. Corp., Tor. 37,557,00 
All bidders offered accrued interest. 


4 

The offer of Brent, Noxon & Co. of Toronto was accepted 
subject to confirmation by Council. 

Yorkton, Sask.—Debenture Ojfering.—Proposals will be 
received until 6 p. m. Aug. 17 by R. H. Lock, Secretary- 
Treasurer, for $20,000 5% sewerage-system-extension bonds. 
Interest annual. Maturity part yearly for thirty years. 4 4 

York Township, Ont.— Debenture Sale.—It is reported that 
$2,370 414% debentures maturing part yearly for 10 years 
were recently awarded to the Ontario Securities Co. of To- 


Following is 


G.A. Stimson & Co., Tor_.$4,121 60 
Western Tr. Co., Winnipeg. 4,075'00 
Ontario Secur. Co., Tor__.a4,057 00 











ronto. 








ACCOUNTANTS. 


MISCELLANEOUS. 





ATLANTIC 
Arthur Young & Co. 








OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1908. 











Premiums on Marine Riske trem. tas TPSUQT - 1908, to 3ist December, 1908......___. 307,807 
Certified Public Accou ntants Premiums on Policies not marked off ist January, 1908__........ 2-2 ” tet tt ae 
(ILLINOIS) Thies Wisin Pee... wacciibscieccnsacnninncnsininn suite dc nwimistintaiedicboabiine $4,051,196 25 
New York, 30 Pine Street . 
Milwaukee. 633 Welle Blés Premiums pees HIE: January, 1908, to 31st stem a Sf aisudcowind $3,333,483 65 
Chicago, 1315 Monadseck Bleck terest receiv uring POR cccntch ick Sabine tine tae 07,823 3 
Kansas Uity, 1106 Commerce Bidg. t less Taxes and Expenses.....................----- 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
Se Geretiote yours. .....cdncuhs ob ainvgdeubs caneconoase 20,655 46 
, estimated and paid in 1908.............- 1,274,822 22 $1,695,477 68 
RO GE. ova mei cuniiesomeccuens $279,988 33 
nvctigh@ Bib niee sama 199,555 37 479,543 70 
LYBRAND, $1,216,089 98 
So: 
ROSS BROS & Deters of PremmtUies,..-<- prcpinscnvnnnns bnddvcndtlidbnnnmnes $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
MONTGOMERY | tersnsbers, saveruisomente, oton. 00° S00" in Petntseaneennnn $344,206 85 
Certified Public Accountants ASSETS. LIABILITIES. 
(Pennsyivania) United States & State of New York Estimated Losses and Losses Un- 
land Title Ralldins ie nt ohana oo | patel aa atenaiaatad wana. *2319432,98 
City Investing Bldg., 165 Broadway | Special depesite lt, inks Hr Sta, 007000 004 Cereincates ef Profits and Interest 22 35 
NEW YORK. & Ex Place. $4,299,426 04 Return Premiums Unpald_----_-- 121,473 65 
Union Bank Beilding Other Real Estate & Certificates of Profits Ordered Re- 
PITTSBUR ° claims due the com- ; , wi for Unpaid 
tT o6 honascuses 75,000 00 4,374,426 04 ge ee ho Bh ee 22,339 35 
ooo Certificates of Profits Outstand- 
JAMES PARK & CO. | Premun. wtes and Bille Recelvable 1,877,005 06} ing == 7,363,410 08 
CERTIFIED PUBLIO ACCOUNTANTS pM ER EE SNNETS TENE APOE 2+ a7000 & 
New York, Chicago, Oincinnati and | gga: "OT" SUNN. 288.080 88 
ndon, England. ——----—— ——__—___—_— 
AUDITORS FOR FINANCIAL INSTITU- Aggregating. -.-....--.--------- $12,824,105 23 AORTA MEEE. on Ki ccc cucdnsacue $11,066,191 05 
TIONS, INDUSTRIAL AND 


MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systeme 
43 KING ST., W.. TORONTO, CANADA 


holders thereof, or their 
The outstanding 





A dividend of Forty 
en 
Tunedas the fourth of 








legal representatives, on and after T 
interest thereon will cease. certifica: 


31st Decesaber, is _ for which, upon application, certificates will be 
y 





A dividend of interest of Six per cent on the outstanding oerReotes of pretts will be paid tothe 


al representatives, on and after Tuesda bruary next. 
1908 will be redeemed and paid to the holders thereof 
tuesday the second of February next, from which date ali 
The to be produced at the time of payment and canceled. 
cent is declared on the net earned premiums of the Company for the year 
issued on.and after 


he 


ext. By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


GUSTA CK HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY PARISH 
ALFRED ROSE & co JOHN N. BEACH ANSON W. HARD, DALLAS B. PRA 
CRRTIEIED, PUREIO hanit er ann| RGR Ta.” «FES cena, SEPRER Wy, OUintaRD. 
PUBLIC ACCOUNTANTS WalDuoN P. BROWN, CHARLES LEVERICH, JOHN L. RIKER. 
56 Pine Street, - NEW YORK GEORGE 0. CLARK GEORGE B. MACY,’ GUSTAV H. SCHWAB, 
Telephone 4261 John. D H. DODGE, Cc LES H. MARSHALL, WILLIAM SLOANE, 
BLIUS ELDERT, W. H. H. MOORE, IcAAC STERN, 
LOOMIS, CONANT & co. HARD H. ‘ART, WILLIAM A., STREET, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 





A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

re) E. FAY ‘sd Vice Promoons i 

JOHN H JONES STEWART, 4th Vice-Presidend 














370 


S—_—_ 


THE CHRONICLE 


[Vou. LXxXxIx. 








gxeust Company. 


United States Trust Company of Mew York, 





Chartered 1853 
45 and 47 Wall Street. 
CAPITAL, : eRe . . * ‘ P $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $13,510,605.04 


Sete, Company ests ae ter, Administrator, Guardian, Trustee, Court Depesitary and in 


It allows interest ar current rates cn deposits. 
It and “trae money, securities and other property, real or persenal, fer estates. 


guuperetions” and individ 

EDWARD W. SHELDON, fg 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WOROESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


TRUSTEES 
JOHN A. STEWART, Chatrman of the Board. 
William ohn 


W. Bayard Cutting, D. Sloane, B | Claflin, Lyman J. i, Som. 

pal Smith, Gustav H. Schwab Jehan J. Pheips, payee aS 
or, ieee. John S. Kennedy; ee 4) den 

Alexander E. Orr. . Vieter D. O. Mills, 

— H. Macy, dr.: & James Stiliman, Lewis Cass ‘Ledyard; 


Arthur 0. J ad 








Strongest in Working Capital 


CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 








Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








—= | Alex. S. Cochran, 


txeust Conpanices. 





Union Trust Company 


OF NEW YORK 
GHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1, 000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardan, Trustee. &c. 
Administers ‘“‘Institutional’’ and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 

H. Van R. Kennedy, 
James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
Jomes Speyer, 

John V. B. Thayer, 
Charlies H. Tweed, 
Richard T. Wlison, 
James T. Woodward, 
William Woedward. 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, i 
T. W. HARTSHORNE, | ase. Sec’ys. 
HENRY M. MYRICK, 








Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 


Amos F Eno, 
Frederic deP. Foster, 
Harrison E. Gawtry,. 
Rebert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 











Manhattan 
Trust 





Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 





issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 


THE FINANCIAL REVIEW 


1909 ISSUE 


A Year Book of Financial Information--300 Pages 
Comprehensive Statistics for a Series of Years 


BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financial Chronicle 
Front, Pine and Depeyster Sts., New York 




















UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


55 Cedar St. 
73rd St. & B’way 
125th St. & 8th Avo 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 


-. CORNELIUS C. CUYLER.---- President 
JOHN W.PLATTEN.First Vice-President 
CALVERT BREWER..--- Vice-President 
CARL G. RASMUS.-.---- Vice-President 
FRANK J. PARSONS Secre 
JOSEPH ADAMS 
HENRY L. SERVOSS-.--.Asst. Treasurer 
T. W. B. MIDDLETON.--Asst. Secretary 
VICTOR EHRLICHER..-Asst. Secretary 
HARRY W. HADLEY.-.-Asst. Treasurer 

















R. T. Wilson & Co. 





Bankers & OCemmission Merchants 
NEW YORE 


88 WALL STREET - ° 
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axust Companies. 





Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
end PROFITS} $8,400,000 

A GENERAL FINANCIAL AND FIDUCIARY 

BUSINESS TRANSACTED. 


DIRECTORS 
John I. Beggs Aug. B. Ewing 
Wilbur F. Boyle D. R. Francis 
James E, Brock ~“—— Gekner 
August A Busch 8S. Hoffman 
Murray Carleton Breck’ ge Jones 
Charies Clark ag ae G. Lackey a 
Horatio N. Davis W. 1 McBride Robt. H. Stockton 
John D. Davis Nelson W McLeod JuliusS Waish 
Rolla Wells 


WALSH. Chairman of the. Board 
JULIU 
BRECKINRIDGE JONES, President and Counsel 


,E FFMAN Vice-Presiden’ 
dry Hee ce-Pres. and a Officer 


Saunders Norvell 
R.J.0’ Reflly.M D. 
Wm. D. Orthwein 
Hi 


JAMES E 

HUGH R. LYLE, Asst. Secretary 

HENRY C. IBBOTSON, Asst. Secretary 

G. HUNT TURNER Jt., Asst. Secretary 

LO 8 W. FRIOKE Asst. Secretary 

FREDERICK VIERLING, Trust Officer 

HENRY SEMPLE AMES, ‘Asst. Executive Office: 
and Asst. Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO KINGSLAND, Reat Estate Officer 

C. W MORATH. Safe Denosit Off'cer 


CITY TRUST CO. 


5@ STATE STREET. BOSTON. MAGS: 
BUNKER HILL BRANOH: 
Gity Square. GHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 

Interest Allowed en Deposits Subject to Check: 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A legal Depositary for Gourt Funds, and author- 

ized to act as Executor, Guardian. Ad- 
‘trator and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charles F, Adams 2d. George E. Keith, 
Gardiner M 


Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d 


Aivakh cker, A oe -& Preston. 
Gocege ge Ae Draper. Ric i > oo. 
raper. n Ww 
Wilmot R. Evans, Quiney, Stockton. 
P, Fish, Charies A, Stone, 


Edwina Farnham Greene 
Robert F. Herrick 
Francis L. Higginson, 
Henry C. Jackson. 


Galen L. sone. 
Nathaniel ‘Tha: 

Henry O. U 
Sidney W. Winslow. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. |. 
CAPITAL -------$2,000,000 
BURPLUS.- eoceresce o-----.-------- $2,000,000 


DIRECTORS: 


porn C Taft, Howard QO. Sturges 
Robert H. !. Goddard Stephen O. Metcalf. 
Robert 1. Gammel! 


Walter R. Callender 
William B. Weeden 





Edward Holbrook. 


Edward D Pearce James E Suilivan 
Robert Knight. Benjamin M. Jackson 
John W. Danielson Jahn R. Freeman. 
Herbert J. Wells Charies S. Mellen 
John C. P — Ropert W. Taft 
Lyman B. Webster Knight. 
Rowlaad G _ Stephen _O. ee 
Neisorn W. Aldrich Frank W 


Matteso: 
Samuel R.Dorrance R H_ Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDW K. Vice-President. 


WILLIAM A. GAMWELL Secret 
PRESTON H GARDNER, Trust fficer. 
CYRUS E. LAPHAM Asst. "os 

JOHN E. WILLIAMS, Asst 
HENRY L. SLADER, Asst. Seo'y 


Girard Trust Company. 


DAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrater, Trustee, 
Assignee and Receiver, 
Financial Agent for individuals or 
rporations, 
Intorgst Ailewed on Individual and 
orporation Accounts 
(cto as Trustee of Corporation Mortgages 
positary under Plans of Reorganization 
Registrar and Transfer Agent 
Assumes entire charge oi Rea! Estate, 
Safes te Rent in Burglar-Proof Vauits. 


B. MORRIS, President. 
N. ELY, ist Vice-President. 








E, 
Ww 


A. A. JACKSON, 2d Vice-President. 
C.IJ.R ADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Sceretar ie 
ANAGER 
Effingham B. Morris, Edward J. Berwind; 
fohn a Brewn Jr., Randal Morgan, 
hn B. Garrett, Edw. T. Stetesbury; 
lam H. Gaw, Charlies E. 1 : 
cis I. Gowen; John S. Jenks Jr.; 
. H. McFadden; Henry B. Coxe, 
Henry wt E. C. Felton, 
H. Israel W. Morris; 
 ewins Guyer, William T. Elliott; 
maa Ku W. Hinckle Smith. 
io Speyer, 





Breai and Cl:estnut Streets, 
PHILADELPHIA 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and/|2" 
Banking Business. 
Interest Allowed on | Deposits, Subject to Check. 
Acts as Trustee 


un other 
sere ges, and is ender Railroad and Executor, 
uardian. Ad Administrator and Trustee 


Capital eo 6 $1,000,000 
Surplus (Earned) 2,000,000 





DIRECTORS. 
CHARLES E. ROGER ON, 


President. 

James Longley Geo R. White 
Henry S. Shaw Costello C. Converse 

C. Tobey Edward W. Hutchins 
Nathaniel J. R James R. Dunbar 
Frank G. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice Jerome Jones 
Geo: B. Wilbur Nehemiah W. Rice 
C es F. Fairbanks Nathaniel F. Ayer 
Wallace L. Pierce Richard C. H hreys 
Jong W. Farweli George W. Wheelwright 
Cc. ot Weld William H. Wellington 





Industrial Trust Company 


Providence, R. IL. 


OFFICERS, 
Cyrus P. Brown, President. 
Arthur L. Kelley, Vice-President. 
H. Martin Brown, Vice-President. 
Otis Everett, Vice-President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T~easurer 
Wa a * 
H. Howard Pep . Secy. 
Frederick B. licox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Cosas Thornton 


Wilts am h'D Elbridge T Gerry 
upee % 
aren O. Arnold Chas. c. H 
Ri A. Robertson Louis H. Comstock 
j Joshua M. Addemaa Herbert N. Fenner 
James M, Sco J. Milton Pay 
William H. Eben N., Littlefield 
Arthur L. Kelley Otis Everett 
H. Martin Brown C. Prescott Knight 
Levi P. Morton Jesse H. Metca 
George F. Baker John J. Watson Jr. 
Henry A. C. Taylor Charlies H. Allen 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Ca pital, s.s.)6s |S $2,000,000 
Sorsins and Profits 900,000 


CHARLES G. DAWES, President. 
w. x: DHRLAUB OSBORNE, 


UB, Vice-Prest 
WILLIAM DAWES. Cash 
L. D. SKINNER Asst. Cashier. 
WILLIAM W. GATES, Asst. Gashier. 
A. @. MANG. Secretary. 

MALGOLM MceDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS, 











The Trust Company 
of North America 


503-505-507 Chestnut St.. Philadelphia, 
CAPITAL $1,000 ,600 
ADAM A, STULL; President. 

HENRY G. BRENGLE; Ist Vice-Pres. & Trea<urer. 
JOS, S, CLARK, 2d Vice-Pres.; Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec, & Asst. Trust Officer 
DIRECTORS, 
Heary G, Brengle,; J, Levering Jones, 





James Crosby Brown; Maicoim Lloyd, 
John Cadwalader, John Mclibsnny, 
E,W Clark Jr., Richard Wain en B 
Eckley B. Coxe Jr Clement B. Newbold; 
Edwin 8. jy John W. Pepper, 
Eugene L. Wi liam F, Read, 
Joseph GC, ‘Fraley Frank Sam 
aay C, Fran Adam A, Stull; 

enry L. . Ga 3 Ite Edward D. Toland; 
Howard Graham; Joseph R. Wainvwrighty 


Samuel F. Houstoiw 





OLD COLON Y 
TRUST CO. 


BOSTON, MASS, 
vapital and Surpius, = $7,500,006 
= **=>———z——=—EKEZ=_ 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr.; Chairman. 
Gordon Abbott, Robert F. Herrick: 





Oltwwer Ames, Henry S. Howe, 

C. W. Amory: Waiter Hunnewel': 
Charies F. Ayer; Thomas L, Livermore} 
Samuel Carr, Charies S. Meiten,; 

B. P Cheney; Laurence Minot, 


Richard Olney, 
Robert T. Paine 2d; 

; Philip L. Saitanstall; 
Herbert M. Sears, 
Nathaniel Thayer: 
Lucius Tuttie 
Stephen M. Weid. 
Charies W. Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


Charies E, Cotting, 





CAPITAL; $1,000,000. SURPLUS, $2,000,006 
and held mon > as —— and to — 
ae trust or on de 

from "Law or 9 

ye AE ——— mees, Guardians, Trustees, 
— and Aree “viduals. 
Transter Ag Agent and Registrar of Stecks and Bonds. 
Interest allowed on Deposits Subject to Chock, 
CHA ARLES F . CHOATE; Vice-Presiden 

ALEXANDER COCHRANE, Vice-President 


Safe Deposit Vaults 
Equity, Executors; 
Co 
as Trustee under Mortgages and as 
OFFICERS 

DAVID WHITNEY; President 
NATHANIEL THAYER, Vice-President 

AME. ctuary 


EN; Asst. . & Treas. 
S E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. "Safe Dep. Vita 
BOARD OF DIRECTORS 
illiam Eadicott, Ch se 
Walter C. Baylies 


James Freeman 
Alfred Bowditch Morris mae 
S. Parker Bremer; James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
Charlies F. Choate Heary H. Proctor 
Alexander Cochrane James M. Prendergast 
Herbert M. Sears 
Lawrence M. St-ckton 
Nathaniel Thayer 


Francis W. Fabyan Eugene V. R. Thayer 








William Farnsworth Davic R. Whitney 
Frederick P. Fish George Wigglesworth 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Oo 





Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
FREDERIC ZEREGA & CO 
BREMEN CORRESPOND 


Mo¥ADDEN BROTHERS & 0O 


HAVRE CORRESPOND 
SOcIETE DIMPORTATION ET DE COMMISSION 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for. Contracts Exe- 
cuted in the New Orieans, New York, 
Taverpect and Havre Markets. 


R. H. ROUNTREE & OO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


HALL AND COMPANY 
COTTON MERCHANTS 


a AUGUSTA, GA, 









































xVuI THE CHRONICLE [Vou. uxxxrx. 
‘Gotton, Financial, Financial. 
WOODWARD 
& STILLMAN, e E, H. ROLLINS & SONS 
COTTON MERCHANTS FE-VERSZ & COMPANY ESTABLISHED 1876 
‘6 to 22 WILLIAM STREET, BANKERS 
NEW YORK. 
AMERICAN COTTON OF aLL GRaDEs surr-| 206 LA SALLE ST, CHICAGO BONDS FOR 





HSTABLISHED IN 1856, 


Fenty Hentz & Co., 
I 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewooute Orders for Futwre Delivery 


At the N ¥i CShaen 4 New Orleang 
v an 
. Cotton A) Also orders for 
OFFEE 
At the New vox Coffee 
GRAIN AND ha ph tn, mf Lf 
GRAIN A N D DOTTONCSEED © em. 
At the See York Produce Exchan 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cetten 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Bailding, 
NEW YORK. 


LEHMAN, STERN & Co.. Limited, New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


aainens 3 jo ee ee, SNe 
and Prod ie Ticnactese Hoe Boe 


Orders executed es Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


"WILLIAM RAY & CO.. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cetton Exchange, New York. 


Orders for future delivery contracts executed 
the New York and Laverpeol: Cotton Exchanges. so 


GWATHMEY & CO., 
COTTON MERCHANTS, 
49 CoTTON EXCHANGE. - - New Yor«x. 


ROBERT MOORE & CoO,., 


56 Beaver Street, New York. 























ORDERS FOR FUTURE DELIVERY EXECU- 
CED IN NEW YORK AND LIVERPOOL EX- 
DHANG ES, 

COTTON PURCHASED FOR SPINNERS: USB. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brekers, 


COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY BXBOU uy 
IN NE Ww ORLHEAN EW YORK AN — 
LIVERPOOL MARE BIS 








(Other cotton cards on preceding page.) 





— 





INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. PHILADELPHIA 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
CESPABLISHED 1865.) 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place. - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





houwbudge bNiverGe: 


Municipal and Corporation 


First National ° Conmzoce St. 
Bank Bidg. BONDS 4 


Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG.,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 
Public Service Corporation 
and 
Railroad Bonds 


i71 La Salle St., Chicago 





Fiscal Agents for Cities and Corporations 
LIST ON APPLIGATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 


ad 





Investments. 





Members of New York and Boston Steck Exchanga 





SULLIVAN BROTHERS & C6. 
BONDS 


427 CHESTNUT STREET, 
PHILADELPHIA, PA. 


Members of the Nev York and Phila- 
delphia Stock Exchanges. 





| Hstaplished 1863. } 
W. T. HATCH & SONS, 
BANKERS ANI BROKERS, 


71 Broadway, = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 





Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange 





UnttedBank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
30 Bread St.. - = = New Yerk. 
Members of N. Y. and Phi.a. Stok E 





New York New Orleans and Liver i Cotton 
Exchangeg] New York Coffece Exchange 
and Chicago Board of Trade 





HES abe oe 








~ REVERAL LivwAry, 
, BNI. . At tie 


AUG | 1365 


TWO SECTIONS—SECTION TWO 





pe SE 
—— a 


hh i 
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anmerielt([fpronic p 








ANK AND QUOTATIO 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS.-.-.-. 19 
REVIEW OF JULY 
TRUST CO. RETURNS IN NEW YORK 21 
NEW YORK STOCK EXCHANGE— 

RECORD OF BOND SALES AND PRICES..-.. 23 

RECORD OF STOCK SALES AND PRICES... 32 
GENERAL RAILROAD QUOTATIONS— 

RAILROAD BONDS 

RAILROAD STOCKS 
STREET AND ELECTRIC RY. PRICES— 

STREET AND ELECTRIC RY. BONDS 

STREET AND ELECTRIC RY. STOCKS 
STATE AND MUNICIPAL BONDS..-.. 50 
FOREIGN GOVERNMENT BONDS.... 50 
BANKS AND TRUST COMPANIES.... 55 


Rr WeE HAVE NO EXTRA 








PAG 
COAL, IRON AND STEEL STOCKS... 46 
DO DO 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 
EXCHANGE SEATS 
INSURANCE STOCKS AND SCRIP..-.. 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDS 
MISCELLANEOUS STOCKS 
D- BONDS 


COPIES OF THIS SECTION. 





August 


‘7, L9OO 





WILLIAM; B. DANA COMPANY, PUBLISHERS, 
FRONT, PINE & DEPEYSTER STs., NEw YORK. 








| 





















AUGUST BELMONT & CO. 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 


AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD. 











CALIFORNIA. 





COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupohs, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 





LEE, HIGGINSON & CO. 


BOSTON 


43 Exchange Place, 
New York 


The Rookery, 
Chicago 


HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs, COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Letters of Credit 


Available in all parts of 
the World 


Bonds for Investment 


Ee’ Suitable for Banks, Trustees and 
Conservative Investors 






Members of 


New York, Boston, Philadelphia and Chicago 
Steck Exchanges 


- 
































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 - ‘“ - - - $84,880,026 81 
Paid to Policy-holders during year - = - 52,662,701 03 
Legal Reserves, etc. - - - - - 441,523,853 96 
Contingency and Dividend Funds - - - - 975,515,114 17 
Assets - - - - - - - - 539,038,968 13 
Insurance in Force - - - - 1,438,399,803 co 
Annuities in Force - - - - - 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-President 


JAMES TIMPSON, | 


Secretaries 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business June 23, 1909 














ASSET S.I 

Dt SRNR. nc cccnecceccccecsnsccouesse= $27, oss. 241 i 

nites DIE SER... wc ncitinwasecuceuseecensose= 1 12.035 0 
eqcurtties, EE ba kn cudscctebecsccsasesiues BS 414 35 

SR OUND 2c dha ndigbecnbccoccbocsccecceseccs 894,168 
Sohanane ter Uilbins ipa. | eee a 2 oor ass 82 

or n Ouse, 6..---ccccec cess . 
from Unit < _@ Sta + PORSUTOE<«- cccceccncce-- 12 1209 66 
sho Bien poseme eer 2.500 00 
nat tender uet0s.-.----- 2... $5936 000 00 

eal tea ee . 7,114,168 00 


$42,053,588 35 


DEE on incda gh abed ceacpeguccoccis$ossen $3,000,000 00 
PP atescohpadhndideunibecscacesmeupe- s ,000 
i Ci. vi Bech elined onedpoccnebotgue 958,260 38 
National bank notes EA... wwsesukuseswe 000 


tate ow i notes outstanding etdbsaccsteundbhuee 
peorved taxe 


fedivtawals, firms & corporations. -$26,107 933 23 
bankers & trust companies. 6,881,556 


* 32 989,489 97 








ORIGINAL CHARTER i829 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business June 23, 1909. 
RESOURCES, 





Loans and discounts-..........-..............-.-- 6. 326,159 bo 
Te NE ee et Ae eethnenhdenenQunenawetns « ,000 00 

Other bonds and securities...............-.--.---- :; '026,144 05 
EE ci cnbnatetcnnccuasbadecesaes « 500,000 00 
EE PE Liedacnwanccescccecencccasnen- 249.638 58 


$5,518,356 75 
2,242,194 46 7,760,551 21 


$17,862,493 72 





LIABILITIES 
EE di. aide caghacste Pip wosgeadedntucoaghboss- $1,000,000 00 
Surplus and profits (earned) --.-----.-...-.-.---.. 2,419,054 59 
Circulation outstanding-.--~-...-...--....-..-.---- 965,000 00 
Pb ktacicdntiadeadutenconacsadebccesseuwace 13,478,439 13 


$17,862,493 72 
OFFICERS: 








—___———_ | SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
$42,053,588 85 | Guo. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
OFFICERS. DIRECTORS: 

rs WM. H. PORTER, President. ADRIAN ISELIN JR., CHARLES A. PEABODY, 

J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. FREDERIO W. STEVENS, SAMUEL WOOLVERTON, 

VRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier. ALEXANDER H.STEVENS, OHARLESH. TWEED, 

E. H. SMITH, Asst. Cashier. W. EMLEN ROOSEVELT. THOMAS DENNY. 
, — 
THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1861. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business June 23, 1909 


RESOURCES. 
Loans and discounts------.-----.----..-.--.. .----$16,797,892 50 
United States bonds (at par)----..-.-.-.......-- 1,075,615 78 
IEE salatbumadesuwnewenuneeeceinccsucence 549 35 
Stocks and bonds-.--..--.---------.-----.---.-- 1,863,547 14 
Due from banks................................ 1,441,218 98 


Reserve: 
Cash, exchanges and due from U, S, Treasurer_-- 13,052,783 25 


$34,231,607 00 
Q& ABILITIES. 


RIONT BORE won ie ene e ence neues $1,000,000 00 
Surplus and profits (earned) -...-.......-....-__. 1,782,092 41 
SI Medan enseuensecocnacdcdecconceccecs. * 218,080 00 
BT Wie BOP QRNOE RS os oc ie ccc nnedkc wees icddnd 17,500 00 
Deposits-.----------. ------------------------.- $1,213,934 59 


$34,231,607 00 


OFFICERS. 
S. G. NELSON, Vice-President. 
@.C THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNBY. Asst. Cashier. J.C EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 


8. G. BAYNE, President. 





Commenced Business April I1, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business June 23, 1909. 
RESOURCES. 
Loans and discounts----.-.....-.-.....-.-.-.---- $3,026,583 35 
United States bonds-..--.-...............---..---. 410,000 00 
Other bonds and securities.-....................- 1,973,311 93 
Cash and cash items---.........-.-...-.-...--.-. 2,404,224 87 


$7,814,120 16 


LIABILITIES. 
CRO COCK ~ dn enn ciiesdocssawddscctwtceecie $500,000 00 
EE On MOONS. uo caccasceusenccanerencasa< 757,614 58 
Sa on nenchddeceneccnesscenesenncnucn<- 398,800 00 
Deposits ....-.............-.-.--.2-.2.-.-.-.-- 6,157,705 57 


$7,814,120 15 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres* 
ADDISON H. DAY, Cashier. H.J. DORGELOR, Asst.Cashier, 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 











THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW VORK. 


Statement at Close of Business June 23, 1909 


RESOURCES. 
LeetOsR GROG tE cc cnndprtedanennnompaniiieian 


$26,022 946 68 
U.S bonds and other securities 


900,522 44 


NE: CPE in noi eck etneesessnccencceck 1,000,000 00 
Cash and cash items............................. 16,880,348 02 

$44,803,817 14 

LIABILITIES. 

RENEE GORI ok cccnnecnssnesinasascenensone atiibis $3,000,000 00 
Surplus and undivided profits---..........-.-.-..--. 3,399,605 33 
ey ere See peer pe oe Se eee aes 594,100 00 
Deposits, banks and individuals, &c....-..---.-.-- 37,738,111 81 
Bends borrowed... ~....5..0...0065-...-.-...-.-... 12,000 00 
Reserved for dividends-....-.-.........--..-....-. 60,000 00 


$44,803,817 14 
OFFICERS: 
%. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIELW. ROGERS, Assistant Cashier. 


ATNA NATIONAL BANK 


OF HARTFORD 


CAPITAL . . . $525,000 00 
EARNED SURPLUS, $800,000 00 
AVERAQE DEPOSITS - $3,000,000 % 


OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President. 

Ww. D. MORGAN, Cashier 

H. T HOLT, Assistant Cashier. 

DIRECTORS. 
Hon. MORGAN G. BULKELEY, w R.C. CORSON, 
APPLETON R. HILLYER:- LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSIT RS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Oollections. 











it 


The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
$98,922,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital and.Surplus 


$3,900,000 


$34,000,000 


EDWIN S. SCHENCK, FRANCIS M. BACON, Jr., 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier — 


Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 


JAS. McALLISTER Jr., 
Assistant Cashier 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 











Rewatk, FR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition June 23, 1909. 


RESOURCES, 
C0 Re PREG oss dsitrincdcunomesned-madiaemen $10,888,952 56 
Oe os aes hecho mn mae aa 300,000 00 
United States. bonds---.....-...--.------.-.---- 710,000 00 
Bonds to secure U, S. deposits-.--.-.--.----------- 238,831 44 
Other stocks and bonds ...-..-.-.---------.------ 778,602 61 
Dee trees Remleg os ecco cei wccecweguues 645,258 27 
GRE COMES Ve Son ee coe pkccscweccadséees: 2,890,074 27 





$16,451,719 15 


LIABILITIES, 

RET CON d bic ncnGennencccecensecnsecesnoul $1,500,000 00 
Wes WOME os co hee ce Sede cccecssdctisei ae 1,500,000 00 
SE FAROE PION Civic win occ ccwsenwewee ds SUR 723 362197 
National benk notes outstanding---....-.-----.-- 710,000 00 
Pe CUPID dccesaccnevancsdcanenehananenae 11,298,066 87 
Te PER inccdctuuencdcannkananeaneiauaenen 720,289 31 

$16,451,719}15 


WILLIAM SCHEERER, President. 
LESLIE D. WARD. Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 


UZAL H. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashie r 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 

















FIRST NATIONAL BANK 
OF JERSEY CITY. 


* © [Statement at Close of Business June 23 1909. 


RESOURCES, 


Loans and discounts--.-..-.-.--.----------------- $3,925,638 56 


Due from banks and bankers. -------------------- 2,487,089 01 
Real estate and securities--.--.-..-...-------------- 1,017,270 97 
United States bonds--.-.-.-.--.----.------------ 550,000 00 
EEC cicsmuncacseqddnhinmibqodeetsnadépineanece 933,348 06 

$8,913,296 60 

LIABILITIES 

SE cauceweneedabbdawlws bucedcqneccccosouce $400,000 00 
Surplus and undivided profits------.-------------- 1,230,645 84 
CES 6k ed erididinccncccecnceccsccccconsesus 389,800 00 
DOG sos so sis cece nc ccc ccccvecsctscusccesce 6,892,850 76 


$8,913,296 60 


GEORGE T. SMITH, President. ROBERT E, JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 





4 
Paterson, FA. F. 


FIRST NATIONAL BANK 


Statement at Close of Business June 23 1909. 
RESOURCES, 





Tied WNMNRks co ccdccccccaccecesscces $2,097,156 53 
U. S. roe yo Sends..c cncdccsecane 924,876 75 $3,022,083 28 
Cash and in banks-.-.-.------------ $821,686 26 
Treas, U. §..------------ as 4 
Penne pterewnnnowsewnenewcosoe 497,998 * 51,329,779 71 
Real estate.............-.-.-------------------- 308,000 00 
$4,659,812 99 
LIABILITIES. snittie on 
Capital stock. ........cccccccccnccccccccccceces r 
Surplus and profit and loss--.------------------- 654,466 61 
— pikidaduimesetnnbass tiuseeedeab ne 426,547 50 
Depeslts .< on cc ncccccccecnccccccccconcccocecccos 2,858,798 88 
United. States Deed S0C0Et... occoccuccscacecccuse 220,000 00 


$4,659,812 99 

OFFICERS: 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,Vice-Pres. FREDERICK D.BOGERT,Asst.Ch. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD «. BELL. 

WILLIAM BARBOUOR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 








| 





INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. 


RESOURCES. 
Loans and discounts 
Due from banks 
Cash and reserve 
Exchanges for Clearing-House 


$24,902,060 80 
4,445,314 17 
7,274,386 26 
1,392,689 29 


$38,014,450 52 











wee eon - - eeweweee 




















LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,429,494 64 
Circulation 545,000 00 
Deposits 34,034,955 88 
$38,014,450 52 





J. R. McALLISTER, President 


J. A HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES OG BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI GC. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY OG. FRIOK 

PERCY C. MADEIRA 


JOHN B. THAYER 

E. P. PASSMORE 

J. S. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J. CL rt 
Cc. S. W. PACK 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and pb horsag 








The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition June 23, 1909. 


RESOURCES. 
Cs i SONNE, nnd ncckonsdbdcds Kone Snes eee $4,520,807 36 
U. SRid bk tenn cosddneannasassedneentsocwe 143,300 00 
Other DE Ml cdekt<cedsusmnenen= ncatheesnnes na~ 1,579,685 62 
Real estate, furniture and fixtures--.....-..-.----- 97,602 32 


oe from banks and U., S. Treasurer--.-$1,785,996 11 


ee ace bine tld tient eue eee eae int 872,371 66 2,658,367 77 
$8,999,763 07 
LIABILITIES. 

CRO, co rntdcndinncdinheaennnandamnech eG kil $1,200,000 00 
I a a ao nics ie Wishing ni di ak ined nip cilia sh a 300,000 00 
Se SOD LOD 6. coccnsncccncosedcsnbnaees™ 129,128 73 
CREE Ga dhe bbdbdacacnaunsdadcocauareapiis 133,000 00 
PS ea bdcendehbndbanbvatssnaseadenanesemnne F 7,237,634 34 
$8,999,763 07 





MELVILLE E. INGALLS, President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY C. YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 





- ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING 


Baltimore, Md, 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





CHAS. T. CRANE, President. CARTER G@ OSBURN, V =P. and Cash; 
JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COI-LECTIONS 











THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition June 23, 1909. 


RESOURCES. 


Leems G06 Geceutnts....cisccsscccdacacccscecccsc $5,680,885 79 


United States bonds and other securities.........- 2,321,790 97 
BOMIGRE BOC. o.oo c cc ccc wccccccccuccesncocns 111,543 41 
Cash and due from banks---......-.--------------. 1,375,343 51 

$9,489,563 68 

LIABILITIES. 

GE saitctkeines bdesn coos enersdiibtadcsioedesectd $1,000,000 00 
Surplus and undivided profits.................-... 737,670 28 
National bank notes outstanding--..-..........-- 772,950 00 
PS noc danncewsesdcssequesensssuccccce 6,978,943 40 


$9,489,563 68 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
settlement of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER} 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








— 





— 


Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909. ’ 

RESOURCES LIABILITIES Sh 
SR. cnn ranatkcenedhwttdiin dbaawtidie SBS UG BEE. TG | CeO 2 ia Miia 5 bb ii dé ncencbdsccimininatnal $2,000 ,000]00 
so cc adcesnadminecascegenabneease 5,196,961 63 | Surplus and net profits.............._--.-------------- 4,015,221989 
Exchanges for Clearing House---....--...--......--_-_- 1. SPR cee Se | Cinieiatedl: ooo s oe cwerse se cccancccuccaccsaseiueele 1,063 ,797§50 
Ge occ catnndnceodankawaleaunecmewoceeous WE DER EN-OO | ON a a iwsissise ink c cnc cceccccccccnccunctcsiacces 41,282,501913 


Ee 
$48 361,520 52 


$48,361,520 52 


OFFICERS: 


FRANCIS B. REEVES, PREesiDENT. 
THEO. E. WIEDERSHEIM, 2d Vice-PRESIDENT. 


RICHARD L. AUSTIN, Vice-PR&SiDENT. 
JOSEPH WAYNE JR., Cashier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and [Individuals Received. 
CORRESPONDENCE SOLICITED. 








Albany, A. p, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June 23 1909. 
RESOURCES. 


See Ot GENE, cnn cncccconanumeaxaacenne $9,052,499 42 
1) ts MOE OORT BORNE na ie enn snsecccuncoceccecen 5,235,314 37 
SINE I sn ae cn ab Sas Ws dtc met oe vocve dk en @ ao 250,000 00 
Cash and reserve in banks-.-.---.--._....-__..___- 6,238,263 84 
SPE WEED WB ou on acoso cnn adarcdane 3,941,483 26 

$24,717,560 89 

BIABILITIES, 

ET MM Rad hiss wis soon ew mise asics aecm Le wok eee $1,000,000 00 
Ee oa no cain cs witha a oo aserthnin cabin cod 1,871,144 11 
BE RIG ic gad com oun ch haa o dct mek ces 10,000 00 
EE cia ddiuncahddndan ctee aucwe mean codns o 989,100 00 
Natassia desman Sigel ne emai aibare doe alana ce dice Kas os ae 20,847,316 78 


$24,717,560 89 
OFFICERS. 
ROBERT OC. PRUYN, President. 
RUSSELLE.SARD, Vice-President. JOHN E.WALKER, Vice-President 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W.BATCHELDER, Asst. Cash. 


ted of the United States, 
State of New York and City of Albany 


Items on all New Yerk State and New Engiand points handled diract 


. 








Buffalo, WH. DW. 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 


Chartered as a National Bank April 1, 1902. 
Statement of Condition June 23 1909. 
RESOURCES. 

TE MR ccdddekhtumbnnnennbdaions a elon one ch te $9,696 ,506'34 
SEINE TINIE ins 3. «oa: ch anasto a ssa ch cd. hae geting ena ea hae 3,468,036 74 
Cash on hand and with banks-------..-.....-.--.-- 5,298 449338 
U. S. Government and other bonds-.-.--.-.-..-....-- 6,737,003 07 
Dames WAS GRE <n no coc ccssescaccccsance 250 000700 





BEE dnbdceecnsnvcessuennabhaingaehaines $25,449, 995563 
LIABILITIES. 

COREE BIOEE: hnndnemhmanennnacndneknenenecanaie $1,500,000 00 

Surplus and undivided profits-.........-......... 1,435,410 32 

TE os oo inc ees hanatinbeaneneh indian ean ace alias 1,410,000]00 

ib Med annascansduiescangnanensianmeuan 21,104,585!21 

FO iis isnt cnc ibe cence ne wee $25,449,995 53 


OFFICERS: 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. A! -RRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 


WENRY AVER Aget. Cashier, 




















THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, tate and City Depository 


CAPITAL, --cncnnc ones oe-cncsccncnsccnsnscccscoes $2,000,000 
SURPLUS AND NET PROFITS...-.-.-------- 1,357,000 
DIVIDENDS PAID.........--00--00+eeeeee comers 12,847,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
J. F. MoOFADDEN, 
GEO. C. THOMAS, 
G@. C. PURVES. 


HOWARD W. LEWIS, 
CRAIGE LIPPINCOTT, BE. H. McCULLOUGH, 

JOHN F. LEWIS, GHEORGHE L. FARNUM, 
HENRY C.8TROUP, JAS. CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 

















Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 
Chartered !864 











UNITED STATES DEPOSITORY 
Statement at Close of Business June 23, 1909. 
RESOURCES. 
Loans and investments----=.---.-..----..-------- $13,558,727 54 
PTD citananntdnahsnconnsenbsbbledbaiciiins 3,155 20 
United States bonds to secure circulation---...---- 940,000 00 
United States bonas to secure U. S. deposits..---- 10,000 00 
Banking house and fixtures---..-.-..-.--.-------- retert 
Exchanges for Clearing House-----....-----.------ 438,645 46 
Due from banks and reserve agents.....--------- 2,550,900 
DE idiichsnndvtsnneadenssagatnaansenssheeanabind 1,886,375 75 
$19,687,804 82 
LIABILITIES. 
DL RAGdiiskinad cunsmaman shied bans én kehnne ae $1,000,000 00 
cores ILLES s nekticbbtdakonalerumensedeunaet ,000 
Un ivided CITIES. nncctannnacsussserdmmaiesewteens 864,339 47 
PE <cenucé ch wees meh eeme radia eee ieene ,000 
DEE oda dedadcacocdddcdscdbbvctededesbactow 15,173,465 35 
Bond Nh 6 ok Sik Sadia ate a deidviddnectconees 750, 





$19 ,687 804 82 
ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL. Asst. Cashier and Sceretary. S.C. REED, Asst. Cashier. 


WRITE US FOR A PROPOSITION 








| 


THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 23, 


RESOURCES. 
Loans and discounts 
Due from banks... «6, 136, 882 91 
Exchanges for Clearing ‘House... 1,394,833 97 
Cash and reserve.............. en Ye | 


$58,530,641 42 


...----697 716,526 93 











1909. 
LIABILITIES. 
Capital stock... veseeserereeeeeeee-- 91,500,000 00 
Surplus and net Profits... Sse ee | 
CE occ cm cianicnnnwanuend! Speeereeree 
IIE hci snanubosascvesentccnatocecasaseoenonnnepaiapeg’ SME ane 





$58,530,641 42 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


HORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board. 


RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 
ALFRED C. HARRISON 


LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








THE 
UNION NATIONAL BANK 
PHILADELPHIA 
Statement at Close of Business June 23 1909 


RESOURCES. 

Loans and Investments -....-....-........-..._- $5,426,404 08 
629,070 49 
213,277 61 

1,460.072 09 


$7,728,824 27 


Exchange Clearing House-.-.----..----.--....--_.- 
i SEED pc marachnddcemmsesnecesccacnacee 


LIABILITIES. 
DE cPkcncnnendnoesatasseeanasencescensconen $500,000 00 
I CO MOT GPU. 6 5ussescdanenseey meceacen 715,251 36 
I ia a ts adams od tn asics ds cae ieenahd be to end ups a on con we on 435.400 00 
lish nincattiinddieeendadbudeswxginininmmee men 6,078,172 91 


"$7,728,824 27 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
» H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





HRorfolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business June 23, 1909. 


RESOURCES, 


Loans and discounts--.--.-.-.-.-.-.-.-.-..------- $3,470,066 58 


U, S bonds and premiums-.----..-............---. 1,720,150 CO 
Other bonds. .............-.......-...-.----22-- 300,490 18 
Banking house and other real estate-.............-. 85,000 00 
Casht _.... 2-2-2220 2 n een nee ee 320,064 54 
Due from banks-----------------------------.-- 951,203 26 


$6,846,974 56 


LIABILITIES 
Capital ---.-----------------------.---.-------- $1,000,000 00 
Surplus........-....--....-..--..--.---2.----..- 500,000 00 
Tegmreeeed Prolite... ncn ccc nc ewe nncccccacece 140,000 86 
Cisculation ..........-....-...2.202..-22.--22006 849,000 00 
eee 4,341,973 70 
ly age RARER Hip al a ne a a 16,000 00 


$6,846,974 56 





CALDWELL HARDY. Preskient. E.T.LAMB Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A.GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING, 





ACCOUNTS OF BANKS AND BANKERS RECEIVED On 
MOST FAVORABLE TERMS 




















THE 


MARKET STREET 
NATIONAL BANK 


i107 MARKET STReeET 
PHILADELPHIA 


Statement at Close of Business June 23 1909 





RESOURCES. 
St , SRLE, nccnncgancesanccndhbassen $8,148,051 95 
jt od ppebusvhetienceddasesectaquceus 1,299,036 99 
Exchanges for Ciearing FONE setinannacosdacssee 83,997 
SE SOUNE US 6 Ge ccuntccdtbsebcancstecsescse 2,200,809 14 
$12,031,895 91 
LIABILITIES. 
Gait Sbnndcetabnvesusinedadhbnedoconosccose $1,000,000 00 
Surplus ‘and BS FOG cae cdccccetdavnedcnccosncs 1,063,329 74 
CRGEEEION scene cc ccnesmeswnweunscecesceoeccese 988,600 00 |. 
Sead st anccasnsedabeecceehntbnannehe wanes 8,979,966 17 


$12,031,895 91 





GEORGE H. EARLE JR., 
President 
GEORGE D. McOREARY 
2d Vice-President 
WM. P. SINNETT 
Cashier 


JAMES F. SULLIVAN 
First Vice-President 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be please to meet 
or correspond with those who contemplate making 

s or opening new accounts. +} 








CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts ‘and 
notes, lodged ‘with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909. 











ASSETS LIABILITIES 
Cr Gm Dee nn i ee ee ses eh bis ete $1,969,706 32 Capital stock. _.-...............-.-. $2,500 000 00 
Due from banks and bankers _. __ __ __ 9,373,558 27 ons ey ae OEE 
Collateral loans_._._. _. _. _. 18 609,199 77 vided “sored (less expenses and 
Investment securities— ' taxes Re i i emeanenacn ma 
Stocks, bonds, &c__ __ $14,783,614 25 Dividen a tT AE 2,280 00 
Mortgages _..._._. __. 305,847 560 15,089,461 75 Deposits _. _._ wo ncnoccaccccn. 56,005 Ree Oe 
ID ies sis cine <oh tnw tote seh ke tos ew 3,390,768 68 
.... =eNEeneeea 2) 944 58 
$48 ,433 ,639 37 $48 ,433 639 37 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, list Vice-President. 

OHAS. 3 . RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 2d, Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


Aets as Ezecuter, Administrator, Trustee, y2 


A. A. JACKSON, 2d Vice-President. 

E. 8. PAGE Secretary. 

SAMUEL W. MORRIS, Assistant Secretary 
. WRIGHT, Real "Estate Officer. 


and Receiver. 


FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mertgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT. 





ESTABLISHED 1835 


The Merchants National Bank 
Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
J. CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier. 


Capital - - $1,500,000 
Surplus and Profits 1,000,000 
Deposits - - 11,260,000 
Total Assets - 14,370,000 








DIRECTORS: 


DOUGLAS =. THOMAS, AUSTIN McLANAHAN 
President Of Alex. B 
JAMES L. SELLMAN, 


FRANGIS jumber Oo. ae ea ake: he 
as. Bonday Jr. & Co., salt, £0. 
CHAS.” A. WEB WILLIAM INGLE, 


be aoe Webb & Sons, alcohol, Vice-President 
a ae, os 2 end. naval stores. CARL RUHSTRAT, 
JOHH S. Of Henry Lauts & Co., Tobacco 
porters. 


of J. S. Gittings & Co., bankers. ex 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 














PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 


THE 


National Mechanics Bank 
of Baltimore 





Capital $1,000,000 Surplus $1,100,000 
JOHN B. RAMSAY JAMES SCOTT CHAS. HANN 
Prisident Cashier Asst. Cashier 





INTEREST PAID ON BANK ACCOUNTS 
Correspondence and interviews are Solicited 























Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, ° as 26 $500,000 
Surplus and Profits, - 776,000 
Deposits, - . . 5,949,000 
Circulation, eecxy * 494,000 





Total Resources, $7,719,000 





GEORGE H. EARLE JR.., President. 
A. B. LOEB, bea sgh nae we HOWARD A. LOEB, 2d Vice-Pres, 
- D. MeCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND 8SO0LD 


mmereial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Oerrespondence with a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 


OF CHARLESTON 


UNITED 8TATES STATE AND OITY DEPOSITORY 





Capital, - - - 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E P GRICE, 
J. B. CALDER, Assistant Cashier 


Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business June 23, 1909 


RESOURCES 
Investments 


Due from Banks 


Exchanges for Clearing House. .. 
‘Cash and Reserve...........+- 


1,552,624 18 
418,241 26 


RE arate ee: ssa eee $10,258,636 80 


2,968,538 08 4,939,403 52 








F. W. AYER, President 





“The Bank 


$15,198,040 32 


WM. A. LAW, Vice-President 





LIABILITIES 
Capital .. ie >, Soe 00 
Surplus and Undivided Profs ;: 901,655 03 
I le AK nk Gb dik actions 0 aca 401,000 00 
ET 2 6-40 6% 00 deed de we so 65 12,895,385 29 
$15,198,040 32 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST OAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC! STATES 





HN SKELTON WILLIAMS, 
President. 
FREDERIOK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 


STATE OF VIRGINIA AND OITY OF RICHMOND 


Accounts ef Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Ooncerns. 








ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business June 23 1909 
RESOURCES 








Loans and Diecounts..................-6s23-% $4,174,482 55 
United States Bonds--.-...-.--..-.-.-----.---- 961, 
Other Stocks and Bonds--.-.----.-----..-------- 186, 193 51 
Banking H ouse eee wen cwnwenaceneccocnceccccce 50 
MC chdincncendcokunnecauduuoa aie 43,539 45 
St IE OD ao cvccnccccenaccegecesttpecte 1,538,503 37 
$6,954,518 88 
LIABILITIES 
I id ee ine inne te ,000,000 00 
SE SR vin cnvicncenenbacesdascasbon oes eee 09 
GREENE a sen nc cob és enon Sebo nenwscesesn 43 38 rtt 4 
Smar~sTespancnentosncece~ coon tanshas 50,000 00 
$6,954,518 88 
OFFICERS 
Ww. W .BERRY, President. A. H. ROBINSON, Vice-Prest. 
N. P. Le SUEUR, Cashier. 
DEPOSITORY FOR 
CITY OF NASHVILLE STATE OF TENNESSEE 


COUNTY OF DAVIDSON UNITED STATES 

















Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) June 23, 1909. 
RESOURCES, 


Loans and disceunts-.-..-.-----------22+-------- $4,473,165 60 
U. S, bonds----.-.--------------+----+-+--------- 516,450 00 
Other bonds and stocks. -.-....----..--.---.---.--. 289,938 80 
Banking House-.-.....-.-.-.-----.....-.....-.-. 584,000 00 
Real estate... 2c cncccccccccccccccccccccctccccces 65,000 00 
Safety deposit vault, furniture and fixtures.-.-...... 31,056 45 
Five per cent redemption fund-.-.......---------- 25,000 00 
Cash on hand------.---------.------ $491,142 55 
Due from banks--.-..-..--.----------. 557,240 98 1,048,383 53 
$7,032,094 38 
LIABILITIES 
Capital stock. .....--.-------------.-.+------.-- $500,000 00 
Surplus and undivided profits......-..-..-.--..-. 907,187 62 
Circulation --..-.-~-.-------2------2--2---.---- 495,000 00 
Deposits. ...-.-~.-- .----------2--2----+--00---- 5,129,906 76 
$7,032,094'38 
OFFICERS: 
H.T. INMAN, vi Sta GEO. a DONOVAN, Cashier 
te JAMES S. FLOYD, Asst. Cashier 
DIRECTORS: 
&. t. INMAN. JACK J. SPALDING. i. BR! SWANN. 
W, F. WINECOFF. 


CORRESPONDBNOE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 








BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement of Condition June 30 1909. 


ASSETS— 
ee Be a ee ee Se ey Pee eee ery 
Bonds and Stocks 
inn hes bbb aos on cna sdbiiguncewnesis 
i ee i kc ke cecnccendwasdacannee 
Cash and Sight Exchanges-...-..---.-............ 


$6,274,094 43 
405,247 24 
604 


158,155 59 
1,714,970 65 
LIABILITIES— env mye © 
NE NE ns wtinncceshddgados scccunnpehseacees 

Sur arplus RbNgb OAs wa weemnasacseasscese 500 
CC POEOS. swacdsccosccencsvan 90 
Title Guaranty Contin pagy , | eae 
General Contingency 
PE EE Dt chdenies dimananneaeain 
Net Earnings from Jan. 1 1909, less ex- 
penses and taxes paid----..---.---.-- 


897,381 32 
6,759,927 28 
$9,157,308 60 
Banking and Trust Business. 


CORRESPONDENCE INVITED. 


Transacts a General Commercial, 








OFFICERS 
Oo. H. P. PIPER, President 
T. 0. VINTON R. BRINKLEY SNOW DEN Ss. J. SHEPHERD 
Vice-President ce-President Trust Officer 
JAS. H. FISHER E. vRICE L. S. GWYN G. A. BONE 
Secretary ‘oth er Asst, Cashier Auditor 











Rank of Pi 


tional 





THE BANK HISTORICAL—IN FEBRUARY, 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810 
OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 





iltsb 


As sociation 


urghr 


LS? ae 





RESOURCES. 
Loans and investments_..........._..____-_. $18,116,776 77 
yeaa gga: Sane ees 3,948: 147 87 
Se SR Is acs Si cht dr os ash in iacen conch we wo i eaabane 
Cash in vaults.. CE Se RINSE ES SFO 2.546.993 88 





$24,413,437 15 


Statement of Condition at Close of Business June 23, 1909 


= seme) ~ a an dy tn ab ea Wap ae A eestett tits 
Cres ‘and undivided profits —---22-2222-27 2'204,000 00 
ad dttiie Pccdcdauncacdcncédibammec 16,794,278 08 


$24 413,437 15 





STRENGTH and 


WILSON A. SHAW, Presideat 
HARRISON NESBIT, Vice-President 
W. F. BICKEL, Cashier 





A RESERVE DEPOSITORY OF 


IS FOUND IN THIS OLD ESTABLISHED BANK 


PERMANENCE 


J. M. RUSSELL, First Assistant Cashier 
J. D. AYRES, Assistant Cashier 
GEORGE F. WRIGHT, Auditor 














knorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition June 23, 1909 


RES@URCES. 
EE TO le Pe. UL, CAEL A $1,896,144 89 
United States bends........-...-.2-2 2 e 575,000 00 
TE cacunnekhbbinamine coe ties onenucinawne 9,108 77 
Stocks and real estate ewned_............_.-_ 37,926 85 
Banking house and fixtures..................-... 100,000 00 
Cash 
In our vaults, with reserve agents and with 
OG Tidak ncnvicamecasandadintodcinns 883,175 85 
$3,501,356 36 
LIABILITIES. 
PE OU MIN in testiida us sata abled emia tna cd iaid, acetianertece $500,000 00 
ee GR STONED, GFE ccccnctnucsntidbecnecnnene 119,001 76 


500,000 00 
2,382,354 60 


$3,501,356 36 


WILLIAM 8, SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depesitery 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND PROFITS, - $743,182 
DEPOSITSS - - - - = $5,823,278 





SAMUEL J. KEITH, President. 
J.T. HOWELL, Vice-President. J. H. FALL, Vice-President. 
W. C. DIBRELL, Vice-President. WALTER KEITH, Vice-President. 
WATKINS CROCKETT, Vice-President. 
J.S. McHENRY, Cashier G. W. PYLE, Asst. Cashier. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased te 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded ary. 

Travelers’ Checks payable any part of world are 


d on demand. 


Safe Deposit Boxes for rent in the superb Armor-Plate 
and Electric-Lined Vault. 
THIS BANK HAS SUPERIOR FACILITIES FOR 
HANDLING TENNESSEE BUSINESS 
CORRESPONDENCE INVITED 











10 
Birmingbam, Bla. ; 


Mobile, Bla, | : ) . 
THE PEOPLE's BANK) Me FURST NUTONE, BANK 


Statement at Close of Business June 23 1909. 


OF MOBILE, ALA, maetioane wai discounts $5,682,299 68 














arg ‘ond ~ 1,125 boo oe 
e sand premiums. mie 125, 
1 bama stocks...... 478,400 00 
Capital, - - $150,000 Gch and due trom beaker hestcde crlsdustat sick. 8,958I006 6 
i $9,994,481 13 
Surplus and Profits, ° 640,000 KIABILITIES. 
a eeees +t te 
Deposits, - . 2,000,000 Circalation oe ere * 
posits— 
Largest Percentage of Surplus and Profits  pucobeterererereerecrenpertige oy} 
to Capital of any Bank in ALABAMA. Waited States..222-2---22-2025-- ee 7,221,548 69 
$9,994,481 13 
J. W. WHITING, President. OFFIGERS. 
3 B. DAVIS, Vice-President. JAS. W_ LITTLE, Cashier. W. P. G. HARDING, President. 
B. W. PADGETT. Assistant Cashier. J. H. WOODWARD, Vice-President. J. H. BARR, VWice-President 


THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Oashier. F.S. FOSTER, Asst. Oashier. 
Special Rates and Facilities for Oollections on Mobile 3. 8. OADUEN, Gdatin Gitie Dea: 


and all Southern Points. UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES COLLECTIONS A SPECIALTY. 


The Fourth Street National Bank 


OF PHILADELPHIA. 














STATEMENT AT CLOSE OF BUSINE88 JUNE 28, 1909. 


RESOURCES, LIABILITIES 
GOANS AND DISCOUNTS..-.-------.---.-------------- $37,039,158 56 | CAPITAL STOCK--.---.-..........--.-------------- $3,000,000 00 
UE PROM BANKS..-.....-----.--------.-------- 28. 6,913,212 48 | SURPLUS AND NET PROFITS--......-...-.---------- 5,967,157 19 
XCHANGES FOR CLEARING HOUSE-...------..--._- S50. TES Oe T CUETO oon once cnc ccc cee cocccocceccucceceses- 2,253,595 00 
0 REE ee en ou a omneinewiatiabensecuiianad ta 48,187,686 35 
$59,408,438 54 $59,408,438 54 








R. H RUSHTON. President. 
BE. F. SHANBACKER, ist Vice-President $9=--+--:-:::- B. M FAIRES, 24 Vice-President 
MR. J. CLARK, Cashiee <<: e858 W.A BULKLEY, Assistant Cashier. 
W. K. HARDT, Assistant Cashier 
FRANK G ROGERS, Manager Foreign Exchange Depattment 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS JUNE 23, 1909. 








RESOURCES, BRIABILITIES. 
ibis ic tas hl ta baie on nina el dre wae $82.466.496 40 Af, SdbbDenedsOudccceseuossehnees Seeneenaneee *600°200 $8 
ft TRUE 7 sates 1 esi eas Solendes 0.080 38 41 Lo 1 Poaceae 2:i68'9e8 12 
3§ BONDS----------- 2-22-2222 2IZIZ 2 1,675{000 00 EN RY Rive annie: ---- aaa oa6 a "33 00 
ww ee eee ee ewe nn wns ----------. 92,4990. 695 00 | DEPOSITS {BANKS AND BANKERS..--.-- 29,020,623 65 
pictptebetneseseteasescseseost 2:420 638 00 BANK AND BANKERS-----7535.036 i 6 
la Ac a 741 94 —————————— §1,118,513 59 
RING HOUSE-.--.-.--- 2,162,176 90 
EEE Sc 10 $o7 324 56 
RER UNITED STATES 124,750 98.200 ote 00 
. . , 
$69,673,014 71 $69,673,014 71 





N H t a te HN C._NEELY, Secret 
SABRES AUP ERY Viton. Sa APE Ny Ban 
. A. MO LTO : poe om pwith MAASS. “ASet achion 
MES G. WAKEFIELD. Assistant Cashier. 
DIRECTORS: 


Geek yiges = EASE Ailes = fc Saenger dat TBfettinson Breen‘. Haas” 


FOREIGN EXCHANGE. LETTERS OF OREDIT. OABLE TRANSFERS. 








The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $45,000,000 


OFFICERS 
GEORGE E. ROBERTS, Presioenr 
JOSEPH T. TALBERT . . ViCE-Pres’t NATHANIEL R. LOSCH + « CASHIER 
RALPH VAN VECHTEN, 2np Vice-Pres't GEORGE B. SMITH . Ase’T Casnier 
DAVID VERNON . . 3RD ViCE-Pres'T HARVEY C. VERNON . Agg«t CasnHier 
W. T. BRUCKNER, Ass’t To Vice-Panes’ Ts H. ERSKINE SMITH .-° Ass: T CasHier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
¢ forty-five years of continu: 
ous service and growth 





National Bank of Commerce 


IN ST. LOUIS 


Capital $10,000,000 
Surplus and Profits, $8,200,000 


J. A. LEWIS, Cashier 








B. F. EDWARDS, President 





Report of Condition at Close of Business June 23, 1909. 
RESOURCES 


Currency and Coin--.-...........-.--- $12,505,157 94 
Checks and Cash Tiswa. bo haga mney 277, 
Exchange EDEN RAtede ne oceuennd 103047 


2 593.786.9683 58 
Waited 9-341-509 90 
Loanacng Distonn e655" tank Balding? 2222. *t'500 B00 0 

Loe re selspaogm 

LIABILITIES Tt elenittndan * Negi 





“—_ ORs: ‘oot Sa 


eee 


$90,304,265 $90,304,265 60 


ETH E OT 


EROPOGNES ~ inc cnncecanccccccccccccccccccccussace 





== 





| 





James B. Forgan, President 


THIS Bank, with a 


: Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Charles N. Gillett, Cashier 


department especially 














Fort Wortb, Texras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition June 23, 1909 


RESOURCES, 
Loans. and avesdtel te. acncncdista cuts s<codceene $2,419,950 62 
de eee nadumnaneewiae 150,000 00 
SRG ONENG DOES gioco ccccdcuncccinececceccece 300,000 00 
Ge ae SI. wo cucusananccaccccaccencouues 2,352,346 91 


$5,222 ,297,53 


LIABILITIES. 
CE SOR ecewunuvewanmivedrtnecwiasbeiwa < $300,000 00 
Sepatebs abt wWilites< 263. foe eee a 723,909 41 
PN  cceidnktrandkbnatinienebiunws aaenended 297,000 00 
Deposits: 
Ee ne $2,364,006 25 
OME  Socducdccecdunsddsoaweued 1,537,381 87 8,901,388 12 


$5,222,297 53 


OFFICERS, 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President R, E, HARDING, Asst Cashier. 
R. L. ELLISON, Vice-President. E, B. VAN ZANDT, Asst, Cashier. 
ELMO SLEDD, Cashier. W. M. MASSIE, Asst, Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





Bugusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
450,000.00 


Ns i. ims aamianne hos 
BO ante 6 RN 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited, 
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THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
THE LARGEST BANK IN MICHIGAN 








—$—<— 


CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT, PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


AUSTIN E. WING, Cashier. 

H. RUSSEL, President. H. ORGMAN, Cash. Sav. Dept. 
MM. W. O° BRIEN ) R. SMY LIE Mgr. Creme Dept. 
BO. E WSON, }Vice-Prests. J. RS E, Assistant Cashier. 

’ R. 8. HASON, CHAS, 9? povEns. Asst. Cashier. 
4 A SCHULTE, ee) . T. CUDMORE, Asst. Cashier. 

Gio: F T. COURTNEY, Auditor. 


Sean 


Indianapolis, Ind. 


THE MERGHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition June 23, 1909. 


ee 
hinintipcipibedddhogthn itnetthetatiiedin 3,171,346 13 
nited plates SNES A. cndbeko gud de bhacbuledpakhan " ,000 
ty of! nee ~~ aa Marion and other county bonds. 1,753,329 
- S. bond * secure sits.... 108,500 00 
trom: peaks. 2. doporite---- PERS tos of 
uae from 7m Be CRM ew ccaccoce 050 00 
sh (Gold, $304.400 00) ........- 816,260 49 
2,564,420 00 
$8,419,095 55 
LIABILITIES. 
CE CO oda ewebtbsd cewedtctctdcstieocccccus $1, 000 
Surplus fund NE SU ick dvincctdstecsiaccsessdie 79,079 22 
Nat onal bank circulation pddanbeonshtenannembbiinn ,500 
~ roe LPP Rae eenneeadooaabbabmeann’ 5,517,516 33 
ted States BNE s a cetccscdccdsunsasensanen P 
$8,419,095 55 


OFFICERS: 


O. N. FRENZEL, Preveen 
J.P. FRENZEL VisePrecidean, Oo. TY FRENZEL Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 
DIRECTORS. 
James F. Failey, Albert Lieber, John P. Frenzel 
Frederick Fahaley, Paul H. Krauss. Otte N. Frenzel. 
. Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY, 








ee 





eed 
a 


The Continental National Bank 


OF GHIGAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909 















































RESOURCES LIABILITIES 

Loans; and discounts $49,136,596 59 | Capital stock paid in $4,000,000 00 
Stocks,and bonds 3,754,560 64 | Surplus fund 3,000,000 00 
U.S. bonds to secure circulation.............. 3,625,000 00 | Undivided profits 952,849 38 
Premium on U.S. bonds.. 117,187 50 | Circulation 3,606,000 00 
Overdrafts 4,732 36 | Deposits 76,480,076 16 
Due frem banks and U.S. Treasurer... 11,780,367 55 
Cash? 19,620,480 90 

Total $88,038,925 54! Total $88,038,925 54 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
i WM. G. SCHROEDER, Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier. 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Gorperations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition June 23, 1909. 


RBSOURCES 
Se CO COIR Se anon cdeennsacdccesnoas $4,046,950 68 
Pe Coot u cde ehhebneee ss nccccnsacenue 9,144 45 
Bank building and fixtures -.------.------.----.-- 212,604 74 
United States bonds and premiums----------.---.- 929,918 45 
bs DE, SEC nna onccwansanneddnspeceecoe 580,650 88 
- Cash resources: 
Due from banks-.-.-.--.-.--.----.---- $868,007 77 
United States Treasurer--------.-- 45,000 00 
GE ccpsnwedascdaneeconcnusewec. 434,224 53 
1,347,232 30 
$7,126,5 
GIABILITIES. pactieas 
i ee ck. ene cr eet eanknne codecnnaé es $800,000 00 
Surplus and undivided profits (met)-.-...-...-..-- 587,687 47 
Sida dncMehatshhewedbiauccuccanenceds 800,000 00 
Depesits..- 2-2-2 een e en nono enene see - eae -5-- 4,938,814 03 
$7,126,501 50 


OFFICERS. 


WILLARD BARNHART, President. 
HARVEY J. HOLLISTER, V-Pres. CLAY H. HOLLISTE ER, Cashier. 
@EORGE C: PIERCE, Vice-Pres H.A. WOODRUFF, Assistant Cash. 


ONEXCELLED FACILITIES FOR HAND- 3; -; 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business June 23, 1909. 
RESOURCES. 
Pt Pan ceseccnssecunensnscsnaneuneceuece 
Furniture and fixtures--....................---.- 


Cash and sight exchange---.-......-..-..---...-... 
I nahh i ot i. se na ence sigs t om Gul sa ea ionibied We 


Five per cent redemption fund with U. S. Treasurer-- u 

5,500, 
LIABILITIES. ~~ 
SEO on cc nnnnenennennsnseesseuniie $200,000 00 
Surplus and undivided profits.................... 161,320 53 
II oe alk al echt chsh its os unde Gece Auvancev end oxin aes a sh.es ce opin weit 170,600 00 
ST GUNES cnn dctdlcetdsenaksdsocucccadee 4,968,521 52 
$5,500,442 05 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier 
Ww. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier 


Accounts of Banks, Bankers ang. Individuals Received upon Equitable 
erms. 





CORRESPONDENCE INVITED 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of . 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 


. Cashier Assistant Cashier 
G, A, COULTON W. E. WARD 











Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business June 23, 1909. 


RESOURCES 
Loass Sa gy a eo a <p ei sit, oot} H 4 
OD anidud sduicanibedsenecapen due 003, 
Other js 4 “nd Securities bp tphemtosmobndvithicdge wos 1,945,933 67 
nking House, Furniture and Fixtures.-----~.---------- 435, 
Tae ced Wkais ond 0.8 Gransaaee sce +7-508,873 38 
Due ks an reasurer.....-- _1.905,578 35 4,218,375 64 


$20,839,164 85 


LIABILITIES. enol 
Capital Gtodkt .<cccccccccasescaseseececce $2,700, 

ite abnsdwbabitbttnn ete 1,295, ‘306 77 
bara Profits 83. 995.20 ‘306 77 
Uns. B Eicwnesninenteswenemrasinnpnecwnsennes Mamie seit) an 

66adbRESRHHEK CHEERS $6,887,050 18 

yoo sits === Bor srr aE 6.081 1648 39 
ee een ee ———————————= 13,157,710 6S 


$20,839,164 85 
CHARLES A. HINSOH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 





—— 














JOHN A. LYNOH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 








Chicago, Tl, 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 23, 1909. 





RESOURCES. LIABILITIES. 
LOANS $3 ..22--222---- 22 eee ween nee c ene ene eee $15,299,144 34 | CAPITAL STOCK PAID IN-.-.-..--------------- 2,000,000 00 
UNITED STATES BONDS-.---.....--.----------- 1,154,023 27 | SURPLUS AND PROFITS----.------------------ 1,164,839 01 
REAL EST ATE............---..-..-.---....-.- 26.376 80 | RESERVED FOR TAXES. --------------------- 7,000 00 
CASH AND EXCHANGE...-...-....-..-.--...... 10,560,859 81 | CURRENCY IN CIRCULATION-----..------.--- 1,115,000 00 
BOND ACCOUNT..----...----------------------- 33,000 00 
———————— | DUE DEPOSITORS..................-. cece nee 22,720,565 21 
TOTAL enccccccccccccccccccceces-22--5-- $27,040,404 22 an: ene nee 
TOTAL cose soe 222. noone een cc econ ccnn= $27,040,404 22 
OFFICERS. 





W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 





























Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1909, 














RESOURCES. LIABILITIES 

LOANS AND DISCOUNTS..-....................-.-... $6,492,254 20 | CAPITAL STOCK ....-............-.------------------ $1,000,000 00 
STOCKS, BONDS AND SECURITIES--..-......-.......-- $3,689,599 24 | SURPLUS -.-.......-.-....2-.-.-----2------- een een eee 1,111,784 34 
RBAL ESTATE ........---.......22-2-2--.2ccceceeeee 234,755 48 | CIRCULATION .....-....-..--.----.--------2-----0-- 989,000 00 
U. S. BONDS, CIRCULATION AND DEPOSITS-.....-.- 1,400,000 00 | DEPOSITS --.-.-.. ee eee 22,827,519 1, 
DUE FROM BANKS.............2.2..22-cce0eee-0---- 11,035,690 74 
CASH ON HAND- ecaswdcnasoss 3,076,003 86 

$25,928,303 52 $25 928,303 52 

OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


Cc. S HAUGHWOUT, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier 


DIRECTORS, 


D H MOFFAT, 
BR A, BICHOLTZ, 
5. A McCLURG, 


THOMAS KEELY,. 
F, G, MOFFAT, 
Cc. S. HAUGHWOUT, 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 


GERALD HUGHES} 
C. M. MacNBILL, Celorado Springs 
SPENCER PENROSE, Celorade Springs 
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THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


fi. Statement of Condition_at Close_of Business June 23, 1909. 


RESOURCES, 
Loans and discounts------.----..-----.---.--.-.-- $6,653,561 97 
Overtralts .ncnccccceccccncccncccccccccccewcee e 575 30 
United States bonds--.--------.-.---.---------- 100,000 00 
Other bends... cuww cence wn ween ncn ccc weno nw wee 53,950 00 
Cash and due from banks ........csccccccccccccess 3,474,823 37 

$10,282,910 64 

LIABILITIES. 
Capital stock.-...- eee eee w ene e ee ne------------ $1,250,000 00 
GOP MGB no nec ceccccccwecwccceccccccccccccccosece 300,000 00 
Udi vided proltts.... 2.00. ccc. ence ccc wceoncces- 96,836 03 
CRCMUREIONE ond cde wccescaceccscncdscdsccccscace 99,200 00 
DIVIGSIES GIDERE. cbc coud ccnccccecccqcseeddéinuwe 31,505 00 
DGD cia tiss chin etes- covcveccseceurescevcccesovceceveese 8,505,369 GI 

$10,282,910 64 
OFFICERS 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
DIRECTORS. 

J. Ogden Armour, G. A. Ryther, Edward Merris. 

Samuel Cozzens, James H. Ashby, J A Spoor. 

Arthur G. Leonard, S. R. Flynn 


National Bank 
of St. Louts 


Statement of June 23, 1909. 


rd 


RESOURCES 
Leeks Gnd Gislee th. occnacpcnmcccucesupecccoss< $18,779,240 52 
Bomdle and stocks Ni cin'wctaWek we awit bidiccwscces 1,130,052 81 
U. S. Bonds and premiums--.-....-.--------------- 2,545,045 63 
OE SEA AAA OI EP ORE ETE 950,000 00 
Ce, Ss a badanenccnseoccdcasdasesncngus 15,219,613 61 
$88,623,952 57 
LIABILITIES, 
PEE Rindcbsaghasasscudsececdenepmennenees $2,000,000 00 
SePeies and Srellte. 2... ncccnccccccaseccesssascs 2,280,392 45 
i Ee ne USED pecconesbcudsunudascocnssaece 5,000 00 
CN... n cocndasducdesenadeheeebuseveesonss 1,999,997 50 
PINS daccdc ctsnsdnuncnnciaeacebanemersennean 32,338,562 62 


: $38,623,952 57 
©. H. HUTTIG, President. 
W. B. WELLS, Vice-Prestdent G. W. GALBREATH, Cashier, 
J.R.COOKE, D’A.P COOKE, R. S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 











FIRST NATIONAL BANK 





CLEVELAND, OHIO 
STATEMENT OF OONDITION JUNE 23, 1909 
































ae RESOURCES. LIABILITIES. 

Loans and discounts $16,774,345 87 | Capital stock. $2,500,000 00 
Overdrafts 3,823 95 | Surplus and undivided profits...ttu.n 1,224,540 08 
U.S. and other bonds 3,493,089 61 | Circulation 1,547 ,950 00 
Real estate 838,883 84 | Deposits 27 ,789,355 58 
Cash and due from banks 13,208,448 65 | U. 8. bond account 1,140,700 00 

Provident reserve fund 100,000 00 

Reserved for taxes..........................~ 16,046 26 











$34,318,591 92 


JOHN SHERWIN President 
A. B. MARSHALL 24 Vice-President 


$34,318,591 92 


THOS. H. WILSON Vice-President FRED J WOODWORTH 384 Vice-President 
Cashier 
CHARLES E, FARNSWORTH 


Assistant Cashier Assistant Cashier Assistant Cashier 
JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 


Assistant Cashier 
JOHN R. GEARY 











Milwaukee, Wiis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 


STATEMENT AT CLOSE OF USINESS JUNE 23, 1909. 
RESOURCES. 





LIABILITIES. 

Ne i eee ekeeensuewenendouk $11,948,961 93 | CAPITAL --.---------------------.---.----.--.------ $2,000,000 00 
untae 1,580,000 00 | SURPLUS ------------------------------------------ 500,000 00 
INVESTMENT SECURITIES -------------------------- 1,523,518 26 | UNDIVIDED PROFITS--------------22----22 22 ee 312,738 23 
OG eee 79,644 35 | DISCOUNTS COLLECTED BUT NOT EARNED-.----.--. 59,932 66 
CASH AND DUE FROM BANKS...-.-.-.-..-.-----..__- & 4,826,959 91 | RESERVE FOR ACCRUED INTEREST-.............-- 47,995 00 
RESBRVE-POR TAXZES..........222.202 22. cecceeccncs 29,132 48 

SPECIAL GUARANTY FUND....-..............2...2- 76,749 34 

CIRCULATION ---.-..-.....-.................2-2-2cee 1,521,500 00 

DEPOSITS -...-.--.--.....-..2. 222-2 eccccccccccce 15,411,036 74 

TOTAL shasdccncsscccdcsccscekecescesssccccecncs $19,959,084 45 TOTAL .222----2-2--222- 222 n noone eee e wee c ene $19,959,084 45 

OFFICERS 


FRED VOGEL Jr.. President 
OSCAR KASTEN, Assistant Cashier 
FRED T. GOLL, Vice-President AUGUST W. BOGK, Assist, Cashier, 
HENRY KLOES., Cashier EDGAR J. HUGHES, Assistant Cashier. 
W.-C. HAAS, Manager Foreign and Saving Department, 


DIRECTORS 


H, August Luedke 
Chas. L. McIntosh 
Geo. P Miller 


WM. BIGELOW, Vice-President, 


Walter Alexander 
John I. Beggs 
Wm. Bigelow 


Nathan Glicksman 
Fred. T. Goll 
A & Hamilton 


Robert Nunnemacher 
Wm Woods Piankiaton 
Chas. F, Pfister 


Albert O. Trostel 
Edward A. Uhrig 
Fred Vogel Jr. 
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MECHANICS"“AMERICAN 


NATIONAL Bank 
St. Louis. 


Report of Condition June 23, 1909. 























RESOURCES 
Bills discounted -$13,406,581 03 
Demand loans and overdrafts.................... 5,177,420 52 
U §&. bonds and --- 2,040,000 00 
Redemption fund............................... ,000 00 
Real estate... ---------.-------------------------- 16,781 66 
Bonds to secure U. S. deposits. neal 285,586 42 
Other bonds -- 1,713,606 08 
Cash—In vault... see 35,892,179 88 
With banks................. 8,230,345 13 
14,122,525 01 
$36,862,500 72 
LIABILITIES. 
Capital stock -..-....-.-.....-...--.----------- $2,000 ,000f00 
Surplus and profits. ......---.---..-.-.---------- 3,004,677 78 
Citciaties «cccccccccccccsccscscccscestssecssne 1,985,600 00 
Deposits—Individual -............. $11,675,281 41 
DAES «< ccccswnecseccess 417,946,941 53 
U. S. Government......- 250, 


00 
29,872,222 94 


$36,862,500 72 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


JYALKER HILL, President. Salliiieasbe. baliiaion 
BATTAILE, Vice-Prest. 
I BHAON CATLIN, View a prest. 


CO. L. ALLEN, Asst. Cashier. 
P. H. MILLER, Asst. Cashier. 


JACKSON JOHNSO 


J. S. CALFEE, Cashier 
G. M. TRUMBO, Asst. Cashier. 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
$1,000,000.00 
Surplus and Undivided Profits, 
$300,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 
ALASEA, BRITISH COLUMBIA, 











YUKON TERRITORY 
and the PAOIFIO NORTHWE? 
OFFICERS. 
W M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER. Manager C. S. HARLEY, Asst. Ca 


M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cas 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
CON DENSED STATEMENT? OF CONDITION AP GLOSE OF BUSINESS JUNE 23, 1909 


RESO URCES. 
Loans: 

Pomené laanepanitivesendienssunes heieresinaiipig: & +4. 871,868 77 
vcnmdmainn ncandieataiedh 4,790,649 64 $9,662,518 41 
Bonds and Stocks-.................--.-...- 8,267,620 49 
a ES Fh ee 104,812 47 
aH ee | ORS 72°000 00 

7 Yeu sy — he 157,256 90 

With other Trust Compan 

and Banks.....-........... “ 120,235 69 
Cc sand oer Coch (ies 170,411 90 8,447,904 49 
All other Resources. -..............-.-.-.---- «' 51,920 46 








$26 614,446 24 


LIABILITIES. 
tet ha a nid he edi Biman dike td $3,000,000 00 
Bish s and Undivided Profits--........--.--- 5,394,307 32 
ayy jintiiotgibdubiinanotie $13,149,781 44 
bibwbuidiiniduhaswindndiccied 2,866, 958 60 
avings cen anincaiibiianh alte inde thagpgiesente a & 3, "920, 399 93 18,059, 244 24 
pesetved J RR a ROR: FARR 40,000 00 
or Dividend payable July ist, 1909-__ 120, 000 00 , 
All ote etnites Sih sep eet si tsk ats ssa bi 843 68 i 





OFFICERS 
JULIUS S. WASLH, Chairman of the Beard. 


SBEGE IN SInes JONES, eestdent and Counsel 
JOHN D. DAVIS, Vice-Presiden 


ING, Trust 
GEO. KINGSLAND, Real Estate Officer’ 


O. W. MORATH, Safe Deposit Officer 


DIRECTORS 


JOHN I. BEGGS ORATIO N. DAVIS BRECKINRIDGE JONES WM. D. ORTHWEIN 
WILBUR * BOYLE; JOHN D. DAVIS, WILLIAM G. LACKEY HENRY W. PETERS 
JAMES E. BROCK AUGUSTE + EWING W. J. McBRIDE H. CLAY PIERCE 
AUGUST A. BUSCH DAVID R. NCIS N W. McLE AUGUST SCHLAFLY 
MURRAY “GARLETON ta td 2 GENER SAUNDERS NORVELL R. H. STOCKTO 
CHARLES CLARE S. E. HOFFMAN - J. O’REILLY, M.D. JULIUS S. WALSH 


RO 
ROLLA WELLS 








Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


#8250,000 
Branch: EUREKA, UTAH 


Capital, 


Affilated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capitali$100,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





CORRESPONDENCE INVITED 





| 


Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Feb. 1, 1909. 








RESOURCES. 
S, discounts and overdrafts...........-....-. 31,550,640 51 
Stocks and other securities--.-.-.---.-.-........- 58,750 00 
Pareles and fixtures -------------------------- AC +4 p=} 
Re vist fantimes and other bonds-----$425,000 00 : 
MTS... 220. c.¢.tagagunents 709.161 93 
Cash C8 BORG a ccc ccncdichdrsdsbecus 517,140 37 
——— 1,651,302 30 
Total ccnccncccccncwncecew nn ccccncwcesacessn $3,279,992 81 
LIABILITIES, 
Capital Oe enc wcccewccwcesucessssccwcccoccccnccce $250,000 
Un Wie ne lite. ofits.-.----- AEE TENS BELT PS MET 198:os0 18 
Time certificates fof oe aenereRte - $6 98,834 04 : 
Other dopodiis.--- cet een ct .c cece ee Pett Rtth 
———-_ 2, 908, ,953 68 
TOR cocencccsccccsvncspocnecounsnnpabibnes $3,279,992 81 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President THOMAS WEIR, Vice-President. 
L. H. FARNSWORTH, Cashier. E. 0. HOW RD, Asst. Cashier. 
JOHN H. WALEER, Asst. Gashher $ 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


$1,000,000.00 


Capital, - 
Sarplus, - $675,000 00 


OFFICERS: 
KENNETH CLARK, President 
GEO, HAPRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 


G. W. EKSTRAND, Assistant Cashier 
DIRECTORS: 
Ty E. N. SAUNDERS 
nous, MAR V.M. WATKINS 
EBT CHARLES P. NOYES 
W.uB. PA L. P > WA Fy 
UIs W. TAKS = FRANK B. KELLOGG 
d. MCHANNAFO OHARLES “H. BIGELOW 
JAMES H NURINNER GEO. H. PRINCE 


AMBROSE GUITERMAN 





@inucapelis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 23, 1909. 
RESOURCES. 


RNS GE GRNCONNG a bc oc cdscccscccdoocedccasscs $12,208,570 14 
CVORGNENED decdcbdbddddadescudsssconcscndcoacce 1,512 07 
Bonds, stocks and securities. ...............2.... 267,773 71 
U. S. bonds to secure circulation.................-. 400,000 60 
U. S. bonds to secure U. S. depesits.............. 60,000 00 
EPS WUE Wie. h ROGNOUNUN cack cae ccdcccusscescecace 36,716 00 
Cash en hand and due from banks-...............-. 5.685,264 83 


$18,644,836 75 


LIABILITIES. 
8 ee ry $1,000,000 00 
Surplus and undivided profits.................... 1,283,108 66 
Reserved for unearned discount------.-.......-..-.- 100,000 00 
National bank notes outstanding-................ 392,600 00 
RE sé ba wed n de andcacnecnncncunesecuiesénes 15,869,128 09 
$18,644,836 75 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND Bankees RECEIVED ON FAVORABLE 


OFFICERS. 
F, A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 























THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 


With complete equipment in every department, 
your business is invited with confidence that 
the service rendered will be most satisfactory. 


Capital and Surplus - 
Total Resources - 











$4,000,000 
i‘ $30,000,000 














San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary 


Capital - - 
Surplus and Profits 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 


Organized 1870. 


$3,000,000 00 
1,944,787 00 





Acceunts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 


JOSEPH @. HOOPER, Manager 
CAPITAL, - ~ - 7 $1,500,000 00 


Owned by the i yy of the First National Bank, and governed 
by the same board of directors. 





Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Clese of Business June 23, 1909. 


CES, 
Laon i Se oe a tcsicmncnnane acces ee? S 


$7,124,643 89 
State, county and city_warrants-.-.-......-------- 133,914 27 


estate, furniture & fixtures-----.------.---.---- 24,027 20 
Foreign government, railroad and other bonds- --- 728,029 07 
a S. Government bonds----...----. $1,154,200 00 
“Ia SSRIS 6 URE ee 1,611,576 69 
sac teas Wa lian ons my a Aki os Sateen wee as 3. 799.05 1 84 
in ey eee 29,152 50 6,593,981 03 
ABILITIES. $14,604,595 46 
Aare tin sien Gita Vatineneeininiowmapun dineieen 1,000,000 00 
i Ce od. umentiobdgsiee bas oneneke as 958,621 10 
EMINE: © bn e- chemdatmbbinnmdecs <i anwaacene 119,000 00 
Acceptances under letters of credit ..------------ 26,625 41 
sucmanen Ohbeeenddamesvdnehedstinawuccccececee ,000 00 
jodi vidual ewmewewewwcocccoccccee $8,958, 1 1 36 


Se ee 


2;059,9 
898, 22 58 11,917,348 95 


$14,604,595 46 
OFFICERS: 
M, F. BACKUS, President. 
R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH 8S. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier, 
J. A. SWALWELL, Cash. R. S. WALKER, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 














Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK. WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business June 23, 1909 


RESOURCES 
Eames amG GBecounts...«.wccacccssccscccepecceccs $10,985,041 64 
Bonds, securities, &c 2,508,930 00 
Cash and sight exchange 


ed ee ee ee eee 


5,169,501 49 
$18,663,473 13 


LIABILITIES, 
Capital Stock... ccccccncncccccccccccccccccese $1,250,000 00 
Surplus and undivided profits..---.-.--..-----.-.. 1,679,296 30 
CCMa eR. «occ wns cccccenccccewccccccccccees-. 669,397 50 
Deposits...............----2. o2-----------2---- 15,064,779 33 


$18,663,473 13 








17 


Tacoma, Wasb. 
TRUST COMPANY 
FIDELITY "sank 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business June 23, 1909 


RESOURCES. 
Loans and discounts..................---....-.-- $2,080,291 24 
U. S. Bonds and stocks-...- ...-------------.---- 396,061 74 
Bank building-.---.-.-.----------------------.--- 250,000 00 
Cash on hand and iu banks...........--.......... 702,193 64 


$3,428,546 62 


LIABILITIES. 
Capital paid in -..----.---------------------.-- $300,000 00 
Undivided profits, net..------.-.--------.------- 155,055 17 
Deposits.......-.-.---------------------------- 2,973,491 45 


$3,428,546 62 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 





OFFICERS: 
J. 0. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F. P. HASKBLL JR., Asst. Cashi 
P. G6. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretarv 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON 


2 WALL STREET - - 





GILBERT 


NEW YORK 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaBLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PH LADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 476 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary tor moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
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REVIEW OF JULY. 


There were a number of important developments 
during July both here and abroad, the latter mostly 
of an unsettling character,without, however, exercising 
any profound influence upon affairs, and in many in- 
stances no influence at all. Among domestic matters 
the course of tariff legislation occupied a conspicuous 
place. The United States Senate on Thursday, 
July 8, passed the Tariff bill which had been adopted 
in Committee of the Whole as a substitute for the 
bill passed by the House of Representatives, this 
substitute measure containing the provision for a tax 
upon the net income of all corporations throughout 
the country, and the matter then went into the hands 
of conference committees of the two Houses. These 
conferrees remained actively at work almost the entire 
month and were also in constant consultation with 
President Taft, who was insistent for a downward 
revision in the case of a number of special articles. 

No disagreement apparently developed as far as the 
corporation tax provision was concerned, but the tax 
was reduced from 2% per annum to 1%. Onmany 
other points the conferrees on the part of the two 
Houses found it difficult to reconcile their differences 
and it often looked as if an agreement would be im- 
possible; but the President’s influence was exerted 
over and over again in the direction of securing the 
particular changes desired by him. On Thursday, 
July 29, the conferrees finally reached an agreement 
and their report was submitted to the House on 
Friday, July 30. It was adopted by the House the 
next day by a vote of 195 to 183. In the Senate 
action was slower, but a vote was taken on Thursday, 
Aug. 5. The joint resolution submitting for adoption 
by the States of an amendment to the Federal Consti- 
tution allowing Congress to levy an income tax with- 
out apportionment among the States was adopted 
unanimously by the Senate July 5, and by the House 
on July 12 by a vote of 318 to 14. 

In the mereantile world the feeling. was that such 
changes as were made in tariff duties were not of suffi 
cient consequence to involve any disturbance to busi- 
ness interests. This was particularly true in the case 


of the iron and steel schedules, and one of the distinc- 
tive features of the month was the further noteworthy 
progress made in the revival of the iron and steel 
industry. The statement of the United States Steel 
Corporation for the June quarter was submitted on 
July 27 and indicated how striking the revival had 
The return showed net earnings for 


already been. 
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that quarter in amount of $29,340,491, against 
$22,921,268 in the March quarter and only $20,265,756 
in the June quarter of last year. Some increase was 
also reported in the aggregate of the unfilled orders 
remaining on the books of the company, this being 
given as 4,057,939 tons for June 30, against 3,542,595 
tons on March 31. 

In view of this showing and the favorable prospects 
for the future, the quarterly dividend on Steel common 
shares was raised from one-half of 1% to three-quarters 
of 1%, placing the stock on a 3% dividend basis, as 
against the previous 2%. There was also a stiffening 
in the prices of iron and steel products. Early in the 
month the announcement came that several of the 
independent steel companies had raised the price 
of steel bars and of plates and shapes to 1.30 and 1.40 
cents, respectively, a pound, this being an advance 
of $1a ton. The latter part of the month the American 
Steel & Wire Co., a subsidiary of the United States 
Steel Corporation, notified consumers of an advance 
of $2 a ton on wire products. 

There were labor troubles in certain branches of the 
steel and car industry, but these were only of local 
importance. The American Sheet & Tin Plate Co., a 
subsidiary of the United States Steel Corporation, 
refused to enter into a new wage agreement with the 
Amalgamated Association of Iron, Steel and Tin Plate 
Workers, but decided to run all its plants on the ‘‘open 
shop” basis beginning with July 1. As a consequence, 
the Amalgamated Association declared a strike and 
most of the union shops of the Sheet & Tin Plate Co. 
were temporarily closed. At the non-union plants, 
however, work was prosecuted with increased vigor 
and gradually the Tin Plate Co. got the upper hand. 
The Standard Steel Car Co. also had a strike which 
led to riot and bloodshed at the company’s works 
at Butler, Pa. This, however, was not of long dura- 
tion. The most serious disturbance of all was experi- 
enced by the Pressed Steel Car Co. at its McKee’s 
Rocks plant six miles below Pittsburgh. This had its 
origin in objections to the company’s wage system and 
method of employing and paying its men, and as a 
result of the strike frequent clashes occurred between 
the strikers on the one hand and the State constabulary 
on the other, often with fatal results. This trouble 
remained unadjusted up to the close of the month. 

The agricultural promise remained decidedly favor- 
able, this being particularly true with reference to the 
growing grain crops. The excellent outlook in that 
regard played an important part in stimulating trade 
activity generally, for in the dry goods trade, as in 
the iron and steel industry, increased strength was 
observable, the primary cotton goods market espec- 
ially being reported strong with an upward tendency 
to prices. Print cloths at Fall River were marked up, 
first from 3 7-16 cts. to 3 9-16 cts., then to 35% cts. 
In part the rise here was due to the advance in cotton, 
which formed an exception to the favorable crop pros- 
pects referred to above. Owing to reports of damage 
from adverse influences and conditions at a number 
of points in the cotton belt, middling uplands cottonin 
this market advanced from 12cts. June 30to 13.15 ets. 
July 13 and after wide fluctuations up and down 
closed July 31 at 12.80 cts. 

Events abroad of a momentous character were 
unusually numerous. In Germany Prince von Buelow 
retired as Imperial Chancellor, according to previous 
announcement, and was succeeded by Doctor von 
Bethmann-Hollweg. In France the French Ministry 
under M. Clemenceau met with an unexpected down- 
fall on a minor issue and was succeeded by a new 
Ministry with M. Aristide Briand as Premier. The 


new Ministry was regarded with misgivings on account 
of M. Briand’s socialistic leanings. 


In Persia an 





uprising on the part of the Constitutionalist or Na- 
tionalist forces—those demanding a real constitu- 
tional government—occurred, and these forces ad- 
vanced upon Teheran and occupied the city. The 
Shah of Persia, Mohammed Ali, was thereupon deposed 
and the twelve-year-old Crown Prince, Sultan Ahmed 
Mirza, proclaimed Shah by the National Assembly, 
with Azad ul Mulk as regent. 

Spain met with serious reverses in its campaign 
against the Moors. The Spanish Government had 
dispatched armed forces to Melilla, Morocco, as a puni- 
tive measure. The Moorish tribes assembled a large 
army and attacked the Spanish troops, who sustained 
serious losses. It became necessary to dispatch large 
reinforcements from Spain, and this caused certain 
classes of the Spanish people to rebel against the Gov- 
ernment and prevent mobilization of reinforcements 
for the army. A revolutionary uprising occurred at 
Barcelona and other points, and finally on July 28 
martial law was proclaimed throughout Spain. The 
rebellious demonstrations took the form of rioting in 
the principal cities, the destruction of railroad and 
telegraph lines and of churches and other religious 
edifices. The Government eventually succeeded in 
suppressing the uprising—not, however, until many 
insurgents had been killed or wounded and large num- 
bers executed. The campaign in Morocco also even- 
tually took a more favorable turn for the Government. 

At one time, also, acute political tension developed 
between Argentina and Bolivia on account of the 
differences regarding the boundary tract, consisting 
of the rich rubber territory of Acre, separating Peru 
and Bolivia. The matter in dispute had been referred 
to the President of Argentina, and he decided in favor 
of Peru; but Bolivia protested, and diplomatic rela- 
tions between the two countries became very strained. 
The extraordinarily large consignment of $8,000,000 
gold from the United States to Argentina which then 
occurred, and the export of nearly $7,000,000 more 
from London, making 15 million dollars in one week 
(in addition to the shipments previously made to that 
country), were thought to have been due to this cir- 
cumstance. By the close of the month the situation 
had again become more composed. 

Our foreign exchange market was almost continu- 
ously weak throughout July, and a sharp decline in 
rates occurred. The principal influences in the de- 
cline were the offering of bills against the engagements 
of gold for shipment to Argentina (which reached 
over $16,000,000 for the month), the placing abroad 
of considerable amounts of American securities and 
some speculative selling of exchange. There were also 
liberal offerings of commodity drafts against grain and 
cotton futures. Furthermore, finance and other loan 
bills and drafts were freely in evidence as the likeli- 
hood developed of firmer money rates in this market 
in the near future. Covering of short contracts at 
times caused a temporary upward reaction in rates, 
but the close was at about the lowest figures of the 
month. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





Bankers’ Bills Commercial Bills——— 
On 


Cable Documents 
60-Day. Sight. Transfers. Banks. jor Payment. 
July 1_---4 8660-4 8670 488 -8805 4 8830-8845 4 8634-8614 4 8514-4 86% 
2___.4 8665-4 8675 48805-8810 4 8835-8840 4 8640-8650 4 8554-4 863% 
3_.--4 8660-4 8670 4 8805-8810 4 8835-8840 4 8634-8614 4 8554-4 8634 
~ SUNDAY. 
Ee HOLIDAY. 
6_---4 8660-4 8665 4 8790-88 4 8815-8820 4 8634-8614 4 8554-4 863% 
7..--4 8650-4 8660 4 8775-8785 48795-8805 4 8614-86% 4 8534-4 86% 
8_._-4 8650-4 8660 4 8775-8780 4 8795-88 4 8634-8634 4 853-4 86% 
9___.4 8645-4 8655 48770-8775 4 8790-8795 4 8620-8630 4.85%%-4 86 
10__--4 8635-4 8640 4 8765-8770 A od age 4 86}4-8634 4 8514-4 86% 
Bha sae SUNDAY. 
12_._.4 8635-4 8640 4 8745-8750 4 8760-8770 4 85%-86 4 8514-4 85% 
13__--4 8570-4 8580 4 8710-8720 4 8730-8735 4 8544-8554 4 8514-4 8534 
14____4 8580-4 8590 4 8715-8720 4 8735-8740 4 8514-8554 4 8514-4 8534 
15_.--4 8575-4 8580 4 8710-8720 4 8735-8745 4 8554-8534 4 8514-4 86 
16_.--4 8590-4 86 4 8725-8735 48750-8760 4 8565-8575 485 -4 855% 
17_---4 8585-4 8590 4 8740-8745 4 8770-8775 4 8514-853 4 8514-4 86 
|) <a SUNDAY. 
19_...4 86 -4 8610 4 8735-8740 48765-8770 4 854-85% 485 <4 85% 
20_...-4 8610-4 8620 4 8740-8745 4 8770-8775 4 8544-855, 485 -4 85% 
21_..--4 86 -48610 4 8735-8740 48765-8770 4 8554-8534 4 85-4 86 
22___.486 -4 8615 4 8740-8745 48770-8775 4 8554-8534 4 8514-4 86 
23_...-4 86 -4 8610 4 8740-8750 4 8770-8775 4 8570-8580 485 -4 855% 
24__..4 8595-4 8605 4 8740-8745 4 8770-8775 4 8534-85% 4 8514-4 8534 
Soanss SUNDAY. 
26_.--4 8580-4 8590 48730-8735 4 8755-8760 4 855¢-8534 485° -4 855% 
27__--4 8585-4 8590 48720-8730 4 8745-8755 4 8554-8534 485 -4 8514 
28...-4 8570-4 8580 4 8715-8720 4 8740-8745 4 8514-8554 4 84%(-4 8514 
29___-4 8570-4 8585 4 8695-8715 48725-8735 48514-8534 4 8414-4 85 
30____4 8550-4 8560 4 8685-8690 4 8715-8720 4 8520-8530 4 8454-4 851% 
31_..-4 8535-4 8540 4 8680-8685 4 8705-8710 4 8534-8534 4 8454-4 8514 
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POSTED RATES—BANKERS’ STERLING BILLS. Jan. 1 to July 31— 1909. 1908. 1907. 1906. 
Stock sales— 
| | No. of shares... 111,943,337 98,507,001 __129,005,923 164,723,612 
July. | 60 Days. | Demand.|| July. | 60 Days. dena! July. | 60 Days.| Demand. | Par value..----- $10,263;088;825 $8,604,397,100 $11,054,950,175 $14,606,446,850 
; : Bond sales (par value)— 
1 --|4 Ieee «Min tole oe: Haein. 43 RR. & misc. bonds $795,511,600 $461,591,700 $230,847,400  $379,279,800 
2 :--| tichlae’” lite ala 6: 3 88 1129 277\4 86% re Government bonds 234,700 436,820 479,800 1,270,000 
er Suniday [17 atl 864 oss | 30 7 4 8614 4 88 State bonds. .-.-.-- 24,348,500 62,747,500 30,003 ,800 49,986,050 
§ ...] 0 ay | oce!] a | --- Lie \4 88 >« 9 ¢ o« ‘ Q= oF 
6 _.|4 87 4 881% 119 aoe|6 861% 488 3 | Total bond sales.. $820,094,800 $524,776,020 $261,331,000 $430,535,850 
7..-|487  |4883g ||202.-|4 864 (488 Open (4 87 4 8814 : 
Occilasy [ages [lan 2214 gey id gs High 487 4 8834 During most of the month money rates were un- 
¢ - |4 884 22 ..- 5 || Low 6% 4 88 
1L- 2/487 Id 8814 23 2.14 86ig 4 88 Last |4861 |4 88 | affected by the large gold exports and by the surrender 
Sun/day Theos 364 § ° ~ 
12 ---|486% (488 (|25..-|  “Suniday of Government deposits. Under the Secretary of the 
13 ---|4 8634 [488 26 1/4864 488 
' 


Treasury’s call of the previous month, the banks were 
obliged to return only $9,000,000 by July 15, the sur- 
render of the remaining $16,000,000 not being required 
/until Aug. 15. It appears, however, that all but about 

$6,700,000 of the whole $25,000,000 was returned dur- 
‘ing July. The latter part of the month rates for com- 
. | mercial paper ruled higher, owing to a lighter demand 
increased payments in other directions were all con- ‘and a better supply. There was evidence, likewise, 
tributing factors. Early in the month transactions | jn applications by interior institutions for re-discount- 
were small and fluctuations narrow and often the mar- ing, that there would soon be requisitions upon their 
ket appeared to have no well-defined tendency, but | New York correspondents for funds incidental to crop 
even then special stocks were exceptionally strong and | distribution. Moreover, Canadian banks began re- 
calling loans which had been temporarily, placed in 


made new high records for the year. The latter part 
of the month the volume of business greatly increased, | New York and elsewhere, awaiting the movement of 
the Dominion crops. 


a 
' 





The stock market developed renewed buoyancy. 
The excellent crop prospects, the growing activity in 
the steel and other trades, the approaching close of 
tariff legislation, the advance in the dividend on Steel 
common and the promise of dividend resumptions or 


| 
| 
| 
| 
| 


and there was considerable activity all through the list. 
Union Pacific common crossed 200, reaching 20134 
July 31, and Steel common reached 74% July 31. 
N. Y. Central, Illinois Central and the Equipment 
stocks were also strong features most of the month. 


RATES FOR MONEY IN NEW YORK WEEKLY. 


July 2. July 9. July 16. July 23. July 30- 

1%-2 14-1% 1%-2 14-2 1%-2 
1% 1% 1% 1% 1% 

1%min. 14min. 13%4min. 14min. 14min. 


Call Loans— 
Stock Exchange— Range for week 
Average for week 
At banks and trust companies 








VOLUME OF BUSINESS ON THE STOCK EXCHANGE. “Tro ate a ie ee ce 

Month of July— 1909. 1908. 1907. 1906. SY [hin enas dacdsdbienaeuen’ 2-24% 2 2 2 2% 

Stock sales— i, Ul, er 24-26% 2144-2% 24-2% 2% 2% 

No. of shares. ...- 12,806,965 13,857 ,563 12,811,354 16,346,211 BOGE es 6 604 ceenSecans wnceses 234-3 244-2% 244-2% 214-2% 2% -3 

> er $1,191,291,400 $1,249,522,675 $1,141,219,600 $1,448,273,600 iat. ee ee 234-3 3 3 3 3-344 

Bond sales (par value)— Get ME ceed nckbausebcedacecd Me seekee 34{-3% 34-34% ------ 

RR. & mise. bonds $91,745,200 $75,343,600 $22,376,600 $32,801,500 CVO ci wiictindnaedianecccenae 34%-3% 344-3% 3% 3% 3%-3%%4 
Government bonds 34,000 67,590 31,000 82,000 | Commercial Paper— 

State bonds-.---- 2,751,300 4,849,000 2,860,900 3,619,400 Double names—Choice 60 to 90 days -_3-2% 3-3% 3-31% 3-314 334-4 

Single names—Prime 4 to 6 months_.344-4 .314-334 344-3% 3144-3% 314%-3%4 

Total bond sales._. $94,530,500 $80,260,100 $25,268,500 $36,502,900 Good 4to6 months... 4-4% 4 4 4 44-4% 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August 1907. We give separately the totals for the Greater New York 
and those for the whole State. We also add tables to indicate the changes in deposits for all the separate 
companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
LIABILITIES 
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aed. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|June 17 1908.|/Aug. 31 1908.|Jan. 1 1909./Apr. 28 1909. 
$ $ $ $ $ $ $ $ 
SO ee ey See ta ee 68 661,600 66,276,560) 66,276,560 65,800,000 67,950,000 67,950,000 68 450,000 67,400,000 
Surplus and profits, market value...)  ......-._- 153,207,921) 151,339,110) 154,465,381! 171,972,211) 175,288,342) 182,417,528) 183,708,176 
Surplus and prolits, book value__-_--_-| RIE GTE | wumuwecccs | pwmgbuennel sunbnauahel .aabidauieurel eghwinweeeent.) ecient ob meee ; 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728 28,340,454 30,269,744 34,991,217 35,995,175 39,116,569 41,315,087 
Due State sav. & loan associations-_ 414,423 239,239! 306,316 271,996 372,618 325,842 776,421 855,078 
Trust deposits not payable within } 
SE Ge: .2chatiiecnendhaatiakedl- ckekieheehsal cccobecdltme eee ee 16,709,253 18,374,269 21,180,942 43 ,860,290 
Due as exec’r, admin’r, guard., re- 
celver, trustee, committee, &c-_-_- 41,773,538 41,874,738, 43,641,702 46,133,108 31,259,471 25,028,302 23,190,699 27,658,514 
Deposits pref’d because secured by 
unmatured bonds of the State...) ......-...)  -...---.-- | eskeedeandl aemmnawad 2,380,000 2,405,000 4,728,253 5,347,000 
Other deposits pref. because of 
pledge of part of trust co. assets_- 1,276,500 4,321,887! 2,879,716 2,070,512 1,665,857 3,342,236 4,236,781 4,223,377 
Deposits otherwise preferred------ 1,098,788 1,183,295) 2,770,685 1,589,555 734,351 1,190,108 2,569,357 1,015,039 
Deposits subject to check (not pref.)__| 812,011,853) 544,136,361) 555,397,056) 595,791,337) 726,646,773) 767,894,587| 868,754,742) 878,182,868 
Ctfs. of dep., time & demand (not pref); 107,934,388; 55,409,245; 55,272,810! 67,141,290) 55,180,518) 69,074,213) 53,311,327) 80,906,218 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)} ..........| -.....-.-- eee ss Bee eee 35,853,505 45,020,355 40,470,643 97,321,008 
Due trust companies-_.............. 43,610,680 19,764,610; 23,002,116 36,598 ,509 } 86,661,419} 106,824,877) 103,907,041) 113,257,003 
Due banks and bankers. -.-......--_ 42,077,022 23,116,513, 20,667,605 25,053,652 
! 
Be a ee 1,087,664,431) 716,468,616, 732,278,460) 804,919,703) 992,454,982|1,075,474,964/1,182,242,775/1,293 ,941 ,482 
——==-E _———SSS | (—=—=—=—=—_— 
es eee, cae TC Re: Pe eae, Y WeaGademnsl cateaeden 10,074,835 2,265,000 1,867,663 1,035,024 
Pref. liability as executor, Vc_.__---- 2,987,034 1,472,422) 904,843 BEOGEOEE: acAaaecer 4 «ccehedest) «numeeeueel is ebeaeeees 
ee ee 27,708,303 64,427,390, 61,948,915 44,193 ,942 30,279,979 34,333 ,467 42,597,478 35,871,178 
pe ge ee ee ees eae 40 43) 42 42 42 46 45 39 
EE MR cn ee cwcntpavscsmtalwea 1,363 ,966,143 1,001 ,852,952/1,012,747,930 1,069 ,604,985/1,272,732,049/1,355,311,819/1,477,575,489/1,581,955,899 
RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.).June 17 1908.|Aug. 31 1908.|Jan. 1 1909.| Apr. 28 1909. 
$ $ } $ $ $ $ | $ $ 
Bonds and mortgages_.__.-....___- 87,962,350| 80,607,677) 80,759,054 75,523 ,894 78,030,008 75,978,910) 78,199,314 79,158,405 
Stock and bond investments______-__ | BER, on conndeace | opwcteeeetl sbnbaactbnanh  chbewauenh «dntwesslsue ee eases eee 
Pubiie GOCUritIOs. 62... 1c cececnn. PE FL OS 50,938,649) 50,966,201 54,118,559 73,689,958 16,522.775| 66,644,416 80,889,979 
ee eae ae TR GREE, 2. 209,545,784, 208,860,012) 205,652,115) 236,225,341| 259,910,082) 292,497,347) 310,413,461 
Loaned on collaterals. ._........... - | 627,514,698) 407,615,941; 405,844,757) 410,753,386) 468,143,569) 478,018,714} 584,006,564! 587,500,083 
Loans not secured by collateral....__| ____._.___ 14,706,488, 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 8,041,349 
Other loans, including bills purchased) 108,122,742} _______-_- Fg BR ns BR ee Blais, it int se ose ce 
Det DEORE detategndcstiendsnes| echbieuweu 57,645,780) 54,051,230 69,081,025 81,472,835| . 89,687,413 87,294,263) 104,164,086 
CO ak dda dai hemo ndeaanBn d 204,270 63.946 137,844 140,311 215,716 267,217 155,529 258,494 
P| EEE ee ee 17,706,522 16,063,252) 16,066,494 16,529,748 20,749,661 22,437,998 22,080,844 23,303 ,057 
Due from approved reserve deposi- | 
tories, less offsets. ...........-... 95,144,026; 70,109,096} 89,175,391| 135,226,226) 194,222,880) 190,252,267| 160,935,501) 169,074,295 
Due from trust co’s, bks. & bankers__ 
not incl. in preceding item_-._.___-. 27,117,410 15,940,391 15,120,176 17,858,232 25,064,294 31,358,995 42,227,028 61,237,836 
Spode es tk bk idl hie MhS =m okt scmle ene, 52,413,706 40,680,237 39,324,130 43,910,659 58,738,436 84,465,205 90,125,202; 120,891,559 
. S. legal tenders & bank notes_._-_- 6,893,690 6,683 ,508 | 8,506,218 6,910,117 9,091,760 10,674,766 13 ,668 ,318 17,688 ,667 
Bills and checks for next day's ex- 
changes, and other cash items_--_- 909,983 975,730 2,013,398 900,927 1,313,734 1,101,645 1,791,260 833,820 
Investments as executor, &c_.__.._. 2,987,034 1,472,422 904,843 eG, RRS Ona a eR eR Te! EES a G8 18,500,769 
Ge NEED csi nodbonusbdbehence 10,492,462 28,704,008 25,985,818 22,483,435 17,461,538 25,358,355 28,606,877) ......-+;- 
Me Be BOO. on ckckiuccdsouswoon 40 43 42 42 42 46 ; 45 39 
esas ceacencesesnecce 1,363 ,966,143/1,001,852,952/1,012,747,930|1,069,604,985|1,272,732,041/3,553,911,819/1,477,575,489/1,581,955,899 

































































TRUST COMPANY RETURNS. 





[VoL. LXXXVIII. 








TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. 
























































l | | 
\Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch, 25 1908.| June 17 1908.| Aug. 31 1908.|Jan. 1 1909.|Apr. 28 1909. 
| | | 
$ $ | $ | s 5 | $ 
TE dh tis Red Rehe + sens Cae ae | 60,636,600 58,251,560) 58,251,560 57,775,000 59,925,000 59,925,000 60,425,000! 59,675,000 
Surplus and profits, market value....|  -.....---- 146,420,387) 144,600,599) 147,392,431) 164,579,545 167,321,427) 172,938,593) 173,921,912 
Surplus and profits, book value......| 167,982,441) ......---- eececedagas) nhaccddeesl (mbedecccces | ko te Sa Tene Wien cuit bard | exiebGundeue 
| | 
Pref. Deposits—Due State sav. banks 35,126,258 24,181,288, 26,074,330 27,818,636 32,601,219| 33,522,209 36,446,535, 38,652,239 
Due State sav. and loan associations) 296,135 127, 858 0,155 166,609] 272,029) 235,182 662, 097, 719,453 
Trust deposits not payable Leaner | } | . 
DO CONN eba dace beaedbdesgemisede| Sindciecac| cocccscces| Seseeecees| ataccecsos 15,672,062) 17,192,514) 20,146,656, 42,983,877 
Due as exec., admin., guardian, re-| o | App yere ° 
ceiver, trustee, committee, &c.-| 38,079,532 38,605,680 40,296,845 43,173, 141) 29,296,724) 23,119,756 21,392,534) 25,897,176 
Deposits pref. because secured by! 
unmatured bonds of the State...| ..........| «.-------- a ee ree | 1,950,000) 1,875,000) 4,078,253 | 4,365,000 
Other deposits pref. because of 2 | 3 
pledge of part of trust co. assets_ 886,500 3,771,000 2,609,430 1,797,275 1,527,513) 3,013,000 4,032,481) 3,613 837 
Deposits otherwise preferred - - - - - - 996,616 1,081 123 2,388,755 1,237,410) 634,351) 1,115,108) 2,472,794 936,871 
Deposits subject to check (not pref.)_| 688,604,953) 435,236,258 444,817,663) 486,528,719) 615,840,199) 653,263,387) 748,020,445) 757,255,340 
Certs. of dep. on time & dem. (not pf.) 100,552,199 48,107,077 48,054,808 59,679,339 48,733,882 62 436,444 66,761,475) 74,439,728 
Time deposits not payable within 30 | | | f a 
days, represented by certificates,&éc; ..-_..---- eer rr mene OPS Ss ake 35,713,085 44,873,367 40,284,595 97,269,778 
Due trust companies. .............- 41,527,250 18,946, 056, 22,234,360 35,838,661 84,480,506; 104,747,500! 101,867,610) 110,570.465 
Due banks and bankers.__........--- 40,738,939 21,856,1 1 18,976,184 24,119,257 
A OF ll CODON s o caconawanon 946,608, 382) 591, 912,441 605,652,530, 680,359,047 866,72 21,570 945,393 ,467,1,045,665, 475 1,156,703 ,764 
2 2. stctncnnecentee! stieidineaees| cesegoneacal  sovmll -eete es] sevennsan= | a 337, 455) os 825,000 xT 454, 975 1,605,023 
Preferred liability as executor, &c__- 2,578, 790! 1,075,265 751,265 aces ees ee ee ee ae ant. 
POE DU MAINOES da tiehamndundcwamuth 27,241,967 62,072,899, 59,789,589 43,567,072) 29,568,3 77) 33,159,052) 41,771, 647; 34,069,985 
GeGRG TR ides nus ceasineness 1,205,048,180 859,732,552! 869,045,543) 929,168 ,815/1,130.131,947/1.207.623,946 1,322,255,690 1 425,375,684 
! } ‘ 
RESOURCES 
l l 
|Aug. 22 1907.|Dec. 19 1907. Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.|\ Jan. 1 1909.\Apr. 28 1909. 
| 3 $ $ $ $ $ $ $ 
Bonds and mortgages_..-.-.....-.- 75,682,997 68 ,388 ,866 68,532,010 63,506,548 66,176,246 63,864,227 65,378,871 66,187,862 
Stock and bond Investments.-_-...-- | 260,690,006) ....ce--sslce . ces cceael Vasnnckan- Fe ben ele wet | abt oth) | cei woke bebe ah hho oie oe tec 
PRPC CckectecbeanaSebave| sptindsannet 43 ,487 ,836 43,471 463) 46,508,751 65,330,650 67,952,321 57,919,433 72,152,843 
SE, SIEGE iss atin da sitiniees!| «0s wbgines 167,089,426 166,358,136) 162,868,853; 192,554,108) 214,585,707 243,085,376 256,752,156 
Loaned on collaterals._............- | §82,826,452) 367,474,994 365,723,291 373,411,594) 431,920,527) 441,557,266 546,816,033 552,716,356 
Loans, not secured by collateral... _- Geek OR ae 9,492,820 9,772,982) 5,181,629 4,424,517) 5,331,283 5,765,647 5,470,521 
Other loans and bills purchased_..._-_ Ps | St es EAE re een ay Sb LOE Ce ee CO ee ee ae Ne ee ee Fr eens a ee 
Bills a Jk DUCEARAee dal svannaweoe 45,066,994 41,991,223 57,128,496 67,730,186 75,029,878 71,885,130 88,297,403 
NO kite seinctanehhy = aiegieeki i e ould ashe 165,65 141,563 121,954 9,367) 200,100) 251,253 141,410 244,419 
St CRON. . sib cp ewdhen ctu cewne 14,950,841 13,293,750) 13,296,286 13,732,694) 17,900,195; 19,594,127) 19,270,541 20,473,335 
Due from appr. res. depos., less offacta! 83 582,056 60,824,528 78,992,219 122,927,115) 181,145,859) 176,772,896 146,953,404 155,476,138 
Due from trust cos., banks and bank-_| | | | | 
ers, not included in preceding items 23,698,302 13,090,201 12,523,082) 15,530,378} 22,242,164) 28,663,396; 39,295,396 58,588,486 
Specie ee eT Te oe a ee 49,179,020) 37,000,671) 35,844,818 40,730,890 56,373 920) 82,145,785) 87,261,025 118,064 "B1e 
S. legal-tenders and bank notes. --| 5, 95,751) 4,372,427 5,327,384 4,605,588 | 6,046,786 7,186,094, 10,241,562 13,140,807 
Bills and checks for the next day’s ex- | j 
change and other cash items__-----| 604,977 524,251 1,027, 537| 675,902) 998,830) 560,209) 824, 280) 443,377 
Investments, held as executor, &c__-_ 2,578,790) 1,075,265) 751.265, 75,265) Bo esto aie SE = aera ire aeerenner etre # 
OGGe GUNNS. Ko keakedsnnakins cen 10,212,483 28,408,960 25,311,893 22,165,754) 17,087,859 24,129, 504) 27. 416.592, 17,267,477 
Grand totliusss cine 1,205,048,180) 859,732,552) 869,045,543) .255,690/1,425,375,684 

















AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





BOROUGH OF | 


MANHATTAN—|\Aug. 22 1907.|Dec. 19 1907. 


| Gain or Loss 


since 
Dec. 31 1907. \Mch. 25 1908. June 17 1908./Aug. 31 1008. yen. 1 1909.' April 28 1909. pm 22 1907. 








t 
| 
| 
| 
| 
| 
| 














3 $ $ $ $ $ | $ $ | 
Ns 6 Leena | 8,965, 745) 8,297,265) 8,103,748, 10,784,611) 12,596,845 12,217,203} 12,245,219 14,934,075| 
ER 23,861 606) 20,834,387, 20,240,194) 24,676,366) 28,181,796; 30,482,756) 39,021,765; 40,566,468) 
Bowling Green___-_._- 16,233,629; 11,081,624) 11,209,036! 10,575,635 12,524,233 14.254,683| 14,637,467/a...........| 
eee 3,932,749] 2,154,482} 2,340,822) 1,998 529) 2,418,741 2,462,159) 3,309,969) 3,417,372 
Sea age e 7.923.242) 6,199,872) 6,528,511) 5,571,770! 7,028,100 8.949.840) 11,636,804, 13,169,192 
IRR be 42,137,580, 31 875,331 33,961,798, 39,989,444 54,999,003 61,352,315) 85,749,341! 84,353,967 
eS Rae 6,774,339) 4,588,293) 4,700,103) 5,017,840) 7,115,914 8,448,286, 11,029 855) 14,551,636 
Commercial _........- 3,876, aes 3,003,683} 2,948,586) 3. 705.08 4,168,156 4,193,037| 4,626,215! 5,171,866 
Commonwealth  __..-- 16} 477| 477) 47 477) 477) 477 
RIN SRE Ne 8,898 40) 6,015,504| 6,304,846| 7.833, rit 8,915,148 12,514,122| 13,058,062 16,273,792 | 
Equitable. ........... 17,381,123) 9,326,433} 9,715,776! 9.737.847 20,115,160} 20,957,353) 22,490,318) a40,405,199)| 
Farmers’ Loan & Trust 81,702,513| 61,306,279; 58,497,300 73,734,130 99,011,481) 112,340,522) 122,389,387) 131,066,307 
SU or hah aa hn 3,028,403 2,746,946} 3,016,254| 3,804,148 4,131,589 4,371,269} 5,177,550) 5,864,586 
Fifth Avenue____._..- 17,532 ,796| 9,804,535; 10,413,911) 11,087,351 13,281,272 13,649,232) 14,882,682) 15,631,299 
i a ee 7,423,429) 6,065,496 | 6,047,183 | 6,248 ,038| 6,454,278 6.832,864| 7,613,282) 8,318,991 | 
oS 5 ECT a aoe 41 996,504 28,421,644 28,161,527, $7.131.721| 47,298,548 60,972,400} 69,031,398) 84,441,579) 
0 Se aapaaais 4,185,255 2,619,172 3,315,280) 2,789,216 | 3,211,980 3,729,460) 4,126,034) 3,767,958 | 
LS SRR ER BS iue) 2'066.175, 1,196,052 1,172,075} 1,049,674) 1,479,632 1,862,589 2°243,241. 2,830,140) 
Italian-American ____- 1,569,287 844,651) 909.024) 511,443 504,863 546,588 | 1,023,152) 917,229) 
Knickerbocker______-_- OByF1 4, 992 bd ° * | $5,378,490) 35,736,968) 34,614,439) 34,172,051) 
Lawyers’ Title Ins. & T. 8,524,049) 5,567,089) 5,511,071! 6,190,029 8,269,914 9,546,116, 11,936,708; 13,761,922 
OS TN aaa ieee 22,400,958) 6,469,838 6,483 ,066| 5,792,288 8,090,889 8,009,965) 9,233,676; 10,705,662) 
paseettan . . Sk 10,975,957! 9,153,293 9,327,741| 12,675,933 16,077,835 17,846,461; 20,240,520) 25,977,390) 
Beeroemtie ..-.. 4... 35,119,131) 22,546,591 23,277,232! 25,051,639 34,597 866) 40,476,826, 49,434,429) 62,117,900) 
Metropolitan ____.___. 23.747.751| 15,189,130 15,764,837! 17,657,105 23,220,339) 23:112;013| 21,147,691 23,892,305) 
a eee 40,510,828} 18,894,382) 22,166,365) 25,439,724 27,457,918; 26,634,274) 36,365,370) 31,575,299] 
Mutual Alliance_-____-_- 5,763,501) 3,749,877 3.651.793 3,628,398 4,018,969 5,523,522! 7,371,744) 8,481,966, 
New York Life Ins.&T.| 33.782,456| 26.417.220|  24'680,912 34,022,680, 36,764,187 37,793,962! 35,476,878) 39,607,958) 
eer ae 33,517,360) 25,735,799! 27,862,835) 32,523,005! 36,641,652 48,403,190| 42,593,538, 48,447,702) 
Steendere: oc. 4c cuss 12,884,258) 7,428,894! 7,691,641 9,328,865) 10,676,798 13,676,150, 15,534,457 15,541,253 
Title Guar. & Trust_-_- 28,495,980, 19,918,293} 21,574,526] 22°669.699) 23,807,857) 23,667,556) 22,051,658 26,749,667) 
Trust Co. of America-- 64,124,995,  20.193:402) 20;:7051636 17,974,482 19,391,254 20,640,679; 26,893,245! 25,553,931) 
Union Trust_......-.. 48,231,644] 43,453,714 44,169,764 47,993,597| 52,275,828) 49,078,972; 55,324,808 65,481,825) 
United States Mtge. &T. 30,982,562 17,786,231; 20,096,258! 18,878,890; 23,800,646 26,933,275,  27.313.836 35,881,881) 
United States ..-._--- 59,394,159! 48,407,646) 47,302,953| - 53,847,423) 6£°357,285| 65,961,072; 71,353,611 77,782,444 | 
Wan Nordén: co... . 8,101,350 5,230,747| 5,623,758| 5,119,286| 6,143,083) 6.585.407 7,541,352 8,998,619 
Washington _........ 9,798,340 6,618 ,426| 7,415,009) 7,626,282) 8,907, 705 9,016,695) 10,068,724! 9,901,571 
Wieser o>: 226525555 | 11,162,536 7,167,945) 7,778,031) 7,144,272! 9,032,532! 8,469,159) 8,589,889) 10,742,166 

TS RE BN act a ac 849,123,619, 526,310,643) 609,306,835) 781,338,263) 857,249,397) 


555.964 .870) 


$ 

+5,968,330 
+16,704,862 
—16 ,233 ,629 
—515,377 
+5,245,950 
+ 42,216,387 
+7,777,297 
+ amie 


+7,874,852 
+23 ,024,076 
+49 363,794 
+2,836,183 
—1,901,497 
+895 ,562 
+42,445,075 


—27,942, (941 
+5,237,873 
—11 695,296 
+15,001,433 
+26,998,769 
+144,554 
—8 ,935,529 
+2,718,465 
+5,825,502 
+ 14,980,342 
+2,656,995 
—1,746,313 
—38/571,064 


+103, 1231 
—420,370 


957,378,793 1,061,055,644, +211,932,025 





* Net reporting on account of suspension, and not included in total. 














a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 




















[ | {Gath | ee Loss 

BOROUGH OF { | | 
BROOKLYN.|Aug. 22 190 .| Dec. 19 1907. -|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908./ Jan. 1 1809./April 28 1909.| Aug. a3 4907. 

$ | $ | $ | 8 $ $ $ | $ 
ErOGye ik dwcswon de 15,363 ,65 3} 11,703,062 11,628,311) 14,024,183 15,901,465 16,757,259) 2 034,798 | 18,554,340) +3,190,705 
Citizens’ a i ee 1, 592,398) 951,578 1,035,792) 978.500 1,135,954 1,118,932) »207,065) 1,411,082 —181,316 
BAIR Sia “oe ate 3,104,410) 2,516,462 2, 541,372) 2,924,454 3,113,538 3,320,130 3 447,861) 3,855,068! +750,658 
NIIITS in: ix 64s voice isha 10,929,960) 7,537,938 7,579 036 7,075,122 7,373,138 9,491,92 10,191,448) 11,555,119! +625,159 
SRINAIGGN S Scucawnceadce 6,734,731! 5,434,308 5,490,952) 5,538,273 6,107,213 6,217,680 6,454 1860) 6 697,758) —36,973 
Ee ae 2,636,974) 1,642,244 1,638,373) 1,414,256 1,537,160 1,449,501) 1,739,273) 2,088,883 | —548 ,091 
Kings County. _....-- 12/346 .322 9,701,833 10, 120,685; 11,652,843 12,571,892 12,802 ,614| 13, 846 430) 14,141, 172! +1,794,850 
SUMTAVOttO oo 6s oo < 4,544,881 ° * 2,875,876 Pune. | ON tt ee —4,344,881 
Long [sland Loan & ‘i'r. 7,059,368 6,116,247 6 489,355) 6,34777,1 7,504,406 7,499,394 8,181,236 8,724,690 +1,669,322 
|, SRS Se ee 8,290,228 5,048,638) 5,329,614! 5,010,919 5,444,873 5,740,787 6,088 ,506 6,195,007| —2,095,221 
PEE naniadearace 14,%46,702 13,463,413) 13, 651 462) 14,638,601 16,579,524 17,141,377 17,064 ,592 18,808,529 +3.861,827 
Williamsburgh ......- 8,206,663 : | . 3,684,097 2,538,826 1,666,424 1,922,543| —6,284,120 
gl OER NCS enero 95,552,272) 64,115,723) 65,504,952) 69,604,868, 83,829,136) 86,476,924) 86,922,493) 93,954,191; —1,598,081 
BORO. OF QUEENS— | 

Queens County.....-- 1,924,491 1,486,183 1,482,818 | 1,447,457 1,544,299 1,667,276 1,364,318) 1,694,061 —240,430 














* Not reporting on 


ccount of suspension, and not included in total. 


z Formerly Jenkins Trust Co. 








MONTHLY AND YEARLY RECORD. 


NEw YorRK Srock EXCHANGE 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1909. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


which are the nearest in January 1909. 


case the month when the bonds mature. 
In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be addéd. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
All quotations in the column headed ‘Price about January 2 


1909” were made on that date, except those in italics, 


(= For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


This method of quoting bonds became effective January 2 1909. 


The black-faced letters in the column headed ‘“‘Interest Period’’ indicate in each 












































BONDS Int. | Sales in || Price about | PRICES IN JULY. | RANGE SINCE JAN. 1. 
7 eri- July. | Jan, 2 —_— : i} m 
N Y STOCK EXCHANGE || od. |Par value 1909 July 1. July 31. | Lowest. | Highest. Lowest. Highest. 
rities | $ Bid. Ask.|\Bid. Ask.’ Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. Sale Prices. 
U 35, yp lg ekg = 1930'Q- J 2,000'103 1034410114 102 ,10034 101144,101% July 7101%July 7)101% Feb. 10:102% Jan. 13 
U S 2s, cons, coupon - April 1930, al: deat tt ectean 10144 10214|100 34 101 14|---.-. _..--- ade» 10244 April 16/103. Jan. 22 
U S 3s, reg 10-20s___.Aug 1918) - ¥ 1,000 |10034 1014%)101% 10244/101 102 *\102 July 2) 102 July 102 July 2/1035 Jan. 18 
U S 3s, coup, 10-20s__Aug 1918) (ere 10034 SORIGTIONSS 10234208 3G Liha con; decdbeeens <6 eeaa ||100 24 Feb. 1/10234 June 14 
Us 4s, registered ........ 1925 -F 5,000 119% 120% |118 119 117 118 117 34 July id 117 34 July 19) 117% July 19)119144 May 13 
GS 2, GOU0ES o....600-0 19 -F 26, 000) oy, ae 121 Sale |119% ___-- \119%% July 21/121 July 111944 July 21/121 May 21 
Pan Can 10-30-yr 2s_Aug 1936\'Q-Nj{ ------ err nee 3k LO] SIGS UE Pt ckac a soca daliebicn acacku 101 Mch, 15/}101 % Feb. 10 
Pan Can 10-30-yr 2s_.._-- 193 “yg er 102% 103 100 34 101 44100 le (3 See ee ere errs 101 Feb. 11/10134 Feb. 10 
New York City—4s (w i). 1959| tg fe ii tateate, des excel 101 Sale "1101 44 101 4%/101 July 1:101% July 30/1007 June 12/101% July 30 
4% Corporate Och... ~ - M-N 35,000)|-.-.. --.-- M36 SOM tiisa. ashes 101% July 21/101 ig July 15/101 June 14/103 Jan. 8 
| SE Se eS 7|\M-N| 396, 000 112 1124/1115 Sale (112% Sale {111% July 2)112% July 30/111 Mch. 4/112% soe 28 
New 438 ------.----- 1917 M-N CE ace ee oS (104% 104% 1043%% July 10/1047 July 26,104 Feb. 24 104% July 26 
4% fred aaj ws: St .... 1957;|M-N 206,000 112 112% 11154 Sale 112% 112W%\l1lik July 6112144 July 20/1114 June 11/112 April 27 
444% assess.bonds -..- 1917 M - N 1,000/|_.... 104 3410414 104%4|__.-. ___<- 104% July 81043 July 8/104 Jan. 25/104% Jan. 18 
ie Corporate Stock - == i 1957/M~*N| ------|103 103%) .---. -_-- [oh,: cima tiicecte waniel | bchicieaanell 101 June 11/103% Jan. 12 
oreign Gov't | s | 
Argentine —Internal 3 of 1900 | s; 49, pergee- -----||----- ---.-|----- 96144/€95%% July 21; 964% July 6)\a95% July 21; 99 May 26 
ernm | 
Sterling loan 4348-~-~--1925 F-A| 214 ,000/ 290% baie 93% Sale | 94% 94 14|a93 % July 7) 94% July 29 a90% Jan. 6) 94% June “3 
series 444s__.._.-- 1925\3 - J 120,000 \a89¥%4q ._--- 9314 Sale | 93 + al bt July 7) 94% July 10 ag9i4 Jan. 4) 94% July 10 
Statins loan 4s___._.-.. 1931\J - J 9,000)\a81 82 | 87 Sale | 86% ag7 = =July 28) 87% July 14/@80% Jan. 15) 8834 June 3 
Rep of Cuba 5s, ext debt_.1904/M - 8 20° 000)\a103 104 102% 103 3/102 16 163 al102 July 16/103 % hae 13 |@10134 Mch.13 10434 May 20 
San Paulo 5s (tr rects) 191915 oJ 147,000) \a93 4 94 934g Sale | 95% 96 | ag92 Juy 19| 95 July 23\/a92 July 19) 95 April 24 
rnal 
A..4 of 1899, sink fund yen 9 - J a ‘ool ce: = 98% 98% 9934; 98 July 8 = July 14)| 9% Feb. 26)101% Jan. 6 
4s gold debt of 1904___.1954|J - D 53,000 ate 93 934% Sale |-.---. 9416 y% July 1 lg July 12) 92% Jan. 13) 95 May 27 
j ij 
Railroad Bonds | l 
lebamee Cent. See South R i | 
labama Mid. See Atl Coast | 
Albany & Susq. See Del & Hud 
Allegheny V ey. See Pa RR 
eis has teat | 
m m ee Cen 
Ann Arbor ink 4s_ a 1995\Q - J 10,000) a: ae we | oo eer 4 84 July 29} 84 July 29) 84 Jan. 22) 8734 Mch. 13 
Atch Top & S F—Gen g 1995|A - 0} 474,000) 100% Sale 1563 % scie 101 1014%)101 -July 30)101% July 6/100}4 Jan. 7/101% July. 6 
list 1995|A-O| ------ Bape 100 99% _..-- Rare erty cece ae Sepa arent: 99 Jan. 12|100% April 6 
Ad oe # ie lg y 1908 moe 29,000}| 92 93 93% Sale} | 93% -__ 9334 July 30) 9334 July 1 92% Jan. . oe zee 17 
egistered _._.-- 3 aoe eee iditiS sabeGisekis «nis bl- mine seRRibo ie as aes SION. oo ie 4 dae 3 a 
tamped.....-.. aed 1995|M-N 98,000) 92 93 || 93 is Sale 934% 94 93% July 30) 94 July 29) 9244 Jan. 11) 9544 Feb. 17 
Convertible 4s yee P- ee inn ei 2. GROU «4 -one- 1143g Sale (118 Sale |114% July 15)117 July 30/1124 June 16/117 July 30 
60-year convert, gold 4s = J - Di1,854,000) 103% 103%%'115 Sale |1185¢ Sale |115 July 1/1185 July 31/102% Jan. 13)1185 July 31 
10-year conv g ¢ tes J - D/1,640,000)|106% Sale 1164 Sale (1194 Sale {115% cary 10}119% July 3110534 Mch. 17|119% July 31 
eo a ae Series H “ISO -% 1,000 ats, A ee  - ane | + aawdbk 9936 July 7) 99% July 7] 9942 July 7) 99% July 7 
Oe ae Shia 5 “eee x eS eS} Ges SS SRR beri ee” “Cee ae | Raga GaP NSS Ne igen sey 
Se eapatenetats 1913,F -A ‘3001 gh at 986 __..- 2. peek 9834 July 10) 9834 July “10) 9834 May 25) "0834 May 25 
East Okla Div, Ist g, 48s_1928;M- 8} ------ 6 ete || 97 974%4| 97 ~ Be ae et Siege Somes | 97 Jan. 8 Feb. 6 
Short Line ist 4s g _.--1958/J - J} 221,000)_.... 96%4)\__--- 95_ | 945¢Sale | 94 July 19) 9434 July 29) 94 July 19 90K Feb. 8 
S Fe Pres & Phe,Ist g 5s.1942;:M- S| ------ laa: laa 11176 SA 70 SEMI wea ws 48eehe le csens Maekth 111% June 18/113 Jan. 21 
ane St wy ‘1st 63-1915 SS aa pais ie dh 110% RIGIEl + .+.= Men enns sbmceeul.<a. cayeke 1103 Mch. 6/11034 Mch. 6 
an Knoxv 0. See fj 
Atl poe A. ee <....duhy ioe = - . 60,000) 94% 95% 9534 Sale | 95% Sale 9534 July 16) 96% July 27 9414 Jan. 7) 9734 April 3 
Ala \ id, “Ist, Bu, 6, 68.) 1998 M-N Nee |? aa ite." 7-2-7); ---. fie 4... ea eee .. 2. ee re 
Bruns & W, .- gu, g. 4s saesit . : cauase 2 cuaonll s. opae .. odtesboneces <hbelegt sss. 4500s || 9694 June 1) 96% June 1 
ar. v, Ist g, 7s__- . —ere ns tl eo /-. | een IGS 9G sms bl- o xo ods be 3 =~ 9 34 ct o et 3 Gb aed ee 
L & N collat &s Oct 1952;|M-N/ 128,000!) 863% Sale 89 1% Sale tins 914) 89 July 22); 90 July | 86 Jan. 4) 9344 Feb. 11 
Sav Fl & W, Tit g, @s---1984/A = 0 eae 4s. gti adeiaillel ME ates 126 f wwisghlonc-s- seuessl-+-4--+¢~-c-kee. SURO, 2O3Re.. ae ae 
EBs Divnicn nantes 1934,A-0| — 1,000) 10834 2~~~_| oe? savk a seas 11234 July 9/11234 July 9/1124 July 9\114 May 28 
Su Sp 6 & G, a, & 4s--1918\J - 3) ------ a Dates Sterne OE.: scpeakcnhes~’ <uebcneeaens== ‘gaculed | 97°" April 21| 9744 June 5 
Atian & Dany uth’n Ry | 
Austin & NW. Se 80 Paci | | 
ustin ee So c i 
Be iecisiered Prior lien,g,3}4. bu -% 42 :000) 9334 Sale | ey Sale pa: Sale | 9344 July 15) 95 July 24 4 a. iS 95 July 07 
ONES ~ ka 2. ec oo fe eee en BON oe Cp RS ET Eee Bi sai ie I 
to Ge eae July 1948)A - 330, 000) 100 100/101 Sale {10034 Sale {100% July 28/101 July 13 904 June 23/1015 May 15 
oa Reeisteted mrmmoeendh s g ~ 9 ‘000! “ ihe 99 4 Sale ee 99 99 % July 1) 99% July 13) Jan. 18/1003 Jan. 23 
unc, Ist g, 6s___- oa. cole... ROR Ss Goa bi beees oe; ko lan cuss ee ee Ddthbance occenchinitni. sates 
PittsJunc& M D ist g,3349’25|M - 5 6,000/|__ ___ 89%||___-- 881% 89 8814 July 10} 89 July 13) 88 May 1| 89% Jan. 15 
PLE & WVaSys,ref,g,4s 1941|M-N| 136 000) 95 96 | 93% Sale nila 9334| 93 July 6| 93% July 30) 93 June 23) 96 Jan, 26 
S W Div, Ist g, pee ty v-J 33, 000) 91 Oe es 0% 90% 90%) 90% Suly 13} 91 July 6) 90 June 22) 91% Feb. 5 
co Reorg Ist con, g, 44s’30;/M- S| ______| seu. 10214 04) 09 1g sigh ble ao <o Gees Ro cikbecoslabeaa 1103 June 18/103 June 18 
Gov Lora W con, Ist g 58 13e8 A -0 1,000}|108 aeneee 118 1139¢)1%8 11334)113 July 9113 July 9 110% Jan. 30/11334 May 14 
on st gu g, 58_____ Bees 27 meee” WG ee HOO a et rence bn ulead bane aet i eee 
Ohio oo han g, 5s 1936 = 5 230 ae 405 74 Appa 3 cee 2S | - cub a ob ra eee ete o Se 11314 Feb. 11/113% Feb. 11 
THOR. hg Miia iin ried ws ee a ee ce nae... eae 11036). ...- RN ca a Behe wo wie eatin allied 108% Jan. 7112 Feb. 5 
Pitts Clev & Tol, iat g,66 1922\4 = 0 ite BSS Ot .akes 11034 __.-- LID Vacs ~ =~ sneheteieti« ss" a odes llnge--- 6<.46 rabeaes dotedwios 
Pittsb & West lst g. ! 8..497ig - Ji nc eee * gees OB 223. Cr aa hlle os = we “ee Slane es Geea | 98 April13) 98 April13 
wae ene ,lst,gu,g See Mich | ee oot ke SN nnee casei nsose «iithionsew odiphivaspes s@iGhnihunegss Senha Neda. him tm gah cutie ait lee ae 
Battle Greek &Stur. See | . 4 
Beech Creek. See N Y C & Hud {| 
Bellev & Carond. See Ill Cent \ 
B’klyn & Montauk. See L Isl’d 
Buffalo NY & Erle. See Eile | 
uffalo e ee 
Buff R & P, gen, g, 58_...1937|M- S} 33,000) 176 11634 116 116%} ----- 116 34|116 34 July 29'116%4 July 29)|116% Jan. 8/1173 Mch. 22 
Consol 4348 _.......-.-. 1957|M- N 5,000/107  _.-.-.| 0% Sale |1095¢ 11044)110% July 1,110% July 27/109 Jan. 12/110% July 27 
Aas & vest Ist g, eit . 9 aaewa 98% ...--|| 100 ee hed! shih Yi Se acs kerk Alene sue Shee 100 Jan. 21\1 Jan. 21 
Ist gu g, ce whee PE, citnsivates HELD 7 wiakih 1S SOR phish che ncwes csconbulesses« 4505s es thes sal bn ee 
Roch & Pitish stg, 6s..1921/F -A| _____- — ce (ee Sn oe cho acca beaks 11814 June 21/119 Mech. 6 
Consol, Ist g, 6s.-._- 922) -Di -..... pea hele Bi, SRP LPS - Gie ACh Sh oh olenccns dsecke 118% Jan. 7,121% Feb. 28 
Bud eSue—ist wet eds Apr 615 = 3) -2---2]/.2 = 88}4|-.--- ep h gikepaits ar npeli gprs 8734 Mch. 5| 90 Jan. 16 
ur o. 
C5 Bp ist extended 68..1913\J - J 91,000'|106 107341064 Gale ppraen 614 108.46 July 30,106% July 15/|106% Jan. 15/107 Feb. 23 
shniediatbaphe oe 1913|M- 8 3,000/102 -----||---- 0234) 102 44 ees 101 }4 July 20/1023 July 29)10134 July 20/103 Meh. 29 




















































































































24 BONDS—STOCK EXCHANGE RECORD [VoL. LXxxIx. 
= == 
Int. | Sales in |} about PRICES IN ‘ ii RANGE SINCE JAN. 1. 
BONDS. Pert-| July Jan. 2. vyeY | 
N Y STOCK EXCHANGE | od. |Par value) 1909. July 1. July 31. Lowest. Highest. || Lowest. | Highest. 
Carb & Shawn. See Ill Central $ Bid. Ask.||Bid Ask,|Bid. Ask.| Sale Prices. Sale Prices. || Sale Prices. | Sale Prices, 
@arolina Cent. See Seab Air L | 
@arthage & Ad. SeNYC&H | 
@ed RlaF&N,. SeBCRE&N | | 
Gentral Branch Ry. See Mo Pac 
tral Onlo, Ses Balt & Ohio | | 
0, See Ba 0) 
Gent of Ga—ist, g, bs.Nov 1045 z - 4 weccecllecece 1163611534 _..-- lo = Mite SEGA Bk ce ARR ge 115% Feb. 16|116%% Feb. 18 
ieaedeow ov a eeccesallcssce Scecelicesce esecsiseees Scscelaccecc cccacclecccen cocceciesceees sececelesecco aosste 
Gonsol, gold, 58.-....-- 1945 M-N 12,000/|108 % _.__- | 110% 111 (1105¢111 |110%4 July 16/111 July 6/108% Jan. 8/11134 June 4 
DE cskenecamnee 7 IN, eww eee llewm ewes wee ween eee wee melee een ee ee ele ek cee eee lee eee owe wwe Nese eee eesese|eebeee eenaseo 
1st oy inc, g, 6s.Nov 1945|Oct | ------ 78 8&0 | esses 91 88 GR inkinnds Scadculocceas ceases Oe Olin cet Seu Ss 
oa eiatemientieieiese=-|  ssretéloagae «gunc Denese Re Page ah ce ead alegeas, afengdapalipe oped: | 80  Mch, 25| 904 June 28 
pref, inc, g, 5s. Nov 1945/Oct 32,000) 60 64 |\----- i 78 July 29| 81 July 12) 63 Feb. 4/84 June 26 
mt A ORIN: AA EE IIE EE gm BR SS Sy RARER Aa aRtetaaliiage Rogen aie Jan. 11/84 June 28 
8d pref, inc, g, 5s.Nov 1945) Oct 27,000)| 60 66 |j..... 7944| 76 7744| 76 July 1 July 9) 53 Jan. 28; 80 June 28 
Tahini roe PORTE 1,000) 60 66 ||....-. | Per gees 76% July 21 78% July 21) 54 Feb. 8/80 June 2 
Chat D v.pu r money, pio “61 BoD) -----fecens eoce- ||, 9054 ----- DT éttitinvtude ncdccninancacd checsehesasel weoeus |oneaae enncee 
Mac&NorDiv, ist, g, O46\5 = 3} «-.-.-- ee 110539 ..-... a) steMnaoUbu . Tovcauleuebus deecec|abeunl weene eee 
Mid Ga & Atl Div 5s. 8 1947 8 8) apaden 1067 1084) er 109 34 eet 5 EN (ea nee aes | ES ee fi sais ts ce 
Mobile Div, ist, g, 6s_..1946)J - J) ---.--\|108 --...- 0% -...-- 2 JS Sea eee AIR ae ge 110% May 7|110% May 
GenRR& B of GaCol ¢ 6s 1937|M - N| 1,000). eacee ennce 10454 105 10434 .__.- 10434 July 14|10434 July 14/104 Mch. 27|106 Feb. 11 
@entral of N J—Gen gf 5s. 1987\J - 3| 28,000)/127  _.___| /|128 Sale [127 128 |127°° July 15/128% July 7/127 Jan. 8/129%4 April 29 
Registered ______ oa eo A es | a 28 \/12614 ___.- 126 July 17/127 July 19/126 Jan. 8|127%¢ Jan. 21 
Am oe 2 instal s1921\J - J) 1,000||..... 100 |110  ....-j--005 110 {110 July 7/110 July 7/109 Jan. 4/110% April 23 
Leh & H R gen MO) ee | ees | eee ROUT ncden & vem dees ine tlansoas incadindlescdue oo<dhcliseshes npeceh | Gnaees teeent 
Leh & Wilkesb Goal 5s..1912;|M-N| ------ 99% ___.. 100% ..--- CPE A oe Apa | 9984 Jan. 13/101. June 8 
Con, ext,gu,444s_June1910 9 -M 7,000|| 9934 _.... 1100 8 ...-. 100 % ..-.- 100 % July 13|100% July 15) 99% Jan. 8| 100 4% Feb. 25 
N Y & L Br, gen. g, 48_.1941|M- S| ------ _ fee 10 eon sSIOON Bese 6s whacetlaaccee onvdsulnnessa svecuignesos shams 
@ent Pacific. See So Pac 
Gent Ver Ist,gu,g,4s_.May1920/\Q- F) 36,000)/___.. ...-- \, ae Sale joceus 8934) 8934 July 12} 90 July 20) 80% April 13| 90 July 20 
@hes & O—Gold 6s...Jan 1911/A-@) —----- Shee ae Oe ” Ge te LEE Ry LEP E DAGRAP OEE FP 101% June 1|103% Feb. 18 
Gen fund & impt 5s ...1928|)J & J) 150,000)... ___- | 101 i Sale |101 14 i: 44/101 % July 28/101%% July 7//10034 June 15|103 Feb 27 
ik. Ss eee 1939/M - IN 24,000/|11434 116 ||__--- 11S ie. 5%\114% July 10|115 July 2/1144 guly 10)117. Jan 15 
MING bia ceceke SEE 2) kdeeokewecd Beece LUE DEE tentiia WELSMEC LOG. oo ocashalcccecs,maceen 113% Jan 8|114% Feb 1 
Gen, goid, 444s_._.___- 1992|M- & 86,000})104 105 |\104}¢Sale |104 10444104 July 24|104% July 6/104 Jan. 13)106% Feb. 2 
Registered ae, Sea ee i Stes Gee BIOS 8 <snccnbee Gpeswinie ld. “Gccicelednace saa cke 105 April 7|105 April 7 
Big Sandy Ist 4s_____ 1944, &D; 10,000)/_._.. 90%). ---- og | oe 88% July 6 July 20) 885 July 6) 91 Feb. 5 
Craig Valley, lst, g, 68..1940|)J - J) ------ ee Bess. HOO i320 toscen ROG GCE Gs kus cesibucans coueen 107 % Jan. 27/1103 Feb. 3 
Potts Creek Br ist 48_-.1946|J - J) ------ FUN wae cs —— a er | a eae ae | . Jan. 18} 90. Jan. 18 
Bg A liv, ist con g, 48.1989|J - J} 11,000)|____. 1 |----- 100 |-.--. 99%) 99 ‘July 22| 9914 July 17) July 22/100% Feb. 10 
Spi ther tes ae td Uhr es eee eee. i Be ee ene 96% April 13} 9634 April 23 
Warm § Spr Val, ist g, Bs. 1941/M- 8) ------ 105% ~~... 110754 .._-. FED sebhiionc sks 36 cclefoacace «-~sscfamsan’ odoualsbieae beubEs 
Greenbr’r Ry, ist 481940/M-N) ------|/-..-. .---- cs are 9534) 93 Bees Sih Sealcchess sosskulueews Weueueleeneeemeseee 
@hic & Alt RR—Re Se 1940 oo Eee We © ance. Ie 78%4|-..-- ORES OAS chekchicscee coucte || 775 June 18| 80 Feb. 2 
Registered __.._..____. OME “Ge. cURCEOCs heh s as Waka Ree SRROEEd be ks was -dblaciaea_ cussndiegaa sit sande eee ie 
way, ist lien,g, 3}4s-_ ead -J 89,000)|_.... 76¥4||----- 75%| 75% 754) 74% July 10) 76 July 20) 73% Mch. 16} 77 May 20 
| ee Reegetieneanes Re Gaakavr Sate ease Mate ver l hax 7 eS See 73 Feb. 16 73. Feb. 16 
@hic Bur & Q— Denny D 45.1929 F-A; 11,000] 99  —_.-. 9934 1004| 99% --.--- 9934 July 13/100 July 9) 9934 June 22/1003 April 20 
Illinois Daveten, 3%s__.1 eset ~ ; 23,000 vs wana 90% 91 90 ig 90 3% 90% July 15) 92% July 24) 90 June 15} 93 eb. 
iningls Div 4% ERS 1908) - : 164,000/)102 103 101 Sale |101%¢101%4/100 July 14/1014 July 12/100 July 14/103} Feb. 3 
stered _._____- © \ shnomiine seccelseces <<+ask Cheb kinda wetuddleonnecs <ccchuinaes aeerhiionkineie 
Iowa Dy sink fd, 58....1919|A -O| ------ IE  geudnions | JUS Sree Ce 105% April 11106 A pil 12 
Sinking fund 4s______ 919;\A -O 2,000)| 993% _-_-- 9954 * i "99 84 100 3%} 9934 July 12} 99% July 8/| 9934 June 21/1008 Mch. 31 
Neb: a Exten, 48__._.1927;|M-N 17,GOON1IG@i = sg... . - 100% 10 100 100%)100% July 29/100% July 23) 100 38 July 29|102% May 12 
Registered ___..____. 1927|M-N| ------ ” euned eas, Sencc eh -+O6Reiced ae ute eoenlodases,oecere 101 44 Mch. 30 1014 Mch. 30 
gouthwestern” Div. 48-1021 M-S 9,000} 94 ____- 90% _...- 99 4 --.--- 99% July 13) 99% July 13 99 Jan. 181100% May 5 
n nds, See Gt Nor 
Debenture 5s_.-...____ 913|M-N 3,000/|108 .-..-.. 10154 102%4|102  10234|1013%4 July 8102 July 30//101%4 July 8|103% Feb. 16 
{apes 958|M - 8} 556,000)/_____ 00%)|100 Sale 100 4% 10044} 99% July 6/100% July 27) 98 June 25)101 Feb. 3 
Han & St Jo, con, 6s___.1911/M- 8 8,000||1035% 104 |}103 103%|1025% 1s ig 102% July 29)103% July 9)|102%4 July 29 > toe ~— 11 
Ghic& Ellli—Ref&imp,g,4s 1955|J - J) 52,000) 86 ____- 8734 8814|__--- July 15] 88% July 16] 85 Jan. 7 Jan. 20 
ist cons, g, 68__.___._. 1934;4 -O} ------ 128 180%)|129 131 {129 1308 44 SP AOD ES Re see 1295 Jan. 29 137 May 14 
m cons, Ist, 68_..___- 1937|M-N| 13,000))114% -..-- 114 115 |113% 114 5% 114 July 10/115 July 19/114 June 26/115% Apwil 26 
Registered __._______ 1937|M-N| ------ Dit ktinceen «x< cian SeunEautad nnd rbelbienass oaoee 114 May 10 114% Jan. 27 
Chic&IndCoalRy,1st,5s_1936|/J - J 1,000]|_._.- 110 ||113% ----- | ae 113% July 7|113% July 7)113% July 7/115 Feb. 17 
ic Ind & Lou—k ef, , &, 68 1947 : -J 12, ,000)|_-__. 127%)\128 «129 |1274% 129 11274 July 27/128 July 14/127 Jan. 13 129 ~=sW Ft. 
Lou nA & Chto eet a ween eee Se) | RR. Be eee 11214 May 28/114% Feb. 8 
aiid A s% zilo, iat, Os RUSK -J BR tus oecwcliscscc Bo deaeus Seoen 10134 July 9/10134 July 9/10134 July 9/1023 Feb. 24 
Terminal, ond. ea 1914) - Jj) ------ oe SOUS BURN” Bi ce wc cetaledcu-+ condi 104 April 15 105% Feb. 17 
nS 4s, ser A__May 1989 J- J 21,000)|1025% ____- 10434 Sale [104 104%/104 July 15/10434 July 1/10234 Jan. 7/1045 May 13 
ne a a - SEECEPE DOSS BEKSSHOS See 66H OCISSERE SESE SLedceee_Coe Sethe oeeh és 4 coc chen CGO 650666 Leen ene 2 O06ee 
Gen 5: 548, ser B- May Freed ; - 7 34,000)| 9156 Sale 90 See i.<.:. 90 90 July 1| 91 July 7] 90 June 24) 92% Feb. 2 
adie we. tesa ay = ¢ Sibtth awed tkbeatonewe ob nie ee AMEOB A ca ne meee loom an «: wine mentwasne andesite. See 
ae-reer deben 4s (w i)..1934|J & J) 644,000) ___. 2 --)|-22L. REELS: 9434 Sale | 94% July 14) 95 July 17) 94% July 14| 95 July 17 
Ch & L Sup, Div, g, 6s..1921\) - Jj ------ | = Mg ES a ee ill, [Ee lap 109% May 13|10934 May 13 
Ch & Mo Riv Div, 5s__.1926|J - J) 20,000)/11134 ____- 112% 1134/112 Sale |112 July 31/112% July 12/112 July 31/113% May 6 
Chic & Pac Div, 6s_____ 1910/\J - Jj ------ ee 2 oe ME So Se RSS, ep a 101% June 8/101 fon. 20 
Ch & P W, Ist, g, 58___.1921/J - J 36,000)}109 ____- 109144110 |109 109%4)109%4 July 2/110 July 27/|109%% June 15/110 7 
Dak & Gt So, g, 5s____. 1916)J - Jj) ------ ae ch oa BGG Tee Sete etc tee canencloceele scceds 105% Jan. 5/105% Feb. 10 
Fargo & So, assu, g, 68..1924/J - J) ------ —— Anesirdet: a ooke PS ereee ees PSE Seen ee et ae 
lst Hast & D Div, 78...1910\J - J 5,000/)102  ...- 101 % ___-. 2. 101% July 16|101% July 16/101% July 16/102% Jan. 19 
se pe een eee OIGig - Ji} ------ a Ree 30) TU aoe ee, ee oe. Son aa 101 Mch. 29/101 Mch. 29 
ist La Crosse & D, 5s._..1919|J - J) ------ ) ee GBs6 ...<< PPE Rieccch ood a cocuslin coco Coc petheesses Sonne eee eee 
Mineral Point Div, 6s...1910|J - J} ------ gta ee 6s ee ES oe PeTS st Roe E> 101% Jan. 5|101%{ Mch. 11 
1st So Minn Div 6s__._. 910|\3 - J 30,000/)101 J Ji... 101 1% Sale {1005¢ .----|101 July 9/1014 July 1/101 July 9/1027 April 17 
te ous wens + Div, 6s_..1909/J - jj) ------ ME cecdala cule ass date. see eeees hteeet leeks n = bocaee 100% May 3/100% Jan. 15 
Wis Ww foe: ba-.1931 J-4J 1,000)|109% ._._- | eae 109 34 __.-- 109 3% July 24/109%4 July 24/109% Jan. 12/110 Jan. 15 
Mil & Non ae, 1910\4 -D 1,000)|102% ____- Eee wonue 100 34 __--- 101 % July 28/101 34 July 28 10184 June 4/101% June 5 
ise, consol, Ge a TS Ree Re ie a 10636 2.5 ce CO SROs: Pee a eS EPS Pay 22: 1075 April 2)107%4 June 4 
@hic & North W cons 7a 1918 -F 2,000)|115% ____. 114. 1153%|114 115 (114% July 2/115 July 23/1141 July 2 116% April 7 
Extension 4s____. 1 1926)F - A} 12,000) 98 104 |101 102 |__--- ----- 100 % July 3010034 July 30/|10034 July 30/102 June 9 
seskiha: 1886-1926/F - Aj 10,000)|___.. 104 ||100%% _____|___-- -----|100% July 16/100% July 16] 9934 Feb. 25 101 Mch. 19 
a Pe Syee----, Iino 103,000 = 93%)| 91 92% 904% 92 | 91% July 30] 92% July 7 9078 June 22 oa06 fan. 7 
ale es ie OV - eonen- sia eens ae ns aie ie tae RAE Aiea Ob we ial te; We dec il aie plate 66> han wie April 7 e 
erected 0 --ABPECIBESIA = 8] 222---|40Q6§ cana-| bag 27-7 hug mes [sss aan coons ae we Ho 
ey ° ceca gage Hes J ibis Sa Se oe. ae e 
Sinking fund 68.__1879-1929|A-0| _...-- 106% ~___. 10854 1091z|108 34 109 34|__ 77-2 222222|727272 222227 108° Jan. 6/109. April 26 
Registered __.__ 187 oT gees DEER whencles vee 60ccdee SM weBEe wicecatetncce Sentai 110% Jan. 20/110% Jan. 20 
Debenture 5s._...._... fo eee mien 100% 10044 ST SEE eh Ueki Edw ccrenclecducss dptugs 100% Jan. 27|101 April 22 
Registered -......... 2 eee repetee DOS ‘ncn talents Mees akd Soden nln ono0c ch caae 100% April 29/1005 April 29 
ne a Hy thy = 1,000) 106  .... 107. 1098%|107 _ 108 %%/107 July 20/107 July 20/107 July 20)10934 April 6 
Sinking fund deb eee a-f Sbecue SEITE osncd 112% 113 111 1124 BECCes banwdatncssos Gen dee 111% Jan. 7/113% Mch. 24 
Mani. GB&NW ist sudigent BPMN aaena slacenc hoses es Fe Oe eres Sus aw obey a ~ ls dcnns Gp cw eeewen Jo eee 
North'n tite fee oe aeraly ere ees f ese PU cea Minna nea o8.060sla cacce baby aie Seen TEae ies 
North’n Illinois, 1st 1910;\M- 8) ------ ‘ oa 20034 4 SU eee oes nc ote heat aeons 101 Mch. 29/101% Mch. 30 
a 2 BG Wiest, Ist, g, 6s. 1931 . 2 1,000 119% eee 11826 119% ert, HY? 119 July 15/119 July 15 ait ce 30/119 ~ +. 
~ me yas || S| eee 13% 114 Te. co caseenicacc«s ima nae 11 an. 8/115 an. 
Ashland v, 1s 8,68 1925)M- 8) ------ ee 3 11476) PE tc scmecialiascwe akbasta sears «won nite aks we « 
Mi Div, 1st,g,6s 1934 i> eee a ee Cg eh Se ESA eee” 12284 April 13|123 % April 20 
Inco 08, Os--- == 911/M-N| . -.--_. ae 10) Pin tee cnenneloccdns nennel 10344 May 21|103%4 May 21 
whic KT ba acific, @8222218i7|3 - : eae > eee 1134 115% 113% +537" 113% July 13)113% July 23//113% June 30/1144 Feb. 17 
cneetieaca J - a= aol -----|1124% 114 |11 Seeks on scenlcacece spose thennntd uae otis. 
General, aaa as sia 1 J - J| 222,000 99%4 i ee 100% Sale | 9954 9934) 994 July 30/1001 July 1]! 99% July 30|101% Jan. 28 
egistered _......... 1988/3 - Jj .....-./| 973% __... 9% --.-- DEERE cavavilesiace bie octet 9934 Mch. 3/100% April 20 
Refunding, gold Bt hie | (- A-Q! 723,000 905% Sale || 91% Sale | 92 Sale | 91% July 12) 92% July 13)| 90% Jan. 2|/ 94 Feb. & 
Collat ws, es J...1912/M -N ewtetedees casks * pence! 97 PER LAE GDRs gat acclsduaca ehcode 97 June 4/97 June 4 
|} eee > TER ed pees O556 2: esa ES ee en ee ee eer Ss ap eae 
pene | ree reeenesem oa8e a BES EUBEEGERSs coc beclccccec uments 9434 Feb. 18] 941% Feb. 18 
eerie © PRPS Of eH seoee L+H . ‘3 teeta dealt | 3. 77% Sale” ety! oe oe $5, PHBH PLS SC SOS. CRESS Cle Sseos Seeusee 5 Fe - 2) 95 Feb. 
Saleh i dis oda ells Gn Wi sin Ae . a ai i a 2 ale 4 —VEEbwmnGnaes S&scemelococen meoodn bEEEUE Ue te eee eae 
Chic RI & Pac RR, 48..200:|M - N/1,929,000)___°- 8035 sek} 8 814% Sale | 80% July 15) 811% July 30!) 75% Jan. 15 Ra May 13 
Registered _.-...._.. RS aa Nenana Beedamaeseeh Brest eee t? 80 July 14) 80 July 14) 80. July 14/180 July 14 
Burl Cit & Noe, be -- 1084 . “g 366,000)) 8914 7 att Sale 93 3% Try 92 July 27; 94 July | its” Jan as {ge May 7 
» 5s .. OOF Ssads Basses 56 ~ Sue eee Gee” BdsbS Seon sce.) -k.-. Geeaeee 
Registered ..__...._. 1  eetnet peered oe mee CAS ELT AE EE NN RL 3 2 OE Apri 28/007 or 
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BONDS Sales in Price about | PRICES IN JULY. | RANGE SINCE JAN. 1. 
4 July Jan. 2 1 2 \ : 
N Y STOCK EXCHANGE are eco 1909-" } July 1, July 31. Lowest. Highest. Lowest. Highest. 
Chic R I & P—(Con.)— $ |\Bid. Ask. ‘Bid. Ask, Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
CRIF &N W.gu.g.5s..1921|A-0| ------ OTS 20-108 <- nc fOB nannal Jonaeas dudddsleastne oane~ditienns camyas|-ewe de exmyirk 
Choe OkIeG gen,g, BaGerials - 3) ---.-|108)4 22222 liaise igang coccinea ics SESS SSS Se 
“Noel ste eee 2222 aes Wed 5 - 11734222222 LITIIIILILII2 LIDII ITT ape i iii” “apa 14 
Keok & Des M, 1st, 58..1923,/A-O| ------/)100% ..--.)-..22 1__2° ae ee oe eC cab cew 103 Jan. 6|105 Mch. 10 


M& 
Cons 6s, red 
Ch St P & Min, 


North Wisconsin ist 63_- 
ty, lst g, 6s 
Chic & W gen, 8, 6s Dec 1 


StP&S 


Ind Dec = West Ist, g, 681935|J - J 
lst ld 5s 1935 


Cleveland 7 oe & St Louis— 
1993 


General 


, 48 
Cairo Div 1 i One. ae 
We 
StL L Div, 1st col 
gistered 


sp 4 & eet Oe ga 1B M 
Cnt mt Div, lst g Ss... J 


tLé& 


ag ld 4s____Aug 1936 
g 
Cin S & cons Ist g 58.1928 


Cl C C & In consol 7s_..1914/\J 
Consol sink fund, = .1914\J -D 


Registered. 1934 
Ind Bl. & W, i et 4s_1940)A - 7S 


OIlL& W W, ist 
Peo & East, 


Colo Midland—ist g 4s_..1947 
Golo & Southern Ist 


allas & Waco. See Mo K & 

Del Lack & West— 
Morris & Essex Ist 7s 
ist cons guar,7s 


Registered 


Ist ref, gt: 2, 34s 


NYL&wWw 


"1917 
10-yr convert deb 4s__.1916 
Ist lien eq 15-yr g 4}4s_.1922 

4s 1943 


1st refun 


Consol gold 4s 36 
Improvement, gold, 5s..1928 
lst & refunding 5s 955 
Rio Gr Junc, 1at.gug g,58s.1939 
Rio wat Se So, 1 ist, g, 4s 9 


940 
Rio ‘Gr W West, Ist g 4s_.1939 
Ue Gta gts Jaa 1949\A 


aS lst, gu 
Des M FtD. 
Des M On Ry 


Det & Mack. ist lies 45-1908 

Gold 4s_._.__.___ . 995 

Det ru S Div, = #.-e M- 8 

Dul & Iron Range, lst 
Registered ......___._. 


Erie—Ist ext fold, 


2d, ext, gol 


3d, ext, gold, 4s 
4th, ext, gold, - 
5th, ext, gold, 
lst ‘consol gold, “, 20 
lst, consol, Z, fund, re. - tee M - 
Erie, — con, g, prior 43 


egister 


2d, 


Ist g 4s_ ad J 


— 


Caw ZOZOam>Zeu000Z 


oO > 


od 
ep BO 89'S 


A Peat 


let < cameo! ol gen lien 4s__1996\J 
Penn coll trust, g, 48...1951 
bade 5) conv g 4s, Ser A 


Buff N Y & Erie Ist 78__1916|J 
Chic & Erie, Ist 58_1982|M - 
Cleve & Mahon 9 

5. stered 
Lone! ck, con se. 
R Co 1st cur 

5 Impt Co Ist cur 
NY &Greenw L cur g 
ak Sea AN Ist ref g 








-- <<<!) 





e828 were 





| 97% 9834) 973 


i 


6 3 


97% 
Sale | | 9856 
14% 








80,000) 4 Sale 987% 
“45000 98 “0854) 93. 2227] 8 8 
SG cus noses uae 9534 96 
ee eee 
a Fae re 5 Te 
pre - ... oe ..... Ais 
15,000) 98% --~~- | 9856 22222) 9886 22222 
22277] f083% 2227Z)00¥¢ 22227n08% TI 
RE ones -~=-2 Fil cassie ncaa 
~IIoccagaxg 22227) i307- iseigligzag 222 
sirtccas> 2iccc|@e°- iei“|98"° i007 
“75606) "689 ~7222/C7222 “945410855 “34 
,000)|..... 55 es eee 


Sale 
98% 
try 


amie ditiaade a on ace ete 

6,000//113  ._-_- 11135% _.._- 
13,000/115% ____- 116 36 11634 
atime | ee 
1,000!) 98° ____- | 94° “963 
2000/1119 _..-- ‘119 120% 
a /110% 1105 
5,000||100- ____- 110034 100% 
Drape RCS Sago 
Peay 120% -_--2||1203¢ ----- 
ne capa Spee ama 

363,000 Sale |/106 Sale 
68,000||_..°. 102° |/101 14 102 
35, ~~* 100 |/105 44 Sale 

4,000/'12814 ___-- 12884 re 
59,000/) 98 _.__- 98 98% 
Reine aan ea 105 
8,000 102%{||10214 103 

a | 94 3g Sale 
RBI 1045% _-.__||10844 ----- 
re To se 77 
34,000) _---- “95%||-..-- 96% 
11,000! 81 - __.~- 85 86 
a 95 
pe eee? ee 

2,000) 90° ____- 93 4% 95 

,000 90| 90 ~=—- 92 
Rare ee foo 83 
Re ee eee 111% 113% 
cnieciaa at 
Semen tN ae 0 pee 
pete: eee ..... 

a NB 
~1,000||106°" =-=77\\107_ Sale 
Ree ehehae ee 

9,000/123 ____- 12414 125 

oe 121 % 124 
47,000|| 88  ~89 || 9044 Sale 
242,000)" 74°” 7434) 7814 Sale 
21,000!\"843g “86 || 90 Sale 
255,000|| 77 ___-- 85 Sale 
599,000) 67 68%4|| 75 Sale 
16,000)|116%% __.-- ty gages 

000/716 _-..- 111634 .---- 


ne 126% .---- 
ee 114% ...-- 
108 coves |o---< 

glee lo hr pe = 
106% ....-- BOE ucens 





85% Sale 





99 


314} 103 5¢ July 13 
10334 105 
” 


941% ve 8 
95% July 12 


82 July 1 
98 July 14 
rts: July 16 


113% July 2¢ 
116% July 28 


4\119 July 20 
110% July 20 
100% July 14 


105_ July 28 


101 2% July 26 
4 July 14 
12814 July 30 


97% July 27 
10214 July 14 
94% July 1 


95% July 30 
85 July 29 


95 July 7 
92 July 6 





9416 July 8 
964 July 16 


113% July 29 
116% July 10 
94 July 22 
119 July 22 
111 July 22 
10044 July 14 


106 July 16 
103 %& July 13 
102% July 28 
106 July 6 
128% July 30 


97% July 14 
10244 July 28 
95% July 29 


96 July 28 


95 July 7 
92 July 6 





128% June 16 


128 %4 July 7 


115% July 22 
112 April 6 
94% July 30 


95% Jan. 26 


111% July 2% 


92 4 July 21 


80 Jan. € 

Jan, 6 
96% Jan. 2/1 
114% July 14 
95 Jan. 6& 


<a 10644 July 7|106% July 7||105% Mch. 24 
TB ee pd ae ey Pans ies 104% Feb. 16 
108% ER 107. July 1/107 July 1/106 April 30 
Re PEE 5 SPR gs Sh RE aS OR EE 97 Jan. 26 
12854 12634|124% July 9|125 July 26/121 April 22 
12234|122% July 13 ets: July 13)}122 June 10 
90 8844 July 29) 90% July 1 od pe i 

I ee Be MR gine pe FS, Ne RB gC aan, a 
78% Sale | 78 July 15) 79% July 2/| 69% Mch. 16 
89% 90 89 July 20} 90 July 27|)) 75% Mch. 11 
864% 85 July 1) 87%July 6) 63 #£4Mch. 16 
--- 77%| 75 July 1) 77% July 21) 57% Mch. 11 
weal 1 July 26)116 July 26/115 Mch. 31 


16 y 
115% July 22)116% July 8/1155 Jan. 13 


ee 








130% Jan. 28 
129% April 13 
1295 May 22 


117% April 27 
11254 April : 


94 3 Jan 6 


106_— April 23 
984 Mch. 10 


109 4% May 15 


Feb. 25 


113% July 29 


103. June 3 


106 Jan. 28 
103% Mch. 4 


116 1% July 28 
“93% Feb. 19 
bys May 

ay 
oo%8 April 1jL 
120% May 25 
100. Mch. 19 
101% June 22 
101 Jan. 4 
97 Mch. 19 
128% July 30 
96 Jan. 22 
103. June 2 
101% Jan. 14 
925 Jan. 28 
“78 ‘June 16 
“95 Jan. & 
83 Jan. 11 
93 “June 2 

Mch. 15 
30 Jan. 21 


110% Feb. 18 


112% Feb. 8 


108 Mch, 17 






















12954 May 22 








Feb. 

















98% Jan. 21 
97 May 10 
95 May 17 
97% Jan. 8 







106 Apr 23 
98% Mch. 31 





-e ee ee eo wees 


109% May 7 
111% July 22 
















87% April 13 
he tan, 21 







Feb. 19 
87 4 Feb. 1 
95 Jan. 5 






11454 Jan, 12 
1175 April 3 
19654 Meh. 24 
13 April 8 

00% April 12 





107 & May 12 
103% July 13 


107 May 14 
128% July 30 


98% Jan. 4 


95% July 29 


100% Jan. 6 



















106% June R 
104% Feb. 1 
107. July 
97 Jan. 26 
125 July 26 
122% July 13 
Shi May a 
ay 
80 May 27 
90 June 16 
ores July 6 
77% July 21 
116 chan 3 








128% April 26 
120 Meh. 4 









106 Feb. 5 
108  Mch. 17 
107% Feb. 8 
















































































26 BONDS—-STOCK EXCHANGE RECORD [Vou. LXxxIx. 
BONDS. Int. Price abo about | PRICES IN JULY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE od, 1909. July 31. Lowest. Highest. Lowest. Highest. 
Erie—(Con — Y Susq & W— Bid. Ask.| Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Terminal, 3 943;M-N 31356: o056- sue ePewae a doe he cdc ce dun dian BESeedl beeen teeeee 
Mid R RRotN gd fit g, 63 .1912;|A -O 10144 10244100 | _S AT SaaRia eae ne aia a aes 101% May 5/1024 Jan. 5 
Wilk & East, Ist gu, 8.1040) -D 99% ----- | | IR Dr Reem dabie 101° Jan. 14/1054 June 5 
Erie & Pittsbur ee i 
Ev &In, 1 ppg Mig Se seers = Of FOU cwwcc ccna ! ee 112 July 20/114 July 20)109%4 Jan. 5/115 May 2% 
Ev & T T H—1st con g 63 .--1921|5 - J | Reads i Bs eka 115 July 9'115% July 26|/1135 Mch. 29/115 % July 26 
is eneral ne Sane ip42 A-O 100% ---.-- 3) ee 103% July 20/1031 July 20/103 May 14/104}2 May 14 
ernon a | pe Bi 1923;|A -O OOF) seats I Oe chcCelecees Sole CLL + a dtc b bt iwee CandUeliaabue anwede 
Bull Go Branch lst g 5s.1930)A - O a Lsthsd SEPOMEKS “chbbMineadae Lidtedinnwaas odlate Dad hdl wee el Santas bhi de 
Fares & eeChicM &StP | 
F in Gent & 8 ee ese Agaila - 3 | 84% 

‘ort 0 Ist g 4}48_- oa ‘squuthinbawaa waeeedit CLI8 a ewih EOE cme tl awcea EXdcawlleiee a. ockiah Siemon Maus Jb] ges sede ee de 
Ft W & RioGr, Ist g 4s__.1928|\J - J SO seus 6 88 86 July 30) 88 July 14) 85 Jan. 13) 88 Feb. 24 
al H & San A—See So Pa {Co ; 

alv H & Hof po) 1st,5s,’13|A - O VO cea nnlfe ne. . 100" Jonane 24.2. 97 July 2) 97 July 2/97 July 2} 99 April 22 
Ga & Ala. See Seab Air Line | 
Ga Car & Nor. Soe Seab Air L 
Georgia Pacific. See Sou’n Ry 
oy & Oswejat. See N'Y Con | 
uv swe ee en 
Gt No—CB&Q coll tr 4s__1921|J - J 98 Sale 98% Sale 977% July 22) 985% July 1)| 974% Jan. 5) 9944 Feb. 26 
Registered --_-__.. July 1921/Q - Jj 21,000)..... ....-||...-4 -.---]----. -.-.. 98% July 27| 98% July 10) 97% Jan. 7| 99 Feb. 27 
St P Minn & Man—2d 6s. 1909;A - O HIG JG se nullo see adhe aewes SoU bcldibean, cudsagebucw abieae 100% June 24104 Jan 19 
Consol mtge 4s_____. Pe © 1” kbseniebem was a= (| ee al FS Gee PES ee Seer: Pee prereset 
1st consol g, 6s_.___. 1933\3 - J | 130% i in ol _  & i Saeetaane J--===- ==---- 131 Jan. 6/1325¢ Mch, 26 
Registered _._____. 19333 - J go% -....||..... 1828¢)....- aetna alata 132 April 28/132 April 28 
Reduced to gold 4448_1933|J - J 8, 000!) 10984 owe 108 09 (108 July is 108 % July 22) pe fJuly ie lll Jan. 13 
Registered RET ILS BS 1933|\J - J \|107 4 He cadllanats asad Oeeub osotdliakcada agewes | stasis ik om MR netwinny: Silly hel ae itl lang eptolnan kale dae 
Dakota Ext, gold, 6s__.1910|M- N 4, oo eh waa BY 102% July 19)102% July i9| 102%) 6 June 21) 10314 Feb. rs 
Mont Ext, ist gold 48_.1937|\J -D|  6,000/|____- 100% 9914 100 14/100 44 July 20) 100 34 July 6) 9914 Mch. 9|101 Mch, 2 
a Gy eee SERBS Fereepeen tt eerpoeeen atest cto Belong’ 
xt, sterlin 4s_ 4 Pay “ca uwmalisian mawcclin > os & oop a co) aeeeny aie RO eC UP aia dic bia win 'w'o cad o © Ee de Reel Ad 6 ed eos Oe 
E Ry M, No Div. Ist ,g,48 1948|A - O 1,000 |"923Z 2227 99° 102 |10134 July _1|10134 July ij ioii4 July ‘| 110144 July 1 
ree re ae. a 2:  taakeeeedeal | plies? alt Commie re aes aetna eaeaps sere Lapa RG? RA Sa 
nnea n t, &, J bad eEe - weasel SUS “cee eel Oee > -(SBReblataadas caccacleceecn esccun df Sb Se ee le 6cs sels esete, sudées 
Mont c lst, os y 63-1937 J-4J re 7/130% Ke: OS 13014 June id 1325 May 6 
Registered aS. OF ME isch eae bua wallocad’s aes SUNCOM CRBs bier Ge Se Dale dn eae adnan all aoe etaa te dies gr - yr By 
1st guar, gold, 5s_____ 1937/3 . : Sie wa ce et ee | a be a eee Te age Ee 114% May 27 iii Jan. 21 
t = cece cellecces wee ee|inm mse cess el eee ee See eeleesces ceewcclooeces Ses een ee  ls4ak’ ak on 
Will & F ist, gz ba-~ 190813 -D BETO sedan ee 116 June 9/11634 Feb. 20 
Greenbrier Ry. See Ches & O sy dies 
G&ShI, ory. eset Ones & 0), =e - ~- SOUR ewcs 100 96 97%| 97 July 20) 97% July 24) 97 July 20) 97%% July 24 
Registered... ----Feb SO SE: PR Te rs a ars ae lJddeve sdvcus|suwiaws genes 
an o ee & a 
ock’gVal, letcon’ o,43¢41800 J - 3] 10,000)/105 -----||106 Sale |--.-- 106 |105 July 28/106 July 1/104 April 16/109 Mch. 10 
Registered _.__ 7-7 “7 1999|J - J i) Si Sa ae SO ee: eee oa 2 -- 2 -|-~- 55 - === 
Col & H V, Ist ext g 4s. i A-0O 6 100 Ss 2F ee ee eee, 98% Feb. 16) 98 (4 May 25 
Col & Tol ist, ext, 4s___1955/F - A eee 99 ES EO: aR, Sass | 97 Jan. 65) 9934 Feb. 19 
as. See N Y NH - i| 
ex Cen ee ac | 
ae 6 4s...1961)3 - no ees: Me ce eels oS | A ae ee 10356 Feb. 23 | 104 Mch. 1l 
aS STS LP” SAR | SR See Se aT ie Ee Le Bigs ts. | fa ~ CMe ee, Eee en eee e 
4 fee sana 5|M - RA 100 o9%6 997% 9954 July 910014 July 1 99% Jan. 11) 10134 Feb. 8 
Ist, gold, 344s_________ ise J - ee a | ee a. ee 9214 July 19) 93 July 19) 92% July 19) 9444 June 10 
egistered __________ - te a ae Se Oe. he ee Pe A hike cc. eeeateee oe ie 
eee, 1st, gold, 3348, "31 A- FEE onciriintll nt ade ool aie See MMns pista cabs ta dua wikinwo | 9314 May 34 9434 Jan. 11 
1st : 3s yateriing-~~-~7"1961 M - |---- idoddlacocd oaotandsabnae pedi Kein le “80 July 15) "80 July 15 
a SOS 1|\M- tet Nomen deeccllaonsn one colin Samcte oso tuk. ghee ana <ouc > ole ee eee nae eee 
Collateral Suet g a= 271982 A-O AURIS TERRES 103M: W255 2% July i3, 1024 July 13/1004 Feb. 23,1024 July 13 
ft TIES. 2A - RR Re 6h Se a Ree ) lee Fl 
as | tg 4s, L WO Wt “1059|M - N ey nd | Sree 10034 102 |100% July 1/102 July 30 99 =April 3 102 July 30 
Lh Fam da 4 Pee beeches oe sebsh wbbblinadvws oanidelaactse ssneacundwes gotesgietvess waeses 
Caire Bridge, gold, #718603 SME. rc sdicecee sanectcc ac, MEDGLa i EI le "9914 Mch. 17/100” “April 29 
Lou’ div & tert 2.3148 J 25 ; Saas ooo: Se eR a Ea et |-aig-sane3a 92 Feb. 10 
Vv u “GARE, SS! | RN A SS Re aR Ra ae | 
» epotee crm. g 39401063 - tia pedecliasous coensauneaaen ee ee ae || 8734 Jan. 27 Mch. 11 
iddie div, reg, 5s_____ f-A eS | IES CE G4, RR 9, VA SS eI (ES eae A ee Siew 
pe Ye" Ist, a 3a771961 F- Miike én nasa CSR METS ce Ee adi hase 45 she | 79 April 15) 79 "April 15 
St Ld & termi, g g, 3s_.1 1961 J -  ) ae Hc ka oe SRS ak eS bat soe atweecus woba od NuGtewe «dda ils ante «baa ne 
irs Re Bk 1jJ - J a ae ES. AS) Re ne Ae SU a, | As! SRR Fe 
Gold, Kr AGS 1951 J-J bia OS eae oe an cetdivarack samen DnShinw- atimndvUlsadiees comet 
_ .. -=aaniee -J hee lacceo sakentioe he CE iedd Satccdinavonn othmog Suuvser kvasculedeube Kanewe 
Springf div Ist & 8348-~-1061 ; : J WUE bd dcllccnnc ~kobiek ee ee etee tet eoseudpavans osinced |-----+ ------|-+-22+ ------ 
West'n Lines Yai ¢ 432~"1951/8 = A Ae PE re Se Tee 
Se Seti Pee 1951|F - iO | ahhh -<Oepidrshaw wenn anne sas «spon <Reewe dese euten ee nies 
Belle & Caron, Ist 6s___1923|/J - D 118% _-.-- 1119 a FRR. COR: aR ae 121 Feb. 261121 Feb. 26 
Carb & Shaw, Ist, ds, g-1923/M - 8 98% ..---|| ES ereeetag ers (2) SR eee 98 Mch. 4| 98 Mch. 4 
Ch St L &NO, gold 5s__1951\J - D wae tae e. \ £1006 2. <2 119% July 2/120 July 9, 118% April 16/120 July 9 
ELS SOE 1951|J - ASO Si Baer ee So pee csl oct a 111834 June 144119 Feb. 5 
ag hs Th CRT 1951/4 PK See lEnkacw awaits 190 O28 -t.cces OP kites Fade Niwew ne wadete | 90° Feb. 2| 90 Feb. 2 
Ao 1951\J -D beavd mboadlacccd on see ieee cbBE Sic aee avoon Shown ns. o $5 ~-2 ep peiw aces eaeeek aweee 
Memphis div, Ist, g, 481951 NN i a oan i RE ME i ce wewcesiunhew odie ne Techie aievennlse ieee Betl op 
= Neca winnie wadntawnce=s ésacéeinakrene aod¢hoas Duckett GhenmaeteoSutwe warns wa 
SL "tet gag) 431931 M - Bae ane lclus och LeUksl cae ret sudastbucdis pdaeod Fitted pita watbebell ticks. 
Ind Bl & W. SeeClevCC&StL | | 
Ind Dec & W = pin HS 2 i i 
Ind mm & Ta’ Ist d, 4s_.1950|J - ee | 8 July 16) 98 July 16 96 Jan. 9] 98% June 17 
Int’n’!] & GiNo— mat, $6--1980 M- 107% -----|| 109 110%%|10944 July 17/110% July 15/109 June 29112 A pril 7 
2d, gold, Dasenie dees ARpa aac 1 - ee ned. fe Ln aa, sect. uthobins aabelas | 85  Mch. 2)10314 June 11 
a tust 09. cerita AES. CaM Be - OO 06046 10650 GE” ccuhdleweees 2.025..h000c. || 8644 Feb. 19/10314 June 11 
-—. = Dokee cues hs 1|\M- § - @ fii... Seeieeus CEM DidGa eebacdinwnddes «smees || 48 June 10) 50 y 28 
Iowa Central, Ist, gold, 5s_ 193815 jeer <sn<<||..~.. 2 -baenas - ee Sey oe {103 June 2\111% Feb. 23 
7... 1951|M- 8} 90,000)_____ a eet OO pene 77%4| 77. July 10) 78% July 77 July 10| 82 Jan. 8 
Jack ery & . See Mich Cen ! 4 
al All & G R. See LS&MS | 
an & Mich ee Tol & OC ] 
KC FtSc&M. SeeStL&SF ! 
5 Cé& ry tA, B, oe c BEL ASE. 
San Gity Sox South, Ist ; g, 3s_.1950 Q- ° 44 000 73% Sale 74% «475 74% July 9) 75 July 1 | 72% Jan. 8) 7534 Feb. 18 
egistered . ._....... ne Ns a ee, Pe ES Chee Minn iia's «aie oi ee. eek demas 
Ref & im re | (wh) A ril 1950/5 & 5 Raat Sekate |i003 \y 100% Sale {100 July 22/101 July 2) ‘100° July 22/101 July 2 
paige y edn § | 
. See LaF | } 
Lest ew, ist aa be yl J % 144% July 9/115 Jul zlin1256 J La J 7 
ake st, 5s 193 - 4,000] 112% 116 414964: 45> 1 uly uly an. uly 
L"s gold, ides ee 1J- J 106% _.__- 113% EL es) oe * AP ee. 107 April 12 100% eordl 16 
__ Notthein Onto ink wu ps 104s m=O} 8§=6= 1 0001... -. 12} 1183... <: 113 July 30/113 July 30) 11274 Jan. 611444 Feb. 2 
ent 
ge Sk tLe gu, g, 43¢s_ -1940|J - 3 Lice 107% 10734 _..-- 107 %{ July 27/107 July 27] 10634 Jan. 5|10834 May 24 
deih om bugis etal 1940|J - LE | | ME eae SES CR Beer rere ae cee: Seat Sia weeny eee ee eee s sa 
Leh (Pa) t gen con, g, 4s_2003|M- N 1,000)| 97% ___-- 971g 9714| 97% July 7| 9714 July a 97. Mch. 7 98 May 13 
Registered Ist gu, g, 5s_ 1941 4h 8 Wey eS 118% ...42 11534 July 15 115 34 July 15) [11594 July 1 5 11894 Mch. 17 
wow e en enne-- - Ci ee RED Soe olla d chs RP RS) Bore i ea ae eae - 
Leh V Coal Co, Ist, gu,g,5s 1933 4 eae a A on oo 16884 2.24 i109 July 19/109 July ~19\|109 ‘July ial 109. July 19 
Registered -_____._____ AMIN sage | eine iad | ad Pima tes <3 8 ed BiMAEE gaia watesdtescé«~ ciacale LeU d ub teotake aaahen 
lst tat} Toeuces to 40... . -180ne Oo gee Nc awe . eee cet o Re ecdl. bu Badu louwnn no akce wee Jae sae 
Leh $e Y—Ist gu, g, 48.1945 M- S 1, 600) 98% ....-||....- 96% Sale 634 July 31| 96% July 31) 96 April 20 July 31 
Elm CEN, |. lst pf 63---i19i4 See 10034 2222710333 72227 BRET CCl cups «otusclonccas ce cothuetact cial ciiiyees snakes 
Gold, ‘7 oe 1914;A-O | 98%4 penn: DEE . publaddehe segnealecosce aclp cobb hess waastb avers mene 
Leh & Hud R. ” See Cent of N J 
Leh & Wilkesb. See Cent N J | 
Leroy & Caney Val. See Mo Pac i 
ng Dock. Erie i} 
Long Isl 1st con, g, 5s, July1931/Q - J ee OOROE oS ee, panes eleure<n_einiinel 110 Jan, 7/11134 June 22 
Ist con, g 48_.___July1931'Q - 5; > | 97% — aperres Gn ens miname wraame tenn cel te 
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Long Island (Continued) 
Ge 48 


General gold, 6s_...--.-. 1930 
ME: Wieden codun cae 1937 
Urified, gold, 4s_..._-- 1940 

Registered RE 1940 
“inking fund, g, 6s_-_--- 1910 
Coll trust, gold, 5s_---.-- 1931) 
EH & Nash, ist, g, 6s__1919) 
Louis Cin & Lex, g, 444s.1931 
NO & M, Ist, g, 68_._-- 1930) 
N O & M. 2d, g, 6s_..-- 1930) 


st 5s 
NYBEMB, con, g, Ba- 71935 
NY &RoBch, Ist, g, 58_.1927 
NShBch, Ist con *gués, Oct ’32 
Louisiana & Ark, Ist 5s. ..1927 
Louisville & Nashvill 


e— 


RORY SSR E-2S"3" 


nunCnmnnntUnvnd’d 





Pensacola div, g, 6s____1920) 
St ge div, ist, g, 68_.1921)/ 


2d, gold, 3s 


1980) 
Atl nox & Cin div,g,4s_1955, 
AtlKnox &No, Ist, g, 58.1946). 
Hend’son B’ge, Ist s f,6s,g1931)} 


Kentucky Central, g, 4s_1987). 


L&N&Mob&M Ist g 414481945} 
&N-Sou Mon, joint, 4s_ 1952). 


Rgeistered __ 


----Jduly 1952) 
NF! &Shef, Ist, gu, g,5s 1937 | 
Npt&CinB gen gu g, 444s1945\J 
Pens & Atl, Ist, gu, g, 681921 F 
S&N Ala, con, gu, g, 58.1936) F 

Lo&JeffBridgeCo, gu 


LN & ACh. See Chie Ind & L| 


WMahoningCoal. 


See LS&MSo | 

anito S W age om 5 §s1934|J 

McK’pt&BVern. SeeNY 

Mex Cent, con, gold, 4s__.1911)J - J 
Ist, con, inc, g, 3s__Jan 1939) or 


Trust Co. certfs. deposit - 
2d, con, ine, g, 3s Tr certfs_- 


Equip and collat, g. 5s_ 
2d Series, gold, 5s___ 1919) A- 
Mex Internat, Ist con, 
Stamped, guarantee 
Mex Northern, Ist, gold, 681910, J - 
gistered ____ 1910\J 


Michigan Central. See EY §.3 Cent 


Midland of N J. 


See E 


Mid Term, Ist, g, sf, 5s. 1925 
Mil LS & West See Chic & NW 

Mil & North. SeeChM & St P 
Minn & St L, Ist, gold, 7s_1927 


Pacific Ext, Ist, gold, 68.1921). 


SW Ext, ist, gold, eoen (« ' 


ist cons, gold, 5s 


lst & ref d, 
Des M & Fi D 


MStP& soi con, gold, 4s 


meer ane 934 
old, 4s _.1949 
a , eu, »481935 

R _- N 


stpd, Rayment of int gu. i938 


& Atl, lst gold, 4s, 
ppd. Pt penne of int gu_1926). 


See St PM & M 


Mo ty & Okla, 


SeeMK & T 


Missouri Kansas & Texas— 


Ist, gold, 4s___ 
2d, gold, 4s___ 


90 
..--June 1990 


Ist extension, gold, 5s__1944 
Ist & refund itge, 4s__. 2004 


General s f, 


936 
St Lou Div, ist me g, 482001 
Dal & Wa, Ist, {fu B 5s. 1940 


Kan C + Pac,’ 


Ist, g, 48.1990 


Mo K & E ist, gu, g, 5s_1942 


Mo K & Ok 


Ist, gu, 5s..1942 


MKA&T of T Ist,gu, g,5s_1942 
Sher Shr’v &So, Ist,gu,g,5s _’43 
Tex & 5 we aa Ist, gu, g, 581943 


Missouri 


lst consol gold, 6s______ 1920 


Trust, & 5s, stamp_Jan 1917 
Re ee J 


egiste 


920 
40-year gold loan, 4s____1945 
3d 7s, ext at 4%_...._- 1938 
Cen Bch Ry, Ist, gu, g, 481919 
Cent Br Un Pac, Ist, g, 481948 
Leroy &CValAL, Ist.g,58_ 1926 
Pac R of ne ist, ext g,4s1938 

2d extended, gold, 5s_1938 
St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 5s1931 
Gen con stped, if a wer 


Unif & ref, 
Registere 


Winkie se 929 


River &Gulf div, 1st,g 45 33 
Verdigris V I&W, ‘Ist g,5s, ’26 


Mobile & Birm. 


See South Ry 


Mob J & KC, Ist, con, , 581953) 
Mobile & Ohio, new, g, 6s_1927| 
1st extension, g, 63_ July 1927) 


General, gold, 4s 38) 
Montgom Div, Ist, g, 5s_ 1947, F - 
St L & C coll tr,g,43_ May 1930) 9 - - 
Guaranteed, gold, 4s__1931) J 
Collat trust, 43. See Southern| 
SeeNYC&H 


Mohawk & Mal. 


Monongahela Riv. See Balt & O} 


Montana Cent. SeeSt PM & M' 


Morgan’s La & T. See So Pac Co 


Morris & Essex. 


Nash Chat & St L—Ist, 78’13 

Ist, con, gold, 5s ___.1928 
gold, 6s_1923 
& Al, lst, 683.1917 
T&P Ben, Ist, —* teadbpones 1917 


joopet Pe <7 1st, 


SeeDL & W 





ea eta eae Ta 


D> > ue PunnengZnnnu 20706025 


,»48__1945 M 


Cé&HR| 


1917, A- 


, 481977 M - 
-1977|M - 





— 





e-gE>sE>“Z25" 
ety> nee. DAtra OO Puce Zur>nnZ LONZO>ZOUunmZeod 








Ct Ct Cet 3 Sa 
eens 


ans Cg Ct © ee 











Sales in | ie an 
July || Jan. 2 
Par value) 1909. 

$  ||Bid. 

SGU seen adene 
dam be ||100 
din dies rs 

1,000) @ athe & 
etal" - 95% 
ay ts 100% .....|| 
hin en 100 
5 auras ax ol 104 marae 
Pee Sa 
pe en “> IGE ixunco 
ide oii SOS chan 
346,000 | 100 101 
bite oh | ope 
akeakee | = 
Ese 6 hapa, 
ery FON 78 ones 

9,000 122 
paess pe 116% 
ren FAO 109% 
py eae 63 
29,000)|..... 
Piety ays 103 &% 

000: 96% 

eee vee 102% 


§,000)|...... 


4,000 111% - 


3,000 105% 
26,000) 83% 


14,000 )}.-.-- 
1,000) <.<.- 


79,000 98% 
32,000)|___.. 


6,000 113% 
5,000 


ed) ee 


4,000,112 114 


12,000 11134 
31,000 ----- 


4a 


1,000 11214 
6,000) Bat 36 








ee ee 


10934 ptt, 109 


ef---<-- «eee 























RANGE SINCE JAN. 1. 
Lowest. Highest. Lowest. Highest. 

Sale Prices. | Sale Prices. oa tS ag Sale Prices. 
S| 9724 July 16) 9724 July 161 00% Feb. 111005 Feb. 
“9634 July 14/9614 July 14) 96 May 13) 97 June 8 
“97° July 31/°9714 July 22!°97 “July 31] 9954 May 26 
SI Or nl conte oe tose oe ee 
ee eed linie oe crepe Bh ains -= === “=== 
tt. puak slew aese easel Cn ee © 
carr re S117” May 12 
$)10034 July |B0}100%6 July 10), E5% tie so100%e May. 11 
Fond Bi beak cokcaccne Se ae 
outlines oti ae aeee |111 Jan. 14/111 Jan. 14 


113% July 26113)% July 





24:107%% Feb. 19 


0 
4atjuly 2 12434 Mch, 22) 125% July 2 
‘120 


no kh xd oslo e toed ow om eee 1: 
195% July 13) 95% July 13) 95 Jan. l 


Jan. 22/ 


26, 1128; June 22) 


120° Jan, 22 


71 May 13 
96% Mch. 16 
110, Jan. 8 
9834 Feb. 18 


115% Mch. 2 


ats. July 8 109 14 July 52) 
3 85 ¢ July 9; 85% July 30) 


99% July 19 
99 July 23 


4; 100 3 July 


2 
87 July 8 


85344 July 


7 
91 July 26 


4\11344 July 6/1134 July 
*/109 July 9)110 July 9/108 Jan. 14 
610744 July 15) 107% July 15) 106 


144108 July 5 


113. July 27) 113 
1015% July 7/1024 July 26, 


4 July 17 











oN 








111% July 15:111% July 
113° July 13113 July 13/113 





8234 July i 


“| 
110034 July "14/1003¢ Juiy “14 
113° July 28,113 


| 
%}110% July 30) 111 July 23) 


18224 June 
pa ey = 101 24 May 


10 19 
gu cen 8 


100 July 2 
| 
| 99 July 23 


101% July 21) 
' 88 July 29) 


865, July 12) 


9144 July 16 


July 27) 


July 28) 


15| 


RE Pe Ry A ee RE hee 109 Jan. 5'109% May 12 


112% Jan. 29) 135% Feb. 10 


94 = April 13) 





Jan. 





4 July i2| ii9i4 Jan 
‘a7... Jan. is 
90 July 28) 86% Jan. 27 
112% Feb. 24 





en ee ee ee ee ee ee 


99 April 14 
99 Mch. 8 


985 Feb. 25 
8634 Mch. 10 
104% Jan. 5 
83% Jan. 5 
90% Jan. 5 
88 April 30 
109% Mch. 23 
93 Mch. 16 
1113. Jan. 26 


Jan. 12 
110% April 22 
July i3) 108 Jan. 9 


113. June 16 
‘seeieie Jan. 20 


78% Jan. 2 
18 g May > oe 


89 Mch. 30 


9934 Mch. 10 
112% Feb. 11 


ike July 30 
4 May 20 
Jan 15 


25 


95% April 29 


we ee ee oe ee ws 


96 14 June 3 

72 April 29 
28 14 May 22 
2514 April 29 


103 4 April 15 
111% Mch. 2 
8744 Feb. 15 


100 Feb. 17 
99 Mch. 8 


101% July 21 


8854 Jan. 26 
109% Feb. 17 
87% April 8 
93% Feb. 3 
8944 Feb. 27 
110 Mch. 4 
93 Mch. 16 
114% Feb. 11 
112 neg 3 
Liou Ape 28 
0 pri 
111% Feb. 2 
116 Feb. 4 


102% Mch. 30 


85% Feb. .9 
96% June 1 

Feb. 18 
Yt Feb. 11 


100% June 8 
113% April 21 


122. .dan, . 7 
111% April 6 


90% April 26 


125. Jan. 28 
118 Feb. 4 
91 #£April 19 





110% June 7 
July 13 


11234 May 24 


112% Jan, 12 
113% April 15 


Cee eee ee ee ee ee ee ee ee 
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28 BONDS—STOCK EXCHANGE RECORD. [VoL. LXxxIx. 
BONDS Int. on in } eo | PRICES IN JULY. RANGE SINCE JAN.1. 
® P | an F i " 
N Y STOCK EXCHANGE od. |Par ses 1909. | July 1. July 31. | Lowest. aa Highest. | Lowest. Highest. 
3 "| Bid. Ask. \Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & N ” | 
© DIL 18D GEG cco cccce | 945% Sale | 95 Sale | 94 July 20) 95% July 12/102 Feb. 3/103 April 14 
 Cateel aemardl 40 istiia 10 48,0001"... 222. 8634 8734 88 ___.. 874 July 2) 88! July 28) 80 Jan. 12| 85 May 18 
Nat of Mex prior lien, g,4%4s’26\5 - J) 15,000) _---- 108 _ {101 104 |..... 03 4/1024 July 15|102% July 15) 92% April 2) 96 June 3 
lst consol ool ld, 4s.....1951/A - | 32,000)/--_-- 80%) 834% 84 | 834% 85 | 834 July 15) 84 July 29) 85% April 2! 89 April 27 
NH & Derby. eseeN YN H& H | H 
Repitecnbetars| | || | 
ewp n ee Lou | | | 
NO&NE prior |’ ng.60- Novi915|A-O| ------ 101 4% ----- 103 ----- 103) -----|------ ------|------ ------||-- 22-2 eee eee -e rene -2---- 
Tne we See L Is | | 
Gold mortenge, 346-1097 J - 3| 144,000) 93 94 | 92% 93 | 9134 9214) 9244 July 28) 93 July 6 | $313 uy | 9350 =. of 
ee f Oe - saenells ates pebbolaGhae CEE \ lobbG dh) dpadeslones vateg et de . ¥ 
tabekiaes. dy === 21884 m = N 132,000) 9334 94 | 9594 Sale | 9534 Sale | 954s July 19| 96 July 14) 93% Jan. 15| 9634 May 19 
Register Tb +E cacemallowess ouscd|losees Aehebl a eeee ae bunt bebe okies she ee eee ES MR pee Se So See 
oll. g, 3%s. ~A\ 134,000) 8 86 83 34 Sale | 8214 8314) 8214 July 26| 8314 July 30) 8214 July 26| 85% Jan. 28 
Tenia’ 7 O788- terre a 84,000 Bet eell-- eo” -----|-- <2 82 "| 8144 July 301 81%4 July 30) 8154 July 30| 8434 Feb. 25 
Mich Cent, coll, g, 8348-1098 F-A| 25,000)..... 83 84 | 821ZSale | 82% July 31) 83% July 6) 8244 July 31| 84% Feb. 4 
red . 4 2) gas eer ite sal | CE0e cheaiieetth en att eosnpel Guan owlwuwe cal Weed at 82 Mch. 23) 82% Mch. 30 
oh Creek, ist” ga; 43.1936 ey Bees | 9836 ..-.- |100 7 aie 100 34 ie thes n-dbeennbages nadine ol te 100% April 5|100% April 5 
ee a ora a OO! i cepetehnee evened meen NOD “cna cel ence ae soseen|oncsss s---scllecncee enecselsesons conte- 
2d, guar, gold, 68_...1936\J - J; ------||102% ----- 107 +. -- | O_o oo ---- ------|ee---- 22----|------ ------ 
B ne? yey Mamie 6) 2272. ‘onesies $3ig co Ur Bed ae piper ne id cae aa LaRe ees pete ecw oto Fp gaa 
ean hei lb eh pani ncohr ranlbees Bea ry 6753 “April 36|6734 “April 36 
Gouv & O, Ist, gu, g, 68.1942/J -D,) ------ Ned ea Coseillvegas Jak Ns Ream hee Gehan ie else awed as ee aa esas ae lccewde geevdelibesen sods oo 
Moh & Mal, ist¢ " 431991 ee hee aes | 9834 ..---| 19D” wcska 3 GENES PROS ee eee eee 100 May 15100 May 15 
N J Junc R, st, 4s..1986/F - A) ------ i GS5% ..-0- || 94396 ..... tag EEE CE eee S wan n- 22 ---Hl]ee eens 22 2e ee] -o---- ------ 
Registered certificates.1986/F -A| -_---- |eeene on-2-|/----- -----|----- -----|------ ------|------ ------ loccdes Sosccclaccoes cosese 
NY & Harlem, g, 344s_.2000|M-N| ------||----- 96%) 91 ...-. ) ee See ieee \|--- eee -2-2--|------ ------ 
Registered -........- 2005|M-N) ------! leinad oceee lesa- sepcnlesace anesalos+s-= ------ wenn ne cnn esallacceds sececclecsees esnee- 
N Y & North, Ist, g, 68.1928}A -O| ------| OEE cancel lO REPO ~ CRE PEAK es de cbicndinacous wccses Liedeme nb dbaelsgetes ey eb ec 
NY &Put Ist con gug 4s-1993/A -Q) 0 ------) 2. L222) ----- -----|--00- 2220-/220002 22eccc]sscces soos 202222 Li22i2|scc22 sect 
or ont 1st gu, 8.58. See eae aes I EES ee a NE REE SNE ee == 
Pine Creek, US ae Dee OE coceu | 13033 13033)121 DOP Sindee ekee eel aean st “ccumen \isiig Jan, 29/131% Jan. 29 
RW«£O, reo, det 85. July 1932 A 76) 1000110 32 a sou |110%4 110% 110 _...-|110 July 26/110 Juiy 26)110 July 26|111 May 7 
Os & R, 2 d gu g 5s. -May 1915|F -A|------ (102% ....- |102%% -.... RE aU Milewes wa Susweu beedonn weowns Hoswdes sacodufoscace ssecne 
RW &OTR stg Bs_July 1918/M-N> 0 ------ SRE: 106% 111 |106% 111 |-----. -2-2-- Jon anns eeeees Di ceked' pdavalineb widest a 
utland Ist cons ae aksedellctusa chacall=rece subsbdbbek Bula bb66s6. dy deeel on Je. dnp seuss phan se 
Og & LCh, of ey 1948/3 ~— ae 600) 1 Di nS 9134|| 9314 --277 9314 94 ¢ July 13) 934 July 16| 91. April 27; 9344 June 8 
Rutl’d-Can Ist gug 4s.1949|J - J) --.---\.-.-. ----- Ss She _, RE PSST 90% Jan. 92 June 2 
St soe & Ae DERE © cece nlccccc cence LION 20. BENG Set Sates Cbca tal sodas dadetae 115 Feb. 16/115 Feb. 16 
Uae kM awigie iene 9) 222 jones Pr ae Vee UM ae ace ao ne ee ee 
ca , gu, Wont la kce cella... anc oslil@e SO ChueetEE | Oboe culnwben cline adGal 1p 2+ edies'stenhnacwaplenaaieet eee ea ee 
Lake Sh & M Sie 8. .1997/J -D| 37,000) aM 95%) 934 . eo 9314) 93. July 30) 94% July 12!) 93 July 30| 955% Feb. 9 
Registered _.._...._. 1997|/J - D sD aie | iis Pe 92% July 12| 924% July 24) 9244 July 12| 944% Feb. 15 
Debenture,gold, 4s__.1928|M- S| 166,000 98 Sale | 9434 9514) 94% 9434 July 29) 9544 July 22 9434 June 25| 97 Jan, 27 
25-year, gold, SR 1931;|M-N| 594,000} 95% Sale | 95 Sale | 95 Sale 93 July 30) 95% July 20) 93 July 30) 974% May 13 
Hegiste maiibaeshiac hice 1931|M-N Dees dew Cellos ven apelin Wiehe 95 July 7; 95 July 7/95 July 7/95 July 7 
Kal A & GR Ist gu c §s_1938|J - J) ------ 109% .-.-- 11134 saat BER EE secculebnnaw. sbiescelenanns ccnpeal a a Pree eres 
Peaee Cost be ist, Be. 1934 7 i eae 118% auntie 11378 118% tt te wwecalmewees ce ccce| ec cens o--ccnlleccens cosces|setess eocses 
E—2d g 5s ieee <0) ------[108 eee eae ear oos eee eae Nesnne~ ns-+ccltaste~ = s05- 
“ae a int om Os. i BP | a | RR 180 ¥4||126% _---- OE UN anne Godel ses ota coe |18074 Jan. 28/1304 Jan. 28 
Mek’ &Bell V, ist,z, 8s oJ Biber pee oy Ciel | abcd icant ge MBI jase ce ine frome 
c elle st,g, 6sl1918)J - J} ---.--||110% ----.-| ater: | ES EE Sat PRPS ESR i PETE a Or 
Michigan Central, 1st 651909 in wines | 9934 ..---|| ee ., a 10 es STS SS Pree |i0i Feb. 1/101 Feb. 1 
Besesa- A Bas efeabiaa 1931|M- 8}; ------ | |) | ne i| |113% 115% tt te RE eee eee ee we ncas scan cd swadda' sudueslebeee®w, Seen ee 
ee ort eae = 5 Seen 5 =777711100% Bo oy SOR Fee ~22227) 10034 Mich “3 100% April 5 
SRS eet Diese waccellaccce ocgastauWes JEckuloskhbs Gbis gal on <02siss <epekeneueninbhs. ateeeeee Saeine 
~ web as JPM rec. 192914 76 6,000)|-- =~ > 2222: B sintgeatt 08. dances ras. 9314 July 23| 9334 July 33) "9314 July 23) 9544 April 22 
a & 7 Ct dente aee =. ives ee cccce SGhscclemees . DOPE KH 66 66 oe ccwe] Ce eecs SH se Sel se db 66 4646056461564 0846, Sen SO 
lst, a3 nd, 3348.1951 M_N og apes ie oe Ot 6ia2se 91 . 93% July 12) 93% July i 90 June 17} 93% July 12 
BatC&Stur 1st, et oo ee ll. on eee ee Geen ebue eeudeel dass cud a Sagas teas eer ea ea 
N hoe tl ‘miz 1987 A-0O 42,000)|100 103 abt a 100% 101% ¢ Sook 100% July 27/101 % July 23) Eee = bo rate nn. * 
ie ace RO a I es SERED MEPS nar 
25-year debenture 4s_ 1931 M-Nj 25,000)).._.. ...-.. ae 93%} 92% 92 34 92% July 9 92% July F) 10135 Jans 26| 94 April 8 
West Shore, Ist, 4s, gu_.1923)J - J| 112,000 102 44 1034||102. 102% ets 102%|102 July 23/103 July 22/1013 June 25|104% Feb. 11 
egistered .......___ 361)5 - J 38,000)}100% .-.-- 00 36 2. 2. OE SE cece 100 July 24/1014 July 22'/100 July 24/1034 Mch. 17 
Ne enn woctlasces eccabbiunawinicsbeshubs sadawclestsns o4ssan 10434 Jan, 28/104% Jan. 28 
HY& Greenw L. See Erie 
NY&Har. SeNYC&HR | | 
N Y Lack & West. SeeD Law 
NY LakeErie& West. See Erie | 
Nis H H & iar conv 85401050 J J 65,000)| 9834 Sal 1083 Sal 10814 Sale |107 July 27/108% July 6| 97% Mch. 3/109%{ May 17 
nv 8 - 5, ale ale 6 } . 
Copy GF... es 8\J - J} 260,000 13414 Sale 138 ¥4 Sale {13844139 |1384 July 7139 July 16/13334 Mch. 3/139 July 16 
Housaton RR, con, g 5s_ 1937 M-N ..---- 116% -..-- ae ore Oh Bewee Be ewtal esac caiec as on locwewe ccccccleccece coeene 
NH&Derby con,coup 5s.1918|M-N| —..--- 106% _...- Mos. PEs ROSIE PRED: heCop NR ob aa 
NY Fork Orta See N Y Cent | 
ew yor mn ‘oO estern— | 
d, Ist, g, 4s__June 1992|M- § 70,000 2a 4s 100%|| 9814 Sale | 9834 Sale | 97% July 22) 994 July 15|| 97% July 22) 9934 June 9 
,000 only_Junel1992;\M- 8) ------/|_-... -_--- | ees Ne eS Se ot th 4 Pho heal aks ons eee iV histeGn ubliteeeee Sheen 
NY & Putnam. SeNYC&H | 
N Y & Rock Beach. See Lon e 
N Y Susq & Western. See 
N Y Tex & Mex. See So Pac Co 
Norfolk & South, Ist, Ort ek apm, (et fom sos iee - 2% eM eS Ca aw co laeol sok nen ee mak 1104 June 14/104 June 14 
Norf & West, gen, g, 63...1931|/M-N| _____- 2 aoe UO Sh RR Se Se ee Fe 127 June 9/128 Feb. 9 
Improve & ext, g, 68._-.1934|F -A| _..__- aap oe Se * gee CES Gshee basnnc] scene es enue 129 Mch. 6/129 Mch. 6 
New River, Ist, g. 6s_..1932;|A-O} 14,000//124%4 ____- <a CeO Ree ee ee 127 June 11|/128% Feb. 2 
Nor&WRy Ist,con,g,4s_1996)A - 0} 124,000] 98 99 9934 Sale | 99344 100 | 9944 July 15|100 July 28) 98 Jan. 9/100 July 28 
Registered _......._. 1996|A - O SRS Byala 9714| 97 9734, 97 July 10| 97 July 10) 97 July 10) 97 july 10 
Div, Ist, 1 & gen, g, 481944\J - J 86,000)}}....- + | 93% ----- 93% July 15) 935% July 9]| 93 Mch. 15} 95 6 
10-25-year conv 4s___1932|J - D/1,382,000)| 93% Sale 98144 Sale {101 Sale | 9844 July 10/101 July 26) 93% Jan. 65/101 uly 26 
Poca C & C, joint 4s__1941|J -D 74; 50% 90 3g}. __- | | 92 9134 July 16} 924% July 12|| 89% Jan. 4| 92% Mc 1 
Col net Ist gu,g 68.1922\J - J); -_---- 103% .-.-- oe couse DO  megwel bee ee wp cenal ss oon on necthoss sha bodceritnaeh=.arsone 
ScioV&NE Ist,gu,g,4s__1989|M - N 17,000)| 961% _.--- 96 98144) 9614 97 9644 July 30} 98 July 22) 961% July 30} 98% Jan. 29 
North Tiltnots. iy c& NW 
Northern Ohio. See L Erie & W 
No ee gs 1 J} 183,000 108i Sale | 34 Sal 10234 103 |102% July 6)103 July 26||102% June 17/104 Feb. 3 
or lien, goid, 48___.__ - R 102 34 5 y j é ° 
Registe adhe 997 -J 4,00 02% oe peers RSE eo pra 10144 July 7/103 July 2\101 Jan. 19/103 Jan. 8 
Gunes’ lien, g, 3s._Jan 2047|Q - F 195'000|- ae 73%4|| 7454 Sale | 7434 75 73% July 10} 75 July 30) 73 Jan. 4! 75 Jan. 29 
stered...... an 2047,Q-F “| SS hs, | eae Se Nee 73%) 73 July 14) 73 July 14] 723% Mch.17| 74 Feb. 10 
wel po tent Div, g, 4s...1996)3 ate 98 9733 98 ety OE Missa eas cokes) ot oso che uae 96 Feb. 25) 97% Mch. 16 
ate tink id gs ir it de 996\J - Cidtwakwee chbbvullecedd sanetad MM NOAt a eb canal ips o0n ps adenneaee tense 
Duluth Si EE a IR ek eo howe eclon Soca bocUeeaebocs RLEELeRE wee ooee. 
oF SS, coll tr 4s. ee GtNor 
St P & No Pac, gen, g, 681923/;F - A} ------ 120 5% ____- 110° SO ae wee oe 2 120 May 26/121 Jan. 25 
Registered certificates, 1923 Q eee “7; Tre f£&: ke eee ee 115 May 26|120% Feb. 15— 
St Paul & Duluth, Ist, 6s1931;F - A) ------ 108% ...-- toy” apis BEE Geampl uk ben ose cce]sccsce eck schee eee Reheat nai ans 
, tec ec: 1917)A - ee hs 106 i bh ae he Ta ES ee ee Pe eae -----||104 Feb. 25/1043 May 17 
ween a. gold. 4s___1968) J af 20,000 “ane? ~ga> 974% 99 “$432 r+ 9754 July 28) 975% July 28) oa8 quly 7 ee | he 8 
as n . st, , 48s 1948 7 NR) 8 «----+- 95 1] 94 a Oe 1 Gee We. ka secn aa cacu] os soccer se ccce | an. ~ 
Nor P Ter Co, ist, g ares 19gglS. -J | | ease ESS. ee: Dees ganas 15 July 24/1155 July 2/115 July 24/11634 Mch. 24 
Nor Railway Cal. "S00 Sou Pac 
North Wiscon. See C St PM&O 
Not & Mont. See N Y Central i | 
Of & LChamp, See Rutiand N | 
oInd & W. Ses CCC&St L | 
Oregon & Cal. See Sou Pac Co 
e RR & Nav, See Union Pac 
Ore Short Line. See Union Pac H | 
Oswego & Rome. See N Y Cent i 
Ozark & Ch.C. SeeStL &SF | \ | 
pacific Coast Co, Ist g 58.1946) -D} 18,000 1109 44 re | | oe 110 111 /110 July 24111 July 12)/10934 Jam. 4/112 June 18 
e \ { 
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BONDS. | al — in | } | Price about f PRICES IN JULY. | RANGE SINCE JAN.1 
uy | : 
N Y STOCK EXCHANGE | . |Par value) qT00" | July 1 July 31. Lowest. Highest. ] Lowest. , Highest. 
g Bid. Ask.||Bid. Ask,.|\Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, lst, 4s, real est,¢,1923|M - N ,000]}..... Me. Weicnu .-cocleonna anon 103 July 20/103 July 20/103 Mch. 31/105 Jan. il 
Ly eae Bite ad 74) eam Spee: emeeiier an ronpeenies [19a ARS be tO aay 38 
Tritt? tit ° et AER cep etl rcebee sndweonleecees conesal ay c 
10-yr jcoeet 6 3s. ..1912)|M-N 485, 608 98 98 100% Sale |101% Sale |100% July 8 10134 July 31) oe Feb. 25 101% June § 
wees convert, 344s__.-.- isis - pit. ,229 ,000} 94% Sale || 964 Sale 97% Sale | 96% July 6) 97% July 30) Hp 72. x. 9758 qune it 
eeeeecaeceee eo S@eeoelleecac coccclececs £6860] SSSR OO SH OBB S] SSS ee 222658 4 e . an 
Con, oe : ee a a 198, 000104 %4 wats snl 10469 Sale 104% Sale |10434 July 10/1045¢ July 31/|104% Jan. 4 105% June 4 
A gen, &, < OL seesce|| OF 7g cecen||4UU78 cnc en|LWU ew ewn| ee eeee ee ee eee eee Se sees eeee es eeeese|erenee eeesee 
DelRivRR,Bge, ist gug 48’36/F - Al -.---- SEE teas |  feteoe: nan acre Quptna apeaiige Speer: Si slat ost el Milde Gain ac ve 
Phila Bait & W, lst,g,481943\M-N| __-_-_ Bost a? cones 103% 22277 YF anche ii Re, Se aS ET |\10334 Mch. 19|104 "June" i4 
Sod Bay & So, Ist, g, 58.1924)J - J); ------ } GOH .<0.. Q. OF oe scl ance we cock cess eon ok see inetd ee, Scnndeleesess osssce 
Sunbury & Lewis‘ist,g,4s1936\J - J) ------ Le 100% ...-- 10096 cel abs washed sclecses6yhs ~onieans€ babe tenihie dl akns oo 
mt &CanCo,geu ,45.1944;|M- 8 9,000)|1038 % -._.- ||105 GRE, BO Fi 106 %|106%4 July 22/106)4 July 33) lida Mch. 4/1064 July 22 
mnsy: m 2 i | 
Guar, Ist, g, 4}48..---- 1est it - ; 1 ‘000|104 ott oe (105 4 gees 106 |------ ------|------ ------ jot Jan. B. ioats cn. 2 
aosece---- ° wccwesleceee coccs 1084 .nn ce /LOS MA 10D [22505 ance cal sc secs co nnde a ay 25 
Gu, 3448, coll tr ctfs_1937|M- S| ------ wee sees 90% Bb ALS Oa es Pere er ee Tee EE ee J PRES Pe a d Gwe 
au, Sig coll tr ctfs, B..1941|/F - A ,000)|..- - 97 ¥4)| 9034 ____- 91°. 912% 90% July 27| 91 July 28] 9034 Mch. 12| 914 June 15 
Te Oo city gu, 3240-51818) A) 11,000) 8036 ---.-[| 97 96 -2--- B36 -2-7° 07% July 7] 974 July 9) 98% Feb. 10] 9244 Meh. 27 
u, £, 3448, tre 6e Dl ance |lenene onnee | oe eee BOX oc ccccklosec ne Sbeccsfcecsne ca agde eb. 4 ke 
os. u. &, tg 1 tr ctfs, serD 1944\J - D| m 42 n= - || sees on 5 ee || 90 93% te > ea arr rer ye a 90% Mch. 18) 90% May 26 
Ger Ewa deewesaiptsia: R) S000) ===: 100 | gave ge ase agg) 004 vay 8) 08 ay 2A) or RY iets ay 33 
8 , 2 ve were Klee ees coccc| | 94 Q8S%!l 94 QB MH ----ne on ew en| one ns ---- ee 
Gh a Pitts, gurg, 4is0rA 104913 - 3] 122222 08"~ 22772 5 eda PR 5) eeetecirmrpes obtaat ona: 110% Jan. 19/110% Jan. 19 
Sati aay 1 A-9) 10, 000 | 108 ci 110984 -.-..|10984 -_-_- 10934 July ~6|1093Z July 6||10934 July 6|10934 July 6 
n redu SUL oee---|l cece wocce bee cee mele wees coe esl| oeeecs cece ceo sees see eeslcawescn casees|Seesee escsceo 
Series C, 3}4s__------ 4 M-N ------ BPE. veces 1 94% ___.- GOS6 OG Flo cor skids Lt ssn os os 2a a Sec aedl beeen aw Baod 
Series ee eS F-A| ------ LL. | 9434 ..... 9456 2c rt aS SSD Se ce cele da an 5s eee eeda dedboslee bn hetbee 
Erie&P, S88 B 140 S-Jji ------| oe iatesel Gee ouece OB 36 oa pala cock eas cof nee al Seg ae Leneses agescelestses Svcsce 
ee epNees BG anne a aagee | 923% _...- OBS6 2c nc cbtindns covhcclscaday cncutehinegek smeoeelenenn aidaws 
orthles ismasiiely- 3] 22.22. 108% eee rr eee MAI oe sno Socanle ac ca! a eee nee ee 
Pitts Ft W &C c,ist,781912;\J - Jj) ------ 108% .....| 1107. 10036107 cl auhices ce sede ofl csc ca ee uene | REESE SUL BA NOE ee 
3a’ 3 , RE eR '; ----1912 A os wo---- 108 %4 weaeet oo 110. GY cade ehennsut acne sci casas moe med 109% Jan. 27/110 May 24 
SE RRST Poon y - Sth chewed weencflO?, wana [ OF: cipaulcdacusseaeenmleshe~s — 4 uu neses se eeel eeeene Beene 
Pits’ V&Ash, ist con,6s-1927/M-N\ 22... 109% 272 110% _ 122 Se 2S ee sume. Ase p tL: iid “Feb.” 25|110 “Feb. 25 
TolWV&O, lst,gu, 434A 1931 ‘Eo | eee nat ey 103% ....- 108 36 wie nk laa swse; sack dalh sotes: moog Meccan, shea spas ae SOER ee 
vs SEO wasedee oar 4 : H -----5)| f scene pris caeaeons 103 34 a nenn| sec een cose snfeoee nn nnn --recens ecccceleseace occne P 
oo ee geosnee - 3) -~-----|| enaveh % wncen] GASH 22 nna] en mewn _ cece} ie cece mn ose aleacese Soscculeseses enccce 
PCC&StL- gu & 4345, Sera '40}A - 0) 4,000/108%4 ----- 1078-1... 107 % __... 107% July _6|107% July 610734 July" 6|10934 “April 38 
Settee F guar maaan ae 1c; 4 + wc nee wane ty AE 107% cpuen 108 July 10/108%¢ July 8/108 July 10/109 Mch. 6 
es » Fue eee ee= a , sere 400  wseoen|§AUQ waren f[ IG 8 cnawnloereecs seeeee|-ereee oo ---- llee remem emo wwe e| oe He ee _wesece 
Serfes D, guar---_..- 945|M-N, ------ 100% ....- 995% _.__- 995 .._..|-----. ------|------ ------ 100% Jan. 27/102 Feb. 18 
Series E, 3s, guar,g.1949/F - A; ------ GO ..-..) 9414 96 9414 96 |------ ------|------ ------]| 94 Feb. 23) 95 Feb. 36 
Series F, cons 4s,gu,g.1953)J -D) ------ ee Seen 9036. cal ciecne, no db onl seca cdsa «nd ceed, al eeeen nee Sees 
ChicStL&P, ist, ,cou,.g, 6s 1932 a “7 2,000|115 = -----||.---- 116% 114% 116%)\114 July 20)114 July 20/114 July 20/116% May 13 
Pens lek At See Louk Nash Se ee eos Ae = Seen hn rn ee | wpe ay PL oe 4 eae 
Peo & East—See CCC & St L 1 
ie > & oe © ees ist g 68.1921 9 -Fi ....-.- ae céece Cee © acca TID ei een eat Res on cin oe ee eee 
YE ee eb 1921;|M-N Re ONC eam waceslls . uve ahsvnlece ee che ORES Snel ened walonsssa~~-<<sieasnee apsneslsaceay beenee 
Pemiint & aie W u ee1B20IA -O| =e adi 7722: ETT ee eae peekin ae MEE OE 
- Heniweeee-  ccnenllcncae LeeGl« nu oe Reece «6 lod cole ee <ebece an, ch. 
1st consol id: Ss. -1939|M-N 5,000/103% 106 ||-.-.. -..-.|.-.-. 108 |1093¢ July 13|109}4 July 13/10434 Jan. 7/109% Feb. 2 
sar he ae is gua isnt ) ------ BOSH s.002]). - 108 %}|...-- 100 4) -----. -.-.--]------ ------ 1084 June 2/108% June 2 
Philip ine Ry Ry Let 30 rs f 493: Drs Of sacenniicacen OON....c GD lscnca OB lecadae: congcchsce<al poke ae ne 
| ti 
Pitts CC & St L-See Penn Co 
Pittsb Cl & Tol—See Balt & O i} 
Pitts Ft W & Chic—See Penn Co 
Pitts Junc—See Balt & Ohio l} i 
Pitts & Lake E—See N Y Cent i 
Pitts McK & Y—See N Y Cent i i} 
Bag te 2% Sine e.eat - 2 gg EO 116 118% 115 94 sigig 2° July 20)116 July 20 116 July 20,1164 June 10 
wcececceccce S SSeS 2°lls ence eecosiescse one <> Ol mm meen coca ce|oe coon oo ceeilsaecens coccecl|eooeees eoeses 
Pittsb & West—See Balt & O | | : | 
Pitts Y & Ash—See Penn Co i 
Regine Co. es gen, g, . ..1897 ; - 3 445 000 10034 Sale | -. Sake 10036 34 101 |100 July 14101 July 30) Ht} Jan. 7" 15 4 June 30 
woe cere ee a Uhh a dome: weet % | a a ee ee Tl a 19 
pO coll g 4s_ Paty 2 “8 45,000) ___. 97% 97 3% 98 | 9734 98 | 9734 July 2} 98 July id 96% Sen. 28) 98% Jan. 25 
Atlan City te EME cecdectes . foe e ec eee, pr a bP Latkes “apie ODS ich PORE RO Ta a 
ro rene conso eee) HF “8 asnnnn |----- ----- 102% Rel aE 5 be is ane oe lctngne conpeniaacese wncase 10234 June pi neti. June 11 
= hE eats ie “adeke go “cee Bs, oo) dec cah Set Praec at CBraaehig J. << Geran ae FS A aeoe 
Rensselaer & Sar—See D & H | 
Rich & Danv—See South’n R l i 
Rich & Mecklen—See South Ry 
Rio G Junc—See Den & Rio Gr | 
Rio G South—See Den & Rio Gr i} i 
Rio Gr West—See Den & Rio Gr ! | | 1 
Roch & Pitts—See Buf R& Pitt | 
Rome Wat & Og—See N Y Cent | 
Rutland—See N Y Cent 
SS ag Tusc & H—See Pere Marq | 
Sios € G isl, tet, 5, ts ied J-J| 35,000) 93 _...- | 96 9634, 96 9634) 95% July 24) 96 July 12) = Feb. 16; 97 April 20 
St L & Cai—See Mobile & Ohio | | 
St L Iron Mt & So—See Mo Pac | 
See Gale, oH y - 4) 1,000 | 
n n, &, ore ,000)'121% ____- 12354 124144|/12354 124 (123% July 9 123% July 9 122% Jan. 11\1243% June 2 
StL ES Fit cons ¢ 48-1900 5 - | 37,000) 109 Ata 110% 11033) 11014 — 110 July 8/110% July 28)'110 ou HH te rep. = 
2 ee ee eee eee © eh) eee ee ee it i Sgn eel SS | an. e 
8 a tee ay ogee mo NA 000 te D oss fee 91 18136 89% July 2} 91% July al 7 Fune 1¢ 9194 May 24 
—s 1 Sees Seay a ae Rca ic. ems cee bgnn = ents Se wialaem eb. e 
Refunding gold, emer | 1) - 4 701,000! §6°° Sale 86 14 Sale | 8634 87 | 86 July 1) 87% July ié, 84% Jan. 7 39 Jan, 28 
KC Fts & tart me eS Biporene Pa -77 7711934 igi 119% 121 %- wre leusaclecese sone cehieie ine: Salah 
KC Fts & M Ry ref g 4s. 1938/4 - 0) 248,000) bs “ay” |'83 4” | Vy 4” | 83 July 20) 84 July i's 325, Jan, 18| 86 Jan. 29 
KC& R&B—ist gug 551920 A- 0 Sesen cl BES 27 N00 ROD” toro o > ccace-|ecdace sa-leckee aces oe eee ee 
A -- pes Aaa Hag y, Bape A-O ------ | 9194 ----- 97% 98 | 97% 98%)|------ ------|------ ------ 9734 Mch. 4) 98 June 10 
Bee ea ed CE MGe eel na) SR Raan---- B84] 8 9461 Bt OF oe tule eh ge duly 25) 92 70° Jan 8 88. use ie 
’ - Hn tee 8 ) 7 l an une 
Grays Peer mack wet 3 128,000) 78 7834 7934 Sale | 79 79% 79% July 28; 7914 July 30) 7 Mch, 26) 8144 May 25 
ee eee. ae PeeeRt ane i-atee <seSeiseree Seer oes. Spee peresties oe digs venice ant] sesene ghar ne 
St P Min & Man—See Gt North | | | 
St Paul & Nor Pac—See No Pac | 
StP&SiouxCy—See CStPM &O | 
T3445" Pr. nt ae. steal - : 55, 000) fete dt 90%|| 89% 80 | 8974 fis % July 28) 90 july 12) 89 Jan 15) 925€ Feb. 11 
Scioto Val & NE—SeeNor&W| ‘|| es Spur Mil rata Shears cs RRB AT: bh Gor Sak seed “coe coat 
a Line, g, =.-22 2 _= pee ae 66)4|| 87 34 Sale 89 80%! 8734 July 1| 91 July 14) 63 4% Feb. 24 91 July 14 
Golf trust retin, 15, i 1911 M-N 62,000 77777 ---=-| 98% “9914 100" ical “8014 Valy 3|i00°~ aly 34 “9534 Mch. 23|100 May 15 
Car Cent Ist con g 45... 1940/5 Pan? coco ROD. pocall Me coats srupeaperr ss bo ccna iter te ae Goce 
Fla Cent & Pen, Ist g 5s_1918/J - J) -_.__- i a one 100°. 5 | a I ee rs ee oe ee anes ee ee 
1st dane Bt ot. gold 5s 1930\J - J) --___. ! Sheallddces acdculatnee an dinbendeea: Gita celae esas seeped > eee a eee 
anne pol of eet op ee [ecame cavcellnnsea ann-=|nonne sughel nenie-= vacnen neve en, pe~ she Ee ee ee 
a a ist cons 5s_.Oc iy | AR Ora {| TARE i ERE Gasca Se bee een og he Algae "9110614 June BE 
Ga Oar & No, let guess 10303 25) 22227. 1D kecaan trrbeeoiy bocane  bcsiebelber ge ean. aR 105-4 Jan’ 3nll0e.? Fone ap 
PR EA nce mh og tok rem. gtcgas |#00 a AE 106 ----- MAAS Geabhalsanase -skathhesdarasobed 106 %4 Feb. 4| 107% June 9 
Sil Sp O & G—See Atl Coast L \ 





































































































30 BONDS—STOCK EXCHANGE RECORD [VoL. LXxxIx. 
f 
BONDS. Int. | Sales in || Price about PRICES IN JULY. | RANGE SINCE JAN.1 
P July Jan, 2. anna 
N Y STOCK EXCHANGE Par value 1909. July 1 July 31. Lowest. Highest. Lowest. Highest. 
or o rt Ptgmamaa $ Bid. Ask. Bid. Ask.|Bid, Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
4s Cent Pac, coll Aug1949/J -D) 44,000/|__..-. 91%| 93 Sale | 9314 94 | 9 2 
»_Reeiste red -_-AUg 1049)J -D Pacaes cae fa gee canes ! 56 = 80 94 93 July 23 95% July 20 90 Jan. 4| 9534 July 20 20 
year coll trus ae Si FNS CO Rae || 99% ...-.- | 3 pga ainanas Fel eae sim ee | 7 
Gonv 4s (receipts).June 1929/M - $|14162,000)|_._.. .----) d103 % Sale ai05° Sale |d103 July 1! d105 %%ZJuly 20) arse yee 9 an Fibace 26 
Cent Pac, 1st, ref gu g 4s 1949/F -A 567,000 9734 Sale | 97 24 Sa 97 36 975¢| 9734 July 1) 9754 July 30) 9634 June 17| 98% van 28 
Mort guar sige Aug 192013 -D 9'000| 89% 90 | 8914 89%4| 8914 897% 89 44 July 4 39% July 14 39 4% July 5 ois a. 20 
ThroughStList gu g48 1954;A - 0} 19,000||_..-- 934) 94% Sale | 94° 94%) 943, July 2| 94% July 1) 93% Jan. 15| 95 April 28 
Galy H&S A, ist g Ce. -191018 - A coeta SUEDE casesiaased PP eaeaat tran eaeeeeeeee Pepsipe 101% Feb. 8/1014 Abril 30 
ex ac stg nt Gia fee Jone ! Tee he) See RS a ee Sean, cae 1110 Meh. 17/112 April 12 
Gila 7 G&N, ist ,gu,g,58.1924,M-N) _____- 104% ...-- 110436 ____. MOE ee cle ss oe cka Bete “777i Mch. 24|104 Meh 24 
B inte es 69 se ser bigrag| MN as. meg | ede Sink, eh aa Pee [ods Max, oBitas May, 38 
exC, Ist g gu.1937/J - J}  5,000//108% ~---- 1104 -----|...-- 1 11 ly 8/11034 July 21 
Gon gold Gs, int guar.-1912|4 =O). glee ear OT ee Oe Ce ee eee 
Wace a NW. te 8s 1930|M - N 3,000)' 921% .---- At 1 te x 95 July 14| 95 July 30) 95 July §i4) 96 May 22 
A&N W., Ist, — 2S eee pee) pea 107 34 - sacc. So ee Se 1674 Jan. ii 0714 Jan. 
Storgan's La, & Wit 76.19 1B18/A - pag  igadeacier meee naa x Sti. Peapod ebemeptomeears accom a pe ded pay 
meee Ge hr SS _) i ee | Mf, RR. Otel MPR ep esa ee hao cd eee Bae? 2 ee eee ORT 
NY TekeM, gu.istgas-apiz\a =O) 222220]... DICT]. =f ---- 20 =: erin POE 2S Ba See ie el 
00 guar, gold, 5s. PU wccccclocece coccefiscose sacenleaces:bameniss =< EP! LETTE Ua, MR ae 
Ore & Cal, 1st, gu, g §s-1927/J Na GPGORES! KER EURO REPRE NCEE TS FSS in PSEA eee Seeger Weak, liga” Moh 141104. Mi Hie 
So of Ar, gu, fst, 68-1900) = 3} 2222. ade, OEMs eee Dae: 3 ee ae "T222]100_ Feb.’ 19l100% Jans 
So Pacltic of Cal, mmm Aemen-() 2-2-2-fhowyg 2020200202 2022 0)25205 Stscafesec2 Sptapc ot RET. reed rs: rehtdecoeaen 
RSS cog pe BPRS eas SSS aes SPS ee Se mh aio. ah”) Le Lee 
3 itt Ast consol, Oh Ma BE nee ae “comes BD: wna sh Co Sy PE SE RN RRR os tay Sa 
Pac o e , Ss UE canenatnees cancdlmane+ «0 akibieha cpcblidas Oblates. st aes=<itean cine ee 
Bott 1st, gu, g, 48.1937|J - J yuan  ‘:essteeee. 91. | 90 July 14) 90 July 14/8814 “April 22), 911% May 3 
Tex&NO, Sabb, Ist,,68-1912] M - Eon 555 SISIfgg- 108° fg Sao eis Shae Gaal suey lagase Flas telieet? Jone 18 
one et” it st, ret, gU,4s ’55|J - J\1,466,000|| 9534 Sale || 95 Sale | 9514 Sale | 9434 July 2} 96 July 27\|f9414 June 22) 961% Mch. 2 
southern — = 1, cons, &, 58- 1994) - dl, 49 000 107 1o7¥4|/111 11134 Oe eM gitti © Jury 2111936 July ATADO” Bone alesse puis’ 1s 
, 48, - ale 3% 83 | 833,58 8234 ; ; 
Mob & O, coil tr, g, 48--1938|M - $ 36,000 87° Sale * G014| 89°° 80 %| 80b¢ qu of) B03. UY. ee Oo eee 2 
Mem Div, 1st, g,434-58-1996|J - J) _-._-- * gest Peer). Say So ZEE' gy Peyhqe hg 8 ey TS: aun aahis? Anno 
Bt L Div, let; gold, 48.-196113 - 3)” 5,000)°.5.- -21--] 75 3- 9036| 8834 Sale 881g July “37| 8834 Jaiy “37 8754 Jeu tol OL POU is 
atl & Deny ie cold ée 194813 . ; EE: pth Sond _—" EVES Mp2 42 o ‘aa’ epiiey rey eagert eee |S = Pegs, cae eee 
9 6V4U SS LUSZOF ~~ Bi www we el) OF ween!) OS -- aw -- #72 FDO [we --— ee ee eel eee eee ee eer | SECCG2e Seeeaen!l *eoeene eeeo 
aides Sra iacaicealeaa 9) aa] P| rg | arg Moo Sf SSS PRs 
Col & Greenvill e, 6s 16\3 - J| _..-.-|108 2222/1109 34 -_~-~|109 44 cicace ttle a}occe.. cen. Jane TRLI6K Jane 
Er Va & Ga div g 85.-1930)3 > > tees 107 % 2227 oO i1bHEIS oooh eo eee ee et 
RT Ree lees F 7 tla bala > fll Lid} July “23/i1434 uly “30)11054 apni 26] 114% July, go 
eth i SER ee oe oe k,n ome, hoe cakeeel ; it 
Georgia Midland 1st 38-1946) A - REGEN. pret i aes: Wy" Tet es ES hg 
dy i Se ie ieee a es!) Garr) Geeteieerees lnpedeons 114% Jan. 6)1t7 Apri 27 
Mob &Birm, pt let cyeagly = 3) 222222. ocifob <A. ee om. es to ee ee 
or -<- BE nc Ret ened ns cc cbc MERE oa tac bae Rede sacals~-cae Joseuneee. Eee an 
Rich & n, Con, &, 68.-1915)J -- Sas 107% pieaE 110% SF. OSS... lacca.. ...--.|.2---- -o-geceeen an, Men eae as 
Rich & Meck, parece mone Palas byes: > Meets: rulanpecembed mii cae 
Georg 1st g 5s  enterese ng Rapes ec ess, At Apia ~ -.\|1613% Jan. 14/1031%% May 26 
$0 rs” Ser ints Be Gsc191GIM- S| 12227, Face ae 7-2 | eee eee 
Series E, 5s .-.------ 192 M-8 1,000!|10544 ____- oj oe 107 % ___.- 109° July 20|109 ~ July 20/109" July 20 103 ul 20 
Serles F, 68.-5-2----- 1931/M- 8) ---. 10534 ===27|10734 -<22- ee Boning email 107 Jan. 9/1 duly 7 
"aes Ph 2.0 te eee EO  flacncm nana tieeeee MRE ER Seed. abhunlencund emaeee 107 Jan. 9 110 Sune 24 
Gtd stamped___--- 936|M-N| _____- a oe 1074 Feb 
WO&W, ist, cy, gtd.43.1924/F -A| ____.- Be aaa 7-8 ee ee ee eee 
euyeat,N G. Ast, con, g 68 19141) - 3} ~2,000l105 27277 sense te 10834-2777 109 July ~2}109° "July ~ 2/109" ~ “yay ~3}1093Z “april 32 
Ass of StL, Ist.8.4348- 1939|A -O| ------ ee 107 % 1083 = 6 

TM con, g, 58. ---- 4-1944/F - Al  3,000/114% ____- ates — 115% 116? 116 July 27|116 July 27 ot Apr 13 117 Jom of 
Gen fet, st gold, da. °-1058)) = 3 12/000)... _ 97 I. - ON es 97% July 15| 98 July 21 96 Jaa. 41| 98 July 21 

rah ng No lt lata esee ences $4 -----|110 --..-_|------ ------|------ ------ 11034 May 19)110% May 19 

re cee g, 58_ -2000)5 = D 40,000 M7 118 14 Sale 113 14 113 July 27/11434 July 7\|113 July 27/119 May 4 

i es sheccel PO cncaaft 20° cahoal OO U eBitee ct ee coche fennnnn Greaney 65 June 3) 75 Jan. 19 
La Div BL, Ist,g, 58. 1931/3 - J) ------||___-- 106 |\- 

‘ WMW&NW, Ist, gu, 58. 1930)F -A Ae 160% ..... tah PORES Ce eeec ec s os oP ae capes 0B yee Med 
‘0 io Cent—Ist,g, » ‘ia, SR 1414 “15/111. July 15/111 April 3111244 May 21 
Wee Bre ae acto = | =O ggg aan |mnns Hapa apse) "ly ga es 

Reged entiges, =D) ----_-|!102% =77 77110334 1043¢|103 34 10434) ---- => <2 22 oo] 222252 lao M i 

cea My I Bg H4-"1900)4°G) 5.900) 99° 22222)" ween ona | Be 2809) 9 uly 3) 9659 sil 32) 9284 Jam 98)'05 Feb. 17 

|]. tanm o77 ences Ceci. * , 

TolstLé W— Er L, g, 3348- 1925/J -4 16,000 50% 91% 99% 911%) 901% 9034) 8944 July “9 90% July 37 86 Jan. * 91% Meh: 6 
rinepigetel — Bee 1950)A - O 5,000) 82% 84 ||_____ 84° |_____ ©8314] 8334 July 19| 84 July 10] 8334 Jan. 8] 8834 Jan. 15 

Tor H & B, Ist, g, 4s. Fuily 194613 eo eee OT; i: i Se RTE FE 

Sy yee pa Q 5 ERAS? .) 5 Sa a RI eas 3 
ister & Del is con. Be 1928/3 -D) ~ 9,000/106 4 222 07 108 . pees 107” ~ Suiy “10/107” guly “idler ue. 1% 10834 iF 3 
Union Pac | aie lagie g 451947\J . J 441,000) 10234 Baie 104 * Sale 103 4 Sale |10314 July 30 i0a3g aly “6 102 Jan. ~7|1043{ July ¥6 
cae taaein ° iat noel eee 6 et ae eee ck 
20-vr conv 48__.-..__.- 1927/3 - J3)}5,006,000!' 1057 1110 1% Se 48 Lé ‘ 31) “ 4 ae 
Tok col 4a June 2008/M ~ BI '508;000]| Sore Sure | 4052 Sue |'b082 Sale | 9934 July al 09%. July 14 9634 Jane -alLaO™® dues ot 
oe RR honed con & 48.1946|J -D} 114,000) 983% _____ | 9874 Sale | 98 16 Sale 981g July 10) 99% July 28|| 98° June 18 99% Mch. 15 
ncaa post oe=-tpng) <4) 988 cig~ P| HSSE HB gg oJ I I Ta Gh BO oe 
at : ,000) 11143¢ 116° |i14. -__-- uly 29|11544 July 16\|114°° July’ 29/118 Feb. 
Guar refund g 4s_____ 1929|J - D}) 224,000) 941% Sale || 95 * Sale 9434 95 945% July 10 95 V4 Jul | y coi 23 
- , | 95 9434 95 bs y 6| 94 Jan. 6 96% April 22 

on ynnecc gold, 83--1926|) J 2,000)|106 he |0634 Sak 106 34 ___.- 993% July 14] 993, July 14) 99 34 July 24/100% June 17 

Utah Cent—See Rio Gr West I | 

Utica & Bl Riv—See N Y Cent i ! 

andalia consol g, 4s__..1955|F - A| ------ | 93 

Was Grama te tues s1934/J - J BATH Faia oe TS oe nee ee ee ee ee NR ee eee pee ae ea 

Ver Val Ind & W—See Mo Pac | aia meow il oe OL) = CT aes Remmi tet ky: ee? seers ia Rahal Aa aaa 

Vireiiis Mid See others By | 
a uthwest Ist gu 5s.2003/J - J 1,000)|11 |105 5 gk r 94 24) 
1st con 50-year 5s _-..- 1958/A-O} 32,000) 58% A: 9834 19O% 8 36 199% 9876 ed 19 995% Suly 301 98 Feb aelt00’” Tune > 

a. ie 6 he Pe ts 1939;/M-N| 182,000)112 “"1113937 Sale 1115 4) iO1, , 9l113°° y z4 Feb. 26/100, June 9 
W's st i 113° 7|'112% Sale -|113°- 114° {112% July _9/113°° July 30/111% April 28|114%4 Feb. 3 
Debsatiee Series By Ba 2198019 te. Hf 000) 102 = 104 Pe: 14) 104 ++ he pane fe 24)104% July 27| 102% Jan. 18105 Feb. 24 
- S SOc cca ee Hwee ore 101 ly July 7/101 ° July 7} 86 Jan. 11/101 
ist iten equip, sf, g, 58_.1921.M-5\ _.___- 10232 | i. Ol, July 
isk den. SOs, ten ae SG sen r-ell---- ----- O36 wae iéea as wee eelaeea te eb as s<|s-ss0s ce ne om 1024 April 29/10234 April 2 
Ist ref & ext @ 43-.----1980(3 & 312,580,000) 7894 Saie | 773 Sale “704g Sale| 7844 yily 29/7774 yaly ji] Tis« Jam. '5) 8056 May 
pe AR aadbe Div. tet’ Cae a ~ 7 3, 000)\1 oot ce 119 110% 11034 eae 11014 July 23/110%4 July 23/108 Jan. 4 111% bicy 3 
, Pian. ‘epenmatl WEEE oecue « 86 Revel 5. eR ee eo ite oa ee 5 Z . 
SroU ae a Ti eee adr a a aa oe 
“ : i. «desballeede « 5 6=—sCiag2sisd|«O85 BN ae os ng Aakers oa Gn ae | 90 Apri 4 May 

ras nyt a g4s 1954|J -D 8,000) 5644 5614) 4934 50 |__--- 4914| 47. July 26) 48 July 27/| 47 aay. 36 35 84 Feb. i 

Trust Cc Dannie 590,000! 63°" 65 714Sale | 48 Sale | 4134 July 19] 4814 July 30] 4134 July 19| 553% Jan. 4 
jp Sold, M8. - =< —---- J-D 41,000!) 13% Sale ||-.--- 9 Eee 7 July 15| 734 July 30] 7° July 15| 14% Jan. 4 

Sei: taneesdie to Meal 140,000}. -2 2 | 9 9%) 7% 9 734 July 15] 8% July 6] 734 July 15| 14% Jan. 4 

Wash Ohio & West—See SouRy | 

Wash Term! 1st gu 3s_.1945|F - A | 945¢| 

West Ma I’d, 1st . 4s... 2 | ne o-4 | OS 9456 )|-- - - - 921% ----- 92 a Pa wie & StS Se ee. ee eee 92% June 19 9334 Feb. 17 
Gus tae & cone, eo 769, oe 83 Sale | 85 } Sale 8614 Sale | 8514 July 2; 87 July 19] 82% Jan. 7| 87 May 17 

aie 66 || 62°. 70 | 69 Sale | 69 July 14| 6914 July 13/| 61. Jan. 6| 7334 May 17 

Trust Co certs dep.______|_____ ss 000 i} r § 3 5 a ae 
W Va Cent & P. Ist 5 @3-19i1/3 , |----- 64 \|----- 70 68 34 Sale 68% July 20) 69 July 27) 62 Jan. 29| 73 May 18 
wna een heeled 34am ig coca SN AR BE GY SSD da Og Ee 
eee : r anenel } uly 3)}11 June 16/117 Feb. 19 
— Lf eee is St pe bs 10, eee! 93% “3g77\|--7-- - aoe ae eee 8884 July 29} 8834 July 29]| 85 April 5) 95% Mch. 3 
West'n No ¢ Car—See South’nRy! aera Bn ne oo ee Bae ih =. Mea a ennai ae aaeniemceed 


































AUG., 1909.] BONDS—-STOCK EXCHANGE RECORD 31 

| 
BONDS. i a me ey PRICES IN JULY. | RANGE SINCE JAN. 1. 

N Y STOCK EXCHANGE — od. |Par value! 1909. July 1 July 31. Lowest. Highest. ! Lowest. Highest. 
West Shore—See N Y Central. 3 Bid. Ask.|\Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Wheel & L Erie—ist g 5s..1926|A-Q0) ------||----- ----- | ree IGT 16 BEE MK dw wen, cradalnn ccd conatit 107 Jan. 12/109 Feb. 4 

We AIRE IOUS, ,UREIE | Geese ctewicn slecalescas sc cndbbuce Lawns ldtoows o valle encess osdane Sh dts OB en Gd = med Pertwee bilertcl ached 

Exten & Imp g 5s-_---.-- RETR A thn dhblWedne Shoeelddoaa dhcanl oes ob Ghuhslebacnclieaubaliescndh ouiisk ts Paso 4 aeicsdide i olen om adutmanan 
WhéeLERR ist con ¢ 48. 1949|M- §| 70,000) 81 -.... 87 4 87%| 87 88 | 874 July 15) 87% July 23) 8334 Jan. 15; 90 Feb. 9 

20-yr equip sf g 5s_.._- BG Saldtkecetane c40.-81OD ciice OB: (OR Waknn <td idalekiacG micchs Salhi ahigin «ila Saab Mae has 
Will & Sioux F— os “Si PM&M 
Wiscon Cent Ist gen g 4s._1949).) 3} 291,000)|) 9044 Sale || 95 95% 96 95% July 7} 9534 July 28) 89% Jan. 11} 96_ April 27 

Se eiacs Genin 4s ’36|M-N Be ivtane ccaen {93% 935) 92% -..-- 9234 July 22) 93% July 12 9234 July 22) 9454 May 3 

treet Railwa onds. 

Brooklyn Rap ns g 5s..1945|A - O 62,000/|101% 103 ||____. BO?) jock an 106 July 20|\107 July 24/1024 Jan. 15/108 May 5 

1s, refund conv g 4s....2002|J - J| 946,000|| 82% Sale || 87 Sale | 865¢Sale | 8514 July 19) 87_ July 1) 81% Jan. 11} 89% June 4 

klyn Cit ry. fon 5s..16-’41|J - J WIUELS «cm, dean 103 1035/1103 104 |1034% July 9)103% Suly 13)102% Mch. 2}105 Feb. 17 
Bkivn 9 5s 16-"41|M-N| ---.._||____- er 3 ie aie” pretend Feige? taper Br || 9914 Mch. 26| 9914 Mch. 26 
Bklyn Un wl iste .-1950)F - A| 56,000)|10034 Sale bie ad 4 |104%Sale |103% July 91104% July 31)10034 Jan. 2/106 May 24 

parmnpes quatal .1950\/F -A pA) ee 1103 4% -.... 10414 Sale {104 July 30)104% July 31/|102% April 13)104%4 July 31 
Kings Co Elev Ist g 4s..1949|F - A 3,000) 83 ----- | 8736 ..... BT 36 thea 874 July 11) 87% July 11) 86 Feb. 9) 89 April 7 
Stam guaran 949/F -A 7,000} 83% _-.---|| es pe Be ie 871% Sale | 8714 July 29) 8744 July 29| 85 Jan. 12} 88 June 1 

Nassau Elec guar g 4s 4s_..1951|\J - J 7,000) 79 = ...-- 2 82 July 15) 8234 July 26) 78% Jan. 13) 84 May 17 
Conn A sate agers asst J-J 1,000|) 995% _..-- h101 76 10256 étsan Sons 102 July 10|102° July 10/102 July 10|102% Feb. 19 

Stamped guar 444s____. 1951\J - J| 14,000)) 99%% ____. Ue hens 102 8% ____- 102% July 13)102%4 July 13) 10134 Feb. 26/1024 July 13 
Den Con Tram Oo ist ¢ ba. AMEE Sc dhodBiine wieod ‘ SRR Sree get sn “eao pee tien «ete sete eH Ey Poe adie 

Denv Tram Co con g6s.-1910|J - J) --2222)/22222 2222: n.-an --caefsrgd SbALERGS oat tGuaMREND Suen ~0Rsae | itn ite das ea Ean —tsie 

Met Ry Co Ist gu g 6s-_ | ES GY relQer mre \|----- -----|-2--5 -----|-2----_-2---5]-22--- -2--25 EE ee nae RE rs ae 
Det United ot eae @ <780- 1932\J - J RPE EE sicadlivisnn conned O96 tc ae 82 July 13) 82 July 13'),.81% jan. 26; 85 Mch. 10 
Grand Ra Ist g 5s._...1916)J -D) ---..- SOE Sian 9D 100%) 80 MO Siinos oc kb kec lee st do ence | 6|100 Jan. 6 
Havana y cons g §8.1952|/F - A 1, oe Beene 89 92 89 92 92 July 29) 92 July y 29) 89 Met. 15} 92 June 9 
Inter-Metrop coll 4s__..1 956| A - 0} 10805000)|| 80_— Sale 80 Sale | 80% Sale | 793% July 26) 81% July 9 76  Mch. 23) 81% Jan. 25 
Interboro R T conv 6s ...1911|M-N)} 331,000))102% --.--- 104% Sale |-.--- 104 |104 July 27|104% July 6/10 April 1)104% J 6 
Internat Tract coll tr 4s_..1949|J - J EUOEESnde oe ons Bkdine Kime dhicich ale 7154) 71% July 27| 71% July 27) 71% July 27| 72% Mch. 19 
Le ee 0 20 OO © GASOe © Oh Satin cc eecs ose enn nee cn pcclognna supe bbb on hie babbh les + ced «anne en enee -n nn nlennece eon-ne 
Manhat 4 Y) ao 1990|\A -O 31,000)| 98 99 99 99 34) 99 9914| 99 July 12} 99% July 9/ 98 Jan. 5)100% June 11 

Stam tax exempt. --.-.---/--.-- 28,000); 9954 Sale ||100 10044|100 100%| 99% July 13}100 % July 22)| 993% Jan. 19)10034 May 11 
Manila Ist & co 53. 21053 MSU web acclcbowe cneseliasesa wnccclsacca cadpalacsase eeea a ieew’ «wen Aol elie ne eee ROAR ice 
Metropolitan Street g 5s...1997|F - A i 8844|| 8154 84 81 84 82 July 15| 82. July 15) 8134 June 28} 88 Jan. 7 

Guaranty Tr. Co. ctfs ....-- J -D} 32,000))----- 89 821% Sale |-.--- 82 8134 July 15| 82%July 1) 81% June 24) 88 Jan. 4 

Refunding gold 4s_____- 2002/A -O} 10,000)|-..-- OW less. sia wibees ee 431% July 9| 48 July 21) 434 July 9) 635% Jan. 4 

Ry 7th Av Ist con g 5s1943\J - D 2,000||102% .---- | ie” ap Res 105 |103 July 9/1044 July 15/102 April 26)10544 Mch. 23 
Col & 9th Av Ist gug5s.1993/M- § ----.-- SE peenelowsts ahcasetem ane BEE. lodecka seh we clep endl «= 06 wee 100 ch. 24/1024 Feb. 16 
Lex Av & PF ist gug5s1993|M S} ------ ee | ee eee ROU)... “CX i laces ealdl PARR ak «Ran 1100 Jan. 8/1024 Feb. 16 
Registered _.......-.- Dt < 0; thimelianess ogase as a ae ee ea Sa a ee PP Se Ce ae ee ee 
Third Av Ist con gu g 4s.2000/J - J 7 2 6 Rs 68 July 30) 72 July 9!) 65% April 12) 72% June 26 
Central Tr Co certs a— sian dial 314,000|| 6934 Sale | 7034 7114) 68 69 67% July 13) 71 July 7|| 6344 Mch. 23) 7234 June 26 
2 8 see 1937\J . J 10,000\|106%4 .-.--- 1 109 1104%)109% July 28/110 July 21)109 Mch. 26 11544 Jan. 23 
Met W S El (Chic) Ist g 4s. as SURE ‘We sdn c Bob eee Séocciewuns cheasPibnoes made chiDigua odblhn i oseiip «6ohb ibe nee ae we aes 
Mil El Ry & Lt con g 5s_..1926;F - A) ----.-- BOIS sbe ccliacce Sacnalnocsd Usawe ab ana, sadn pe «106d oub act oan, see henane 
Minn St ist con be. 7191919 5 ), « Secale estan 0s apidpinssl ~st ew | i fost th ho da aces ARM Race epigvii ns ALE aioe amen lie ne so Se ee OE ee 
N Orl R Lt gen s...1935|J - J 16,000)|.---- | Se EA 8634 85 July 30) 8534 July 12/| 834% June 1} 86% June 19 
Portl’d 7a refsf5s..1930|M-N) --.---}/-..-. ----- a DOG nw wwodleG «nnd S cdkkan [hbo nnd «ok cee busi ee oie See 
Bt to By tH & P istg5s.1937|M-N;) ------ ee eee ROE reo re tees oa com ee ae an ee eee Gea 

ee ee eee § OS. eee Bae “StheLONneuee scoweliddwad ois akpswewe CTR Bee fob Sth awe 500 Sofi ce oe ee Paes 

* Dodie id 5s__..- PTS Se .cwngeahancos wacvallences cvcnsleance cnakealoanake wal dacieebéad pJuueenen~e) oa eee z 
Tri-City Ry & Lt Lota te. 1923|A &O S,0OCF news. cvcee}}..... 98 97 99 99 July 28) 99 July 28) 98 May 18} 99 July 28 
Underground of London 5s.1920;\M-N) -----_-}|-.--. ----- oc. ee RS BR Dag Lee eeae a! 8 April 1} 98 April 1 

gi bssiuinibialn'e antics nie Sake J - J} 103,000) 72 7214|| 8444 85 843% ____. 84% July 9) 8434 July 24) 7334 Jan. 9) 85 May 27 

ia daw en ail 948}. .... 76,000)|_..-. 22 37% Sale | 36 37 36 14 July 13} 374% July 1) 22 Jan. 15) 37% June 12 
Union, El a (Chic) iat ee = eines eperkiiocnce snaselesace ningulsgwun ai anneedloe abe «> oaeialiaie ane bie meee re 
Rys St Loy g@ 48..1934)3 - Jj -...--}j----- 82%%{)|----- 855¢/-.--- gtk CIEE, REIS: STR SSMS I 55 8444 Jan. 14| 86 April 7 

Oe is Louis Tran gu imp 58.1924,A- 0} ______}}----. Rae plete Oe. t.. cous cpuceclecnves. oonnea ah aus & ane een see ee 
United RRs San sf4s1927!A -O} 223,000)/-.--- 78%4\| 7534 7644) 75 7534| 75 July 2| 77 July 16) 72 Jan, 22) 79% May 4 

Gas & Electric Light Cos. 

Asaate, Gas-Lt ist g Ge...1047|3 -D) .....-i]..... .-.-- oS an MERE cs SR HESPERIA Se Eee TEAS. bee Sa ee 

jae Un Gas Co Ist cg 5s 1945|M-N if. -—— 107% 108 107 34 a fe 107% July 22)10734 July 20/103 Feb. 11/108 May 25 
B io Gas Co Ist g 5s___.1947/A - 0 2,000)| 613% 66 73 75 3 July 12) 73 J 12) 60 Feb. 19} 74 June 7 
Columbus Gas Co im @ 50-288 ea  dbdhcantidume aseadllnnsoo sis coledn wh chu Bhan nina CamknAsth= & aigten Getter Gl aac Cae einla 
Detroit suv cane Co 6 Se AE #1! Sb win eed RODSGU1OL WRG) | TO on is ee awn ene sconeme 100% Jan. 4/1024 May 13 

t Gas Cocon Ist g 5s._...1918)F - A} ------J]}/_.-.. ----- 500 US Ee Ae bic carn mc cuca fab oo sm hea atl eee ae aa ee 

Gas L Co N Y con g 5s.1932;/|M- 8} ------ ERE cadinell~osms cncnalo sane aeabhgausa > UGiemk tae aoe oe haed whiny Ree clean cael e eee 
G & Ilec of EE WEE: . 6 bcn. wlinginas cam anll<<---. owann[hien os im tph embeds dig. ei cekt [Ne +6 eens leans ain Salle bane a 
coe eS A Ue | SE ea | ee See ie PS a, PERG, See. Sy 

udson Co Gas og 5s_..1949/M-N (Ee aa toe 10534 105 July 21/105 July 21/105 July 21/105 July 21 
Kan City (Mo) Gas Ist g5s1922;|A-O) ------}/----. ----- U6. ke cen (eet eee 48 ene 100 May 25)100 May 25 
Kings Co Eb L & Pg Ss_-..1937/|A-0| _-_--- eb OY sh as eS CS ee eee eee 

Purchase money 6s----- = @ereoes avenge «Aileen ae i ieee PS: LS mS Aah, ERE BS 110 Jan. 12}118 May 18 

Ed El Ili Bkn sor ae © -SEee ie Rea: Nd GO hme ce Sundin «Rh cise: cceubae la ba > bmw eaicen Tiber ta ea eee 
Lac Gas L Ist g 5s. May...1919|Q - F 8,000/}1015% 105 {103 104 {10334 ____- 103 44 July 20,104 July 15/10234 Jan. 6/105 Mech. 5 

Refund & ext Ist g 5s_..1934|/A - O 6,000}| 995% 102 100 10034)100 Sale |100 July 12)100 July 12/100 May 27|101% Feb. 27 
Milwaukee Gas Lt Ist 4s__1927;|M-N 14,000) 91 = _---- eT eS Selenrare 9414) 91144 July’ 6) 92 July 26) 9144 July 6) 924% Mch. 9 
Newark Con Gascon g 5s_-1948|\J -D| __/___/|____. _____||---<- 108 3}__--- TE PS ee Eo ciin een & are: O ean Rese ppg a 
N Y Gas Fl Lt H & P 5s _.1948|J -D 70,000)101 _.--- 103. Sale {103% -_-_- 103. July 1)104 July 29/100% Feb. 3)104 July 29 

Purch rooney coll tr g 48_1949/F - A} 112,000)) 84 86 84% 85 864 8634) 841% July 7| 86% July 29)| 8344 Jan. 27 86% July 29 

Ed El Ill 1st conv ‘due M-S8S 1,000/}100 Sale ||100%% 10034|100 4 10034/100 14 July 20)10044 July 20/100 Jan. 2)100% Mch. 26 

1st consol gold 5s____- 1959|\J - J 16, nn) wwaieel lll 112 ee 111 July 7/112 July 15/110 Ma 3)112 July 15 
NY&QEIL E&P istcg5sl930/\F - A) -____- pg PES ay Be RA (5 Sorat Serer ee ata 97 Mch. 16} 981% May 11 
N Y & Rich Gas Ist g 5s___1921|M-N Cn eo ons ~~ i Ses 100 9714 July 20| 97% July 20) 9744 July 20) 97% July 20 
Pat & Pas Gas & El con g 5s’ ED ee Mame anc se «elke nienaasc bates wane a ie contgk baie m= ae made =» [anaes ae 
People’s Ho & ie ee eM une ek oat i ee eS ae ee aes 119 Jan. 6/121 Mch. 9 

Refund 3% sgh hw ok cd 7iM-S 14,000/|102 % __.-- 103 10314/103 34 10414)103 % July 23/1034 July 23)/102%% Jan. 9/10334 April 1 

Ch Gas L Ist gu g 5s_ 1937 JI -4J AREER ccmoe 1104 Sale |10334 10444/104 July 1/104% July 30/103 Jan. 12 ioas4 April 29 

Consum: Gas Ch Ist gug6s’36\J} - Di) _____. 101 103 102 4 Ties AA ee eee i en 10146 Feb. 25)103 Jan. 4 

Ind Nat Gas & Oil ref 5s ’36;|M-N ne Diino = 4... 334) 9354 July 12) 94 July 12 hk May 11} 94% May 26 

Mut Fuel Gas Ist gu g 5s 1947|M - N 1,000/101 ..--- ei 101% =... 101 34 July 13/1013 July 13 101% June 30/101 % July 13 
Syracuse Lt Co Ist g5s....1951\) - Dp}  -./___|i__... _---- | 9916 ____- PP a> stk. et act +> aan ak 9914 June 14| 9944 June 15 
dae Bee as Pideciisesil 27777-1603 ia haa WEEE LE eee ee agents voaeetie alee -armie 

on riec Stg . ES - Sepa 1 103 =||100 BUREN Sildwaly i bc aie catdnlaoones saa%~ki iad aban ech tee 
Utica El L & P lstsfg6s_1950\J - J) _____. i: ie nat roe cae BOE we kml oe ue ge chee « Oe 2 oe oe ee 
Westchester Light gold 5s_1950/J - Dp) ______||/____. ___-- 10836). 3c TO Gees eS See trae Pee A ee 10214 Mch. 9/1024 Mch. 9 

Miscellaneous Bonds. i} | 
Adam-~ Express col tr g 4s.1948/M- 8} 29,000)) 93% __--- || 9234 93 | 9234 93 | 921% July 12/ 93. July 29) 92 Jan. 11) 94 May 28 
Bush tga Ist 4s ~soheee A-O TO aT eae ae Pap ees (ee 90 July 8] 90% July 21|| 90 May 7| 93%Jan. 23 

Sa tg ade Be 5J -J ae On .05-5 alia Bis 95 July 9} 95% July 23) 91% Jan. 26) 9544 July 23 
Chie Jet esi Ya col g 5s- “TpiBl5 Ng we ong dalomabo. seamblecunea oeietn wha Geet Ae cc oem alk eco 
Det M & M land grincomes1911/A-0| ______||_.... _.... ees me feceus BO Vee cc gaa cinge tee oe eee | eae sestactnnsy eran ASS 
Inst. for Irri. Wks sf 444s 1943/M- N NT | le ie ra | 94 ....-]----- ----- 95 July 15) 95 July 15) 92 Jan. 15| 95 May 3 
Inter Mer Marine col tr 444s ’22;}A -Q; 635,000)) 76% Sale || 72 Sale | 69 70 69 July 10) 72 July 2/ 69 July 10| 77. Jan. 2 
Int Navigation Ist sf 5s_._.1929|F - A 008. cc Dae 8644) 82% 87 845, July 9] 85% July 28) 845% July 9) 88% Jan. 22 
N News Ship&D D 5s 1890-1990/J - J) -_____|]|___.. ___- | sea ee & We > cebualoy mui amunuclonmmee ee otonre 1 a peeps Sac ve EO 
N Y Dock 50-year g 4s_._.1051/F - A) ______ eee if | eee A el ken es, dane eee | 91 Jan. 16) 94 May 3 
Providence Secur deb 4s_.1957|M-N) ______ ee ee ag SEM UE inane. wiuhinnlens tc neesae || 90 Jan. 26; 90 Jan. 26 
Provident Loan Soc g 44s_1921|M- § 1,000) 92 95 || 86% 88 ROY ek 95 July 27) 95 July 27) 95 July 27| 95 July 27 
St Jos Stk Yds 1st g 4}4s_-1930\) - J) _./...||_.__ _.__. [oe ado le Bel Oui aia Sas bg De oe hee. Ae 
So Yuba Wat Co con g6s_.1923/J - Jj}  ___.__||___.. _..-- eae BOD . bu.a<v~ie axeknadhne dtp somibcld ade Wi aalee< | di welinie eames’ <paeaacoel: seca 

i Tee Fe and Telephone. 1 } 

Am Tel & _ col trust 4s_ ety a 75,000 eS oll ae 05%}. ...- 945¢ July 30) 95 July 2| 915 Jan. 7| 96 April 12 

Convertible 4s__.._.. 6|M - 8/3,254,000/| 93% Sale 105 Sale |106% on 104 14 July 28)10614 July 31|) 92% Jan. 29|106% July 31 
Commercial Cable Ist g 4s- be Q ar-  e e Oe. Sec hawe Gauche eae en ee ee nies | BRR alr GEA 8 Se i en 
Keystone Telephone Ist 581935\J - J) __....|_.... _.... SW Ie es wo es ee ea PE Ni se RS sk enn A A 
Met T & T ists fg 5s_.__. C0 ee REO Se Fe 5 Te A Des os, RGR Soa enemies cee geen tara 
Mich State Telep Ist 20-yr5s’24\F- A} ______ 98 99 || 97 ae P| ee Ee erent ae nae 9814 June 17 100 Feb. 8 
NY &NJTelgeng 5s__..1920.M-N| __..__||_...._.__. nar ce gn vipat ia dine Lash dead, » said on nnd ei bh eta 
Pacific T & T Ist 5s...... 1937|J - J} 391,000))___.. ._.-- } 9634 Sale | 9734 oan 96% July 1) 9734 July 31|| 964% Mch. aa) 98 % April 12 
WestUn—Coll tr cur 58_..1938/J - J 48,000!| 99% Sale ||100'¢ 101 |-.--- 9914 July 30,1004 July 2 98% uc 20\102 Jan. 20 

Fund & real est 434s 8--1950)M - N 8, {equi || 9534 9634) 95 198% 95 July 30) 9534 July 16 9334 M . 19} 9634 Jan. 20 

Conv 4s Series A_______ 1936) M - N/1,573,000)| 851% Sale || 8734 88 05 74 Sale | 8614 July 12| 96% July 30|| 84 ea 20) 198% July 30 

Mutuai Union Tels f6s.1911/M-N\ ______ gap enact ||100 ak ae DUI Sitter A ote Pama: BEE 95 Jan. 5/1 Feb. 17 

o W Tel gu fund 44sg1984,J - J) _._.-.|__... -___- Bitininis Oe. Dineen net ‘sew apie hentris eich sabia bhiey nash roids a od acc eae 5 mae ik 

Manufacturing & Industrial. 

Allis-Chalmers Ist 5s_...- 1936|/J - J} 400,000 Sale | 85% Sale | 8644 Sale | 85 July 28) 86% July 12) 80 Feb 23) 88% May 28 
Am Ag Chem Ist con §s_...1928/A - O 9 ‘000 96 Sale ||10134 Sale {10234 Sale |101 July 13/103 44 July 26; 96 Jan 2 103 44 July 26 
Am Cotton Oil deb 4%s_.-1915Q- F! 51,000 98 Sale » 96% 97 98 14 9834' 97 July 10; 9834 July 28! 96 Jan 2 89% July 2; 




















































































































32 STOCKS—STOCK EXCHANGE RECORD. [VoL. LXXxXIx. 
BONDS. i. “— in i a PRICES IN JULY. RANGE SINCE JAN. 1. 
uly an. 2. 

N Y STOCK EXCHANGE od. |Par value 1909. July 1 July 31. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus (Con|.) $ Bid. Ask.|\Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Am Hide & L ists fg 6s..1919|M- §S os ssnne 97%||100 101 (10044101 |100% July 19)101 July 27|| 9634 Jan. 11/1014 June 11 
Am Ice Securities deb g 68.1925|/A - O 4iGe«cuse 69 77 79 3%4| 77 79%4| 77 July 28) 80 July 9] 67. Jan. 15) 80 May 20 
AmS mag bet  Ge....t0i8> - S 3,000) OO. .- wseo~ 96% 97 98 9834; 98 July 22} 98 July 22/) 9534 April19)100 Jan. 19 
American Thread Ist 48...1919|J - J 8,000 S036. pened see 89% 9244) 92 July 9| 92 July 9] 90% Mch. 18) 92% June 21 
Am Tobacco 40-year g 68..1944)A - O — rite 107. Sale |1115¢Sale |112 Sale |1114%July 1/112 July 12//104% Feb. 6 112% May 21 

Registered _........--- 1944,A -O 000, we cee woe enl- nnn s men nn[onnns 24-s- lll July 2 111 %4 July 16/106 Feb. 24112 May 18 
I A EE ORNS eH F-A 477. ,000|| 78 % Sale 80% Sale | 8034 Sale | 80% July 1] 80% July 30) 74 Feb. 6) 80%May 4 
Registered --_------- Poel: c..0e. Rivne cancel 28 i skeen a LS Seep Reps eee 76% Feb. 19| 7915 May 3 
Armour & Co Ist real est di4e'30 Do Ed ln cece awona $3 % Sale 945 Sale | 9414 July 30} 95% July 15] 94% July 30) 96% May 27 
Beth Steel lst ext sf 5s....1926|\J - J 72,000 Sale 89 % Sale 9 89%) 89 July 30) 8944 July 10/ 77 Feb. 23) 90 May 13 
Central Leather 20-yr g 58.1925)A -O} 337,000 56 = 98% Sale |100_ Sale 98 % July 1;100 July 30]) 96% Jan. 12}100 July 30 
Consol Tobaceo 50-3 g 4s_1951/F - A 6,000)|_-.-. 9034 -2.ccdewece <o-0s 8044 July 20) 8014 July 9| 75 Feb. 8| 8044 June 28 
Corn Prod Ref g tg be. --1031 M-N 60,000)| 94 101 Yl) 95 97 34] 983, 981%) 95 July 7] 98% July 29) 95 Feb. 18:100 Feb. 4 
Distillers’ $6 conv st g 68 1927/A -O 68,000)| 77 78 VO: Spams 76% 7634) 76 July 29) 77% July 12)| 73% Jan. 11) 78% Jan. 22 
General Elec deb ¢ 8748. .-1982'7 -A 4,000)| 82 ..--- 825% 85 83 Sale 83 July 31] 83 July 31)/) 80 Mch 20) 84 Jan 11 
10-yr g deb 6s..----.---- 1917|\J - Dj 232,000/140 --.-.-- 147. Sale {155 Sale {147 July 11155 July 31/136 Feb 231155 July 31 
Ills Stee eS ae APIs @ 9) oun wne os. DOG cu codlaie au, Umlee 6leas Mila Nun Gial bae nahi ws Ook “11100 Jan. 12/100% Jan. 14 
Internat Paper Ist con g 6s 1918/F - A 64,000)|103% _---- 104%, 105 |104% — 10434 July 20/1054 July 22/101 Jan. 13/106 Jan. 28 
Cons conv ¢ f gold Se... ... 1800/2 -J 16,000} 88 Sale || 8734 88 |..-.- 86% July 30) 88 July 85 Jan. 2) 88% Jan. 27 
Int St Pump 10-yr deb 6s..1913)J - J 22,000) 98 100% 105 Sale |104% 10543 103% July 2/105 July 19/100 Jan. 9/105 July 19 
Lackaw Steel ist conv $07 21928 A-O 41,000)}____. 96 97% 9834)....- 6} 96 July 8] 98% July 26) 93 April23) 99 June 12 
N Y Air Brake Ist conv 6s 1928|M-N 32,000/1710 118 ||115}4 116 F ee. een 114% Tuly 21/115 % July 12/108 Mch. 25/116 June 9 
5 ony I &S 1st & col tr5s1934;A - 0} 45,000) 98% ----- 101 1014%/101% -_-_-_- 101% July 9]102° July 29/98 Mch. 26/102 July 29 
n Bag & P Iistsf 5s...1930\J - J 5,000) ih’ weeee 97 i, 9714| 9744 July 26] 98 July 12] 91% April19| 98 July 12 
U S Leather s f deb g 6s_..1913)|M-N 26,000)/103  —.--- 106 106%|106 106%/106 July 14/106 July 28/104% Feb. 4 ett Mch. 4 
v S Realty & Imp deb g 5s 1924|J - J} 104,000) 85% __--- 90% Sale j...-.- 90% 90 July 26) 9054 July 7|| 84% Jan. 8 3 May 17 
S Red & Ref Istsfg6s_.1931).) - J 45,000) 89 95 90 % 91 90 91 90 34 Fuly 7| 91 July 14) 89 Jan 5 93 Mech 25 
Usiabter 10-yrcoll tr6s .1918)J - D| 217,000/102 % 102 34/105 4s Sale }1054 Sale {105 July 13/106 July 27/102 Jan. 22/106 July 27 
U §S Steel Corp 8 f g 5s Apr- 1963 M - Nj1,931,000102%% Sale ||10545 Sale |106° Sale |105%4 July 1|106%% July 28/102%% Jan. 81106% July 28 
Registered - - ----- April 1963|/M-N ye ee eee ee 105% July 2)106%4 July 22/102 Jan. 4/1064 July 22 
Va-Car Chem Ist eye 5s- 1953 J -D} 215,000)_._.- 94%/|| 9814 Sale | 9914 Sale | 97% July 7} 9914 July 14) 938% Jan. 8)100 June 8 
Westingh El & M consf5s1931|J - J} 234,000} 91 Sale || 94 Sale | 93% Sale 93 t6 July 29 94 5% July 31]/) 90% Jan. 6) 95% June 5 
Coal and Iron Bonds. 
Buff & Susq Is f 5s------- BL? BP. | Sebbeulvs cee 99 ib. See MPO Sea ies cnen cue Odktehu ae wacoee 98 Feb. 9/100 May 24 
SE cndab hase en ot Ee ON, Sie hace éxake 94 97 94 ae EE Rs Se 97 Jan. 9) 97% June 16 
Gol Fuel & I Co gensf g5s1943\/|F - A wee 96 98 ee 97 July 9/100 July 30) 94 Mch. 2/1004 Jan. 20 
Convertible = eld 5s. Lt F-A Pic: 87 ¥ei| 85 a Wasen wow 87 July 12; 87 July 12] 87 July 12) 87% Feb. 10 
Col Fuel Co ge [OSS |. SS i oe RO -- shnon a) A See ree Ree ee ee 107 June 29|107 June 29 
Col Indus etc oo ‘ 5s 701934 F - A} 701,000) 73% ----- 77% 78 82 54 Sale 77% July 2| 8234 July 30) 71 #£xFeb. 25) 823g July 30 
Kan & HC &C Ist gug 5s.1951\J - Jj ------ . ee RUO 96 axnau ad, eee Paes: ee aS ET Sr 
Pocahon Con Coll ists f5s1957|J - J cL Sn | tae 88 34| 88 88 34; 8834 July 30} 89 July 2] 85 April 5) 82 May 14 
gandey Ors Creek oe _ eee POW § .ovuceivauas weed iia ee 72 (ff RR eee | OO eet. 3. hee aa 
Tenn gen abe 15 J-J fc ”.,/, 108 |103 10334|10814 108 34/103% July 22/103 % July 22))101% Mch. 18, 103% July 22 
Birm Diy ist cons 68s_._..1917|J - J ci) 2G8 . funk ce 08 {107% 108 |108 July 23)108 July 23/)106% Jan. 29108 April 8 
Tenn Div Ist g 6s___Jan 1917 A-O 3,000}/___.. 109 |)108% .---- 108 109 .4108% July 9/109 July 22/106% Jan. 18109 July 22 
Cah C M Co Ist gu Bt 9 Sl) SS en — per TUG -- aes DRE - ‘risen wihennic nea Um Gus ws Gadde eee 110 Jan. 11 110 Jan. 11 
De Bar C & I Cogug6s.1910;/F - A} __---- ER | eres eS EE) SEPA See ee 5 a Re a, Se ae 
Va Ir Coal & Coke ist : 58.1949 M- 8 22,000 194i ke 9934 97% 98% 98 July 24' 9934 July 30' 95 Jan. 58 9934 July 3 


























a On the basis of $5 to the £ sterling. 
y Coupon on. 


paid. # Option sales. 


2 Flat price. 


b On the basis of four marks to one dollar. 


c lst instalment paid. d Full paid. 


e Second installment 








STOGKS—PRICES AND SALES FOR JULY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a smail way are noted by the letter a. 


Option sales are disregarded 
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STOCKS SALES TO AUG 1 | PRICES IN JULY. RANGE SINCE JAN.1. 
. Price about | 
Sales in Since | January 2, { 
N Y.STOCKEXCHANGE.)| July Jan.1. || 1909. July 1. July 31. Lowest. | Highest. Lowest. Highest. 
Par.| Shares. | Shares. | Bid. Ask. ‘| Bid. Ask. | Sale Prices. Sale Prices. 
Atchison Top & S Fe_.100 374,046) 2,330,643 | 100% Sale 115% Sale |119% Sale |1153% July 1/11934 July 31]| 97% Jan. 13/11934 July 31 
Fronts eee 100 8,290 ma a (1015 Sale (10414 Sale |1045g Sale {104% July 1105 July 1 poo i 20 10634 4 June 2 29 
ietcns (nee) ti) weeist! AVMs. semmelasaae <satttiegen seediigind sa wast val kaso din we teeed une 5; 1 une 5 
Atlan Const Line RR-_-100 7,800 109,015) 110% Sale 128 129 {133 134%%/128 July 8/134% July 30 10744 Jan. 14/135 June §& 
Baltimore & Ohio. ...100)| 162,700) 1,186,341 aya > 11734 Sale |1194% Sale |11734 Sule 1;122% July 2910334 Feb. 23/1221 July 28 
Preferred _._.----- 100 ,54 13, ‘060. | 95 Sale 93 95 9434 July 29) 9544 July 28/92 Feb. 3) 96 April 27 
Brooklyn Rap Transit_100 55,560 1,898,568) 67% Sale | 79 Sale 79% Sale | 75 July _ 38% July 31/67 Jan. 9| 82% June 
Buff Roch & Pitts__..100 2 400|| 80 94 || 94 98 90 9934; 97 July S| 4 July 27||90 Jan. 16) 9934 July 27 
evan iy ee 200 aa 114 = 1/121 = 121 = 130 §=July 7138 July 27 = rhe J 7. 133. July 27 
uffa: ee leracekl .  AMbeerce Oe llnwovs ee Tomenotae (new eed unakivnl Dh ee mn ea cal a63 = Mch. 16 
Canadian Pacific _-_--.-- 100 77,745 371,240 177. Sale |ai82 Sale |187% Sale |182% July 3)18817 July 31/7165 Mech. 3/1884 July 31 
Canada Southern ----- 100 40 4,321) 6544 Sale 64 6744| 68% 69 6734 July 20) 6814 July 30) 6034 Jan. 11| 68% July 30 
Central of New Jersey.100 2,780 24,831/1229 Sale 285 293 |29034 Sale |7287 July 19/291 July 28/1215 Feb. 23\298% May 12 
Chesapeake & Ohio_.-.100} 180,150) 2,580,075)| 5734 Sale 76% Sale 79 Sale 76% July 1| 79% July 20 55% Jan. 8014 May 20 
Chicago & | & Alton RR-..100 6,80 3,055!) 6734 Sale || 6734 6934| 67 Sale | 67. July 31, 6934 July 8lr57% Feb. 24 74% Apvil 1 
cnieBon 4 ¢ Gui eke o ia 100 3, 7m ap ens eas”? oe. foxes 75 72% July 24 72% Ju;sy 24 oo Feb. 1p Seles gig Mch., 27 
ec Brr is ae 5) 200° Sancuso Me” echo an oe er oad Paces ae accom a April 26;4250 May 26 
Chic & East Ill pref.-.100| __....| --....- iis 6p iiiie i860 900 960 )....:200 25: Sopp: res: gsiat oy op 0F 5 om a 
a Great | estern 100 52,826 317,241) 11} Sale | 2% Sale 1 Sale % July 28) 2\%July 1 % July 28) 11% Jan. 2 
debenture ------ 100 51 1,820) 58 65 |a60 Sale 54 60 58 July 26) 60 July 2) 55344 June 11} 64 May 17 
5 preferred A__.-- 100 1,350 14,064) 35 38 2414 Sale 22 24 24 July 29) 25% aay 14) 23. June 19] 37 Jan. 4 
4 referred B__--- 14,250 170,864|| 144% Sale || 434 Sale 43% Sale 4 July 24, 434 J 1} 4 June 28) 14%Jan. 2 
Chic Milw & St Paul_..100) 187,214) 1,726,482)151 Sale |153% Sale /|158\% Sale 1534 July 14/158% July 31/141 Feb. 23 158 % July 31 
Prererred. ...1..-+-- 00 9,00 60, earl 164% Sale |169%% Sale |170 Sale j|16944 July 7| 170 = July 2815834 Mch. 15/17034 June 4 
Chica: “ & North West.100| 20,780} 125,561/184° Sale (18214 Sale |187 Sale |1823¢ July 1) /18734 Suly 311/173 % Feb. 24/18734 July 31 
INNES atiersig'en S55 100 11 1,554/215 225 222 224 |225 230 {221 July 10) )a222/4July 217208 Mch. 15/a225 Jan. 2 
Chic St wo on @ @..-100) .....- 2)974 ae 2S Se ee eer ae 148 = April 22}16114 June 8& 
ee 220 1,780)170 175 168 175 /|170 190 {175 July 22|a180 July 27/0165 May 7\a1i80 July 27 
Cage Seema Stee see 500 a +4 5 6 . 234| 1 2 2 July 29) 2. gay. F 174 yey 6| 4% Jan. 25 
BEES ee 500)! 12 15 12 1814] 12 Pegino woe ees apse ee eee an. 11; 20 Jan. 25 
Chic Union Traction-.100} ------| ------- Pe Pest. ee Au aC aee 2 | PO Peeeesdelatte. Bio depe Sons foi 
‘Ir Co certfs dep, stmpd- 400 23,285) 65% Sale 4 514| 4% 51%4| 4 July 6 5 July 16] 4 July 7 Jan. 4 
re o a0. Go... 900 25,860 171% Sale 13 14144| 13% Sale | 12 July 12) 1334 July 2/112 July 12) 18% Jan. 27 
Clev Cin Chic & St L.-100 3,898 54,605) 7014 Sale | 73 76 7644,Sale | 74 July | 77 July 29] 68 Jan. 29! 79% Feb. 16 
Gley Lor & Wheelitig--100 200 1,280| 98 100 ||102 —-__-- SIMO care ales 103. July 21/103 July 21/100 Jan 4:105 Mch, 22 
Preferred _.._...-- pert. aa oe Hh. cc Sie eee AS eee Neda Von<cdl caanch +o te ee ee oe 
Cleve & Pitts guar_-_-- 80 dclinstinns 15 gunn n({hebe «nc nctie fev sbebtues au wee chek anit seen a175 Feb. 15\a175 Feb. 15 
Colorado & Southern..100| ~ 4,354 134,307|| 6734 Sale| 5632 ~863,| 46 Sale "| "8534 July 23| 8734 July "6 5534 July 221 68% Jane's 
First preferred __.-- | 7,136 88,480) 76% Sale 8214 Sale | 814% Sale | 81. July 22) 82% July 1]| 76% Jan. 2) 86 May 1 
oan Light pret 100 2,080) 134,720, 73% Sale | 8034 Sale | 8034 Sale | 80)4 July 9) 8054 July 2! 73% Jan. 2) 8434 Jan. 7 
Cripple Creek Central 100} _____- Sebi ie nae < H.. . oa Ok oc 2 ME ECE “Wnnis on] whoeak) 44 LER waaeie eee oe 
Te a ne tte eo Sie ee Meat 
Delaware & Hudson_-.100} 16,860} 192,035 /1813% Sale 19314 Sale |1941Z Sale |192 July 2419574 July 6||1673Z Feb. 24/200 ~ May 14 
Del Lack & Western__ 50 470 10, "190 550°" 560 2649 ® Salo sitter 640 2649 July 1 650 , ye 22 535 Feb: *6 280 ree 29 
Denver & Rio Grande. re 28,765) 1,005,375) 40 Sale | 48 Sale | 49% Sale | 46% July 14) 4944 July 30] 37% Jan. 6] 54 April 20 
Peamertre@ .......-. 100 2,968 132,934) 81 Sale 85% Sale 85% Sale | 84) July 29; 86 July 31|| 79% Jan. 6| 90 Feb. 10 
Detrolt & Mackinae-~-100 100 = 17 Oe lc. se Sees 10 15 12 July 27; 12 July 27/12 July 27] 16% Jan. 12 
« nac..-100/ 9 --...-- iuhide Meee tls cael oo hd AAR eee ag) Sika asl achene naae ne a40 Mch.17\a40 # £=Mch. 17 
EVOIOlvOed =. .4c< sins ee, bee Ee” eee | eee vs See ee eee | Steed eae eee i 
Detroit United Ry - "7100 605 5,716) 54_— 3834 “61 B14 Bee ac 70 63 July 20, 68 July 22 yg | HA 3 hice 33 
pret SS & Atlantic_100) 1,460) 46,027) 16% Sale 16 Sale 16% 17%/ 16 July 1; 173g July 8] 15% Jan. 6) 21 Jan. 15 
MOG etna ees 100 2,675| 44,803) 3144 Sale | 3114 Sale | 3244 33 | 31, July 1) 3284 July 30] 28° Feb. 23) 3634 Jan. 15 
d ee ta yo Gd wi vi vs 100 167, 780) 1,732,565)| 34% Sale 36 % Sale 7 Sale 35 56 . July 13) 3734 July 2 225 Mch. 11} 39 June 7 
rst preferred --_ ~~~ 100} 22,900) "271; 125} 4 Sale || 52% Sale | 54% Sale | 52% July 1) 55 July 30! 36% Mch. 11 55% June 5 
Second preferred _._100 6,800) 76, 105) $082 40% | 4314 Sale 44 45 42% July 13' 45 July 30 284% Mch. 11| 453g June 5 
Sense & Terre H.. 50 100) 100}! 60 80 || 60 75 56 65 60 July 17, 60 July 17|/| 60 July 17!/ 60 July 17 
G wr o-------- so; -...--- | 345) 80 95 Tae Bs OS BE Oe ar ere a83_ May 20| 85 Feb. 4 
reat Northern, bret. -100} 104,284! 935,404/14734 Sale 14934 Sale |153% Sale |7148)4July Fy 153% July 3igmp65¢ Feb. 24/153% July 31 
gron ore properties_____ 75,116} 408, $82) 73 Sale | 7514 Sale | 783% Sale | 7434 July 26) 78 % July 31 65 % Mch. 12) 78% July 31 
Ba SW deb cite A. 1000 oe g a Sens: aphid || 82° 86 | 85% 87 |------ ------|---,-- 2... 85 June 3) 85 June 3 
73 | CE eiegacaaig: | 14 16 BEEN ona cs 155% July 2) 15% July 2/14 Feb. 26/17 Jan. 4 
Havana Electric Ry.-.100 2,600) 19,382 40 Sale || 59% Sale |__.-- 621%| 59% July 15) 64 * Suly 9 39 Feb. 1/64 July 9 
Preferred... -...-..- 100) 330 2:548' 85 86 || 8814 90 | 8314 90 | 88 July 2 8834 July 6! 83% Feb. 5] 89 June 12 
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STOCKS SALES TOAUG.1 PRICES IN JULY. RANGE SINCE JAN. 1. 
ale S ie +. 
N Y STOCK EXCHANGE } Sales in , ince an. 
July. | Jan. 1 1909. July 1. July 31. Lowest. Highest. Lowest. Highest. 
Par mes ko 4 0 Bid. fe pid. Ask.\Bid. pl : 045 July i7 : Yj cM ma ope gat . A aad cree, 
Hock Mi JPM &Corects , »210)).-... 0O 115 |114 Sale uly uly ay une 10 
Hocking Valle pret..190 950 5,470) 914% 95 SOM 04 Tuk oe a ose uly 7| 934% July 20) 88 April 27 June 11 
Illinois Central apne éue 100 77,570| 270,660 14874 Sale ete Sale 1586 Sale 148 pp 1/158% July af 137 _~—“*Feb. 158% July 31 
Leased line 4% stock 100 14 440|| 99°) _ es ou. Oe. ee a99%4 July 8|a99%4 July 8]| 9934 Mch. 29|a1001 Mch.31 
Interb-Met, vot trctfs.100| 62,168) 662,85 1744 Sale || 16% Sale 133% Sale | 13% July 23 28% July 115% Mch. 23 Jan. 5 
Preferred .......--- 100} 128,266) 1,294,908] 46 % Sale 51 Sale | 47% Sale = % July 23 July 1 3674 Mch, 52% June 28 
Iowa Central. _...-.--- 100 14,120 158,870}| 3144 Sale 291% 29%] 32% Sale July 22 3234 July 30 Feb. 36 §=April 15 
TE . . noiicanee 100 12,640 114,695)| 56% Sale 56% Sale 57% Sale 35 July 20) 57% July 29 24% May 62 April15 
Kan & Mich receipts -_100 830 hk, 2 55 57 50 60 | 53. July 26) 61 July 9 50 61 July 9 
KCFtS & M tr ctfs, pref 300 4,919]| 74 76 77 77 78%) 77% July 16) 78% July 22)| 743% Feb. 79% May 13 
Kansas City Southern.100| 60,745) 873,288)| 4014 Sale || 457% Sale | 47% Sale | 4434 July 14) 48% July 30] 37 F 4854 July 30 
Ol ee 100 7,125) 184,355) 71 Sale || 7244 Sale | 734% Sale |771% July 6 73% July 30)| 67% Feb 74% Mch. 30 
Keokuk & Des Moines _100 10 757, 7 9 | @ 9 | 6 9 64 July 28| a75% July 28) 5° Mch 8 Jan. 4 
Preferred .......... ea 242/| 30 35 30 35 30 We hide pu aee oe bldbe os ald dead a25 Feb 30 June 5 
Lake Erie & Western _.100 500 13,125)| 24 Sale 26 3 Sale ti 28 26 July 7| 26% July 19)| 19% Feb 28 June 8 
Preferred __..----.-- 100 678 13,898]| 52 55 58 63 Sale | 58 July 9] 6134 July 7|| 48 Jan 64% June 14 
Lake Shore & Mich So- e 10 1121270 =... 300 400 300 400 |a310 July 19/2310 July 19)\a300 May 320 May 20 
Long Island -- -------- 3,800 31,520)a55 = Sal 70 Sale 69 67 July 28 7034 July 13) 59 Jan. 71 4 May 24 
Louisville & Nashville- 100 31,125) 217,295)126% Sale 1140 140% 146 Sale |140 July 9)7146%July 3ljij7121 Jan. 7146 %July 31 
Manhattan Railway --.100 2,505 18,537||153 Sale |143 147 |a146 Sale |1445¢ July 29)146 July 20/142 Mch 5115874 Jan, 4 
Metropolitan Street _-.100 1,327 9,414} 36 43 i 20 Sale 20 Sale 18 July 2} 22 July 1/18 July 42 Jan. 5 
Mexican Cent Tr ctfs ....| ------ ee ee Se PETER US Se a aye Pen 19% Feb. 25% Jan. 4 
Michigan Central - -. -- 00 10 23/125 180 ||130 80 0 180 |a150 July 28)@150 July 28/\a150 April 28)a150 April 28 
Minneap & St Louis. ..100 5,317 59,072|| 55% Sale || 5534 Sale | 544% 56%] 5434 July 28) 5744 July 16) 52 Mch. 6| 65 Jan. 8 
a Be sc ah dh 100 520 4,200)| 87 9 l 85 89 87 Sale 86% July 30) 87 July 8] 81 Mch.10| 90 Jan. 8 
MStP&SSteM --.-..100 16,505 152,621)|132% Sale ! 140 Sale |1445% Sale |13934 July 2/1454 wuly 24/132 % Jan. 149% Jan. 8 
a ee 100 2,450 17,622)|152 Sale 151 36 Sa Sale |15934 163 |151 July 1/161 uly 28/147 April17|161 July 28 
Leased line certificates - - 3,175 Di Aicikwe goed « 9 %| 89 July 22| 90% July 61 89 July 22 914 June 22 
Mo Kansas & Texas. -..100 76,400, 1,488,950)| 4214 Sale | i114 Sale 425% Sale | 40% July 9/ 43% July 30 hi Feb. 23) 44% Jan, 22 
i, rr 100 1,300; 42,838)| 73 74 73%) 73 744!) 73% July 2) 74% July 29]| 71 Feb. 23) 75% Jan. 21 
Missouri Pacific -..-.-- 100 30,160 718,655)| 67 % Sale i 103% Sale | 75% Sale | 71% July 13) 75% July 30] 65 Feb. 24) 7744 June 4 
Morris & Essex. -_--.-- Mt we watnd BUR bnw, Kanno flGess JOR. das 4. tien & <bean eee = oot diatee 182% June 10)185 May 27 
Nash Chatt & St Louis_100 300 1,980)}118 125 |130 138 1130 135 |135 July 17/135 July 21/122 Jan. 138 June 8 
Nat Rys = Mex pref_.100 8,100 2, ie CL OO fobs cee ke 51% July 28) 55 July 8|| 44% April 55 July “ 
Second pref-__-..---. 100 45,750| 206,600}..... ..... 2414 Sale 24 Sale 23% July 29) 255% July 6) 23 June 21) 265 May 
N Y Cent R Hud Riv_.100| 341,515) 1,972,888)127 Sale |133 Sale /141 Sale |131% July 9/141% July 30)|120% Feb. 24)141% July (30 
N Y Chicago & St L_..100 1,900 31,110) 5634 Sale 55 57 56% 58 55 July 9} 58 July 30) 484% Mch. is June 7 
First preferred _...- 4 eee Pe L00nGS -108 {100 110-1100 B10 bis case cel eek os ee eses 00 Feb. 20/1900 Feb. 20 
Second preferred -_ ..100 400 3,400)| 84 88 80 85 86 87 84 July 6) 86% July 30]| 76% April 87 Feb. 4 
NYNH e Hartford __100 3,021 35,886|162 Sale |170 172 |171 Sale |16874 July 26)171% July 31))157% Feb. 24/17434 June 14 
N Y Ontario & West__100 33,575 623,375)| 47 Sale | 52% Sale 515% Sale |751% July 30) 5444 July 28)) 42% Feb. 24) 5554 June 12 
Norfolk & Western....100} 57,400, 465,600) 86 Sale | 89% Sale | 95 Sale | 8944 July 6) 95 July 30) 84% Jan. :95 July 30 
Pref (adjustment) ..100 2,880) 8544 88%) 85% 88 |_-__. ----- 88 July 2} 92% July 28 oe Mch, 26) 92% July 28 
Nor Ohio Trac & Lt ..100} ------ By awes acons|) 2046 28 S656 D6 fan, . «ee caeebetesndtbeoeah 33 19 April 27 May 11 
Northern Pacific... -.- 100} 140,116) 7,629,161)1143% Sale 151% Sale |155 Sale |7150%4July 14/155% July 31 is cee 155% July 31 
Pacific Coast Co_.-_-_-- 100 200) 9,660)) 85 86 97 99 95 100 97 July 9) 97% July 9 9934 April 1 
First preferred —_.-- 100 305); 90 100 (100 105 99 100 |a98%& July 21/a98% July 21 19854 yen. 21/1004 June 23 
Second preferred_...100) ------ 682)| 85 95 | 95 100 ee SE es 8 ey ene Mch, 100 Mch. 31 
Fosnarieages iehstintinin ae 50| 221 537 1,788,188)|132% Sale 13614 Sale [1395 Sale |13614 July 1/140 July 31 136 \% Feb. 23140 © July 31 
Peoria & Eastern----- 100 ,694)| 25 28 23 26 7 Sale | 25 July 29) 27 July 31/]| 23% Feb. 27 June 5 
Phila Rapid Transit _. 50) ------ RIE anus Kan wcll saad adm alba tk ao o8e ae ietee cient 2 ok Giieliacal 52 Jan. 6) 53% Jan. 7 
Pitts Cin Chie & St L..100 2, 649 59,959)| 87 88 92 93 931% Sale | 924% July 8} 93% July 29)| 864%Jan. 5) 94 Feb os 
Preferred ___..-_--- ee 2060GnS4. 100 1110. 420 [REO 3S hese 2 -o cue a eee 104 Feb. 110 Mch. 
Pitts Ft Wayne & Chic.100 36) 208) 174% ._..- 94 uw... 10n 63.3...: ai75 July 12\a175 July 12/@173% Mch.26\a175 April i3 
RR Securi —— S eee 1,830)} 89 “(| eee Yee RSE SS ES Oe ¥% Jan. a93 44 May 18 
Reading Conipany ---- a wad + 590/15, 974, 095/143 Sale |156 Sale |16134 Sale |71533%4July 21|16254 July 31/118 - Feb. 162% July 31 
First preferred __.-- 1,90 00) 15,470)| 90 93 9234 Sale | 94 Sale | 92% July 1) 94 July 30) 89 Mch 94 July 30 
Second eae rt 1,400 pF "670i| 94 95 98% 101 {101% Sale | 97. July 21)101% July 31]| 90_ Feb. 10434 May 13 
Rock Island Co__--_.-- 100 605,625 2, 449. 840) 25 Sale | 325% Sale 39 &% Sale 32% July 1} 39% July 31)| 20% Feb 39 54 July 31 
t,t ee 100; 104,800 1,095,515 61% Sale 71 Sale 7714 Sale 70% July 14| 77% July 30)| 575% Feb 77% July 30 
Rome Watert’n & Ogd.100 1 1851248 .___- a1254%Sale |125 —--..--. al254July 1)a1254July 1)a125 Mch 126 Jan. 22 
Rutland, preferred ___.100 200 1,245]| 28 34 || 30 3814] 38% Sale July 31] 38% “july 31/ia28 Mch. 15) 38% June 5 
8t Joseph & Grand Isl.100} -____- ea Bac om wor bbe. ae tele sade « kde FAA oa = eae 15. Ma 420 Jan. 15 
First preferred ----- 00 100 pO a ES | FEI se. 50 Sale | 50 July 31; 50 July 31)| 4934 Mch. 11) 534% May 5 
Second preferred _..100) ------ ag FREES A 4s Oh Se Ce Sor a 29 Mch.11) 30 Jan. 15 
StL&esF lst pref__..100 4,625 9,980)! 67 70 | 66 69 70 72%; 68 July 2) 73 July 15]) 65% Mch 73 July 15 
Second prefe ee 52,016 152,337} 42 Sale | 4534 Sale | 56 Sale | 4544 July 1) 56% July 30) 36 Feb. 56% July 30 
C& EI stktrctfe..100) ---...} ---.-.-..- Mo 475 1150  3e0 1 BONE. hi iig oie. 8 tere bch n> Bh ob mw <a en ek ee 
New 4% stock tr ctfs_ 65 536)]| 64 67 62 68 67 69 65 July 15) 6934 July 21)| 62% April19| 70 April 23 
St — Southwest _-__100 4,100 123,717|| 23% 24 || 2734 275%] 27 Sale | 26 July 26) 274% July 2|| 2044 Feb. 25) 284% June 
Te gg ee 8,410 159,345)| 54 Sale | 6834 69 6 Sale (76414 July 26; 69 July 2| 47% Jan. 6) 71% June 2 
Southern Pacific Co__.100| 903,785) 5,393,559)|121 Sale |\7131%¢Sale |134%% Sale |z131 July 1/1354 Suly 30)/11454 Feb. 135% July 30 
_,, ee ee 1 17,263 156,89411122%% Sale 13134 Sale |... _-.-- 131% July 1/135%July 8 118% Feb. 137. June 8 
Southern vot tr ctfs_k_100) 124,195 991,819]; 27. Sale 3034 Sale | 333% Sale | 30% July 8} 33% July 30 Feb. 33% July 30 
Preferred do do..100| 23,640) 235,876|| 62% Sale | 685 Sale | 73° Sale | 68% July 2| 74 July 31 30 Jan. 74 July 31 
M & Ostock trust certs_| ------ eae Ge ee ee eS Be es eee eee 82 Jan. 86 May 5 
Texas Central_...___- MR cik. c2oel eke 2 eee ee ee Te ee a ac ea ee ee 
ee ot) = So een he Baw es are ge WS aed ow oat cd db toht os Bina ob oe hn ee ae ee 
Texas & Pacific_______ 38,010) 446,555)! 3644 Sale 344% 3434] 35% Sale 32% July 14, 35% July 31) 30 Feb 37% Feb. 6 
Third ee i ¥)7Z100 79, 1035) 551,648)| 39 Sale 20% Sale 2014 Sale 16 July 2} 22 July 1/16 July 42% Jan. 18 
Toledo Peoria & West_ ested} Shades 17. 20%/| 17 20%] 17 EE RSE ee SRE cK Rn Pec he 
Tol ~~ Rye § & E Light. .-100 650) 18,745), 15 Sale 8% 9 9 ale 834 July 28 July 19) 7 May 15% Jan. 2 
Toled W _.100) 20,150 176,310)| 494% Sale 47% Sale 51% Sale 47% July 1 518, July 10} 43. Feb. 54% April 19 
hy nf, aa 100) 14,850 144,439] 7114 Sale || 6814 Sale | 6934 Sale | 68 July 1) 70% July 8] 64% Feb. 44 Jan. 4 
Twin ity Rapid Tran_100 7,065 28/006) 97 Sale |i04 1044/1024 10234/103 July 28)106 July 20] 97 Jan. 107 Feb. 15 
ing = ee PR SRE i PRB: Feri ike, RR Ee | eet Som 125 May 125 May 14 
Om. a DS ee 100) 1,320,125) 11,346,481)|184 Sale 193 Sale {201 Sale |193 July 1/201%4 July 31//172% Feb 201% July 31 
he ya 34, 142,191 0514 9614| 10234 Sale {104 Sale {10244 July 1)10634 July 19/794 Mch. 11110 June 24 
Onit a inv of S F_._100 1,600 6,468) 3646 i i Eee 38% Sale 3414 July 20) 38% July 31]| 30 Feb. 39344 June 21 
EE la aldvi'e ca 100 3,150 IiffiGs Ge | 6736)... -- 4-.-< 5614 Sale | 53. July 28] 5634 July 31]| 50% Feb 59° April 29 
VORGBUE 5. oon —s5ck 100, 10 ee rt ad | UR OE: ks fa ES as Ss ae 8434 Jan as94 June 
WEE nseadencnaden 100, 23,400} 313,622) 1914 Sale | 2134 Sale | 214 Sale | 20% July 10, 21% July 6/15 Feb. 23) 243 June 15 
Prererrea.; ........ 100) 125,600) 1,574,880)| 50 Sale 5654 Sale | 57 Sale | 53% July 9] 58 July 14) 41 Feb 6154 June 15 
Western Maryland____ 50) 136,805 845,255)| 21 Sale 12% Sale 334 Sale 3% July 30) 12% July 1 3% July 283% May 7 
Wheeling & Lake Erie_100 8,680 36,520)| 12 % Sale 9% Il 634 Sale 5 July 13} 9 July 5 July 12% Jan. 4 
First preferred _____ 100 4,375 21,165)| 24 25%} 21% 22 17 19 15% July 13) 21% July 8] 15% July 25% Jan. 8 
Second preferred ____100 2,580 18,405]| 13 i414 10 12 734 Sale 6% July 13) 11%July 7 6% July 15Jan. 8 
Wisconsin Central _.__100 1,670 366,015)| 38 % Sale 55 5634] 5634 Sale | 55 July 24) 5744 July 30|| 35% Jan 63% April 20 
Preferred -__...._.. RO See ee GDB . .  an po shane Seoeulk «a0 dp cae ealeen cee ee 914 Jan. 9054 May 19 
Preferred trust rects _- - 300 WR sc Slab a 97% Sale | 87% 90 | 89% July 1) 89% July 7/| 86% Mch. 91% May 25 
Industrtai & Miscellaneous 
Adams Express__-___ Es 628/187 200 |215 ----- IS iscncincens Rbk 2 mh seth ate etn die dead 190 Jan. 20)a19934 May 6 
Alice Mining -----.... 25 300 SE cl slloncs ‘dan dlbenageiaaie« $2. July 22/$2%4 July 2) $2_ Feb. $234 May 7 
Allis-Chalmers _._____ ian 4,620 82,132)| 15% Sale 15% 16 1534 Sale 14% July 13) 15% July 30 13% eg 16% May 17 
Preferred _.__.____- 8,000} 144,441]| 50° Sale | 5114 Sale | 55. Sale | 505 July 14| 55 July 31 55. July 31 
Amalgamated Copper - 190 384,435) 4,357,319]| 8414 Sale 8134 Sale | 847% Sale | 79 July 14/785 July 31 4 Feb. 88 % June 
Amer Agricul Chem....-100 11,900 113,875) 34 Sale | 43)2 44}4) 44 4434; 43. July 9) 46% July 6) 334%Jan. 5) 46% July 6 
pretereea |... 2... 5. 20 2,235)! 90 De. WiGU jaan 103 105 {10144 July 15)102 July 16) 95% Jan. 1102 July 16 
American Beet Siizit=-100 113,640) 1,043,540 22% Sale || 4334 Sale 49 Sale 4134 July 14| 49% July 31]| 20% Jan. 49% July 31 
ei 800 14,788]| 76 8 94 9644] 9514 96 95 July 17) 96 July 29)| 82 Jan. \% June 11 
American Can_._._..- 100 15,920} 359,485 9 Sale || 1144 Sale | 12% Sale | 11. July 16) 12% July 31]| 7% Feb. 14% May 20 
Premerea .. uc... 100 20,360 249,381|| 7334 Sale 82 Sale | 83% Sale | 80% July 15) 83% July 30)| 71% Feb. 23) 86 June 4 
Amer Car & Foundry..100| 69,695} 536,142! 6014 Sale | 5714 Sale | 6614 Sale | 57% July 2) 6734 July 31]| 44% Feb. 24) 67% July 31 
Pveerrwea |... oko cu 100 2,838 22,018/110 Sale 11744 Sale |120 Sale (117% July 11120 July 30/1074 Feb. 120 July 30 
American Coal _.____. | eae Mee Se 7p eal 120°. 150 |12 SEQ fos es oe hoe Ss rat ee Betas og cee ee ee 
American Cotton Oil-.100) 39,500| 671,980] 43 Sale | 7334 Sale | 7634 Sale | 7234 July 19| 77. July 31]| 42% Jan 77. ‘July 31 
Preferred --...-.... 00 2 5,386| 96% 98 |101 107 |103 107 |103%4 July 8|103}4 July 8 98 Jan 106% May 11 
Amer Dist Telegraph..100) ---.-_|  -._____ 20° 39 || 20 29 | 20 BD pero tpen te sii eee eee? ek es eae 
American Express___.100 210 1,819)a208%Sale |223 230 |228 230 (225 July 7/225%4 July 14/a205 Feb. 5/4230 May 18 
Amer Hide & Leather. 199 7,185 53,4001 714 Sale | 8% Sale | 9% Sale | 734 July 22} 934 July 31) 6% Feb 9% July 3 
RPGC . 5 on wc dnn 15,670 126,361|| 3644 Sale || 41 4214) 46 Sale 3934 July 9] 46 July 31); 34_ Feb. 46 July 31 
Amer Ice Securities 2100 62,390| 529,579]| 233% Sale || 3934 Sale | 38% Sale | 33. July 12| 4144 July 22 18% Jan. 42% April 13 
American Linseed -_-- i? 8,527 99,399 13 14%) 1744 Sale | 16% 1634 16% July 23) 17% July 7 Feb. 20°” June 14 
Preferred -....3é<.. 8,425 93,205 34 || 45 Sale 45 Sale 44 July 24) 46% July 14 29 Jan. 47%4 June 14 
American Locomotive. 100 51,300| 311,280 37 % Sale || 60% Sale | 65% Sale | 59 July 15) 65% July 31] 49 Feb. 6534 July 31 
Preferred -- --...... 1,915 15,415114 Sale |118 Sale {120° 121 |118 July 1/1213 July 21/109%4 Feb. 24)121% July 21 
oe Malt Corp_..100 3,200 55 561] 6 | 9% 9% 9% Sale 9% July 22) 10 July 8 7 Jan. 7| 11% June 1 
2------------ 6,856 102,156!) 42 44 | 54% Sale ‘ 53% Sale ' 52 July 14' 54% July_1" 42° Jan. 58% June 3 













































































TOCK EXCHANGE REC 
; STOCKS. SALES TO AUG. 1. ORD [ VoL. LXXXIx. 
Y.STOCK E XCHANGE Sales | Bines | Preece ate about PRICES IN JULY , 
| ‘ : 
| , uly. | Jan. 1. | 1909. | July 1 | July 3 | RANGE SINCE JAN, 1. 
Am Sm ar| Shares. | Sha \| Ba “| vee st. Lowest. , I 
Amer Smelt & ret B--100) 17,330) 500.03) 80% gAst.\Bid, Ask Bid. Ask.) Sale Pri |__Highest. | Lowest. | __ Highest 
FCA ce oe 2} 4,150 || 8724 8734) 89 : ries. Sal ; “ 
eerie tg) ee OER Bn Be sh Si Sa a) SOE Sete, ge Set | ie Ke 
erred..........100| 100 350'|2 ale (114 48 » 987 , an. 4 : 
Amer Steel ‘iaadaas “tee 10aenl as'eaal 90. “9734/102 106 ae ee oe 2i114 56 July 30 Wt jan: 2 08% July. 31 
n Sugar Refin.100 O45) 6| 38% 3 100 106 |10414 July 28|10414 Jul. 11414 Ju 
Preferred, new ‘ 24,045) 176,429) 131 94) 4 Sale | 55% S: 041% July 28/1041 July 28) 225. Mch 9/a255— ne 3 
pceerTen tams.---100) 2.010) 18,088)18 Sale |126. Sale (13154 Sale (12554 July 1 0444 July 38/95 | Men. 1 108, May is 
Amer Teleph& Teleg..100| 79,380 | 95077 80 | 12414 eee lise’ ise, lise” July site nae. solame’” Teme riage July 20 
Amer Tob new), pret 100 79,350| 737, 146 (197 eS ive ae is i 13538 Jury soltae une 3 laua’© Geen We 
auaicon Woot... 8 11,275 7,146 127% Sale ||140%4 Sale |1427¢ Sn Et ree ¢ July 30/120 June 23181 April 8 
Preferred.........- 5,100 83°31 oc ote [299% Sale 2% Sale |139%4 July 14/1434 Juiy 31 75 Feb. 24 April 8 
Anaconda Copper——=-- 2 190 557308 8.614) 95 oe” Sale loose Sale 10n 78 eae es yale i 1024 july 2 31) 790 3 Feb. 1 143% Sune a 
erch Ist pref_-100 , 38,160) $80% S 4 |103_ Sal 3% July 17) 36, July Sal = eb. 24/104 Ma 
2d Preferred --190) ------ 4.111) ale |'$4814 Sale |$49 e |102% July 27/104 % Feb. 4| 37 y 19 
Batopilas Mining__--- a AS oceiats $484 Sale [$4034 Sale [7846 July 16 104 36 July 70] 2% den: altarse June 14 
Bethlehem Seaal Gare. 20 8,750 60.0 hilken Shoe- leew S. Ss Oe % July 23)$37 % Feb. 26 734 June 14 
tTp.100 9800 086) $3 33% $51% Sale gd: Evel coe ines oh Shae epee |105 $52 May 8g 
Preferred_______- , 101,631|| 248 || $54 Sale | $5 ----|-g25-)-2--2-|-g255-)- April 2|114 J 
pronkirn log Gags -199) 33, tnd boc sale" Soi Sle | 203 Sale | By a 3 ey ap Shi See: Die Bs 3 
‘ , | | ¢ 62 S: July | 56 Ju 
Sune... Cc 4'390; 84; 147 148 13943 141. ale | 59% July 2 4 July 17) 1834 Mch. ; June 30 
Bearers) Se Bx ee | eat ae, te ON ae eo ae Ae ee 24 108 Sune 5 
ntra ther ......100| 69,996| 346,644 \ 32 31 34° uly 9/ 19 July an. 28/143 % July 
Preferred ----100} 69,996; 346 eal *pgoe goo l-es-- 4°" |a30% July 2/4304 July 14/13 Jan. 13| 2084 June 30 
Cent fy ep er 5,765 eee aaat uc Bere Hae peso-lbnae pese-|“ 555 - July 2) 23% Jan. 2| 3 §4 June 12 
Colorado a Oe ee 108 100 riton® sae lies Yer aan * Gere lipase ee ee ee 4% May 17 
-- 08 = Sal b y 2| 3514 July 28) 2514 Mch. 2] 35147 
lorado Fuel & Iron.-100| 128,900) 875,485 105." 108 11334 ---__|11 ale |104%4 July 7/108 y 28) 2534 Mch, 2| 3514 July 28 
Qol & Hock Goal ¢ 6a aon. Sb aeey eae Pom | oe Ne a Tip {113% July _4/11334 July °7|a105¢ Jan. 15|al ok - 5 
Sorustod a itoni00 11'700| 324° 6 75 || 78 e | 47% Sale | 43% Jul % July 7\a105 J 5)108_ July 31 
i toons 3-2. 3] '3300| _*s8'tso| 20% Sale || 6474 Sale | 99% Sale | 78. July 10] 47% July 3120 eb. set Juke 38 
Consolidated Gos HY 2i60 ats Meee i 8. ee ale | 6234 July |7| 66% Tuty 30) 67 | Mch. 30/100 * July ot 
Consolidation Coal. .-100 wectaal “Freroee idaie dais “|id0-- Sais -\iae"~ fais S6c* July 26] 276° July || B1e° Avril 24] Boce June 10 
ucts Refin..100| 36,025 1 5 ale |143°~ Saie |139°” Juiy 221143" - April 24 va 
Preferred -- 36,025| 747,470)| 17% Sale | l-saq ale |139 July 22/143 July 30) 15. Mch. 12 a an. 21 
Ores Carpet ......... 100 5,926; 112,728 17% Sale || 2317 Saie ~|"353% Saie ~| "2233 July” July 30/114% Feb. 4|16 May 14 
Detroft Brio ~~~ 7-100 300, 4,092/ 4550") 5 rg 25% Sale "| 2296 July 15) 25% July 31] 9734 Mch. 11 O78 Mehl. 11 
cur Corp.100| 9,700 1 g July 6 | eb. 24/ 2 ; 
Federal Min & Smelt--100| 300 199,058|"373 Salo”) 30 “4053 Bo 60 | Br%5 July 6] 88" July 15) 46 * Jan 24] 9353 June 1 
“eee ae ,50 6iZ| 385{ Saie "| 375§ July ~9\z39 an. 5 
Federal Sugar fistining 100 810| 18,052 70% £0 70 88 | 3856 Sale "| 3756 July “29|730 July 9!| as rv, June 24 6. Tone an 
OS Rie 10}} 4 88 y 28' 88 Jul FI | eb. 23) 4114 May 
General Chemical 100 20 145i aa" “a7 Be 90 | 87% July 14 8 uly 15) 55 M ay 25 
awh a |-~--= -~~--|----- 8% July 24| ch. 2} 9544 M 
Preferred ___ 100 810 2,235 80 90 | 91 100 ----- adl July 12 ad5l 8 y 24) 80 Feb. 24 9 ay 12 
General Blesifie “5-271 100) 220) 3.783] BS 108/103 9 ‘ao 5 a906 July 28la00% July 25,400 Jan. 39 abl July 12 
ns P_100 ' ,170||157 (eee 104 108 y 7 85 Jul an. 25) 9134 M 
Homestake Mini oe 84 159 ||16234 Sal 63°~|1043 July 19/103 July 12] 9834 Jan. = 2 
Horn Silve ng -- --100 1,082 840/109 Sale || 99 e |170 Sale |162% Ju 5 July 12)| 98 . 21) 85 July 28 
oF A pene (ta i Paes BE [Bis Stoel St ae fa Shc Sa 408044 Fak salir hy 89 
i ape arabe sida ree ictus: © gakevege 2 Soeeteme ¢ uly 6| 91% i Mch, 12/11 
Internat Harvesier=---100| ~¥807/  01,750 is 2" s4 sen nn-n-| Pee Suly 21] TOcs July 21/"0e, Feb. 's «bts ‘Apri 20 
Set tae rien ¥ ’ 65% Sale — Se 2 ee ee l ° 1.60 
Int Mer Mar stk tr cits. 100 2 poh 1107 Sac Petes. — Bf Saie | 8434 July i] 8734. Sik un ani inane AURA A ot 
International Paper- Sete 182,200 28 gee | 7. gee | cote sary 1 july 1/122 ¥ July 28 108 x Jan. 30 "8734 July 28 
yaa Re ¢ ’ g Sale n. 1 $ 
Internationsl eS bans kek Ss FF is” ot 163% Sale 18% July 9] 233¢ July 30 30, fp oy SE lh 
go <del 12,832 200 89 80 (|? __ Se" 6554 6614 ons ae ee eee were tar at tae Jen. 2 
se an ae @ 100/ 10° 3} 229,602 40 Sale || 303, So kik... 2 July 1) 665 July 29) % Mch. 22) 1634 June 
meee Te cant) 0) BBY Me REBN EE | BMS | CRY 2 BY FAD) go Meh a) a ar 
Bde ae hi See i: ~oeke : 4 Sale § July 14) 4014 July 9 an. 20 
2 ee ee ee Beh |S Te Bl ee 
Manhattan Sddt ey as 1 "900 21. 76 77 || 79% 80 | 83% a97. July 13/497 July 13 104 J n. 30; 90 July 19 
Na eee 8 BSL Uae fing A Hho PPE EN SH HE BF May ii)'38 june 13 
nd Goal, pref-..100) -.-555)  o-aa3|| 75. 3-3 -- 6 4 uly 2| 743% J i an. 21| 84 
de Socal 1,227 44.454 "Se REE eae i 6 5 Jul 4 July 27) 69% J July 30 
= sagcnecce ’ 9 ee ee ms y 6 5 J an. 9] 75%. 
Nat Enamel & Stamp-100 4°100 onus 11783 120 12334 12834 193%2 10634|10534 July “30 Be gts | 234 Jan. 13) 54 June 29 
Neleneliond......-. 1 sooo ae’? ae | 163% Sal 127° |124% July 9/1 ul 9614 Jan. 2/1085 Jan. i 
eats, ’ } 26% J dl ij an. 2)108% J . 
fe 100 31,050 554.154 2 |a89 Sale 16 1634; 15 July 10} 1 uly i 118% Jan. 1 an. 16 
New Central Coal____- 00) 2,5 30,26 77% Sale | 86% S 4 88 90 |a89 Jul 6% July 1254 Feb. 1/126 % July 30 
Newhouse Mines =-=-- er a. on oon 10544 107 107“ 10814 8854 Sale | 85% July 1)a89 July il 33 Jan 24| 18% June 8 
New York Air Breke..100| 3:074| 311133 s&h la is: “ee Loe July gi1i2 July 31) 7144 Keb. 25 Box Ape 12 
New York Pock------1 100 — 31,133) 87 | | $134 Sale $214 3 “$i5 APE ae eee — 31) |10234 April 21/1 ad J ert 19 
mie Pe 100 v1 Ta. eis atin $156 July 2) $2°6 July 29) 4534 Jan. 15 50 Meh. 10 
eYENS Teisphone.-100) g.zia| Westgate ie, | S07 Sas | Sr July 30) 42" sy $0 gi dune 34) $8 Jang 
Fr mae * ern Aer 18°5h4] « ,AS7Bi112 116 1132, 13 s| 80 _8234|a7934 July 2 July 30/30 Feb. | 47 July 8 
Pacific Mail SS ning _100 100 4’400 74 Sale glk os 142 143 134 Sule + ree July 30) 75 a. 1; 47 July 30 
Pestiea Gast & Goke.100| 33;205 64’530| an” Sab | 13 S86) 88% Sole 15S ey em Be > eo 
Padlas Dodee & ‘oke - 33,205 Roecrii 36 Sale | 31%S +7 3 4 3% Suly 9 844 July 31, 72 Ja - 71142 July 30 
Pitts nirgn Coal Co__100 ,634/105 Sale |/114 4Sale | 3134 Sale | 2954 J y 8 3% July 8) 3 n. 13) 8744 June 14 
otNJ.100| 11,95: 450) i Sale [115% S 4 July 15) 32. July \% April 1] 53% J 
— 9501 32,100)" 193¢ “i38Z 1) “i 4 Sale |114%4 July 13/1163 28) 29% Feb. g Jan. 16 
prema eee oar 18] 809) oe ig See ay BGI HE 13)118%8 Anni 1 
rede 5g ’ 525 49 uly 16) 14 é lay 1 
Pullman 1 Company BS -i¢ 5,293) 19,725 101% ,44 || 4334 Sale 3856 an 47% July 21 518) July 23/10 April 21 “14% july 33 
Quicksilver M ee----Tae. ogee) acer 103 103° 104 107 o> lash Sure ass¢ July sil s046 Feb: ae 51%, July = 
ua pe 671 | 190 4 July 2|107 | eb. 23 
Rallway Steel Spriag=-100) $1123 64/033 vie t¢) G34 Sate [6x4 Ey4)"°8, July 20) 8 July 20) 90°" Feb: 21107. ° July 36 
hae, SF er ,035|| 483 ale y 26, 93 i an. 30/1 
Re ublie Iron & Steel_100 sf'aas 13,849) 1a oe 45% Sale 482 Saic® as July 27 2% July | 1% Jan. 4 ys! May 21 
Seaie Hcudhtte it. ta Re'oas| ter'Ooall abae Sal |108%4 cam | Sore Same) ota. Tele aslios’”* Sale Re Pe 
Sra gierm Se #100 oes Ee 86 li1043¢ Sale [10632 Sele gt Ty te ees July Sol 977% Feb; 24\108 4 Jan, "2 
-Sheffield Steel&@&1.100| 12.515 ‘ 3 : i e . 
effield Steel&I.100| 12,515 108'353| 70% 98 | a3 ‘a? poe eae July30lli0%¢ July 28 1658 Feb: 23| 3734 July. 30 
standard Mining boxer 800 3,26 hone 78 || 8314 Sale | 8534 glt7s “3337 July” a 67 ¥6 Feb. 24/110 44 July 38 
nessee Copper Co_.. 25| 5,700 ||7¥Y ew - ee 4 ‘ July 9) 8534 July 31 |\a@ Jan. 
Texas Fac Land Trast-100| 3100/13: O55 | $4554 Sig $3732 pen «(ree 13635 July 12111634 July 14] 1073% Feb. 23 8734June 10 
ag & Paper- » 100) 13,05 3714 73937183814 Sale -|$3654 July 21/82 Feb. 20 exe 
U thas Fleeces 4,700 90,561) 3% 8434) 9014 Ps ts $3874 4 $3654 July 21 $39 “July ~24/| $134 Feb. 8 $234 — 5 
Mg aby clr pep pt22100 As 18,110) ea 6g’*|| 1478 1524) 1326 P< A 9958 July 1} 93% July tlhe tt: Feb. 26/849 as 7 
ods pf ctfs_. 100 ,520| 9 Bs 5 4 July 12) 14% July 6 eb. 23] 93 oo 
U S Cast Iron Pi 3,440 14'704 7 98 |106%1 80 | 75 July 12 July 6) 9% Feb. 2 % July 10 
Preferred pe &F.100 6,415 65'4891| 29% 30 a1lo34 107% Sale |107. July 1 81 July |2) 66 — 4) 15% June 19 
ub been. 100 4'540| —-33.691|-74” “75” 31 Sale a110% Sale |11014 July 9|10834 July 30/ 99 Jan. 8| 8134 June 29 
geben i Mo Se 8 se le Sale CRS HEP a AG gat 2g Ie 
et on eee 100) 85 on™ July 8| 84 Feb. 24 1 ‘ 
US Realty & Improv_100| 11,200 3,2 6 19 87 90 | 86 July 34. July 28) 70 Met 3544 June 5 
U S Reduc a heipies: “100 11.200| 1 701113 (110 \liio’” 10° lilo” 140° y 6] 865 July 13) 82 ch. 2| 8744 June 15 
ning _1 , 38,180) °° Gentian t Feb. 10|a9¢ > an 
ceo. e199 “g0] 12.000) 054 1834 14 S114|'8296 Sale |"8034 July ia ceostc seco 1S Meh S115 eh. 8) 
ce wewenoes 0 % k- y > 10) 28 c 
Bint eieinct tea) Em eons 23 oe, | Bt, 884] 88, Beoel 346 July 20 Si July i8)'@8 an” gl 8544 May 
eferred ___ 97 3814 Sale 7e| 94/2 July 20! 37° : | ich 1 
he er States Steel---100|2 1547189 23° rt fas Sale 115% rg ae Sale | 38 July - yA July 30)| 24 Feb 23 ae ge — 17 
ra eererreg_-.. 2... 1 stad 136,771|| 538 74 81 84 833 Sale |#115%4July 15/118 uy 31) 27 Feb. 24 4246 une 17 
hoger Copper...-.-__. ie etd 778.520) 33% Sale | 683< Sale $4 Sale | 82, July 2) 8494 he 12) 98 Jan. 29/118 @ June 4 
SS a8 19,685) 186,353 g47 Sale 125 45 Sale ays ee 187% July 9) 7485 july 14] G7 34 Reb. 35) 86 June 4 
Paar s.cpee rye $48 : 5 July 1|128% July 16 4 Feb. 23] 7414. 
Va. Iron Coal & Cok ion 460| yes! 44% Sale | 54 49 |$52446 Sale |$4634 July 13|$521 July 16/2107. F 446 July 31 
Vuican Detinning. s.-1 2,400 vane 112°” 11244 120 Sale | 54 Sale + tgge = Me Hts B  be $39 1% Eep- 20/138 55 zuly 16 
aaa... ... ma ietl tae «8 20 121 /12214 Sale fa i oS es ban sel'ee May 7 
Wells, Fargo Express __100 480 532) 8 8% ct ban’ ee lea tds 71 67 son a9|| 404 Feb. 24| 56% June 14 
, ess __ 100) 7,076}! aig Sz July 7 ; \ Jan. 19)123 ; 
Weetah sour eleg. .100| 15 we as 302, 200 3057 Fy! oo a6n% ahi 1574 quly 30 1384 way 28 yy me 23 = July. 38 
Mfgassent 50 ee bah 32,842)) 69 ae Cae i310... uly 6] 694% yall eb. 1; 20 7 
First preferred | 23,000) 182 % Sale | 72% 310. ---- a312 Jul 4July 2] 45 J June 12 
A 50! 200: 2'858|| 85% Sal (272 Sale | 761% Sale 713% uly 26/a312 July 26)/30 an. 30} 7334 June 1 
< 6.035°11B > 125° 2843Z Sale | 85% Sale %% July 12| 774% July |300 Jan. 5/330 : 
4 | 85% * 647 [74 July 30!) 6 May 2 
121 122144'120 124% "121 guly 2) = 4 aay 20 oe men. a ao May . 
uly 30/11 Party June 14 
11110 Mech. 3'123 June 7 
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GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,”” we have adopted the 
same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 
rule. The reader will understand, therefore, that unless the letter ‘‘/’” is prefixed to the price, he must pay accrued inter- 
est in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the price 
includes the interest, should there be any. 

3. The letter “‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “‘flat,”’ and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. Ail others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “g’’ for gold, “‘g’d”’ for guaranteed, ‘‘end” for 
endorsed, ‘‘cons” for consolidated, ‘“‘conv’’ for convertible, ‘‘s f” for sinking fund, “‘l g’”’ for land grant, “op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are now “and interest” except where marked ‘‘f’’ and income and defaulted bonds. 



































Bonds | Bid | Ask Bonds Bid | Ask Bonds. Bid. | Ane 
RAILROAD BONDS | \Balt & Harrisb—See West Md Canadian Pacific— 

Bonds of companies consol’d are |Baltimore & Ohio— Ist M deb £ g 5s 1915___J&Jjl [106 107 

often under the consolidated name. | Conv deb g 4s 1911_._.M&S/ -...-| ---.-- Cons deben 4s perpetual_ _J&J// [106 107 

akron & Barb Beltg4s’42_J&D) 95 100 | Prior lien 344s g1925_.._.J&J| 93%) 94 New Brunsw Ist g 58’34.F &Ajl 7/116 118 

Alabama Cent—See South’n Ry. | Ist M os July 11948.._A&O} 10044; 100% Cons deb 4s perpetual__J&Jji 7103 105 

Ala Gt Southist 5s Dec ’27..J&J| 107 | ----- | Pitt Je&M div 3s g’25.M&N 88% 89 Ont &Que deb gy ne lf131 133 
Gen M 5s Dec 11927 £..J&D 103 | -.... | Pittsb Lake Erie & W Va— Carb & Shaw Ill Central. 

Ea 44sgNov’09 May’16.M&N| 045%) 4%% Refund gold 4s 1941._.M&N} ----- 93%4|\Carthage & Adiron.—SeeN YC. 

Belt Ry of Chattancoga— 8 W div Ist g 34s 1925_J&J 9044 90 %||Carolina Cent—See Seab Air L. 

ist M 5sJuly 1 1945 __.J&J) ...../ -..-. Central Ohio— Carolina Clinchfield & Ohio — 

Alabama N Orl T & P Junc— Reor Ist con g 44s’30M&S;} 10244) ----- Ist g 5s 1938 op-_---- YIJ&D| 99 102% 
“A” deb 5s g 1910-1940_M&Ni//f111 113 Monon Riv Ist g5s1919.F&A} 100 | --.--. Catawissa Cons g 4s 1948__A&O;} 10134) 1u3 
“B” deb g 5s 1910-1940_M&N// 7106 108 Pitts Cl & Tol ist 6s ’22.A&0} 11034; ---.. CRiaF&N BCR&N. 

“C’’ deb g 5s Nov 11940 _A&Ollf 97 98 Pitts Junc—Iist g 6s ’22__J&J} 108 | ----- CR & Mo Riv—See Chic & N W 
Ala. Tenn.& Nor 58,1956.A&0O| 45 100 2d & 5s July 1 1998... .3@4 102. 4 <<... Cent Branch Ry—See Mo Pac. 

Ala & Vick—Con g 5s 1921_A&0} 103 | —-.... Pitts & West—I1st 4s 7°17_J&J| 9834) ----- Cent BrUPac—list g4s’48.J&D| 90 95 
2d consol g 5s 1921_--_-- a ee eet Schuylkill Riv East Side RR Central of Georgia— 

Vicks & Mer Ist g6s’21_A&0O!} 112 | ~-..-. lst ss g 4s June 1 ’25-J&D} 101 | -..-- lst M g 5s Nov 11945...F&A;} 11534) —----- 
Albany & North Ist 5s1946-J&J| .....; _..-- W Va & Pitts ist 48g 90A&O) _..__| ___-- Cons g 5s 1945._.-_... M&N| 11054) iii 
Albany & Susq—See Del & Hud Balt &Poto—Ist 6s g gu’11A&O}f 101%} ----- ist in (up to 5) Nov 1945_Octif 88 90 
Allegheny Valley—See Penn RR ist tunnel 6s g gu 1911__J&Jif 101%) ----- 2d in (up to 5) Nov 1945_Oct|f ._--- 78 
Alleg & West—See Buff R & P Bangor & Aroostook— 3d in (up to 5) Nov 1965 Osi? 76 77% 
Allentown Term 4s § 1919__J&J} 103 105 Ist mort 5s g Jan 1 ’°43__J&J| 110%) 112 Equip 44s May 1 1910_M&N 5 144 
Alton Bridge—See St C M & StL 2d 5s g July 1 1945_____- POS err are Equip 4%s Nov 11910_M&Nib 5%| 434% 
Ann Arbor ist g 4s 1995__Q-J) __..- 84 Cons refund g 4s 1951____J&J 84 85 576 Notes Mch 1912_...M&S; --.--- ihn so 
Arkansas Oklahoma & West— Aroostook Nor—5s g ’47.A&Q0;} --..-} ----- Chat Div g 4s 1951__-_-_- J&D : a 

Ist £ 6s Jan 1 1947 ____- J&J; 95 100 Nor Maine Seaport 58s’35A&0O;| 107 108%|; Macon & Nor g 5s 1946__J&J| 110 | —----- 
Asheville & Spartanburg—S U& Piscat Div g 5s Jan ’43_._A&O} 109 110 Mid Ga & Atl Ist 5s 1947.J&J| 10634| 10934 

Col Ist mg 4s 1995__J&J a ae Van Bur Ex 5s g Jan ’43.A&0| 102 109 Mobile Div g 5s 1946_...J&J| 11034) ----- 
Atch & East’n Br—4s 1928_J&J et Sew Battle Creek & Stur—See MichC Oconee Div Ist g5s1945.J&D) 106 | ----- 
Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Cent RR & Bkg Co of Ga— 

Gen mort gold 4s 1995.__A&O;} 101 101%%4)|| 1st g 5s Dec 1 1932____- J&D 95 97 Coll tr g 5s 1937 opt._.M&N; 104%} 105 

Adjustment 4s July 1 ’95_Nov 93%} .-.-. Bell & Caron. See Illinois Cent Chattahoochee & Gulf RR— 

ee ee ea M&N| 93% 94 /|\Bell’sGap. See Pa & Northw’n ee 5s July 1 1930__J&Jif 101 103 

Conv g 4s 1955 (wi)._.._.J&D| 117% 14336 Belt Ry of Chat. See Ala Gr So Chat R & South g 5s’47_J&Jif 107 | ----- 

Conv g 4s 1955 opt__-_-. J&D;) 118 118 }4||Belvidere Del—Gu 481927.F&A} 101 | — --- Eatonton Br 5s g 1926._J&Dif 103 | ----- 

Conv g 581917 -.-.--._- J&D|) 118 119 ist g gu 344s 1943_____-_- J&J 4 catbead Ocean SS Co g gtd 5s’20_J&J|f 104 | ----- 

veb 4s Ser H 1910-.-... Peas PO. 1 4... Bennington & Rutl’d. See Rut Cent N Eng ist g 58 1919_F&A| 1024) ----- 

ee U 39h. 4.. ...J eek: 9680). 3... Big Sandy Ry. See Ches & Ohio Gen inc g 5s Feb 1’49__Oct 1 _ Spee 

Ser. J to L ’12 to ’14.F&A/b4.40%| 414%)||Birm Belt. See St L & San Fr Dutchess Co 444s ’40 gu.J&D| 103 106 

Tran 8 L Ist g 4s 1958 _.J&J 94% 9414||Boca & Loyalton 6s ’23 0p_A&O| - _---| ----- Central of New Jersey— 

Cane Belt is 5s 19210p J&D) 99 100 _ ||Boonvilie St Louis & South— Gen M (now Ist) g 5s’87_J&J} 127 128 

Chic & St L 1st 68 1915-_M&S|  _____ 110% lst M g 68 1911_.._.____F&A 98 102 Eau 4s Apr 710 12_A&0 9934; 100% 

E Okla Div Ist g 4s ’28_M&S| 97 98 ||Boston & Albany—4s 1913.A&0 99%} -..-- Am D&Imp Co gtd 5s’21_J&J|  __--- 110 

Hutch & So Ist g5s1928_J&J) 103 107 | 4s May! 1933 gu NYC_M&N| 100%) __-_-_- Leh & W mort 5s 1912._.M&N| 100%) ----.- 

San Fr & San Joaquin Vall— : 4s May 11934 guN YCMA&N) 101 10244] Ext 44s June 11910_.Q-M; 100%) ----- 

ist g5s Oct 11940_.__.A&O/f 115 |  ____-| $468 Jan 1 1951______---. I&J Hit) 92 N Y & L Br Gen g 48’41.M&S; 100 | ----- 

Atl & Char—See Southern Ry | Ref 34s 1952 gu NYC__A&O 90 92 Gen g 5s 1941________ meee 5 St SBS. 2 5 

AtiKnox &Cin—SeeLouis&Nash | '|Bos Clin F & NB, See Old Col Central Pacific—See So Pacific. 

Atlanta Knoxv & Nor—See Loujisv & Niash. ||Bos Cone & M. See Con & Mon Cent Vermont ist g 48’20__Q-F| ---.-- 8934 

Atlan & W Pt—Deb 6sopt_J&J| 103 | 106 ‘Boston & Lowell 4s 1913_.F&A| 9934) ___-. Charleston & Western Carol— 

Atlanta Birm & Atlantic— | 4s March 1915....-.--- M&& 99%) ----- Ist g 5s Oct 1 1946___._A&O}7- 109 110 
ist m g 5s Jan 1 1936 op.J&Jif 59 Gl i Abas 2 10... . 3 cconn J&J MES 2s ascd Aug Term Ist gu g 68s’47.A&0; 115 118 
Joint col trnotes5s’100p M&S; _____|  ____- | 4s Oct 1 1918_......... A&O| 99%) ___-- Charlotte Col & Aug—See So’n. 

Ati& Birm—Ist g5s1934_J&J 96% 9744|| 4s April 1932__........ ASO}. 100.3. «<<3- Chateaugay Ry—See Del & H. 

Atlantic & Dan— South RR | 334s July 1 1919_..----- J&3} 9536) ----- Chattanooga Station Co— 

Atlantic City—5s 1919-._.M&N| 10734; 10814) Boston & Maine—4%sg’44.J&.i| 10634) ____- Ist mort g 4s 1957 gu._..J&J| 89 92 
ist consol g gu 48 1951--.J&J) 98 | ____. || 434s April 1 1929,...._. A&O| 10514) 105%4||\Chesapeake & Ohio— 

Atlantic Coast Ca of Conn— || 48 Sept 1 1926_.-...--- M&s; 99 100 ist Mort g 6s Jan11911.A&0} 10144) ----- 
Certs Indebt 5s irredeem.J&D/f _____ 107 || 4e Feb 1 1937....--.-.-- F&A . ae ae Term ist g 6s 1922_____ DEE: . acumeht een 3 
Certs Indebt 4s opt 1920_J&Jif 82 | ____. |: 4s Aug 1 1942_........ ea); Ge ot deact Ist con g 5s 1939______- MAN ...+- 115% 

4s 1925 opt 1910______ J&Jif 91 w..-.|| 3368 Nov 1 1921...-.... M&N me 2 anata General 4s gold 1992_M&S;} 104 104% 

Atlantic Coast Line RR— | $34eJan 1998.0... c8 J&I Oe Vin tle ad Gen fdg & impt 5s 1929 __.J&J} 10134) 101% 

ist cons 4s July 11952M&S| 95%%| 96%4|| 3s July 1 1950------___- BM) Te nedes 6% g notes July 1910 -. J&J) --.--| -__- 

Col tr g 4s Oct 1’520pM&N/| _____ 89% PortsGtF & Con 44s’37.J&D) 1074) ----- Car tr g4sSerB’09-12_.F&Alb 5%) 434% 

Certs of Indeb4s,t M&Nif 83 | ____- 'Bos &NYAL. SeeNYNH & B Car tr g 4sSerC ’09"12_M&Sib 5%) 434% 

5% notes 1910_-___-_-. M&S; 100%| 101% |Boston & Prov—4s 1918__-J&J} 100 | --_--- Car tr g 4sSerH Oct’09-16A&0/b 5%! 434% 

AlaMid—lst gug5s’28M&N| _____ 111 ||\Boston Rev B & L4%s’27_J&J} 102 } --_--- Craig Valley Ist 5s g’40_J&J| ___-- 113 

Atlantic Coast Line of SC— ‘Bruns & W. See At Coast Line Potts Creek 4s 1946____- ees 90 4 
Gen Ist g 4s July ’48_J&J| 99 100 ||Buffalo Creek con g 58 ’45 _J&J| 114 {| ----- R & A Div Ist cong 48’89J&J|  ___-- 99 34 
NE of 8 C 6s 1933_.J&J| 123 | _____ Buff N Y & Erie. See Erie. 2d om 5 4s 1989_.___. I&J 941% 97% 
WilCol&Aug 6s 1910J&D) 1014; 10114/\Buffalo Rochester & Pittsburg— WarmSpVal Ist 5s g’41.M&S| 107%4| ----- 

Brun & West Ist 4s’38.J&J| 96 | _____ \| General 5s g 1937------ Mas) ...-. 116%|| Coal River Ry ist4sgu45J&D| 88% 91 

Cent of So Car 6s ’21__.J&J| 109 | ____- ' Con g 4s 1957 _...._M&N| 10954} 110%4|| Elevator Cog 4s guar’38A40| 86 9034 

Char & SavGen 7s g36.J&J; 13234) _____ || Equip g 4% Ser F 1927_A&O\b 100% pape tee i Big Sandy Ry yl 48’44J&D;' 88% 91 

Fla So Ist g gu 4s ’45__J&J 93 94 Al &West 4s g guar 1998._A&Q; 100}4| ----- Gr’nb’rRy Ist g gd 4s’*40M&N 93 95% 

Nor & Car 58 1939_.A&O/} 112%) ____. | Clear & M Ist 5sg gu’48__J&J| 115%) —_-_-_-- Chesterfield & Lancaster— 

Pet’b’g—ClassA5s 2’26.3&J| 109%) ____- Roch & P 1st g681921_.F&A| 118 118%4||_ lstmg5sAugl1955_...F&A| 95 | _-_--- 
Class B 6s g 1926__A&0| 123 125 Consol Ist g 68 1922_.J&D| 120%) 120}¢|\Chicago & Alton Ry— 

Rich & Peters6s1915.M&N| 110 | LLL. ||Buffalo & Southwest. See Erie Ist lien g 344s 1950__._J&J 75% 75% 
Consol 7s1915__._.M&N| 114 | ____. Buffalo & Susquehanna— RR refund g 3s 1949._A&O| _____ 77% 
Consol 4\%s g 1940-A&O URS eve rete || 1st g 4s April 1 1953-_.M&N 88 92 Eq Asse’n 4s Nov’09-15 M&Nib 4%%| 45% 

SavFla&W Ist g6s’84A&0) 126%) ..._ || Refund 4s April11951_._J&J| --.-- 88 Miss R Bdge 6s g 1912._A&O} _1__.| _~__- 
ist M g 5s 1934.__.A&O} 113 | ___.- || Burl Ced Ra No, See CRI&P Chicago Burlington & Quincy— 

Silver Spgs Ocala & Guif— ||Burl & Mo (Neb.) SeeC B&Q || 6s debenture 19138__..- M&N| 102 10234 
4s 6 1918....-.-._.J&J) 97 | ..-..) ‘California Nerthwestern— | Gen M 4s 1958___._____ M&S} 100%) 100% 

Wil & Wel gen g 5s ’’35_J&J| 113%| _____ | IstM s fg 5s 1928 gu..-A&O/f --..-| -_--- || Denv Ext col tr 4s 1922. F&A ORray: i.s- 
Gen mort g 4s 1935_J&J| 100%) 10134/California Pacific. See So Pac || IllinoisDiv3 4s 748 op ’29.J&J 9044 90 % 

Atlantic Tenn & O—See So Ry Cam & Clear—Ist 5s@1941.J&J| 110 | ____. | _ 48 July 1 1949. __- 2. J&J} 101%) 101% 

Augusta South—See South Ry |\Canada Sou Ist 6s 1913...-J&J| ----. 106%|| Iowa Div s f 58 1918...A&O} 1054) _-__-- 

Aug Term—See Charl & W Car i 2d mort 5s Mar 1 1913--_M&S} 1024) —-_-_-- | ®t. 1010. 6s A&O 9934; 100% 

Austin & Northw’n—See So Pac ||\Can No—Land gr 48 1919.F&A)  ___-- 100 || Nebraska Ext 48 1927_._.M&N| 100 100 % 

Balt Ches & Atlan—See Pa RR || Ist con deb 4s 1930 gu J&D 30 lf 102 104 | 8 W Divsf 4s 1921_....MéS| 99%) ___-_- 

Bait _& Cumberland Valley— | Can Nor Div 4s 1929 gu-_F&A; 102 104 Burl & Mo (Neb)ist 6s’?18J&J} 102 105 
RR ist M 6s July 1929__-_J&J\. 112 | 2. | Imperial Roll Stk 414s series T Consol 6s non-ex 1918_J&J| 102 105 
Ex 1st M 6s Julv 19231____J&J'°110 |) J... j Sept™1. 1910-1919 gu M&S'b _____ 5%, 4s sinking fund 1919 JAI 100 | ____. 























« Basis, f This price includes accrued interest. k Last sale {In London mNominal, s Sale price. « 
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NOTICE.—AIll bond prices are now ‘‘and interest”’ 


GENERAL QUOTATIONS. 


[VoL. LXxXxIx. 


except where marked “‘f’’ and income and defaulted bonds. 






























































| 
Ronds. | Bid. | Ask, | Bonds Bid. | Ask. | Bonds. Bid. | Ask 
y %. 

Chicago Bur & Quincy—Con. |\Chicago Subway— Delaware Lack & Wes 
Han & St Jos ist 681911 M&S} 102%) 103 || 1st lien g 5s 1928 op._--. J&D 63 66 Morris & Essex Ist 73 14M&N meted 115 
Lincoln & N W 7s 1910. .J&J BS Chic Termina) Transfer— lst con 7s guar 1915..J&D) 116%) ____. 
ont ub Val ist 6s 1919—J&J| 103%)  ____-| Chic & G W 5s g 1936.-J&D}  ___ 4 St 4}4s Pur Mon Jan ’12._.J&J| 100 | ____- 

Q joint 4s—See Gt North. \Chicago & Western Indiana— | Ref £3758 Dec 12000.J&D| 94 96 34 
Chie Cincinnati & Louisville— || Gen g 6s Dec 1 1932...-Q-M| 110%} -__-. i Y & Western— 
Gen ref g 4s 1953_.-..- Jest 46 50 || Consol g gu 4s | Ree &J; 94%) 94%) Ist 6s g’d Jan 1 1921._J&J| 119 119% 
Equip g 5s '09 to 13....J&D Pel. onuns \\Chic & West Mich—See Pere M. 1 2d Ve, cons 1923.-.F&A| 11014| 111 
Cincin & Indiana West RR— \|Chic Wis & Minn—See Wis Cent l Term& Imp 4sgd’23_M&N| 100%) -___- 
Ist g 5sJune 1’52 ong a | a |Choc Ok & Gulf—See Ch RI & P Osw & Syrac gu 56s ’23_M&N| 107 | --_--- 
Cincin Rich & Mun Cin Bluff & Chic 5s 1933...M&S/f .....| ..... Valley N Y fst “ES ST as 
lst g 5s 1900. oO 1910. wee cee f cakes ‘\Cin Dayton & Ironton— Warren Ist re f 83748 2000F&A; 93 | --.-- 
Chicago & Cincinnati || 1st gu B gle 5s 1941___.M&N| 109%} ~...- (Denver & Rio Grande— 
Ist g 5s 19520 "12 AIGA a a ee ee |\Cin Find & Ft W—See Cin H&D 1 lst con g 4s 1986_.-..-.-.- J&I) 97% 97% 

Chicago & Eastern Illinois— ‘Cincinnati Hamilton & Da at | 1st con g 434s 1936_--..- Rs 104 
Ref&Imp M 4s g ’55 op_J&J| ____- 8814|| General 5s go 196%... « Oo | tena | Impr gold 5s 1928..__.. J&D| 102%) ._-_-- 
1st consol 6s gold 1934.A&0| i129 | 130%4| 2d mort gold 4148 1087 ded iS pen ist &refgg 5s’19550p .-F&A| 95 9514 
Gen consol Ist 5s 1937.M&N| 11334) 114%] Refund g 4s 1954_---.-- &J/f 9334; 9434) Rio Grande Western— 

Eq 5s Ser B ’09 Sept’10.-Q-Mib 5% 43425) 414% eg col notes ’08 opt Mes 7 9 Ist g 4s July 11939_..J&J) 95% 96 
Eq 4 s July’10 to Man’i6d&s\> § 5%| 4545) 470 fo & COI tr notes 13 op J&J} 96%! 96% Ist cons g 48 1949 0p_--A&O| 85%) 85! 
Eq 44%sSer Eto Aug’15-F&A\b 5%) 434%) indlay & Ft Wayne— | UtCt4s gd gz Jan1’17_.A&O| ----- 95 
Ch & 10 Ry—lIst 5s 1936_J&J 133 7% ocean | bag g gu 4s 1923_.-_. & 7 ees \ Utah Fuel Ist 5s ’31_.M&S|} ----- 95 
Danv&G C’k ist M6s’20M&N| 107 | _-_-_--|| Day & Mich ist o "Abel 100 || © Scns] ||Des Moines & Ft Dodge — 

EvT H &Chicinc6s’20-_M&N| 107 | -..-- CISt L&C—SeeCCC&S8tL. Ist gu g 4s 1935" ash a J&J) 90 93 

Chicago Hammond & West— |\Cincinnati Indianapolis & W— ‘Des M Iowa Falls & Northern— 
lets: g 6s Jan 1 1927....-. &J| 120 121 || ist & ref g 4s 1953 guar_J&J ae cA ele | Ist g 5s 1931 opt 1906..J&J) ----- 98 

Chic & I C Ry—See Chic & E Ill. ] Ind Dec &W—Ist g 58’385 J&Jf 108 110 | DesMoinesUnion 6s1917..M&N| 105 | «-... 

Chicago reer &Southern Ry 1st g’d g 53 1935...... J&I\f 108 110 | Detroit Grand Haven & Milw—| 
Con m g 4s 1956 guar_--J&J| 95%) 96 | q p ) 3 1909 to 1911IM&N/b ---..| LLL. ! Jat | Equip 6s Nov 14’18_A&Of 105 | ~..-- 
Ind ig & 4 Ta lst g as 1950 .J&J 98 99 [Ctnctnaas Lebanon & North— ar6s Nov151918_A&O/f 105 | .~..-- 

Chicago Ind Louisville— mt ge Sree J&J|; 102%| .---. ‘Detar ids&W—See Pere M. 

d hs g 6s 1947_..J&J} 12714) 129 | Ist cons gu g 4s 1942._M&N| 94 98 %| \Detroit Mack— 
Refund mtg g 5s 1947__._J&J| 113 113 14) Cin A ate ngum Valley— || Prior lien g 4s 1995-_--.-- J&D oe | ‘daw 
podienepé uis1s4s’56 J&J; ____- 93 1 4s 1948. _.---- DOL (keeknl eeews || Mort gold 4s 1995.-_--- J&D) 91 94 
C ist 6s 1910.._J&J} 101% 102 %4| cinetntas N 6 & Texas ee || Detroit ack & Marq— 
C&l ath Bag i Ef ini, aaa | 4s Nov.’09-16.._M&N b5% “34"*|| Land grant inc 7s1911..A&0) -.-... 35 

ChI &StLSh CCC &StL loin North ist eds 1061... J&J| 87 3°°| Detroit Toledo & Ironton— 

Chicago Milwaukee & St Paul— Cin Rich & F W—7s g’21_J&D} 117 122 Ohio South g 4s Mar ’41_M&S 81 8354 
Gen g 4s A May 1 1989._J&J| 104 108 6 i\Cin San & Clev—See ike C&St L Gen lien & div lstg4s’55J&D| 63 66 
Gen g 3}4s B May 11989_J&J| ____- Clearfield &Jeff—See Pa & No W Con M g 43s 1980_---- F&A| --.--| 40 
seem Gog 1916. .......% J&J| 104 108 |\Clearf & Mahoning—See BR&P mer & Toledo Shore Line—| 
Deb 4s (temp ctfs) 1934_.-_- 945%| 9434 )\Cleveland Akron & Columbus— ts gu i, 6 J&J) 86 91 
Chic & L Sup Div g5s’21 J&J|} 108%4| ____- || Gen gold 5s 1927.-.---.: 108 111%) ‘Dulut & Iron Range— | 
Ch & Mo Riv Ist 5s 1926_J&J;} 112 113 lst cons gu g 4s 194022 -F aA a | sebes Bae. OF BEET anwadisdbidd | eo a ee 
Chic & Pac Div 68 1910.-J&J| 101 101 34 Unguaranteed --.-...---- ie ee 2d mort 6s 1916_---.--- J&J; 104 | .--.-.- 

West Div gold 5s 1921_J&J|} 109 109 34|\Cleve Cin Chic & St Louis— Duluth Missabe & Northern— | 
Dak &GtSo Ist g 58 1916-J&J) 10414) _____ || General 4s gold suns... 20 98 OB3G| lee € G6 10Bes. acne cedus J&J} 116%) -..-. 
Dubuque Div Ist 6s 1920.J&J); 11714) 11814) 5% g notes 1911_--.__- &D} 101%) 10134| Ist cons g 6s Jan 1 1923_J&J| 116% ._- 
Fargo & So g 6s ass’d ’24.J&J; 120 | ____- Cairo Div 1st g 4s 1939- We 95 96 | Gengsf 5s Jan 1 1943- -J&J| 106%; 107% 
Hé& Pak — [st 78 ’10.-J3J&J| 10114] ____- | CW &M Div Ist4s g’91_J&J AR? A Duluth Rainy Lake & Winnipeg | 
lst M 5s 1910.--.----- J&J} 100%) ____- StL Div 1st col tr g 4s "90M &N 9534 96 Ist g 5s 1916 op 1911__-_ 97% 98% 
LaC & Dbiv [st 581919 _J&J); 10814) ____- | §pr&Col Div 4sistg’40.M&S| 96 | __ __ Duluth South panes & Atlantic) 
Milw & No Ist 68 1910__J&D) 100%4) ____- t} hiteWV Div Ist 4s g’40. J&J ee ead BR tis eee &J) a oe 
1st consol 6s 1913----J&D| 106%) _____| Central Indiana Ry ||Dul Short Line—See SiPeDUL 
Mineral Pt Div 5s 1910.-J&J} 10034) = ___ | 1st gold guar 4s 1953_M&N| 92 _ ...||Dutechess Co—See Cent NewEng| 
So Minn Ist 6s 1910--.-J&J) 1005} ____- | Onis Ind & St LSh Line Ry— East Tenn Va & Ga—See So Ry. 
Wis & Minn Div g 5s ’21_J&J| 10934) ____-_ | Far, guar 4s 1953_ Ase 5 97 Eastern Minn—See St PM & M 
Wiscon Val Div Ist 6s 2U_J&J} 118 120 | C I 3 &Cist 4s g Aug’36 3k, eee Easton & Amboy—See Leh Val. 

Ch & No M—See ~ > Marquette | Con s f 6s ’20 dr@105 M N 105%] ....- Elgin Jol & East. 581941..M&N| 115 | ..--. 

Chicago & North Western— || CinSan&Clev con g er °28.J&J| 10914) ___-_- Elmira Cort & Nor—See Leh Vall | 
Con sf 7s Feb 1 19152..-Q-F| 114 115 || Cleve Col Cin & Indianapolis. |Elmira & Williamsp 6s ’10.J&J; 101 | ____- 
General 34s g 1987-...M&N| 9014| 92 | Consol mort 7s 1914._J&D| 111 11334\_ Income bs 2862. -. ----A&O| 105 Upeen 
Sink fd deben. 5s 1933--M&N/ 111 112% Cons sink fd 7s 1914._J&D) 111 rie? 14 |El Paso & Rock Isld—See ah Paso & Southwest. 
neg fund 6s yours.» -See 112 a il Gen con g 68 1934._.-J&J| 127% El Paso & Southwestern Co.—|) | 

wo nnnnn------ 10844| 109%|| Id Blm & Wext 4s1940_A&0O| 95 101 New Mexico Ry & Coal Co— | 
25-year deb 5s 1909---. MEN |, es || Ind & StList 781919 A-_J&J} 121 | --_-- Ist coll tr g 5s Oct 1’47A&0 96 | 98 
80-year deb 5s 1921. A&O15|) 107 108 % Ist 7s July 1919 Set B.M&S|) 121 | -__-- ist&con&coll trg5s’51A&0) 94 | ____- 
Exten bonds 4s 1926.F&A15) ____- 100 34) 1st 7s July 1919 SerC.M&N| 121 | --_-_--| Dawson!Ry & Coal— 
Cedar R & M Ist ee ico 11634)... || OInd & W g5s Apr 1938-_ A>, Bt gt em | ist col trg5s’5lgusfJ&J) 96 | 100 
Boyer Val lst g 3}48 ’23_J 9314| 9414| Peo & East cons 4s’40._A&O| 9234) 94 | ElPas&RI Istgguds’51J&J} 103 | _.__- 
le, = Elk & Mo V 68 ’33- AGO li eee 2d cons inc 4s 1990--Apri1|f 5314) -----| Erie— | 
hemapes ~ anos mel 131}4| ____-|\Cleveland Lorain & Wheeling— | NY & Elst 4sextg’47_M&N) 101 | -___- 
Ia Mion &NW Ist 3448’35 J&J) 92 93 ¥4) Con now Ist g 5s 1933--_A&O! 113 113 34|| rr 2d ext gold 1919_____ M&S} 106%) -__--- 
Madison ext Ist g7s’11_A&0} 104 | _____ Stamped sehen tocall.___| ____.| ___..|| 4s 3d ext gold 1923_- -M&8| 103 | ----- 
ManitowGB&N W3}4s’41 A age I, Ee || Con ref 444s ’30 red__J&J a RS || 6s 4th ext gold 1920....A&O) 106} ____- 
Marshfi ext Ist M 6s’22.-A&O 109 | _____ (i\Clev & M a al—5s g1938_J&J| 110 | __-_-- || 4s 5th ext gold 1928... -J&D 6674) ..... 
Menom ext Ist g 7s ’11-J&D!} 10414) __~-- \Clev & Marietta—See Penn RR. || 7s 1st con g 1920______- &S| 125%) i26' 
Milwaukee Lake Sh & W’n. Cleveland & Pitts—See Penn Co. || 7s 1st con g fund i030:-Ma&s aes 12214 
Con Ist 6s gold 1921-_M&N; 11814) 11934)Cleveland Term & Valley— || Prior lien g 4s 1996--.--- I&J 88 90 
Mich Div 1st g 6s ’24__J&J} 12144) _____| Ist 4s g gu 1995_______ M&N| 95 9614} Gen lien g 4s 1996_-_-__- J&J) 7834 78 74 
Ashland Divist g6s’25M&S| 122 ....-||\Coal & Coke Ry Co— | Conv g 4s 1953 Ser A_-.A&O} 86 86 le 
Ex & ims fg 5s 1929-F&A) 11314) 113%) 1st gold 5s 3 Apr 1 1919. -A&Olf 97 0634) _ Sestes B............ ... | ---..| 7734 
Incomes 6s 1911--.-M&N| 101 103 }4|\Coal & Iron Ry—See W VaC&P. || Equip g 4s Dec 1909 J&Db 434% 4549, 
St P EGrTr Ist 63213. J&J) 103 | ___-- Colo Midland—ist 4s g ’47_ Pat BOee .2e.0<i1 Eq g 4s, Nov. 109-Nov’16 MAND 454% 454% 
Mil&StateLine Ist 34s’41J&J O1se oe. } \\Colo & So 1st g 4s 1929___F& 98 4 99 | Notes 6s Apr8 1911_..A&0O) 100 | iC1 
Minn & Iowalst g34s'24J&D) 9344) _____ Refg M g 414s May 1 ’35 M&N ' ) eee | Penn collg 4s Feb11951.F&A;| 8934 90 
N W Un 7sg June l1°*17-_M&S; 119 | _____) Eq_5s Ser A Oct’09-17_. A&O 5%| 434%) BuffNY & E lst 7s1916_J&D) 116 ee 
- North Ill 1st 5s 1910._-M&S} 10044) _____| ‘Colo Spgs & “a Cr’k D Ry— Buffalo & Southwestern— | 
Peoria & Norw 34s ’26_M&S . . ee ep ist 8 f Ge 1000... «2 -use &J) 104 105% i g 6s’08 ext at5% ’18J&J} 103 | i105 
Prin & Norw 3s 1926-_J&J | eet 1st cons 5s Oct 1942_.._A&O 98 . 99 Tt. 708 ext to1918.J&J| ___.- | 101 
SiouxCity & Pac 3}4s’36.F&A| 9114) 9214 Columbia & Gr—See South’nRy JeffR u’09 ext to’"19 A&O!} 10534 ____- 
Wino & St P Ist 7s toe soem 11634; ...-. Col Hock Val&T—See Hock Val Chic & Atlantic Terminal— | 

Chicago Peoria & St Louis— 'ColConnect & Ter—See Norf&W lst M g 5s 1918_____- fees “ase 
Prior lien g 444s 1930.-_M&Sif 85 | ____. (Concord & Mont con 4s’20_.5&D| 100 | ----- Ch & Erie 5s lst g1982_M&N; 115% 116! 
Cons mtg g 5s 1930--_-- J&S/—f 45 | __..)) Deb 4s June 1 1920___-- J&D| 98 99 Long Dock 6s con g1935.A&O) 126}0) -_-_- 
Income i wd | ae tea >< 5 || Deb 3s June 1 1920_._J&D Re ee | Newb & N Y Ist 5s 1929_J&J| 101 

Chic Rock Isl & Pac Railway—| | BC & Mimp 6s 1911_--._.J&J| 102 | —.--- NJ & NY ist 68 1910___M&N 97 
General g A 1988. -....- &J;| 99%) 9934 Conn & Pass—Ist g 48’43-A&O|} 191 | -----)| NY &Grlake gug5s’46.M&N| 105 | ____- 
Set Ee OP 0b acencs aces J&J) 113%) ____- New & Rich e’d 6s Vj ° woh i ie NYLE&WC & RR— 

Ref g 4s 1034 op to1911-A&O)} 9134 2_|'\Conn River—Gold 4s 1943_M&S/} 100%} ----- 1st 6s cur guar 1922._M&N| 1144) ____- 
Coll tr g 4s May 710 to’18M&N/b4.80%| 416%) 334s Jan 1 1923_______- eh ‘ededge NYLE&WD & I Co— 
do Ser H 1910--M&N =, ht hein Cuba Eastern Ist 68 19833-M&S/ -.--- 35 1st 6s cur 1913. --..--- a PE | 10614 
do Ser P 1918_-_M&N| 9314) ____. |\Cuba RR—lIst g 5s 1952__-_J&J 2a oe N Y Pennsylvania & Ohio— | 
Eq 4\%s Feb 710-Feb 717_F&A/b 434 of 434% Cumberland & Pennsylvania— Prior lien 444s 1935..M&S; ___--| ____- 
Chic RI & Pac Railroad— Jat ¢ be 1091... SE aot aoa Equip trust 5s 1910-._Var|/f101 | 103 
4s gold 2002_....-.- M& 81% $1 *¢ Current Riv—See K C Ft 8 & M. N Y Susq & Western— | 
Col trust 5s g 1913 opt M&S 934 54 Dak & GrSo—SeeChicMil & St P. 1st refunding 5s 19387.._J&J| 10614) 10716 
Burl Cedar Rapids & North— Dallas & Waco—See Mo K & T. 2d mort 44s 1937_._F&A eas 
Con 1st - <j 5s Pal y= A&O} 115 116 news Ry &C’l—See El Paso & |Southw/estern Gen mort 5s g 1940._F&A 90 91 
Ced Ra Dayton & Mich—See Cin H & D Term Ist g 581943_._.M&N; 114 | ____- 
5s go a suas “021. -A&O ee Dayton & Union Ist 7s 1909J&D|} 101 | -.--- Midl’d of NJ 1st 6s’"10 A&O} 100 | ____- 
M&StL Ist gug7s’27.J&D| -_..._|  ____. Income 6s due after 1910.J&D 97 a Jas Wilkes & Eastistg5s’42J &D) 104% 10634 
Choc Okla & Gulf— Delaware & Bound Brook— Erie & Pitts—See Penn RR. 
Gen M g 5s Oct 1 1919 wee 10434; 10514 1st cong 3s 1955___-_- F&A 93 95 Evans Hend& Nash—See Louisv|& Nash! 
Consol g 5s 1952...-.M&N| -___-_- 111% Delaware & Hudson— Evansville & Indianapolis— 
Choctaw & Memphis— Conv deb 4s June 15 ’16_J&D} 10544) 106 Consol g g’d 6s 1926_-.-..- een 438 °°7- ....- 
Ist g 5s Jan 11949-J&J) 113 | ____. 1st lien equip g 444s ’22 J&J | 103%, Ev & In Ist gge’d 6s ’24__J&J| 113 | ____- 
Peoria Ry Ter 48’37 guopJ&J| 884) 91 Ist & ref g 4s 1943 ____- M&N| 101%! 102% Evansville & Terre Haute— | 
Rock Isl & Peoria 6s 1925J&J) 115 | ____- Pa Div 7s Sept 1917__.M&S$ ehaed won 1st con g 6s 1921......- ad) 22659) ..-.- 
Keo&DesM—lIst 581923.A&0) 105 10644 Adirond’k Ist 444s’42 gu M&S} 104 | ---.-. ist gen 5s gold 1942.__.A&O0) 103%) ____- 

@hic&StL—See Atch Top&SFa Albany & Susq 3s g 1946 Eq 4%s SerC 1910-1916 F&AID 5%) 434% 

ChicSt L&NO—See Ill Central (cony bef 1916) gu...A&O 103%4| 105 Mt Vernon Ist 6s g1923_A&0| 108 | --_--- 

Chic St L & Pitts—See Penn Co. Bluff Pt Land Imp Co— Sul Co Br 1st g 5s 1930-A&0)| ----- a 

Chic St Paul Minn & Omaha— ist M g guar 4s 1940__J&J| 90 ----.||E T H & Chic—See Chic & E Ill. 

Con 6s June 1 1930_.-..- J&D) 12914) 130 Chateaugay Ore & Iron— Fargo & So—See Chic M & St P. 

Con 6s red to 34s 1930 JED  )* am | Guar g 4s 1942____.... J&J 88s sees 

Ch St P&Mist g6s1918.M&N/ 128%) ____- | Hudson Coal Co— 

North Wisconsin—é6s ’30.J&J} 127 | _____ Gu deb 4s 1910-1917_M&N| 95 | «---- 

StP&SxC Ist g6s1919--A&O, 11534) 117 || Rens&Sarreg ist 7s’21.M&N| 12814) -----| 

8S M&SW ist M5s’15.M&N) _-_._!) _____ || Utica Clin & Bing 5s 1939 J&J ts Ga we:: 
b Basis. f This price includes accrued interest. k Last sale. jin London. m Nominal _ ss Sale price. 
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RAILROAD BONDS. 


NOTICE.—AIll bond prices are now “and interest” except where marked “‘f,"’ and income and defaulted bonds. 























| 
Bonds. Bid. | Ask, Bonds | Bid. | Ask. Bonds. Bid. | Ask, 
har sag —4l4s May 17114 M&N| 101%) ----- Interbor-Met|See Street & Elec Louisiana & Arkansas Ry— 
oe, Ee . Refun unding “Yo 28_.M&N| 10644} 108 ||Inter Rap Tr) Ry Securities Ist s f g 5s 1927 7 PR .  ereree 96 
EES. M&S| 99%) .-----||[nternational & Gt Northern— La Western—l1st 6s sy 108 Dusec 
4s July 1 1 1916. ati ere, i o@ oils &J 9934; .---. ES 4 ES - M&N| 109%) 110%/|Louisv Cin & Lex—See L & 
4s Refunding 1925----- M&N;| 100 | .---- Paes a Se eae Louisville Henderson & St a. 
4s Refunding Mar 1037. -M&8 99%| 101 Trust Co ctfs of Dep_-.. -- U6 | s---- ist mort g 5s 1946.....-. J&J} 110 111 
s patuntias TT mabiek &O} 100 | ...-- 3d 4s gold 1921__.....__M&S§$| ----- 47 || Louisville & Jeffersonyv Brid 
ease cooncived Aes 100 -----|| Equip 5sJuly Ostodan’ 13 J&J| .----| -----| Guaranteed gold 4s1945.M&S| 95 97 
: "Oct : 1980 ac manigenis A&O| 94 95 Colorado River Bridge— |Louisville & Nashville— 
agenenee A&O 94 95 lst M 7s 1920......_.M& en---| -----| Gen mort g 6s 1930_...-J&D| _-..-| 117 
7 & ry ee 1924_ ya pnaey 140}4||Iowa Cent—Ist g 5s 1938__J&D| 107 108 | SO7ear gold 5s 1937...-M&N;| 11634) -_... 
Fuintd Pere Marq—S eePereMarq Ist & ref’d’g g 4s 1951_._.M&S| ----- 77% ed gold 4s 1940..-..- J&J} 100 | 100% 
Fla Cent & Pen—See Sea Air Line Iowa Falls&SC—1st 7s’17_A&O| ----- 120 || Colltrg5s1931_.--.---- M&N| 110% ----.- 
Florida East Coast— Jacksonville Terminal— | 5% 70 8 notes 1910. --.-- - M&S) 101 | 101 %% 
Ist m £4348 1050. J&D) =-- 101, || Ast MBs ge’d July 11939.J&d) ---.-| ----- | AtK &Cin div.g 45,55 M&N| ____- | 95% 
Coll tr 6s Aug 1 1910.._F&A| 10134| 102}4)\Jefferson—See E All Knox & Nor Ist 5s’46J&D} 110 | 116 
Coll tr 6s Aug 15 ’10_F&A15 10144| 1024|\Jeff Mad & Ind—See Pa: RR Consol g 4s 2002----- M&S; 90 | ----. 
Florida South’n—SeeAtCoast L Kal Al & G R—See LS & MS Lou C & Lex 44s g’31_M&N| 107 | --+- 
Florida West Shore— Kanaw & Mich—See Tol & OC N O & Mob is g 6s 1930_J&J| 12554) --... 
lst g ae IJ&I 89 93 |/Kankakee & S W—See Ill Cent 2G 6 OS WEG Gs peso eens a J&J| 120%) ----- 
Fonda Johnstown & Gloversvy— Kansas C Belt 1st 6s 1916..J&J| 109 110 || Pad&Mem “itv 1st 4s °46_F&A 974| 98 
1st cons ref’g g 444s 1947_J&J ee ae Kansas City yenined & Sp— Pensacola Div 1st 6s ’20_M&8& 106 %4| 108% 
Gen ref’g g 4s 1950___--- J&J| 92 95 [st 5s g 1925 guar__.__- A&O| 94 96 || St Louis Diy Ist g 6s ’21- Spe A3G56| 525-5 
= J = ref g 444s 1952 Kan ie Sty Ft Scott % Memphis— | i ere M& g=---| 6 
PEG a BS eer. e<5-- 84 Refdg g 4s 1936 guar_._.A&O| 83% 4 | 8 L prop at g 5s 1916. Mas non. ft Saute 
Ft Warth meen City 6s 21.J&D) 115 11534|| Cons 6s 1928___.___-.- M&N| 11934) 12134) S&NAlacolsfg6s1910.A&O; 102 | ----. 
Fort Worth & Rio Grande— Equip notes g 4%s ser B | EH&N Ist 6s1919-.-..J&D| 111%) ----- 
Pf aera 86 88 Feb ’10-’Aug 1915... __. F&A\b 5%) 434%) EFL Br 6s g 1931_M&S/f 108 + itn « 
Fre Elk & Mo Riv—See C & NW Current Riv 1st 5s 1927_A&0O| 98 101 || Kent Central—4s g 1987_J&J| 974% 98 
Galv Har & San An—See So Pac Kan C Ft Scott & Gulf— | L&N Mob&Mont 44s’45M&S} 105%) ----- 
Gal Hous&Hen—lIst 5s’13 A&O;} 97 100 Ist 78’08 ext 5% to’11J&D} 10034} 10134) Louisy & Nashv South’n joint 
Gen & Wyo Ist g5s1929-.A&0O| 90 100 Kansas City Memphis & Bir— gold 4s 1952 op 1907_--J&J} 8914) 90 
Georges Cr & Cum—6s 09 A&O| -----| ----- Gen 4s 1934_._.....- M&S, 93 94 L&NTermIst g 4s’52 gu.J&D) 97 98 
Georg & Alabame—See Seab AL Income 5s 1934_.... Sept 1} 89 | ...-- | NasF&S Ist gug 5s’37--F&A) ---.. 114 
Georgia Car & N—See Seab A L Assented ......... M&S 90 | .---- || Pensa& Atl ist 6s gu’21_F&A/| 110%) ---. 
Georgia Coast & Piedmont— Kansas Oy. & Mem Ry & B— | § & NAlaConMg5s’36_F&A| ----- 114% 
IGG. OS Fe eBaccas occas M&S 90 95 Bet GSE leet... s-cuce 8 Bae Macon Dublin & Savannah— 
Geor Midland—See Southern Ry Kans & Mo—list 5s ’22- “PRA ae) Geeks | 1st gold 5s 1947 guar__._J&J O454)  .ca.- 
Georgia Pacific—See South’n R MemK &Col lstM7s1910 M&S 100 | .«...- \Mahoning Coal—See LS & MS 
Geo RR & Bank’g 6s 1910. 4&3 1 me 1 geeed Rich Hill RR ist 7s’°10_M&$| 100 | ...-- Maine Central— 
Ff 33). See ge ee Kan City i NW Ist g 5s 33. 443 100 ee eee ASG G7 | siiue- 
? “os - eee 3£3} Mee °'1* gaawe Kan City & Pac—See M K & T | Coll tr 5s 1923__--.-.-. &D} 109 —— 
of On ee J&Jif 94 96 ||Kan City §, Jos & Council B— | Cons 5s Apr 1 1912_.--- a? (eae 
Georgia Southern & Florida— Nodaway Val Ist 781920 J&D| 1044) ~...- | Cons 44s Apr1 1912 --A&O} 10044) ----. 
1st 1. a eae eae ee J 109 10914|| - Tarkio Val 1st 7s 1920_.J&D| 10444)  .-..- | Cons 4s Apr 1 1912__-_-- A&O|} 99%] .----- 
— urg & Har Ry— Kan City —. | Eur & N A 4s gold 1933-_J&J| 100 | -.-.- 
Con 5s g guar Oct 1 ’26_A&0} 104 | ---.-- ist g $8 1960. .......... A&O| 74%) 75 || Hereford Ry—G 4s 1980 M&N me) C6 | wncce 
Gila Vai Globe & Nor—SeeSoPa Ref & imp’t 5s Apr 1’50 (wi)| 10044) 100%) Knox & Linc Ist M ~~ & 
Gr Rap Bel & Sag—SeePereMar Kan City Wat & Gulf—See St L/ouis at & G) line 4s 1920____.-.--- OG | <.... 
Grand Rapids & Ind— Kentucky Central—See L & N Upper Coos Ist gd 4s’30_ MEN 99 100 
Exten ist , el ae ae 107 %||Ken & Ind Bridge & RR Co— WeerCocsmns sg’30 M&N| 106 110 
Muskegon Div g 5s 1926._J&J| -----| ----- K & I Br ist g5s1911_._M&S; 99445; 100%) on Co Ry ist g gu 
Grand Trunk Western we 1st consol g 4s 1950--- -- A&O a a rae \ 3s Jan 1954 op 1924____- 86% 88 
NWGrTr ist +" -. 1710.J&J; 100 | ----- Keokuk & Des M@—See C R t &P ‘Manitoba & Southeastern— 
Ist g g 4s 4 a, ----J&Jilf 97 99 ||\Knoxv & Ohio—See South’n Ry |_ 1st gu4s£ Feb 11929-_F&A; ----- 100 
2d inc g 4s July 1 1950.2 July lf 78 82 ||Lake Erie & Western— Marquette Houghton & Ont— 
Great Northern— lst g 5s Jan 1 1937.-_--- SO3; TIA): 22... Mort 6s 1925__.-_..--- A&O| 115 118 
B & Q coll tr g 4s 1921_J&J 98 9814|| 2d g5s July 1 1941_-_:_- a Md Del & Va 5s 1955, gu.F&A;| 101 103 
Great Northern Ry of Canada— No Ohio Ist gu 5s g ’45- Aes =. aes Maryl & Pa ist g 4s 1951--M&s 91% 93 
Con 4s 1934 opt to 1914_A&0 83 85 ||Lake Sh & Mich So—See N &HR Income 4s 1951_-..-.--- A&O/f ----- 65 
Gulf Beau & Kan City— Leavenw’th Term Ry & Bridge need | Mason te . aot 
ist 6s g Aug 1 1913_-_-.- F&A 100 103 lst M cold “> See 85 95 || 1st Mg 4s 1955_..-.._-. &D| 86 86% 
+. 5s Aug 1 1918_-.-._- F&A Oe E Nonce Lehigh & Hudson River RR— i \McK’sp’t& B oe PMcK &Y 
Gulf & Ship Island RR— 1st mor tgage @ Ge 1011.34); ° 100 | ...-.- i} 'Merchants’ Br—See Term RR. 
ist ref & term g 5sFeb’52_J&J| 96 9714 2d M 5s July 1 1917----- bo. i Meridian Terminal— 
Mort g 6s Apr 1910-’11-A&O| -----| ----- Gen g 5s July 11920 guar J&J} 103 | ----- | Ist M 48 1955 eam 82 87 
Gulf Terminal of Mobile— Unguaranteed _........-- Ree |Mexican Central— 
lst mort g 4s 1957 gu___J&J 87 90 Warw Val "Ista stil THA &O ae eee | Cons g 48 1911 _........ 943% 9514 
Han & St Jo—SeeCB & Q. 2d 6s Oct 1912....--. A& et Me I Central Tr Co ctfs of ip a ee 
Harrisb Ports Mt J & Lanc— Lehigh ¢ Lake Erie—See Lehig|h Valle|y | 1st con ine 3s Jan 10 ’39 f 26 28 
lst 4s rely %.. eee J a aor Lehigh Valley— | Central Tr Co ctfs of de At 24 26 
Hartford & Conn Western— Ist 6s ext g 4s 1948___-- ; &D| 105%4| ----- | 2d con ine 3s Jan 101939_July|f 24 27 
[st ext g 444s July 11923_J&J} 101 | -.... Con M 6s annregirred _.J&D} 149 | ----- | oomee & = g 581917.-_A&O/} --.---|} --.-- 
Henderson Br Louis& Nash Con M 6s R gold 1923.__J&D} 120 121 5s 1919...-A Vs RE: Ge aes 
Hocking Valle " — Con M 4s C 1923_---.- J&D| 105 107 Coll tr notes 5s 1910..._J& 100%| 100% 
ist con g 43981 oe Jaj| ..... 106 Con M 4748 ann irred_..J&D| 114 . ..--||Mexican International— 
mf tr g 4}osNov’09-"12M&N| -----| ----- 2d M 7s 1910_.---.-..-- M&S; 10234) 103 | Prior lien g 4}4s 1947-..M&S OD =F deeb 
Bq ¢% SerA Feb’10-’17F&A| -----| ----- Gen cons g e ease M&N| 97348) 9734) I1st.cong 4s 1977.------ M&S} 78%) 80 
Col & H V Ext 4s 1948.. A&O 98%; 1 Easton & Amboy— eee guar op to Mar ’07 2 Ge eS 
Col & Tol 1st g 4s 1955._F&A 99 99% lst 5s May 1 1020.---M&N ae Beers |Mex Nor Ist we B ¥ i910. + yo ansce} | ancon 
Ohio&W Va ist 78 1910_M&N| 102 103 Elmira Cortland & North’n— |Mich Cent—See &HR 
Hoosac el & Wilmington— Ist pf g6s Apr11914_A&0/} 10214) --.--- |Middlesex Valen Gee Leh Val 
1st ek’g te fg 5s a Bept 19: 1928, M&S} .---- 100 1st gu g 5s 1914_-_..- BOLG) * ...-- ‘Midland of N J—See Erie 
Housaton H&H Lehigh & Lake Erie— Midland Terminal 5s1925.-J&D} 98 | ---.-- 
Houston E & W Tex— See 8 Pac Ist 4s 1957 gu..--._M&S| 100 | ----- Millen & Southw—5s 1955 A&O/| -.-.-| ----- 
Houston &Tex Cert—See So Pac Lehigh & N Y— \Mil & Lake Win—See Wis Cen 
Hudson Co6% notes 1910_-F&A| 100 101% Ist g 4s Sept 11945-.M&S| 9634) ----- [egy eer Chic & N W 
6% g notes Oct 15 ’11_A&015) 10234) 103 Lehigh Valley Coal— iM Lang! Chic Mil & St P 
Hudson & Manhattan— [st 5s g guar 1933----. J&J} 10834) -_---- Min&Pac-See M St P & 8.8.M 
lst M 4%s 1957 conv__F&A 87 88 lst 40-year gu int red’d to ‘Minneapolis & St Louis— 
NY & Jer dnt g be 5s ’32 2 opt F&A| 105 107 4% Se cy | a: el ne | Ist 78 1927-.-----.._.. So te! a 
Huntingdon & Top— Lehigh Valley Ry of N Y Ist | Pacific Ext 1st 6s 1921_.A&0} 10844) ----- 
lst g 4s Sept 30 1920. A&o O74; «.-.. 44s g 1940_-_------- 107%} 108%4|| So’west Ext 1st gi us TOifer ic-<-) &.--- 
2d mort 4s gold 1925....F&A| 95 | ----- Lehigh al Terminal— | 1st consol gold 5s 1934..M&N| 10944) 109% 
Con 5s g Mar 31 1925_._A&O} 100 101 Ist g guar 5s 1941...-A&O)} 11534) ----- | Ast ref’g g 4s 1949_..... M&S 85% 85% 
Hutchinson & S—See AT&S Fe Middlesex Va! Ist 5s°42.M&N; 103 | ----- Coll notes g 5s 1911 ____F&A 99 % 99% 
Illinois Central— Pa & N Y Canal— |Minn St P & Sault Ste Marie— 
Ist gold 4s 1951__-......_ weet “206. 2 e565 Con M 5s 1939_--.----. We) RES 2S bdacd | MSSteM& Atl Ist 4s ’26_J&J O636) 3°... 
Ist g 3}4s 1951_-_._-___ J&I} 93%) 94 Con M f 4340 1980 aes A&O} 108 | ----- | Minn & Pac ist 4s 1936.-J&J} --.--| -..-.. 
MainL’e ext 1st £3 )48'51A £0 Vig 8 94 Cons 48 1939._.-..... ee 10234|, 1st cons g 4s 1938_-...-- ’ &J 99 9916 
lst mort £ g 3s 195 pe--<- oe lf 86 88 Snoe Shoe Gost —1et6a'10 ge 208 <4 See. | 2d M g 4s g’d 1949_____- Bg Seu ul Pesce 
pe tr Ae gone 4s 1952_____. &O} 102%} _--_-- Lehigh & Wilkes—See Cent N J \Minn Union—See St PM & M 
O&T g 4s 1953 MEN 10084} 102 ||Leroy & Caney Val—See Mo Pac |Mississippi Central— 
Pur lines Ist g 34s 1952_ iy 89% 90 4||Lexington & Eastern— | Istm an 5s 1949 SS ot, ic ts J&S 95 974% 
Ref g 4s 1955 opi1918__ 998%| 99%4|| Gen mort g 5s 1935... F&A] 60 | --.- ‘Miss Ri hie & A 
Bridge °F 1950__J &D sdned 1005¢||Lincoln&N’west—See C aA ‘Missouri | & Texas— 
Litch Div ist & 38 1951.-J&J) _..-- 79 ||Litchfield &Mad Ist $034 M& 5 100 || Ist gold 4s 1990___._.-- J&D| 10034) 101% 
Louisv Div 34s g 1953__J&J} _____ 89 14||Little Miami—Ren’al 5s°12M&N| 10134) -----|| 2d gold 4s June1 1990..__F& 87% 88 
Middle Div reg 5s 1921__F&A) 105 | ____. Little R’k &Hot Spr West Ry— || Ist Extension 5s 1944._..M&N] __-_- 107 34 
Omaha Div Ist 8sg’51__F&A| _____| _____ 1st g 4s 1939 guar ..-.-.J&J| _..-- 90 | lst ry A g 2004.....- M&s|° ...-. 86 
St Louis Div 3348 6 @ 1061 .Jé])° .-... 89 ||\Long Island— || Gen Ie, ,. 1936.---J&I| 9144) 91% 
St Louis Div 3s g 1951__J&Jj} _.._. 903%|| Unified g 4s 1949_-.---- M&S 96 98 | S8&t Lae: 4s 2001 ---A&Of hontai 8734 
Sp’gfield Div Ext 344s’51J&J| _..__| _____ || Refund g gu 4s 1949-.._M&S| 9714) 98 ¥4) Boonville R Bridge— 
estern lines g 4s soph. - FGA 301396) 7.222 2d mortgage 7s 1918..._.F&A| 120 | _-__. \ iat 6 ge sf 4s 1951_._.M&N 90 92 
Chicago St Louis & N O— 1st cons g 5s July 1 1931.Q-J; 112 | ----- | Dal&Waco Ist gu5s’40-_M&Nj 107 108% 
Con g 5s June 15’51_J&D15} 11934) _____ 1st cons g 4s Jag 1 1931_.Q-J a Ee ae | KanC & Pacist4sg’90_F&A;} _.._. 95 
tien eye - *y BL dap ° . on ee Ae : yee 100d Mas vil, 108 | “a ‘a pate ~- 1042-A&O 113 
em Div 1s g’51. 99 995 Fe 1st scong1922M&S|  ----. st 5s guar 113%4 
Kankakee & Southwesiern—— ” 6 ee ee ad Bate 97 || Missouri Kansas & Okla— 2 
Ist mort 5s 1921... _. F&A; 109 110% | A By gold 5s 1934._J&D|} 10534; -_...| Ist §eu 5s May 1’42__M&N} 10914} 110 
St Louis Alton & Ter Haute— BrookéMon Istg6a31911IM&S|} 103 | ~---..|| M K&T of T Ist 5s gu’42_M&S$| 106 107% 
Bellev&Car 1st 6s1923J&D} 119 | ____. lat Oe 208 h wins concd M&S ME Zieewe | Sherman Shreveport & S— | 
St L South lst g4s’31M&S| 100 | _____ ey. Sees SGD) 3105 | «.... | ist M gu gold 53 1943_J&D) ____- 111% 
Carb &Shawlst fe 32M £6 fe eee roe LI City & F—lst 6s’11_M&N/} 103 | .~---. | SW Coal & & Imp Ist 6s’'29 J&J} 111 113 
Ind Bl & Wn—See C&stL lst con g 5s May ’37__M&N; 105 | --.-- | Texas & Okla—5s 1943_M&S} 108 108% 
Ind Dec & West—See Cin I & W N Y Bay Ex R ist §sg’43J&J; 100 | ~----- Missouri Oklahoma & Gulf— 
Indiana Ill & Ia—See Chic Ind | & Sou NY Broskiys = Man Beuh lst g 5s Nov 1 1944.._.M&N/} __._.] ____. 
India’l & Louisv—See by ind & Loui/sv 1st gold 5s 1935------ nl. Re ch whewe |'Mo Pac—Consol 6s 1920.._.M&N; ____- 113 
Ind & St L—SeeCCC & St NY&RB ae , A 1927. Mes RO Pilteeans a 7s ext to Jul’38at4%_M&N OB4G) 5... 
Indian Un’n Ist 444s 5o8 MLN 85 _....|| North Shore Branch— g 5s stpd Jan 1 weeks 101%; 102 
| lst con 5s g Oct 1 1932.Q-J) 103 | ..--- Gol trust 58 1920 ......F@&A' _____ 103% 


































































































































b Basis. 


f This price includes accrued interest. 


k Last sale. 


lIn London. 


n Nominal. 


s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIll bond prices are now “‘and interest’ except where marked ‘‘f,”’ and income and defaulted bonds. 


[VoL. LXxXxIx. 
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Gold'4e 1931277 MaNn| 04°| 95. || “*bavhorgecene igi? aso| 104s) o222- ist gug 4s 1943 opt. _M&N| 85 | B1 

| led end FOES 100%} 100% 1st povrien 4s 1968._J&D F 98 i Peridnaten = tat ser 58 18 . ae" SO7S6) « ccc 

Kee Gr Rist Be°38 Tk] Lites “| Dur Shine etd 5s’16-M&S| 101 | ----- | p24 Series 5s Jan 1 1918-- Qed) ___ | 107% 

Kale w Pi - Ate! Fi 383 112 eye | T : Falisal.8u ee ea ae || Petersburg—See Atl Coast Pay 

Seine 6 R iat 603438) 113%] _-_-- | Dul Union Dep 5s 0 BEE ike “s+-n- || Phila Tice 10% A 5s 1911. EN ries od 

es) | , ii ome me Yh eee ee Bhs. 
= Re hy Vv 709 M&S} 110 | North Ror of Cale Bes Fen ‘Te a [pate Bas & bap 43 743 M&N! 103 4 ne 
4 100% | av Philadelphia rie— 

Reon Be BG div Mae 113 > ieee ‘ North Weusivaine ee | Gen (now 1st) gu 6s 2 20_J&4 $081 ds dikes 

Deb g 4s 1929 tr rete Aa “| ~933%| Ist M 4s extended 1936.M&N| 104 | 105 | Geng 65s July 11920....A&Q| 109 Ppyyrae 

in & kaa es ae | Ge 3 3-10s 1953 ~_J&J| 89 90 | Geng 4s July 11920__.._A&O| 100%) 101% 

eS gag Be Re Re aia lwonth Stove ty teeiics | Pnil Ger &ChesHill—See Pa RR. | 

pos ante DS OS [inets 40543 97 ve i00 | N Pac Coast 5s g 1912_J&J|f 100 .----||Phila Harrisburg & Pittsburg— 

iste 3i68 JLeBog oh Mies 83 54|Norwich & Wor—4s 1927--M&S8| 101°| ___-- | pplgt mort gold bs 1925..-A&O| 108 | -.... 

NGS | veal ||Philadelphia Newtown a 
Ist g 3%s — -~----M& rentals v1 Norwood & Montreal—See NY C ||_ 1st mort red to 3s 1942__A&0| 65 | ..-.. 
Backs ist Mea TED daa deaklee Ohio Connect’ Ist g 43°43. M&S} 102 104 | Sane be! 4 Lor gee oe co 
mits... i... ebenture s f 5s ead iar 
bye yay ph vy Sag a ee ome AS Sar a F123 ae Debenture 4s 1917 -.... A&O| 100 | i0di 
‘eial 4s Wor aes 100 + Smee Ohio River RR—lst g 5s ’36 ro. 113 -----|| Debenture 4s 1922 _____ M&N| 100 -.--. 
"Sioabel aatd Shae sii mie Fake Ge Id 5s 1937, 108 11044} Debenture g 4s 1926____- J&J} 103 | Bas 

Gonsol gold 3}68 2002 M&S} --=--| ----- | Hunt Bo lstei033. Jaa] 108 | ---—- Debenture g 4s 1932....A&O| 103%) 104 
NY tas fat SOCOM an 91 . Pease 1 Rav 8 en &G ist 6s’20_F&A| 110 | ----- Col tr ctfs 1921—See Penn| RR | 
SWE leis char hea 9 | 117%o1d a Gol mny——4s gold 19294. F&A| 100%4| __--- Philippine Ry—See Foreign Gov| Sec, piage 50 

4 or Ist g 58’27__A&O| 10 g , a oY 1025 B J&D| 100%] ----- Pied&Cumb—Istg5s1911 _F&A|} 100 | 101% 
NY & Put Ist 4s g°93..A&0) 95 | ...-- ] yf ot Sere omen ates wi Gees ts iret Pine Bl & W—See St LIM & So : 
De & Wome lotm We ta hen ite = | 336s July 1 eg J&J| 9244) 9414)\Pine Creek—Gn 6s reg ’32_J&D| 12614, 13014 
as Be Me ae 100% RIE oe F&N B 6s 1910_--_J&J| 100 | -----|| Pitts | Bessemer & Lake Erie— 

Pitts McK & Y 1st 68 735-184) 19635] 72777] ha & St L—See Wabash | PS & LE Ist g5s1940.A&0| 11534| ___-- 
itts McK & Y Ist 6s ’32_ J&J) 126 (2 eesne oun a p IR mle boc SoPac } » gons Ist g 5s July 1743_J&J 115 1 16 % 

Me KEeBV poy “weet ay a3| iio 5 tag al Vitae te Ne le Un Pac B & LEcong 5s1947__J&J| 115 | 116% 
Rome Watertown & 0. eet tice Wincrcae leaden Short Line—See Un Pac Dab J&D} 10134) -..-- 

‘Cons g 88 July 1923 4401 110 Oswego & Rome—See N Y Cent. | Pitts Bing &Eas lat g5s,56A&0| ____- | “i0 

fo 3148 "g 1 om + leah ood TR domme lOswesoas racuse—See DL&W Pitts Char & Youghiogheny— 

Wo Ter RI t 63°18 “MEN 1063| iii “|lOzark & Cherokee Central— | Gen mort gtd 48 1932..-A&O| .... | ..--- 
Utica & B Riv top 1pe3 bay 100% ise ers bs 1913 opt, A&O| 97% 4|Pitts Cleve & Tol—See B & O. | 
Wat & R 1 t 6s 1910 Was Benetton uss ip af © Cox at Co—Ber Mise B’ds 4 Pitts Ft W_& C—See Penn Co. 

West T me 3 3 1923 F&A! : eg | on suleiay 6s whey _M&N| ----- dnmstoasll ||Pittsburg Junction—See B & O 

ae dune lan domme EA coon: ipenem Ser 5 ag gar, Miata Pitts & L Erie—ist g6s’28.J4J| 127%| 129 
West Shore ist 4s 2361 38d) 102%} 102 74\\Pan American Ist 5s ’34 op wo-- I 9d Bs Jan1 109... Aa! 102 = 

b Basis. f This price includes accrued itterest k Last sale. JIn London. n Nominal, s Sale price. 




























































































NOTICE.—All bond prices are now “‘and interest’ except where marked “‘f,”’ and income and defaulted bonds. 
Bonds. Bid, | Ask. Bonds. Bid. Ask, | Bonds. Bid. Ask, 
| 

Pitts McK & Yough—See N YC St P & SC—See C 8t PM & O. |Southern Railway—(Con.)— 

Pitts Shaw& N—Ist g5s’49F&A| -..--| ----- Balt Lake City Un Dep & RR— || Mobile & O col tr 48’38.M&S| 89 894 
Gold 4s Feb 1 1952_.___- FRA «aac. 40 AS De 66 1086. .dsegorae M&N| 97% 100 | Rich & Dancong 6s’15_J&J| 109%) ____L 
5% receiver’s ctfs ’l4opJ&D) 99 100 |\SanAnté&AranPass—See So Pac Deb 5s stam 1927-A&O| 104 | -.... 

Pitts Shen & LE—See PBess& LE San Francisco & Nor Pacific— | Richmond & Mecklenburg— 

Pitts Term RR & Coal— lst g 5s sipk fund ab IF FS Te: bi: awede Ist g4s Nov 11948-..M&N| 78 | -.... 
ist g gusf 5s 1942..____ J&3| 100 | 105 |\San Fr & 8 Jo Val—See AT&SF || Richmond York Riv & Ches— 

West Side Belt lst g5s’37M&S| -----| ----- Santa Fe Prescott & Phoenix— Ist 5s Jan 1 1910---_- J&J} 99 | 103 
Pitts Va & Chas—See Penn RR lst M 5s g dls M&S 110% 111%| 2d ext 4\4s NOV. IDIOLMEN) scene] “acces 
Pitts & West—See B & O Sault Ste Marie Bridge— || Bo Car & Ga ist § 58’19-M&N| 104 | _-... 
Pitts Youngst & Ashtabula— ist Ms fg 5s July 11937 J&J|_ 104 | ----- Sumter&WatR5s g’19 A&O| n95 | 100 

Consol 5s 1927..._----- M&N| 110%) ----- S Ste Marie & 8 W—SeeChsSt P|M & O | Va Mid Series B 6s 1911.M&S) 103%) .--.. 

lst gen 4s Ser A 1948_..J&D| 98%4| 100% SavFla& W— Bee Atl Coast Line i Series C 6s 1916. -..--- M&S) 106% 112 
Pontiac Ox & N Ist g6s’16.J&J| ----- 00 |\Sav &States—Iist ggu5s’53J&J| 93 | ----- Series D 4-5s 1921-...M&S| 106 | -.... 
Portland & Ogdensburg— Schenectady & Duanesburg— | Series E 5s 1926. ----- M&S} 10776, --- 

lst m 4%s 1928 guar__..M&N| 106 108 ist guar 6s 1924_____._- Mas) 117 | ««--- | Series F 5s 1931._..-- M&S) 107%) ----- 

Port & R Falls—istg4s’°26M&N| 97 | ----- Schuylkill River—See B & O | — al 5s 1936----.- M&N| 107%¢) ---.-- 
Debenture 4s Aug 1927..F&A| 97 | ----- SciotoVal & N E—See Nor & W i ge stamped_M&N| 110% -- -. 

PortReading—list gu 5s’41_J&J| 110 | ----- Seaboard Air Line— | Washo& ist gu 48’24.F&A) 86% --.--. 

Ports Gt F & Con—See Bos&Me. lst g 4s Apr 1 1950____- A&O| 89 89% W_No Car Ist con g 63’14.J&J| 108%; ----- 

Potomac Val—Iist gu 5s 2’41J&J|_108 | ----- || Coll trg 5s May 11911_.M&N| 100 100 34|\S & N Ala—See Louis & Nash 

Providence Term—See NYNH& Say tr 5s’07 ext to May’11M&8 993z; 100 ||\SpartanU &Col—SeeAshv &Spar 

Prov & Worc—list 4s 1947-A&0O| 101 | ----- || Eq trg 4 4s Oct’09Apr’ 18y as b4%%| 44%%|\Spokane International— . 

Ral &CapeFear—Istg5s’43_M&S} 100 | ----- ! Ba Rec’rs’ ctfs J’ne 1911_ 10044} 101 ist @ Ge 1066....0.uuLuu J&J}| 105 108 

Raleigh & Gas—See SeaAir Line I rec’rs ctfs 1912 Ser C_ Pa 100 % 100 34) ppeuaie Falls & Northern— 

Ral & Southp—Con 5s ’65_J&D| 97 o----|| ad lanta-Birmingham Divis— |, 18t 6s g 1939-__-.._.._. J J) LIGHS)! . wases 

Raritan River—1st g 5s’39_J&J| 109 9 ae Ist g 4s May 1 1933_.._.M&8S ae Eee State Line &Sulliv—44s’29J&J; 94 | ---.. 

Reading Company— | Car Cent Ist g gu 48’49__J&J O53G) 22255} Staten Ild Ry—44s 1943 _J&D 87 ----- 
Gen g 4s Jan 1 1997____- J&J| 10034; 101 || Florida Cent & Peninsula—- iSteub & Ind—See Penn Co { 

Jer Cen g 48°51 op ’06._A&O 97% 98 || Ist gold 5s 1918_____- cae). 200 cl Sonne \\Suff & Carolina—See Norf & So 

WN siretfs 4s red 105.Q-M| 100 | ~----- | Ist 1 g ext 5e gold ’30._J&J| -----| -----| Sumter & Water R—See SC &Ga 

Equip B 4%s Sept 1909.Q-M;} 100 | ----- Ist con 5s gold 1943._J&J| 102 106 ||Sunbury Hazleton & W B— 

Phila & R—2d 5sg1933.A&0| 117 | ~---- So Bound Ist g 5s’41_A&0)} 106 108 |} lst 5s May 1 1928__.._- M&N| 100 pas & 
Ist 4s 1910__.....- PO ee eee | Georgia & Ala 5s Oct’45_J&J| 105 | 107 || 2dmort inc 6s’38 coup. M&N ute 126% 
in. Ge 10 cee J&J} 10134)  ---- | Ga&AlaTerm Ist g5s’48_J&D|} 102%; 106 (Sunbury & Lew—See Penn RR 
Gon M76 191% .4..«.- J&D 05%) ..--- | GaCar & N—Ist 5s ¢’29_J&J| 105%4| 106 ||Term’l RR Ass’n (Si Louis) x 
Consol mort g 6s 1911_J&D| 102%4| ----- | Ral’h&Aug’sta—Iist 6s’263&J| 116)4| ----- | Ist gold 44s 1939__._..A&O} 107} 108% 

Imp ext g 4s 1947__A&O| 10134 10234) Ral’h &Gast’n—1st g5s’47J&J| 109 | ----- | 1st consol gold 5s 1944..F&A| 115 ly, 116 
Cons ext gold 48 1937_M&S| 100%| ----- || Seab &Roanoke—Ist 58’ 263 &J 10744} 108 || Genrefsfg 4s’53 op’10_J&J 97 98 
Term 5s g gu May ge eS eee eet Bere Deb 6s after July 1716 F&A} 102 | -----)| St L Br Ist g7s1929_._._A&O} 130 132 
DelR Terpmong5s’°42M&N| 111 114 /|\Seacoast RR of N J 5s’48_A&0O|} 105 | ~----- | St L Mer Bge T—5s1930 A&O) 110 | ----- 

Ex p mon g 5s 1942_J&J| 112 | ----- | Sebast & Mooseh Ist 5s’28M&S} -----| ----- Mer Bdge 6s’29 op’09 F&A; 110 | ----- 
Wilm&No ist 58'09-27J&D} 100 | ----- | Shamokin Sunb’y & Lewisb’g— Terre Haute & Ind 5s 1925_J&J; 108 | ----- 

Gen g 5s Aug11932.Q-F| 110%| 112 || Ist 5s May 1 1912______ | Sweep woe oe Terre Haute & Logansport— 

Phil & Rea Coal & Iron— | 2d 6s g July 1 1925_____- des). jvedat uc .c6. lst gu 6s Jan 1 1910____- Ses 100. |. -n25- 

Colsf g4sext’32guF&A| 97 100 |\Shore Line—See NYNH & H ||\Terre Haute & Peoria— 

Rens & Saratoga—SeeDel & Hud Shreve Brdg & Ter—See St Loui/s South| western’ Ist con g 5s Sept 1°42__M&S$/ 1102 112% 

Republican Val—See C B & Q ‘Sierra Ry of Cal— Texas Central—Ist 581923 A&O| 105 | ----- 

Rich Fredericksbg & Potomac— lst s fg 6s Apr 12°37 A&O12) t BOG?! te weaned |'Texas & New Ori—See So Pac 
Cons mort 4%s 1940__.._A&O} 105 107‘ |'SilSp Ocala & G—See AtlCL Texas & Okla—See M K & T 

Rich Hill—See K C FtS & M Sioux C & Pac—See Chic & N W ||Texas & Pac Ist 5s 2000.__J&D}|, 113 114 

Rich & Mecklenburg—See So Ry Sodus Bay & So—5s g’24__J&J| 97 -----|| 2dinc g 5s Dec 2000_--.-- Mar|f 70 75 

Richmond-Washington Co— wo Ry ist & ref 4s’°55J&J 93 98 || Lou Div Ist g 5s 1931___._J&J| 105 106 
Col tr g gu 4s’43 opt____J&D| 100 100 34 | % notes 1911 guar_.__.J&D| 101%; 102 |\Tidewater Company-.--.-_-_. s 

Rich York Riv &Ches—See So Ry gout Bound—See Seaboard A L -!| 6% enotes1913guconv_J&D| 1027) 103% 

RioGrJunc—Ist gu 5s’39__J&D| 108%) ----- So Car & Ga—See Southern Ry Tol & O Cent Ist 5s g 1935__J&J ll 114% 

Rio Grande So—lIst g 4s’40_J&J are 75 |\So Indiana—Ist g 4s 1951_F&A ve Oe eee | West Div Ist 5s g exe aa Sa th 14 
lst g 4s guar 1940_______J&J 85 90 |\Southern Pacific Co— Rh Geb o Ge 1985.35 2.4. nce J& 10314) 10434 

Rio Grande West—See Den & |Rio Gr 2-5-yr g 4s 1910 opt ’?07_J&D| 97% = || Car tr 4s 1909-1917 - NENIS Basis} 44% 

Roch & Pitts—See Buff R & P | Coll tr 4s(CP) Aug 1’49_J&D| 93%¢ | Kana & Mich Ist 481990 A&O| 93 934 

Rock Island-Frisco Terminal— Conv g4s Jne1’290p’14 M&S} 104% 105 Yl) St Mary’s Div 4s 2 1951__F&A oo > Pete 
Ist M g 5s 1927 guar____J&J} 102 10384|| Aust & Nor Ist 5s ¢’41__J&J| 10844) 110 ‘Toledo Peoria & Western— 

RockIsi & Peoria—See “Tv 2 | - Cal Pac—Ist g 4s °12__J&J| 10044; 101%) Ist g4s July 1 1917__.--- JI&I Si Pow.eks 

Rome W & O—SeeN YC & H | 2d mort g gd 44%s’11__J&J| 100 101 | Toledo St L & Western— 

Rutland—Con 44s 1941__J&J} 10246; 105 Central Pacific— || Prlien g 3s July 1 "s. g08 903%, 90% 
Benn&Rut 414s g 1927-_M&N| ----- 104 Ist refdg 4s g gd '’49__F&A 97 % 975%| 1st g4s Apr11950___..A&O} --.--- 8314 
Ogd&LChist g gu 48 ’48_J&J 9344 94 Ist g gu 4s Oct 1 1954_A&O 94 94% Col trég 4s Ser A 1917 “BEA 80 82 
RutlCanadist g euds’49-J&J| -...-| 136) M3ssge'd Aug 1120 J&D| 89%) 89 %| Toledo Terminal — 

Car trg 4s Png § to’17_A&0|_ Basis} 6% Gal Har&SAn 6s g1910_F&A| 101%) ----- Mg Ave p - \ -egipeeuaeaed 96 96% 
8t Clair Mad & St L Belt— Mex &PDiv Ist 5s’31_M&N| ----- 112 | ol Wal Val & 

Alton Bridge Ist g 4s’51_J&J| ----- 87%}, Gila Val Globe & Northern— || Ist ggu4¥s 198) 20 ser A__J&J} 10334) ----- 
8t Clair Term Ist 5s ’32...F&A| 101 1 Ist g 5s Nov 1 1924__M&N;| 1044) ----- Ist g gu 4%s 1933 ser B_J&J} 10335) ----- 
St Johns & L Champlain— Houston East & West Texas— lst g gu 4s 1942 ser C__.M&S} 9434) ----- 

lst g 5s March 1 1944___M&S| -----| ----- lst 5s g May 11933_._..M&N| ----- 107 34||Tombigbee Val 18 | Se Annies it 95 100 
8t J & Gr Isl—I1st g4s 1947J&J 6 96 14) | Ist guar g 5s Mar’33__.M&N; 104%! ----- {Toronto Ham & B 
St Law & Adiron Ist 58’°96_J&J| 110%) —---- | Houston & Texas Central— || 1st g4s July 1 to4e- tiara ene 8) es eee 

S64 06 1008... 5 55..-5'. mee 880 4 “ocean } Ist 1 § © Se ines. = 2.5% Sa3}* =~. 11014) Troy & W T Bridge 5s’15_M&S} 104 105 
Bt Loule Al & T H—See IIl Cent Consol | g gold 6s’712__A&0} 109 | ----- || Ulster & Del con 5s 1928._.J&D} 107 | ----- 
St Louis Br—SeeTermRR Ass’n Gen gold 4s 1921.___-_ A&O ee Bees |__ Ist ref g 49 1952. .-...-- A&O 853q <---.. 
St Louis Brownsv & Mexico— Waco&NWDivé6s g’30M&N| 116 118 ||Union Pacific— 

Tye 8 eee eee eee Morgan’s Louis’a & Texas— | Ist Ry &lg4sg1947____J&J| 10334) 104 

5% notes 1910 _______- PE; nepeel peta Ist mort 7s 1918__._- Aa 110 { ssc. || Cony 49 1087... ..2..<: J&J| 11434) 114% 
St L & Cairo—See Mobile & O Ist g 6s 1920______-_- Saal 3861 3.22. || Ist & ref4s J’ne 2008....M&S| 98 99 4 
St L Mer Br Co—See Term RR North Cal Ry g 5s 1929. .J&Dif 10414) ----- || Oregon Railroad & Nav— 

StL Rocky Mt & Pac 5s’55_J&J| -----| --.-- NoRy ofCal 5s g gu1938 A&O/f 11434) 115%) Cons ‘> ee eS J&L 98 99 

8t L So—See Illinois Central Oregon & Cal Ist 58 1927_J&J} 103 | ----- || Oreg Sh Line ist g 6s’22_ a ee gar 119% 

8t Louis & San Francisco— SA&ArPass g gu 48 ’°43__J&J| 8914) 895%) 1st consol 5s g 1946__.__J&J} 114 | ----- 

Gen mort g 6s 1931_____- J&J| 1235) 124 So Pacific Br 6s 1937.__A&O/f ----- 133 | Log gu 4s’29 op’07__J&D 9434 95 

Coll tr s f g 6s 1920 _____ “yaaa Sprig thes South Pacifie of Arizona— || Utah & Northern— 

Gen mort g 5s 1931_____-_ J&J} 110344) 112 ist g 6s Mar 1 1910___J&J|} 100%) ----- | lst 7s’08 ext at 4% to’33J &J5 OO 34; ----- 

Gen g 5s 1927 op _____- M&N 91 911%} Southern Pacific RR Cal— Consol, gold 5s 1926..__J&J} 10634) ----- 

Eq no 5s Feb 10-Augi7. F&A 434%!) 44%! lst g 6s ser E & F’12.A&0} 104 | ----- United NJ RR & Canal Go— 

Eq g 4s Feb ’10-Feb ’13.F&A/O 5%] ----- Ist con g 5s gu 1937._M&N;} 112 | ----- | General gold 4s 1923_._.__F&A| 103 Vanes 

notes 4s Dec ’09-’11_ zd eee Bae Ist conref g 4s’550p’10J&J| 95 9514), General gold 4s 1929_...M&S| 10434) 105 
Coll trust g 5s 1987_____ &O}| 102 105 So Pac N M Ist 6s 1911__J&J; 102 | ----- || General gold 4s 1944__..M&S/ ----- 106% 

Col tr g 5s 1911.  ____. Ae 9934; 100%%|| So Pac Coast Ist g 4s’37_J&J} ----- 91 || Gen istg3%s Mar1’51_M&S| ----- 95 

Cons g 48 1996 _-__..____ Sree 92 Texas & N O— | Utah Central—See Rio Gr West. 

4% g notes 1912 opt____F&A 96% 97 Sabine Div Ist 6s’12.M&S/ ----- 105 ||Utica & BL R—SeeN YC & H 

Refunding g 4s 1951____J&J 86 3% 87 Consol gold 5s 1943._.J&J} 100 | ----- || Valley (N Y)—See Del L & W 

Birm Belt lst g gu4s ’22A&0 wire Dallas Div Ist g4s’30_F&A| 9034) 92%¢|/Vandalia RR— 

Sou West Div g 5s 1947_A&0O} ----- 100 44||Southern Railway— || Con g 4s 1955 Ser A____F&A 99 9914 

Bt LW & Wg6s1919_.._.M&S| -----| ----- 1st consol gold 5s 1994__J&J} ----- 113 4) Ser B 1957 _....._-..M&N 99 9914 
St Louis Southwestern— Develop & Gen - g 4s ‘s0A80 3 83 44||Vera Cruz & Pacific RR— 

Ist g 4s 1989 certfs_____ M&N| 94%) 95 5% g notes 1910-___- _- F&A| 100%} 100%) Ist g 44s 1934 opt_____- J&5| 94 8s 

2d ginc 4s Nov ’89 cert__J&J 84 8414|| Eqtrg4%s pev'o6-DeL4s Se ee ‘cachet a seed || Verdig Val Ind & W—See Mo Pa 

Ist consol g 4s 1932_____ J&D| 79 7914|| Equip trust g 44s Ser L ||Vermont Valley—Ss 1910.A&0) 100 | ----- 

Grays Pt Term g 5s ’47_J&D| 10244) ____- Feb °10-Feb ’21....- Oy er ees eee, Le || Virginia Midland—See So Ry ; 

Shrev Bdg & Ter ba 65 guF&A 97 100 fquip 44sAug11920F&A!| --.--| ----- va & Southw 5s 2008___-. J&J) 10834) 110 
St L. Wat. @ Gull 66 1080... 2) ---22]  -2 ok E Tenn reor lien 5s 1938_M&S| 106 | ----- Ist con g 6s 1958._-.-_-- A&O| 98% 99% 
St Paul & Dulth Bes Nor Pac lst Mem div g5s 1996 _.._.J&J} 112 113 ||Vicks Shreve & Pac— 

St Paul & Des Moines— St Louis Div Ist g 4s 1951 J&J| 884) 89 || Prior lien 6s g Nov1’15 Be | OP ae 
ist & ref g 414s 1936___F&A| _---- 92 || Aiken Br Ist g 49 1998..J&J| -...-| -----| | Gen 5s May 1 1941____- M&Nif 104. | ____- 

8tP EG T—See Milw LS & W Ala Cent Ist g 68 1918 _.J&J| 111% roe | W apash—-16 gold 5s 1939_M&N| 113 114 

St Paul Minn & Manitoba— Atlanta & Ch Air-L— 2d gold 5s 1939___..-.-- F&A| 104 | 104% 
1st cons g 4s 1933_.___-_- Ja3) 10031 3 2U. lst M 4% ext Jan 1910J&J; 100 | ----- Deb mort 6s ser A 1989__J&J| ----- Pe Soe s 
Ist consol g 6s 1933_____- J&I} 131%) 133 Ist Rt M ext 44Jan’10J&J 9714 ai Deb mort 6s ser B 1939__J&J| ----- | 101 
Ist con red to 44s g’33__J&J| 108 109 Inc M 4s ext Jan’10_J&J| 98 | ----- Certificates of deposit.....| ----- Pot re 
Dak ext Ist 6s £1910___M&N| 102%} ___-- Atl & Danville lst 4s’48_J&J 92% 96 || Equip oe he Mer) 3091. Mee --Ses] ssee- 
Montana ext Ist 4s ’37__J&D 9914; 100% Da o £0 (O66. ok cis J&J 87% 8734\| Eqe4sDec ’09-'14 ___J& Dib 5%) 4%% 
Pacific Ext 1st 4s£ 1940_ J&J 99%; 101 Atl & Yad Ist gu g 4s’49 A&O 81% 86° || Ist lien term g 4s 1954_-_J&J| -.---| -_--- 
Eastern Ry of Minnesota— AtiTenn&O—IistM6s’13 A&O| -----| ----- || Istref &ext 4s 1956 -___- J&I 7614 76 34 

Nor div lst g 4s 1948 _A&O| 99 102 Aug South g 5s 1024....J&D} -.-.--| ----- || 444% 2 notes 1910 opt_M&N 99%) 100% 

Minn Union Ist 6s 1922. _J&J OE Oh UES. Ch Gol & Aug 24M 7s’10.A&0} 103 | ----- | Det&Ch ext lst g 58’41_J&J} 110%4| ----- 
Se Be cy Ds wee none] cecnn Col & Green 1st 6s 1916_J&J} 109%) ----- || Des M div Ist g 4s 19393 &J a et ge 

Minn & Wes Ist g 5s i 349 BR, 101% ETVa&Ga—Div g5s’30_J&J} 110 | ----- Tol & Chic 4s ¢ i941. .--M&S 85 92 

Mont Cen Ist gd g 6s’37__J&J| 13044; 132% Consol Ist g 58 1956._.M&N| 11434) ----- || OmahaDiv Ist 34s g’41A&0O 75 80 
ist guar gold 5s 1937__J&J| 114 115 Ga Mid Ist g3s1946_...A&O| 65 68 Wabash Pitts Terminal Ry— 

Wil & 8 F Ist 5s 21938_J&D) 115 | ----- Ga Pac Ist g 6s 1922____J&J} 116 | ----- || ist g 4s June 1 1954._..J&D)} ----- 49% 
St P & N Pac—See No Pac. Knoxv & O Ist g 6s 1925_J&J|} 115 118 | 2d g 4s June 1 1954__._. J&D TH] wsee 

L & N So joint g 4s. See L&N 
b Basis. f This price includes accrued interest. k Last sale. %?In London. n Nominal. s Sale price. 
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RAILROAD STOCKS. [VoL. LXxxIx. 
Bonds and Stocks. Bid, | Ask. Stocks. Par.;| Bid. | Ask, Stocks. Par, Bid. | Ask, 
Warren RR—See DL & W Chic —_ Transfer Co. .100 1 2 ||\Mobile & Ohio—See South’n = 
Wash & Colum Riv—4s’35 J&J| 87 | .....||_ Preferred.........-..... 00; 12 18\4||Morris & Essex (Guar). -.-..-- 50} 183 186 
Washington Cent—See Nor Pac Cincin ‘Han & Dayton..... OE Ae nee a Nashua & Lowell..._--.--- Ser? Tt Gaede 
Wash —BSee Maine Cent Preferred A.......--..-- > ahaa”: suawe Nash Chat & St Louis_..--- 100} 130 135 
Wash O & W—See Southern Ry Preferred B peavetecns ondu ee? as Nashville & Decatur(GuL&N)25|} 185 189 
Washington Terminal Co— Preferred, nage oneeeen-- BOG sects] wovcs National Rys of Mex Ist pref.100} 51%) 52 
lst g gu 34s 1945_-...- F&A| ----- 92 New 2d pref..-....-...- a ‘ebuhur’. cea we Second preferred -------- 100} 23% 2334 
Ist g 4s 1945 suer nb dcp ake F&A) 101%} 102%/|Cin New on é t og Fee | 6h 112%4||New Haven & Derby (Guar) 100) -.-.--|  .---- 
Weatherford vin Ww & Nor— Preferred ......---.----- 100; 105 110 ||NY Bklyn&ManB pref(Gu).100) 105 120 
1st gu g 5s Pig bs dk cele an Gee | sheen Cin Sepa he & Cleve pref...50| 120 125 ||NY Central & Hudson River.100) 141 141% 
West Sersey hore— Cleveland Akron & Colum..100) 60 70 Dividend payable in London.|/ 133 139 
Consol g Ay bee. hie et wie J&J| 101 101 %%||Cleve — Chicago & St L..-.100 76 76% |iNew Yorks chie & St Louis. _100 56% 58 
Cons 3 aa Ser © te --tas SO | enwec Pref tred_.---.---.-...-100 noe a Boos 1et DrelertUS . oo <acccccce 100; 100 110 
Cam & At con 6s 1911._.._J&J} 101 {| -..-- Cleveland Lorain & Wheel’g.100) _-...|  ____- 2d preferred.....------- 100} 86 87 
ee OS 3901S ous ten, wee Be 1. Skew Preferred... ..-.scscess-se eS Ee New York & Harlem (guar). =80 ee ees ae 
W Jersey consol 681909 M&N; 101 102 |\Cleve & Pitts (Guar Pa RR)..50) 175 178 |INY& ereay ref assented..100} -----| ----- 
West Maryland—4s 1952._A&0, 86%) 98644|| Betterm’t stock (G prissers* 100 103 |IN Y Lack & West (Guar)_..100) 125 130 
Gen lien & conv g 48 ’52._A&0} ~ -.-- 70 |\Colorado & Southern..-.-.- 56 57 ||New York New Haven & H.100) 170 171% 
Equitable Tr Coctfs of de 69 70 1st preferred...--------- 100 81 8114\IN Y Ontario & Western. ..-100 x 51% 51% 
Balt & Harris g 5s ’36-- 108 2! Séade 2d preferred--.---.---+-- 00; 80%) 804i|\Norfolk & Western Bo sninws 100; 94 94% 
lst M West Ext gbs’38M&N 103%} 106 |\Columbus & Xenia (Guar).--50 Se re ae Adjust preferred _.--.----- 100} 92 94 
West NY & Penn—5s 1937_J&J} 112 115 |\Concord & Montr’lI—Class 1.100) 168 | _____ No Garcia “ye So RR).-.100} 165 170 
Gen mort = 4s 1943..A&0 ok Th. ccccccccecccees .. £2 ee eee Northern Cent ...........-.- 50)d 104%;  _---- 
Income g 5s Apr 1943.__Novl1| 15 | ...-. Class a ecew ee ccnececee +a oe 8S Suewe North’n N H (Guar secomneem 147 o=--- 
West Nor Car—See South’n Ry. Class IV ........-.----- 100}2 170 | -..-- Northern Pacific Ry.--.---- 100} 154%) 155% 
Western Pac Ist 5s 1933__.M&S 98 98 44|\Concord 4 Ports (Guar)_-.-100) 175 | ___.. North’n RRofNJ (Gu Erie) 100 85 95 
Western Pa—ist g 481928 J&D} 101 101 44||\Conn & Passumpsic—Pf(Gu).100) 135 145 ||Northern a ae, Co Stubs..-} 125 135 
West’n Ry Ala—4}4s ’18..A&O} -~..--) ----- Conn River (Guar B & M)...100) 260 280 ||North Penns lv (G u P&R)..-50/d __--- 100 34 
Western Transit— a NYC Cripple Creek Central.-.--- 100 32 35 nocwice & Worc’ter Pf (Gu) 100} 210 | —--_--- 
West Shore—See NYC &HR. referred ........-...--- 1 55 57 |\Ogden Mine RR (GuCenNJ Bi 95 105 
West Va & Pitts—See B & O. Cuba RR pref -.----- ~- . te. Ge are Old Colony — saps ane 197 200 
West Va Cent & Pitts— Danbury & Norwalk (Guar). a See A eo Ontario & Quebec...------ 148 151 
1st gold 6s 1911.__-_--- J&J} 102 102% “or & Mich com (Guar).-50) 80 90 ||Oswego & Syrac ater DL kwys 220 230 
Coal & Ir Ry 5s gion. -F&A| 101%} 102% ef (Guar C H & D)-.----- 50} 180 185 ||Pac Coast Co—See Misc St 
Wheeling & Lake RR— Delaware & Bound B (Guar) 199 195 205 ||\Pennsylvania TS 50 13934; 139% 
1st consol g 4s 1949._..M&S| 87 88 ||Delaware & Hudson.------ 100} 195 195}4/|/Peoria & Bureau Val ae)... 85 195 
L Erie Div 1st g 5s ’26.-A&O} 10734) 10734||Delaware Lack & West-.---- . ee 40 |\Peoria & Eastern.....--.--- 100 26 27% 
Wheeling Div ist g 5s 28_J&J| 10534) 107%4||Denver & Rio Grande. _---- 100} 49 49 14||/Pere Marquette YRRinew = 25 30 
Exten & impt g 5s 1930._.F&A| 106 108 Preferred. .....-s<-s-sse 00; 85 SOME STOO. icabas cotaceccus 58 65 
Equip s f gold 5s 1922....J&J| 96 99 ||Des Moines & Fort Dodge. - 7 10 15 Philsdelphia (\., wee 50 ee 65 
Wheeling io — a ere Preferred ......-2scsco=ss 100} 70 80 ||/Phila Germ & Norris (Guar}- -50)d 151 151% 
WilkesB & East—See N YS &W Detroit Hills & 8S W_(Guar)- i‘. 99 102 |/Phila&Trent—(Gu Pa RR).100) 245 Same s 
Williamsp ort “& N Branch RR— Detroit & Mackinac Ry-----100)  -____} ____- Pittsburgh Bess & L Erie...-50\d 33 36% 
ist refld &8 4s 1931_._J&J 90 95 Preferred... .......s.ses« 100 oéebu 96 ress 50\d 70 75 
Willmar&S Falls—See StPM&M Det Tol - Ironton 1st pref..100} _____ 25 ||Pittsb Cin Chie & St Louis_.100 93 931% 
Wilm ee a At Coast L 2d preferred... ..0..<...- ere 10 i. Serer 100} 110 120 
Wil & Nor—See Phila& Readin —_— — Shore & Atl_-_100 16% 17 44||Pittsb Ft W & Chic (Guar). is ae 
Wil & Weldon—See Atl Coast Preferred... ....-.s-<s< 100; 32%) 33 Special (Guar Pa RR). ---100 170 175 
Winona & St P—See Chic & NW East Penns —_ (Guar P & R)_50/d 68 6914||Pittsburgh & Lake Erie_.-..- 50| 280 290 
Wisconsin Central Company— Elmira & W’msport (Guar)--50\ds 49 50 |iPittsb McK & Yoush Ga). 60 127 134 
iat Mtg ie g 4s 1949_______ &J 95%) 96 Pref (Guar Nor Cent)_-..- 50\d 72% 77 %||Pittsb Shawmut & Northern 100} -__-- semis 
Minn Ist6s’16_M&S;} --.-- 110}4||Erie—Common .-.-.------- 37 37 }4||Pitts Youngst & Ash pref..100) -_...} ._- 
LE A East’n Div 1st pot pe ednne wh eemmciaed ia 54%) 54)||Providence & Springfield.-..100) __-..| __._- 
pur mon Ist g 4s 1951_M&N 3 95 SG BOS. 25. cne inks ced 100; 44 45 |\Prov & Worcester (Guar).--100} 260 280 
Sup & Dul Div 4s 1936__M&N 92% 93 4||Erie Wakeman og a 235 245 ||Providence Warren & B.-..-100) 125 | —-.-. 
Mil & Lake Win 631912-.J&J|  -.__- 104%4)||Erie & Pittsb (Guar )--50} 150 155 red RR Bd ~ Ce ee 
Wisc & Mich Ry—5s 1945.__J&J| 20 | -.__- Evansville & Terre eae 56 65 lroad Securities Co— 
Wisc Minn & Pacific RR— Preferred... ....scedessesa 50} 83 95 4% Ill Cent Stock ctfs 1952__ 92 
ist g % Oct 1 1950__--- A&O 79% 81 ||Fitchburg preferred_-----.-- MeN “suas 130% Reading C ee ee eee 50} 160%} 160% 
Wiscon Val—See C M & St P FtWayne & Jack—Pref (Gu)100) 137 142 ist preferred.............- 50 93\%| 94 
Worcester Nashua & Roch— Fort. ore & Den C stmpd.100; 97%) ___-- SGN. + Losdneamanin 101%} 102 
4s Jan 1 1913_........- J&J) 100 | -..-- Georgia Coast & Piedmont-.100| 26 ...--||Rensselaer & Saratoga (Gu)- ido 195 200 
oe See 2 ae eee Georg RR & Bank Co (Gu)-_-100) 255 260 |/Rich Fred & Pot—Common.100| 270 | ___-_- 
ee ES eee Bet ee. ts eeead Georgia Southern & Florida_100 33 38 Dividend obligations----- oe mee ft ousee 
Yosemite Vais f g 5s ’36__J&J 94 98 First preferred_..-.-.--- 100) 93 95 6% guaranteed_....-...- 100 SF aren 
Ay Second preferred ..-..--- 100 75 78 7% guaranteed_........- on. feo | wu... 
R ILROAD STOCKS. Par. Grand River Valley (Guar).-100) 120 130 |lRich& P& RF &C Cona....-70 meee, €. saws 
Ala Gt South’n com_-_-_-_.__-- 50\ld 24 26 ||Great Northern Ry—Pref.--100} 153%| 15334||Rio Grande Southern------ 100 10 20 
. Cire 5O\ld 54 56 Ore certificates. .......---.-. d 77% 77 1%||Roch & Genessee Val oe...0e / 7 ee 
Ala N 0 T&PJcApref....£10)ld 5% 6 |\Green Bav & Western.--_-.-. 100} 80%  __--- Rock Island Co. ..........- 100} 39% 3934 
PN oS Bi ecww wiaieeel £10)ld % 14h ~Debetin A... ...s<cancex 1000 85 % 87 =e 100 76% 77% 
amany & Susquehanna (Gu)100|} 275 | —--_--- Deve 5... os. ncnniws Ye SY a Rome & Clinton (Gu D & H)100} 130 140 
Allegheny & West’n (Guar).100} 140 | ____- Hartford & Conn West-_---- 100 43 46 ||Rome Watert’n & Og (Gu)_-100} 125 | ____- 
Ann Arbor common.-....... 100 15 30 ||/Harrisburg Ports MtJ & Lan_50\/ds 96 {| ____-_ Rutland preferred__..-...- 100 30 38% 
ee eee 100} ..--- 80 ||Hocking Valley—Common-.-.100) _____| ____- St Joseph & Grand Island _- 188 16 20 
Atch Fhe & Santa Fe_....- 100} 119% 11934)) Common, trust receipts ---__ 112 115 [st preferred. ..........- 49 53 
Mae 0 ab btuneeand 00} 10434; 105 Preterteg. .......ss.aneewe 92 95%)| 2d prefe ee eee ee 25 30 
Atlantic 1 1st leased lines rent am ld 106! 108 Preferred, trust receipts... |  .____|  _____ St - - Brid dge Ist pref... “166 125 140 
Atlan & Char Air L (Guar)_-100} 190 215 |;/Hudson Companies....-.--- 100} 91% 95 , en eee 100} 60 70 
Atlanta & West Point_-_-_- Ae Ca Co, ae a ae io 90 95 |\St Louis & San Fran Ist pref 109 70 72% 
Atlantic Coast L Co of Ct..100) 299 | _____ Hudson & Manhattan_-_-_.-- 27 30 SE premehees..... .. ocacaaed 55% 56 
Atlantic Coast L RR com. ie 133 134 34||Huntingdon & Broad Top--- 10 “Se 1234|| Stock trust certfs for 
Peeetred... .. 40.2... | ep tees See epee 50id 35 |s 35% 2S East Ill com- 100 Pee: 180 
onus Coast Line—A--- “100 = ess Illinois Central............ 100} 157%| 157% Preferred__..-...-.- 116 125 
ta aS Sav y (comer) alent 111 114 lines (Guar)_----- aon. @8. 1} osc. St Louis Southwestern a eat 190 26% 27 
t & Cumb V. Extension Stk tr ctfs—See R Co io, ee re 00} 65 66 
a Sus We West’n Mary aryl a} 58 | fae 76: ilowe Cémtral.....i.6.<<<ue 100} 3134; 32%4|\Saratoga&Schenectady (Gu) OS OES ee 
Guar West’n Maryl’d)_50\d ___--| ____- Preteteet ....- ccnadsccadad 100} 57%) 57%4|\Seaboard Air Line (undepos) 100} _____| ____- 
o—Common....- 100} 11934) 119%<\Jackson Lans & Sag (Guar)_100 90 95 Preferred ees). -e $e S PEA 
bokeh eats oeons 93 5 ||Joliet & Chic (Gu C4 & A)_---100} 170 180 ||\Seaboard Co common..-.-..-100) 17 18 
B heey ty Aroostook com...100) -----| -__-- Kal Allegan & Gr Rap (Gu)_100}) 130 | —--_--- 1st preferred. ........-.- RE EE ere 
Cr (Guar N Y C)._--.- 0} 98 103 ||Kanawha & Mi cia ek mate ME 458 odds cade 2d preferred...........- 100} 37 37% 
Bost & Alb (Guar N Y C)..100) 22844) 230 Trust receipts. ..........-.. 50 > Tee oc a a, csi et rs 120 130 
Bost & Lowell (Guar B&M).100; 225 | _...- K C Ft Scott & Memphis Ry— Southern Pacific Co_.....-- 135 135 % 
Bosten & Maine........--. in Seer 150 Pref (Guar) trust as... <7 7 7814)||So Ez Comanves tr oe exthion 33 3314 
Prefe au iki hccae Ee: vena! «once Kansas Cit uthern...... 100| 47% 48 Preverrea .....<00.....- 100) 72% 7334 
Boston & Prov (Guar O &)22100 3 eee Peeterreg ....... <caad-teead 100| 72% 73\%4|| Mob & Ohio stock tr certfs___ 83 86 
Boston Rev Beach & Lynn..100} 140 |  ____- KC St L & Chic—Pref (Gu).100} 135 145 |\Southwest’n- of Ga (Guar).-.100} 111 114 
Buffalo Roch & Pittsburgh.-100} 90 9934 Keokuk & Des Moines. -__-. 100 6 9 |\Syracuse Binghamton & NY 100} 190 210 
Renee... 5. ow one aw nad 100} 121 133 «I i ae eS: 35 ||Syrac snare: & Corn a). -288 He ee, EEN 
Buffalo & Susquehanna pref_.50) ----- 70 |\Lake ine & Western_..-_._- 100 26% 28 Terre peau & Peo., com...100 - 4 10 
Camden & Burl Co (Guar)_...25) 140 |  ___. ERs eae 58 nn SO ae eee ee OR 
Canada Southern._.....-_- 100} 68% 69 |\Lake Shore & Mich Sou.__..- 100} 300 400 amen Central common..-... i El Sa 
Ganadian Pacific.......... 100) 18734; 188 ||Lehigh Valley.........____- 5O0ld 84 84% Preferred............... 1 ie ee 
ne . .,, 1 soEreges 100)2 104 106 Ps ann oneanitn ne can k120 ||Texas & Pacific._......... 100) 35%) 35% 
Catawissa RR—I1st pf (Guar)50}d __--- s 57 ||Little Miami (Guar Pa RR)_-50} 205 215 ||Toledo Peoria & Western_-_-_100 17 20% 
2d pref (Guar P & R)_-_--- | s 57 |Lit pokey > ob, Nav RR&Coal(gu)50\ds 57 57 }4||Toledo StL& Western_____- 100 50% 51% 
Cayuga S usq du DivG Wie ano. | ...---iLong Island.....:......222 5 68 69 FEORONTOR obo cccesntnce 100} 69 69% 
Central of New apeey aueeeh 100} 288 291 ee s & Me Riv beet (Gu)_.100|} 167 175 |\Troy & GU nieek (GuN YC)_50} 175 180 
Chesapeake & Ohio_.......- 1 79%) 79%4||Louisville Bridge Co_.____- Sen 2a as ck  ™ flo—Common....-100 200%| 201 
Caicago & Alton RR Spagetti: 100 67 }4||Louisv Hend & Ser Lcom...100} 14 16 Pre nan EE SERS 100} 10334] 104% 
LS RS a age 75 et Pe gS 35 42% United, N J RR & Canal Gu_100} 25214) ____- 
Chic Burl & Quincy.-..-.--- nT l. «one Louisville & Nashville. _ =»... 100) 14644) 147 ||Utica & Black River (Guar -100 oS Ql perp sen 
Chic & East’n lil-—-Pret ied 100 116 150 ||Lowell & Andover_____.._- ee hs hasan Utica Chen & Susq Val (Gu)_100} 150 155 
Chic Great Western com_-..100 % 1 |/Mahenin ng Deel Bit.....s500 ik eee Valley BE. fof Y) (Guar)_---100| 125 130 
a Se ee ee 100} 54 60 Pref (Guar LS & M 8)... 88 Pee hat Sahaw a Vandalia RR............. 00} 80 100 
A Se aa 100; 22 24 |/Maine Central quar___.___- 100} 195 200 |iVermont & meee (Gusr)....-109 tS eee ee 
4 ¢ preferred B_..--..-- 100 4 4}4||Manchester & Lawrence....100) 240 | —-_--- Wabash Railroad__......__ 100} 21%] 21% 
Chic Ind & Louis preferred..100| 40 0 j\Maryland & Pennsylvania_.100| 15 25 FIT Acsncinectcoce 00| 57%| 57% 
Chi ~ Milw & St Paul....100) 15834| 15834||Massawippi Valley (Guar)--100| 138 | —_--- Ware Riv RR (Ga B&A)_..100| 160 |  ____- 
SIOG  . woninonccnces 100 189 %4 170 Michiga: n Central_....._..- 100) 3 150 180 |/Warren N J(GuDL & W)_-50!| 176 180 
Ghicago & 3 & North Western 22100 187 187 34||Mine Hill & ag Hav (Gu).50)/d 62 63 ||Western Maryland_-..__.____ 50 3% 4 
i acl ahs Qa op tite os 2 225 230 |\Minneap & St Louis Com..-190 544%4| 5614||\West Jersey & Sea Sh—Com_50\d 51 51% 
Chic Peoria é Bt L—Pref— Peebtes ..... nincesaviue 84 88 _ ||Wheeling & Lake Erie com_-_100 6% 7% 
CC dnc ndenael.p<pinal. ane -- Minneap St P & S Ste M2 727100 14334, 144}4]| 1st preferred............ 100} 17 19 
Unde osited SgadtciaMnnl. ciwcledl je main PEOUTNE i 100} 15934} 163 a 100 1% 9 
Chic R ee 160 170 47 Leased Line Ctfs_. ..100) 89 897%)|Wisconsin Central_......_- 100} 56 57 
Caage st Paul Minn & 622100 158 164 ||Missouri Kansas & Texas...-100 42%| 42%/| Preferred _-_._.__-..__. Bee Foi ee, 
“OTR er oie andes 170 190 jE RR ae a oe: 73 7444 Empire ho hr certs of dep 87% 90 
Chicago Bubway Co........ 100 19 19}4||Missouri Pacific. .......-.- 75% 75 44||W orcester Nash & Roch....100) 145 |  __-- 
Mobile & Birm pf (Guar) 77100 Bray hen Boe Fa Wrightsville & Tennille, com2&!d 27 28 
b Basis. d Price per share, not per cent. f Flat k Last sale. JIn London. nNom*™al. sSale price. z Ex-dividend. y Ex-rights, 


























STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues being quoted “and interest,’’ we use no designating mark whatever where that is the case, 
On the other hand, we prefix the letter “‘7’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now “and interest’ except where marked ‘“‘f,’’ and income and defaulted bonds. 


Unless, therefore, “/’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
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Bonds. | 





Bid. | Ask. | Bonds Bid. | Ask. 
is pire Porn a ae 

STREET RAILWAY BONDS | Chic & Milw Elec RR— 
AkBed & Cle—See N Ohio Tr&L ey ey vat g Ga July 1 1910.2 2a va ceet, 55435) 
Albany & Hud 5s 1943.._.M&Sf 35 | 40 ie ist @ &s 1622........ MMIC Ghicsnl oss @ 
Albany Ry—See United Tract Wisc Div Ist ¢ 5s 1925 guJ&Jif -----| ----- 
Alton Gran&StL—See EStL&S Chicago & Oak Park Elec Ry— 
Altoona & Logan Val Elec Ry—| | on liq hake St El Ist 5s 1928 gu.Jé&J| ----- | 90 

Con g 4%s 1933 gu.-_F&A15, ----- | 95  ''Chicago Railways Co— fj 

Amer Rys Co conv 5s ’11.J&D) 98% 99% Ist m g5s 1927 opt..._.F&A} 10114) 101%) 
Coll tr g 5s 1917. opt-... A&O, 95 | 9534 Con M g 4-5Series A’27.Ak&O| 96 96 4) 
Scrant Ry tr cts g5s’35M&S| -----\|s 94% Series B 1927 ____... J&D 86% 87 | 

Anacos & Pot—SeeWashRy &E]} Series C 1927 __..... F&A| 90% 91%) 

Atlanta Cons St—See GaRy &E]| Col g notes 68 ’13 op ’711_F&A| 1015%| --_--- 

Atlanta Nor—See Ga Ry & El | Funding 6s Feb 11913_....-| ----- 101% 

Atlantic Ave—See Bklyn RTr | Chicago Union Traction— 

Atlantic Coast Ellst5s’45M&N| 90 | ----- Chic Cons Tr 44%sg’39..J&D| -----| ----- 
Atlantic Shore Line Railway—| On haee Tr G8 9074 2 FRA. socked) a2ss- 
Ist con m g 5s 1934...A&O 83 90 Cicero & Proviso 5s’15.M&N{\f 70 75 
Bete @ 46 1906... wcescna ae ape 60 nO Oh Elec gu 66°14. PEA ....-|° <2scs 
Auburn & Syracuse Elec RR— || Ogden St istg6@s 1916.M&N| -----] ----- 

Ist & ref g 5s ’42 op ’712_A&0| 100 103 |/Chris & 10th St—See NYCityR 

Augusta (Ga)Ry&El5s’40_J&D| 10134) ----- \Cicero & Prov—See Chic Un Tr 

Aurora Elgin & Chicago RR— \|\Cin D & T Trac gold 5s ’22_.J&J} ----- 90 

Ist & ref g 5s 1946, op-_J&J) ----- 95 || South Ohio Trac 5s’20..M&N| ----- 95 

AE &C Ry Ist g 5s’41A&015 99 102 || Cin& H6sgApr11918J&J| ----- 105 

Elg Aur &Ssf5s’16.__.3J&D) 99 100 |\Cin Lawr & Aur 5s1919___.J&J| ----- 95 

Baden & St L—See bgt ie Ade \|\Cin New & Cov 5s g1922__.J&J} ----- 106 
Balt & Ann S L—See Md El Ry || 2d g Ss July 1922__.__... a 106 
BaltCatons& EIM—SeeUnRy &E | So Cov&Cin Ist M 6s ’712.M&S| ----- 108 
BaltCity Pass—See Un Ry & El 2d cons M 6s g 1932___.- J&J} 115 118 
BaltSpP &Ches—SeeUn Ry & Fl Newp’t & Day Ist 6s ’°17.F&A| -----|_ ----- 
Balt Terminal—See Wash Balt} & Ann \\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac 
Balt Trac—See Un Ry & El ||\Cit Ry L_& P—See Newp News |& O P |Ry El 
Bangor Ry & Electric— \\Citizens St—See Ind Tr & Ter. 

Ist con g 5s 1935 opt--J&J| 100 103 | Citizens St—See Memphis St Ry 

Beaver Valley Traction— ||\Cit RR—See United Rys St Lou 
Gen Be 1058 one...-MaN) 190 | ...<.- \|Citizens’ Tract—See Phila Co. 

Berkshire St Ist g 5s 1922__J&D} 100 102 |\City Pass Ry—See Reading Ter 

Binghamt Ry 5s 31 op ’11_M&N 9934) 101 4)\City & Sub—See Port (Ore) R7. 

Birm Knox & All—See Phila Co ||\Citv &Sub—SeeUnRy & El(Ralt) 

Birm Ry Light & Power— \\City & Sub—See Wash Ry & El 
Gen ref g Ns ’*540p’09_A&O!f 92%)  _-_-- \\Clev Elec cons §s g1913_..M&S/| ----- 96 | 
Birm Ry &El Ist g 5s ’24__J&J| 104 107 | East Clev lst M 5° 1910._._M&S/ ----- 98 

BI St & Ful Fer— NYC Ry ||Clev Painesv & Ashtab Elec— 

Boston El g 4s May 1 1935 M&N 9934; 100% | Ist — 5s July 1 1922_._J&J 88 90 

West End deb 434sg’'14 _M&S} 10134) 10214 \Clev Pains & East 5s ’16..A&0O| 90 100 
Deb 4s 1932___..__--- F&A! 100 101 ¥4]| Consol 5s 1918___..____- A&O 85 92% 
fs eee F&A gear tbe \Cleve Southw & Columbus Ry— 

Gold 4s 1916________. M&N 3 as Cleve & Southwestern lrac— 
4s Aug 1 1915.______-_- F& et dena ds Ist & con 5s ’22 0p ’13..F&A| ----- 80 | 

Bost & Nor ref 4 4s ’54____J&J 91 92 || ClBerEly&Ober5s g’19_M&S 92 100 | 

Georget Row&Ipsw 5s’20J&D| 98 102%), Clev&Fly g6s’150p..M&N/| 100 | --_--- i 

East Middlesex 5s 1918..M&S| ----.| __._- | Clev Ely & W 5s 1920..F&A| 92 97 || 

LowLaw&H ist g5s’230pJ&D; -_---| ____- | Ely & Oberg6s’17cp..F&A| 101 | ----- 

Lowell & Sub 58 1911__.._J&D| 100 101 344,|\Cleve Youngstown & East Ry— 

L & Bost 1st 5s g ~ SS PRS Bie tip te || Clev & Chagrin Falls El RR— 
aumkeag con 5s 1910__.J&J) --.--|) ___-- cok BL eee ee ee 

Bost & Worc Ist 43481923_.F&A;| 9734) 99 || Clev & East—Istg5s’19.J&J| ---_.| ----- 

Braintree Weym’h—See Old Col |\Columbia RR—See WashRy &E} 

Bridgeton & Millville Trac— \\Col Buckeye L & New—See Col| Newark! & Zanes 

Ist g 5s 1930___.__.____- J&J| 101 102 ||\Col Del & Marion Elec RR— 

Bridge Whit & Rockand—See |Old Col/ony iat © Oe tOet..... .- 4225: DE, eis - 90 

Bristol County St—See Taunton & Plawt Columbus (Ga) Electrie Co— 

Bway & 7th Ave—See N Y C Ry Ist coll g 5s 1933, option.._A&Ojn -___- 92 

Bway Surface—See N Y CR ||\Columbus Newark & Zanesv— 

Bkn City &New—See C I&B eS Pee M&S! 96% 98 

Brooklyn Rap Tran—5s ’*45A&0|} ..-_- 106 44)| Gen & ref g 5s 1926__-_-_- M&N| 93 94 

Ist ref g 4s 2002_______. J&JI 86% 87 Col Buck Lake & New Trac 

Brklyn City—Ist 5s ’41_.J&J} 103 104 Be ie Oe PO as os BE Cc wak | aaeint 
Gr’p’t & LorSt 6s ’10._.M&N| -----|  ___-- Zanesville Ry Lt & Power 
Wm&Fiat 44s July ’41_F-A 90 95 [st con g 5s Oct 151912.A&0|} 98 100 
klyn Hghts Ist 5s 1941_A&O 97 100 |\Columbus Ry & Light— 

Brooklyn Queens Co & Sub— Cen Market Ist g Es ERE ile a | ail area 
Ist m g 5s 1941 op 16__J&J ee Re Col Ry ist 4s ’39 op 714__Q-J 4 85% 
lst con ge fe July ’41_._.M&N 90 99 14/| Col St Ry Ist 5s g 1932...J&J| 10434) 106 
Jam & B Ist 5s 1930___J&J 85 95 Cross St Ist 5s g 1933_..J&D| 103 106 

Bklyn Un El 5s 1950...F&A/| 10334) 10414||\Col & 9th Av—See N Y City Ry 
Stam guaranteed_______ Baar Compt Hts & Mer Ter—See Un|Rys. 

Kings EI Ist 4s 1949__F&A a7 a Coney Isi&Bkiyn 48 1948_..J&J} 78 81 
Stamped guaranteed -----___ 8734} 87%| BC&N Istcon 5s’39_...J&J| 97 100 

Nassau El—Ist 5s 1944..A&0|} 100 | _____ Conn Ry & L 44s 1951_.-_J&J} 10244) 103 

lst g 4s Jan 1 1951. --__J&J 82 83 Stamped, goto ere 1a... 
Atlantic Ave gen 5s ’09 .A&O} , 100 101 |\ConRy(NewHav)deb4s’54_J&J 9444) -.--- 
Consol M 5s 1931-..A&O)| 97 102 Bh St En oe ccinwwes - Jia} 94%) ---.- 
Bklyn Bath&WE §8s’33.A&0| 95 100 Deb 4s 1956 guar_._.-.-. I&J O84) --.-- 
Brownsville Ave—See Phila Co, Cons g 3-34-4s 1930 _..F&A gy ae 

Buffalo st rys—See Inter Tr Cons Tr (N J)—SeePubServCo 

Buffalo & Lake Erie Tract— Crosstown St—See Col Ry ras i 

Ist & refgg 5s’360psf_M&N| ---_- 95 |\Cross St—See Int Tr (Buffalo) 

Burlington (Ia) Ry & Light— DallasE] Cor col tr g5s’22.A&0| 90 95 

Ist g 5s 1917 gu _______. | REACT, SE SR. Danville St Ry & Light Co— 

Cal See Ang Interurb Ref gold 5s 1910-1925__._J&Jin 98 101 

CalStCableRR ist 5s g ’15_J&Ji/f 100 | ____- Danville Urbana & Champ— 

= “hy 128 RY FGA 101%) 101% et oe ee Chest Ase Phils me. 

s--2e-- 4 1 ar e 

Camd’n&Sub—SeePubServCor Dartnenth & Westport St Ry— 

Cam & Tren Ry g 5s ’29__M& 60 75 Ist g 58 1915-..---..-- A&O| 10244 ----- 

Gen g 5s 1931_.______.. I Re a Dayton Cov & Piqua Tract— 

Canal & Claib—See NO Ry &L 106 & OP 10ee~ a k aeons BME ceneel . anne o 

Canton-Akron Ist g 5s 72 -M&S} 95 97 ||Delaware Co & Phila—See Un P/& Tran's. 
Canton-Mass Ist & 5s 20.M&N| ....- .....||/Denver & Northwestern Ry— 

Can-N Phila g 5s ’23 optF&A| 9034; 95 ist & coll g 5s 1932_-.-.-.. &N| 100 101 

Capital Tract (Wash, D C)— DenC Tram—Purchg 5s’19A&O| 100 101 

st g 5s June 1 1947__._J&D) 115%4| 117 Ist &refg5s19330psf--M&N| 96 97% 

Cass Av & F’r Gr’ds—See UnRy Con Tram con g 5s 1933..A&0;} 100 101 

Cent Crosst—See N Y C Ry Denv Tram con 6s g 1910_J&J| 100 | ----- 

Central Elec—See KCRy & Light Metropolitan g 6s 1911...J&J| 100 100% 

Cent Market a Fy atiryaag Ae Denver Tram Pow Co— 

Central Pass—See Louisv c lst imp g gu 5s ’23 0p ’08.A&O} 100% 101% 

eee se hae Des Moines City Ry— 

Central t—See Phila Ref g 5s 1921 op 1906_...A&O; ____- 95 

Gharleston Cons Ry Gas & El Det United 44s 1932 opt._J&J 82% 84 
Gonsol g 5s 1999 ___.___- M&S; 90 911%) Coll tr g 5s Feb 15°10. _F&A15 98 99 
Ch City Ry Ist g 5s 1923_J&J| 102 | ____~ Det Elec Ry con g 5s ’16.J&D 92 96 

Chatt Rys—I1st con 5s ’56._.M&N 97 98 Det Ry Ist 5s ’12-’24...J&D 96 99 

Chicago aes fe Det&Flint Ist g5s’21...F&A| 94 953% 

Chicago Junction Re | 10378) 104 | Det Roe ce 1680. JaD| © 

— sts s fais 9 
[st g gu 4s 1945 op ’10__M&S} 9334) 95% vs Ga 























| Rapid R 


‘Elec & Peo 


Bonds. 


Detroit United—(Con.) 
Det Ft Wayne & Belle Isle— 
lst g 5s Apr 1 1928____-. A& 
Det Mon&Tol Short Line Ry— 
lst M g 5s Jan 1933 &J 


Ist g 44s 1921 op 1911.M&N 

Det & Pontiac—5s g ’22_F&A 

Cons g 4%s ’26 op ’11__J&D 
Det & Pt Huron Shore Line— 

Ist g 5s 1950 

Ist 5s g °15_- 

Detroit & ake St Clair Ry— 

Rot Ge 1980. ... 6. <5 A&O 

| Det Sub Ist 6s 1911 IJ&JI 





| Detroit & Northwest— 


||\Det Ypsil Ann Arbor & Jack— 
|| Ist g 5s 1926 


F&A 
DY &AAg 6s 1917_._.M&N 
|_ Cons g 6s 1924__.__..- F&A 
perenorns ee Phil& E— 
'D DEB & B—See NYCityRy— 
|Duluth Superior Traction Co— 
Duluth St Ry Ist g5s’30.M&N 
Duquesne Trac—See Phila Co— 
E Cleve RR—See Clev Elec Ry. 
Eastern Pennsylvania Rys— 
lst m g 5s 1936__-__._._ J&J 
|Eastern isconsin Ry & Lt— 
Ist M E 5s 1923 opt....-.. A&O 
E Middlesex—See Bost & Nor 
Easton Cons El 5s 1949...M&N 
Easton Palmer & Beth St Ry 
Ist g 5s Dec 31 1918____J&J 
East St Louis & Suburban Co— 
Coll trust g 5s 1932 opt ..A&O 
Alton Granite & St L Tra 
Ist cons g 5s 1944 


\Edgefield St—See NashvRy&L 


Eighth Av RR—SeeN YCityRy 
See Phila R Tr 
Elg Aur & See Aur Ele &Ch 
Eliz Plainf&CenJ—See Pub S C 
Elmira Water Light & RR— 
Ist g 5s Jan 1 1949__..-- J&d 
Ist & con g 5s 1956-.._.M&S 
El Paso El Co coll tr g 5s ’32.J&J 
nv g 6% notesJan’13.J&J15 








|Fairmont & Clarksbur, 


Co 
Ety &Ober—See Cleve S W &Col 
e El Motor s f g 5s 1941_A&0 
Evansv & Sou Ind Tract— 
vansville El Ist g 4s ’21.M&N 

Evansv & Princt Ist 5s’23.A&0 
Traction 

1st g 5s 1938 op 1913 _._.A&O 
Fairmount Park Trans— 

[st g 5s 1912 op 1902___.M&S 
Fed St & PleasVal—SeePhila Co 
Ferries & ClH—See U RRs (S F) 
Ft Pitt Trac—See Phila Co 
Fort Smith Light & Traction— 


Con sf g 5sDec15’44 7. -M 
FtWayneBl&M Ist 5s’ &J 
Ft W Van Wert & Lima C-= 

1lst M g 5s 1930 guar_-__-- I&JI 


Ft Wayne & Wabash Val Trac— 
Ist cons g 5s 1934_.__--. M&S 
42d St M & St N Av—SeeNYCR 
Galveston Electric Co— 
lst 5s g May 1 19400p___.M&N 
Geary St Pk & O Ist 5s’21_A&0 
GeorRow &Ips—See Bos & Nor 
Georgia Ry & Elec 5s 1932_J&J 
Refg &impt g5s '49sf__.J&JI 
Atlanta Cons St 5s 1939__J&J 
Georgia Elec Lt 5s 1930.._J&J 
Atlanta Northern Ry Co— 
1st guar 5s ’54, op ’09___J&J 
Grand Rap Ry Ist g 5s 716-J&D 
Grand Rap Gr Hav & Musk Ry 
1st g 5s Julye1 1926 J&JI 
Greenp&Lor—See Bklyn R T 
Greenwich Tram Ist 5s ’31_J&J 
Hart Man & Rock 5s 1924_A&0 
Hart & am, 5s g 1921___J&J 
Hart St Ry—lIst g 4s 1930_M&S 
Havana Elec—1st 5s 1949_F&A 
Consol g 5s Feb 1 1952_..F&A 
Helena Light & re 
lst M g 5s Sept 1925 op. _M&S 
Hest Man&Fair—See Phila R T 
Holmesb ‘lacony & F eae ay 


6s 1927 op 1917__._M&N 
Houghton County Traction 
ist con g 58 1937... ..-- 
Rouges Co St 5s 1920__J&J 
Hous El 5s 1925 op 1910.__F&A 
TWinois Central tion— 
ist M g 5s 1933 op oar. Jad 
Indiana Columbus & E Trac— 
Gen & ref g 5s ’26 op °11_M&N 
Indianap Columbus & Sou Tr— 
lst M g 5s Feb 1 1923__..F&A 
Indianap & East 5s 1927_._J&J 
Indianap & Green Rap Tran— 
lst g 5s Jan 1 1929______ 
Indianap & Martinsv Rap Tr— 
1st g 5s 1932 opt 
Indianapolis & 
lst g 5s 1923 opt._....-_-. 
Indianapolis & Southeast Trac— 
lst M Se SO ons ee a 
Ind’p Shelbyv 
sfg5sJanil 
Indianapolis Trac & Te 
ist sf g 5s Jan 1 1933_.._._.A&O 
Indianap St gen 4s 1933. _J&J 





CitizensSt con 5s g 1933_M&N 


Bid. 


87 
f 105% 








Ask. 







































































95 
106 


88 
98 
101 
80 


101 
102 


9716 
100% 


106% 


84 
100 


107 





f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


[VoL. LXxxIx. 


























Bonds. Bid. Ask. | Bonds Bid. Ask. ! Bonds. Bid. Ask. 
Indiana Union Traction— Meriden Electric RR— | Northern Ohio Trac & Light— 

lst g 5s July 1 ’33 op ’08_A&O 78 81 || Mer Horse <r Ist 5s 711. ASO .. a oes | 1st consol g 5s 1933....-- Ja] 7736 Gnas 

Indiana Nor Ist g bs 733_A&0 90 95 | GenMg5s1924_-._....- 3&3; 106 | ..... | 1st consol g 48 1933......J&J} ----- 67 
Interborough-Metropol Co— I hotren-Cneant—iee NY feos ne ! North Ohio con g 5s 1919- j ra 98%; 100 

Coll trust g 44s 1956__._A&O 80%) 80% |uesropoltes RR—See Wash Ry & Elec | AkronBed &Clev g 5s "15_M&S | ae--- 
Interborough Rapid Transit— | R—See ep rey) Tram. \\Northern Texas ‘irac Co—l\st 

Conv 6% notes 1911....M&N| ----- | 104 ||Met St Ry—See Kan C By &L || g 5s 1933, opt 1913 -.---. J&J 99 | 100 

5% g notes 1910 op 1909-M&S| 101 | 101 34| Met St Ry—See N Y City Ry | 6% notes May 11911--.M&N} 100 100% 

Mtg g5s Ser A19520p.M&N| -----| -.--- Metropolitan West Side “L’— North Hud Co Ry—See Public 

N Y City Rys—-See N Y C Ry Ist g 4s 1938........... &A| 834) 83 34) Service Corporation. | 
Internat’ Traction (Buffalo)—- | || Exten g 4s 1938......... J&J|}_.....| 813 %|| \North Jer St—SeePubServ Cote ‘ 

oo ESC” ea iC” | | 715/Millvale Etna & Sharps—See|Phila C/o ||Northw El lst ggu4s’11_-_M&S| 94 95 

Buff Ry Ist con M 5s g’31- ASO 107 | 109 (Mil El Ry & L t—5s 1926_.F&A 10534| 107 Union El (Loop) 5s g "45-A&O| ._--- 94 

oe do Ri ee 106 | 108 Ref & Ext 4% g ’31 op._J&J 9542| 96}4|\Norwich St—Ist g 5s ’23-.A&O}; 104 | ----- 

Cross St Ry Ist 5s g ’32- MEN 106 | 108 Mil Light Heat & Traction— Oakland Traction Co— 

Buffalo Trac Ist g 5s’48_J&D|} 106 | 107 Ist g 5s gu 1929 op__--- M&N| 103%! 105 || Gen con 5s Jan18’35--J&J18/f - == 9444 

Buff Bell & Lan 5s 1927_-J&D} 100 | —-__-- Minneapolis st rys—See Twin | \ Oak Trac Con 58s 1933 -- J&Jif 9734 98% 

Buff & Lock Ist g 5s 1938_J&J 9934; 101 City Rapid Transit | || Oak Tran Ist cons f 5s te! Sh Sie 105 

Buff & Niag Falls Elec Ry— | Mob Lt & RR—Ist g 58’37-J&D} -...-..| .-..- Oak Tran Iistcg 5s’ 5 ts , oncant Sa 

ist M 5s g 1935_-...-.-- J&J} 10534) 107 Cons g 5s 1941_-..-..-.] PL awcce ae | Oak Tr Co con g 6s 18-_J&5|f 10934) ----- 
2d mtg g 5s ’21 op ’01__J&J| 100 | peste te ok Mob si RR—Ist 6sg’23_M&N/ _---- Sissti te ae ‘Ogden St—See Chic Un Tract. | 

Lockp & Bie Ist g 58’20..J&J| -~.-.-.- | 100 |Monongahela St Ry—See Phila} Co. Old Colony St Ry— 

Inter-State Rys—Col tr g 4s| | Montreal St Ry 444s ’22__..F&Alf 9934) 10014) Ref he J&S} 90 91 

Teen GD 1915... cnsicccen 48 | 49 | MontvilleSt Ry—5s’20...M&N| 104 | _.._- New Bed Middleb& Brockt’ n—| 
Interurban Ry & Terminal— MtAuburnCable—See CinStRy. Ist g 5s Jan 1 1920... __J&, 95 100 

lst g 5s Jan 1 1928___..- Se |  .....I|Mt Wash St Ry—See Phila Co. | So Shore& Bost g 5s 1919. BEE Sacin nel .. mond 
Jackson & Battle Creek Trac—| MuncieHartford&Ft Wayne— | Braint & Wey St. 2 ssenel ossne 

lst g 5s 1923 opt 1913___J&J 97 100 ist g 5s 1935 opt 1925....J&J} ---.-| ~...-.- Br’ge Whit & Rk 5s ’17- M&N| -----| ----- 
Jackson Consol Traction— Muscatine Lt & Traction— Omaha & Council Bl St Ry— 

Ref g 5s 1934 guaropt MEN, 95 | 98 Citizens Ry&L Ist g5s’17A&0| 95 101 || ist consol g 5s 1928____- rs) 9814; 100 
Jacksonville El 5s19270ptM&N|_ 97 _ | 99 Muskegon Trac «& Lighting Omnibus Cable (San Franj—See| United RRs. 
Jamaica & Bklyn—See Bklyn. Rapid |Transit| 1st g 5s 1931 opt 1911. M&S f 92% 9844 Oregon Water Power & Ry—See) Portland Ry. 
Jer City Hob & Pat—See Public Service| Crop. Nashville Railway & Light— ,| Orieans RR—See N O Ry & Lt. | 
Kan City Ry & Lt Co Ist en Cons g 5s 1953 op 1908. ~-7 Edit 10234 he \Pacific Elec Ry g 58 1942._J&J f 10534) ----- 

ref g 5s 1913 opt ____M&N 1 96 34 9714), Ref and ext g 5831958 __J&J | | Los Ang & Pas 6s 21928__J&J} 102 | 104 

6% notes Sept 1 1912___ M&S 99%! 100 84 Nashv St Ry 5s eer J&J 7 103%) 108 (Paducah Tract & L ight— , 

Central Elec g 5s 1914__M&N|_ §¢ | 100%%| Edgefield St Con 6s 1920._J&J|f 111 | 113 || Col trust gold 5s 1935 - _M&N| 0c as 82% 

K C Cable ext g5s1911__.A&0; 9914) 10014 McGavock & Mt Vernon— Park & Clit? House—See U nited 

K C Elev Ry 4s g’d ’22...J&J| 874) 88% Summer St Ist M 6s ’26- -J&J|f 113 | 116 RRs (San Fran) 

gg YU SET ” - enigee and 106 108 2d series 6s July 1937__.J&J|f 121 | 123 | Paterson Ry —See Pub Ser Corp.| 

K C & Westport Belt— Nassau El—See Bklyn Rap Tr. Peekskill Lt & RR—5s’30 A&O) 95 99 

ist g 5s guar 1926 op J&J O5...1 97 Newmieng St—See Boston Nor. | [Penn & Mah Val—See Man &| Shen Riy & Lt. 

Met Corrigan iss 5s 1916__J&J} 105 | 108 |\Newark Pass Ry—See Public|Serv Co’r. ||Pensacola #1 Co Ist 5s 731. F&A 90 924% 

Met St Ry 5s g 1909____M&S| 9934; 10014 |New Bed Middleb & Brock—See)| Old Coljony. 'People’s Tract—See Phila R T.}| 

Cons 5s RY May 11910-_M&N| 100 100 34; New Bedford & Onset Ry— | || Peoria Ry— 
Kan City Western—Ist refg ed ee Fl eee J&I ae a ee Ist & ref 5s’10 to’26 op Bis F&A 97 99 

5s 1925 opt Sept 1910__M& 9314 9414 Union St Ry—Under “U” Phila Coatesville & Lan —_ R 
Kings Co El—See Bklyn Rap Tr. | NH & Centrev Ist 5sg’33_M&$| 106 | ----- M g 5s Mch 19340p__.---M&S/| ----- k10 
Knoxville Railway & Light— | IN H St Ry Ist 58 g °13....M&S} 101 | .----|| || Philadelphia Company— 

Cons M 5s ’45 op 710___._M&S| 9434) 9514) Edgew Div Ist g5s’14__J&D;} 101 | ----- Ist coll trust g 5s 1949_..M&S| ----- 106 
Knoxville Trac 5s 1938._._.A&0O; 106 i anes | Winchester Ave 5s’12___.M&N! 100 | -—---- ! Cons mtge coll tr g 4s 51 M&N) 96 7 
Kokomo Marion & W Trac— Consolidated Ry—See that co| under |‘‘C.” || Col tr 6% notes ’09-"18 _.J&D) 100 101% 

[st g 5s July 1 1933____- I&I 85% 87 \NJ & Hud Riv Ry & Ferry— || Central Trac ist 5s 1929. J&J| 105 mane ae 
Lackawanna & Wyo Val R T aa dh 1950 -, anomie M&S; 80 83 || Citizens’ Trac Ist 531927 AKO; 106 | ----- 

Coll tr 5s 1951___-. -F&Af 89 95 s & Light Co— || Duquesne Trac Ist 5s1930J&J| ----- 110 
LakeSh Elec Ist con g 5s ’23 J&J 93 97% Non i 4s g 1935__-.--- MET ie aie as 8634|| Fed St & P V 5s May 1’42J&J} 106 | 108 

Gen g 5s Feb 1 1933__._.F&A| --_--- 80 || Canal & Claib lst 6s ’46__M&N/f -----}) ----- || Fort Pitt Trac 1st 5s 1935 J&D| 105 | 108 

Clev g 5s ’27 op 717_J&J; 100 103 |} * O Cy RR—Gen g 5s ’43_J&J\f 109 | _-__- || Gas Cos—See Gas Secur, p. 44 

“ory Tremont N OCy & Lake 5s °43___J&J|f 10954} _---- || Millvale Etna & Sharpsb— 

lst M §eu eee Mt aweetl sscnd Power-house 68 1917__..J&J|f -----| ----- | _ 1st g Se 1923_..._..._.M&N;} 104 | 106 
Toledo Fremont & Norwalk New Orleans & Carrollton— ] Monong St Ry 5sg1928_.J&D;} 103 | 105 
[st g 5s 1920 opt 1905__J&J 92 34 951% Cons g 5s Feb 1933_-_-_-. MEE wheat lh paseo || Wilk&EPit Ist g 58 ’29_M&Sin 104 106 
Lake St El—See Chic & Oak Pk. | _ Edison El 1st 5s 1929__-J&J|f 101 | ----- | Mount Washington St Ry— _| 
Lehigh Valley Transit— | N O Pow-House Co 58 °41_J&J\f -.---| ----.|| 1st & coll tr gu5s1933_A&0! 102%) 103% 

lst M g 5s Dec ’35 opt__M&S 99 100 | Orleans RR Ist 6s Apr’12_ esi 10244; 10534) Pitts Alle & M gen 5s ’30- A&O! 104 106 

Ist M g 4s Dec ’35 opt..M&s 84 85 || 2d6sApr8 1912....... Pe a: Oe ie || Pitts & Bir Tr 5s g 1929- M&N| 104 | 106 

Cons g 4s 1935________-_- J&D 68 69 || St Charles St lst g4s’52..J&Jif 9444; ----- | B K & A Trac 6s 1931__M&S} ____- 112 
Lew Br & Bath ist g5s’18_M&S 95 99 |Newp’ pay ae be Cin New- Brownsville Av 5s 1926_F&A|n 103 106 
Lexington Ave & Pay Fer—See|N Y City Ry. | port & Covin ngton || _W Liberty Ist g 5s 1930_J&Jin 106 108 
Lex & Bost Ist g 4448’20__.A&O; -----) ___-- | New’tNews&O dPtRy &EICo. || Pitts & C harleroi 5s ’°32..M&N| 103 104 
Lexington (Ky) & Interurb R | | 1st g 5s Nov 1 1938_.._-- M&N| 94 96 || Pitts Trac Ist 5s 1927__-_A&On 105 108 

Coll tr g 5s 1956_____.-_- F&A? .-.-.-- 95 || Geng5s Mch1 1941____- PE  aidewed ewedc || SoTrac lst&coll tr g 5s 70AK&O| 96 97 

Lexington Ist es ’49___J&D 96 97 | Citizens Ry Lt & Pow— || Suburban Rapid Tran St Ry 
Lima Electric es Lt Co— || 1st g guar 5s 1940____-_ i ea eererere | ite i 3): See M&S\n 104 106 

1st cons g 5s July 1 1916_ Tad 97 99 |New Ww’ ree & Flatbush—|See Bkliyn RT || The 2d Ave Tr 5s 1934. -—J&D) 105 106 

2d cons g 5s Apr 1 1925_A&O 89 91 |New York City || United Traction 5s 1997 - -J&J3| 107 | 109 

Lima Ry Ist g 5s 1916_.J&D) -----}|  ____. | Bleecker SteEE’ ist 4s ’50_J&J 65 75 \ WestEnd Trac con 5s ’38- J&J 105 | 108 
Lindell y—See United Rys! (St Lojuis) | Bway&7th Av 2d 5s ’14__J&J|f 100 101 \Philadelphia & Easton— | 
Little Rock Ry & Elec— | || Con M 5s g 1943______- Oa: seca we 105 lst M g4-581927 ____ Mé&s aekiee eee 

Ist g 5s 1933 op 1908-..A&O7 --_-- 105 || Bway Surf RR Ist 5s’24__J&J} 102 104 ||Philadeiphia Rapid Transit— | 
Lockport & Olcott—See Inter/nat Tr (Buff.).|| Cen Crosstown Ist 6s’22_M&Nif ----- 95 Col tr g 5s 1957 op sf- -F&A| 102%! 103 
Lorain & Clev—See LakeShElec} | || Christopher & 10th Street— Darby Media « Ches St Ry— 

Los Angeles Interurban Ry— | |  ketext 48 1918... . sua A&Ojin 80 5 Ist 4% s,’36, op 16, gu- &J| 98 98% 

California Pacific 5s 1941_J&J, 96 | ____- || Col & 9th Av Ist 5s 637 Mas 9934| 10034|| Market St Elev Pass Ry— | | 

Los Ang Trac Ist 6s "15.-M&N 107 109 | Dry Dock E Bway & Battery. Ist g gu 4s 1955 _____- M&N| 96%) 97% 

ist g 5s 1938... ...... J&D) 104 106 || Ist 5s gold 1932_____.- J&D 95 100 Union Traction— | 
Los Angeles Pacific Co— || _Cert indebt 5s 1914___.F&Aj|f 45 50 Blec & Peo 4strctfs’45.A&O| 9314) 9334 

Gen con M g 5s 1946 ___.J&Jf 88 ..---|| Eighth Av certind 68’14_F&A|f 95 100 Hest Man & F ds 1924_ MEN| Raines lk 107% 

Los Angeles Pacitic RR— 42d St M&St N Ist 68’10_M&S 97 100 People’s Traction Co— 

Ist consol 5s 1931__-__- A&O 105 | -...- | 2d Mincé6s Jan1915 _..J&J|f 50 | ----- P P Ry tr ctfs 4s 1943 F&A, Fg Sa lk 97% 

Los A Pa RR Cal—5s ’43_M&S f 102 él Seo || Interborough-Met—See underI Phila Treol 4s Fb’15’17F&A) 102 | aah 
Los Angeles at Pasadena—See| Fee ‘ec Ry. || Interb Rap Tr—See under I. W Phila Pass 2d 58’26.M&N| ____- is 10834 
Los Ang R g 1938._._.A&Of 110%| __*__ || LexAv&PF’ylst5s g.’"93_M&S; 100 | ----- '|Phila& WChester Ist 5s 718 J&I) 102 | 103 
Louisville Nor Ry & Light— || Metropolitan Crosstown— | Mtge g 4s 1954__.._.____ J&J; 87 | 90 

1st g 5s 1926 opt 1910..__.J&D} -----| -.--- || 1st 5s April 1 1920____-_ A&O\nf 75 85 ||Pitts Alleg&Man—See Phila Co} | 
Louisville Traction— || Metropolitan Street Ry Co— ||Pitts & Birm Tr—See Phila Co | | 

Louisvy Ry con M 5s g’30_J&J; 108 108 14) Ref g 4s Apr 12002. __A&Olf 50 56 |/Pitts & Charleroi—See Phila Co} | 

2d mtg 4s 1940_____ M&S| 9934! 100% Trust Co. ctfs. of dep..../f ...--- 55 IP McK & Con—See W Penn Rys| | 

Low Law & Hav—SeeBost &Nor Gen coll tr g 5s 1997 _.. F&A 81 84 | ery yr & Greensb R | | 

oe & Sub—See Bost & Nor. } Guaranty Tr Coctfsof dep} ----- Macc '90 @ os (907... 924% 96 
nn & Bost—See Bost & Nor. Second Av Ist 5s 1909___M& 96 100 Pitts Trac—See A an Co 
acon Railway & Light Co— Con g 5s gold 1948 gu__.F&Al\lf 74 ves | Portland (Me) R 

Ist cons g 5s ’53 op ’08___J&J Ord. «due Trust Co. ctfs. of dep. i 78 || Istg 4s ‘os tear M&N;| 100 101 
Mahoning & Shenango Ry & L— South Boulevard g 5s ’45_J&J 60 85 || Ist cons g 3s 1951______ J&J} 85 90 

Penn & Mah Val 5s 1922_M&N a South Ferry 1st 5s 1919__. A&O 90 95 || Portland & Cape Eliz Ry— | 

Youngstown-Sharon Ry & L— % Tar W P & Mam 5s g ’28_M&S f 50 80 || IstMg5is pd 1 1 1915--M&N 100 101 

Ist M g 5s ita: a Hehe &J 95 98 Third Ave Ist 5s g 1937___J&J| 109 110}4)|Portland (Ore) R 
Manchester ad H) Tr L & Pow— Ist cons gu g 4s 2000____J&J BE96| - stew Ist & ref g 5s 1030 op..-_M&N 98%; 101 

Ist con 5s 1921________. A&O| 102 | ____- | _ Central Trust Co etfs stp_-| 68 69 || City & Suburban Ry— 

Manhattan El con 4s g ’90_A&O 99 9914, 34th St Crosst lst 5s’96__A&O|n 75 85 || Consol g6s 1916 0p___.M&$| ____| __.__. 

Stamped tax exempt .._.__- 100 10014) 28th & 29th St 1st 5s’96-A&Ol7 25 32 || Cons g 4s 1930 op 1915_J&D| “87 90 
Manila Elec RR & Ltg Corp— aot || Union Ry Ist 5s g 1942-_F&A| 98 102 || Oregon Water Power & Ry— 

Ist lien & col tr g 5s ’53_M&S 85 | 90 Westchester El Ist 5s g’43J & 60 75 Ist g 6s 1932 op 1912____J&J} 100 103 
Manila Suburban Rys— || Yonkers Ry Ist 5s 1946 -A&O|* 85 95 Portland City & Ore Ry— 

Ist Msf 5,03 guar 1946_._M&S;  .-.--- ..---||N Y & Queens Co 4sg'46__A&O 70 75 _Ist g 6s 1921 op 1911F&A15| 100 | —_--- 
Manistee (Mich) Light& Trac— Steinway Ry—Ist g 6s ’22J&J| 105 110 

Ist mort g 5s 1926 -_--. J&J} -----| 20 |NY&Stamf’d—Ist g5s’31_A&Q} 106 | ----- lProvidence Securities Co— 

Market St Elev Pass—See Phila} Rapid Transit} 1st &ref g4s’580p AP 14 M&N| 93 96}4|| Deb g 4s 1957 op "17 gu.M&N| 87 Ssa6 
Market St (San Francisco)—See| United| RRs. | Norfolk & Portsmouth Tract—| || R1 Sub Ist g gu 4s 1950._J&J| 88% 
Maryland Electric Rys— H 18e  OSs 1086. se J&D) 87 88 || United Tr & El Ist 5s ’33_M&S| 106 10734 

lst sf g guar 5s1931 red_A&O| 97 | 974 Norfolk allway & Light— | || Public Service Corp of N J— 

Balt & Ann S 1. 6s1931..A&0|} 90 95 Ist consgsf5s1949_._..M&N| 9814) 99 || Trust certs 2% to6% perpet._| 88%) 89% 
Massachusetts Electric Cos— || Norfolk St Ist g 5s 1944__J&J| 109 112 ! Coll tr 5s g notes 09 op__M&N 1004 100% 
Boston & Nor—See that co. \North Augusta Elec & Imp—_| || Camden Sub Ist 5s 1946. -J&5| 104 107 
Old Colony—See that co. ||. 1st g 5s 1951 opt. .......A&O| —.-..- 85 || Cons Trac Ist 5s 1933...__J&D| 105 106 

McGavock & Mt Vernon—See| Nash Riy & L ||North Chic—See Chie Un Trac.| | Eliz Plainf & Cent Jersey Ry— 
Memphis Street ar || North End St—See Wore Con St | lst g 5s Nec 1 1950_. - -J&D 93 95 

Con M g 5s 1945.__.-____ &Jif 100 | 101 (Northern Elec Co ( California)—| || Gas Cos—See Gas Secur Ay 

Citizens St RR 1st g 6s 716_ 583 | 109 | 110 | Istsfg5s1955opt 1914 A&Of 90 9114|| J C Hob & Pat 4s 1949. _M& 77%| 78% 

| ! Newark Passenger Retiies 
| New Pass con 58g 1930__J&J' 108 110 









































f This price includes accrued interest. 


k Last sale. mn Nominal. 3 Sale price. 








AUG., 1909. | 


STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 













































































Bonds. |_ Bid. | Ask. | Bonds. Bid. | Ask. | Bonds and Stocks. Bid. | Ask. 

Public Service Corp—(Con | | ‘Topeka Ry—5s ’30 op 715__J&J 98 100 | West Penn Railways Co— 

N Hud Co Ry Ist 6s 1914. Tes 104 106 | ‘Toronto 4s ’11-’'21__F&A| ----- 98 || Ist g 5s Jan 1 1931..-.-... A&O 99%; 100% 
Cons M 5s 1928_.....-- J&J} 105 107 |/Trenton & N Bruns—5s '32_J&J| -----| ----- || Pitts McKees & Conneils RR— 
2d 5s extended to 1924. Wen, 101 103 |/Trent St Ry—con g 5s ’38__J&J| 100 10244|__— Istconsg 5s Jan11931-_J&J| ____- 104% 
Nor Jersey St Ry 481948 M&N, 78 80 |Trent Penn & Hop 5s ’43- J&D| 95 100 |W Phila Pass—See Phila R T 
Or & Pass Val ist 5s’38_J&D) 94 96 |Tri-City Ry & Light— ||Whatcom Co Ry & Light— 

Paterson Ry—-Conésg’31J&D| 118 | -----| | Coll tre fg 5s 1923_____ A&O| 97 99 || 1st M g 5s 1935...._.-- M&N| ..... 97 
2d 6s Oct 119140p_..-A&O; 100 | ----- ||Troy City Ry—See Un Tr(Alb) |\Wheeling Trac 5s g 1931...J&J| 95 | 97 
RapTrStRy ist M Sai g’21. A&O) oa eee | asth&2orh Sts—See N Y CityRy || Wheel Ry Ist g 6s eee | yg i die 

So Jersey Gas Elec & Trac— __| |Twin City Rapid Transit Co— |\Wilkes Barre & Hazleton RR— | 
Guar g 5s Mch 1 1953_.M&S| 99 9934|| Minn St R 7sg 1910 op.M&N| 102 | ----- | 1st coll tr g 5s 1951_..M&N 15/f 86 88 4 

Puget Sound Electric Ry — | 2d 6s g Nov 1 1913_..M&N| 1044| 106%4|| Col tr term 5s,’45,0p’10-A&O) ___--| 92 
lst consol g 5s 1932 op_._-_F&A 96 98 Con 5s g Jan 15 ’19__J&J 15| 103 105 || Wilkes & W yoVal—5s ’21_A&O7f 103 | 105 
Conv g notes 5s 1911_._.F&A 98 99 St Paul Cy—ist g 6s ’32- A&O BAS | cnnnsl ||Wilkinsb&E Pitts—See Phila Co! 

Conv g notes 5s 1912_._.F&A| 97% 98% Ist cons 6s g 1934_..-_A&O| 118 | ----- |\Wilm & Ches Tr g 5s 1918_A&O| 90 | 95 
TacomaRy & Powlst5s’29.A&éO 98 102 aro con 5s * 1937._.J&J 15} 108 11044) |Winchester A v—SeeN Hav St Ry) 

Puget Sound Power Co— Guar g Jj} eee J&J| 108 110° ||Winnipeg El—l1st ref 5s ’35-J&J f 10434) 105 
Ist gu 5s 1933 op__..-- J&D| 100% 10134/| Minn St & St Paul City— ievirr & Conn Eastern— | 

Rapi 5 Oe ee Det United Ry BS (‘MOR POR Iie. oe &J| 101 i; .----|| Ilstsfg 4s 1943.___.--- J&J}; 104 | 108 

RapidTr St Ry—See Pub Ser Cor) Cons guar g 5s 1928._.A&O| 105%4| , 10634) ‘Wore Con St 444s g1920..M&S|} 93 | 97% 

Reading Traction 6s 1933._J&J| -----| -----| Underground Elec Ry of Londo on| North End 5s 1915------ 2. 2 eee 
Read & Womels—Ist5sg’25 J&J|  -----| -----! Prior lien 5s Nov 1’20.M&N| 9934) ----- Worc & Clinton Ist g 5s 7193 &J OS . | weace 

R I Sub—See Providence Sec Co) 4s Jan 1 1933______. 2 5&3) 84% ----- Worc & Marlb Ist 5s’17_-A&O|} 98 | -_--- 

Rich Pass & P-—See Va P & Pow) Income 6s Jan 1 1948_____--| if 36 | . 37 | Wore&Southbist 44s 22. M&S) 90 92 

Rio de Janeiro Tram L & P— | \|\Union Depot—See United Rys| (St Lo| uis) Wore & Web Ist g5s1919 J&D) 95 98 
186 @ GE WOR ei secs ne SES] «225% 92 ||Union Elev—See Northw_ Elev Yonkers Ry—See N Y City Ry| 

Roch Ry & Lt 581954 0p__J&J| 9934) 100 ||Union Ry—See N Y City Ry Youngs-Sharon Ry_& L—See| Mah&s| Ry & L 
Roch Ry cone 58g 1930..A&0O} 10634) ----- |\UnionStRy (NewBedford. Mass) |Zanesv Ry L & P—See Col New| & Zane sv 

; ES : Saeee J&D| 10244) -----|| un w 66 1998 22 ok eae. BOR 1 hwo | 

Roch Syr & E 1st 5s1945_.M&N| 88 90 ||Union Trac Co of Indiana— \STREET RAILWAY STOCKS | 

Rockford & Inter-Urban Ry— | Ist g 5s July 1919__.___- J 94 9434) Par| 
Ist g 5s 1922 op 1907_.._A&O| ----- 98 Indianap North’n 5s 1932_J &J 91 92 |Albany & Hudson RR----- | ETE Gee Ae 
Rockford & Freeport Ist g gul | United Power & Tran— i, eae 100} ..... aaa’ 

5s 1923 op aft Feb ’10_M&N, ----- 974%) DelCo&Phila tr ctfs 4s ’49_ BA Bak dn 78 ||Allegheny Tract—See Phila Co | 
Rock B & J Ist g 5s ’30 A&O| 95 974% United Rys tr ctfs 4s ’49__J&J 76 77 +||Amer Cities Rys & Lt epee eee 

Sacramento Elec Gas & United RRs of San aia | a era 100} 94%! 96 
Cons 5s Nov 1 1927__-_- MaN f 10234) ~---- S fg 4s April 11927_._..A&O} 75 75}4| American Railways Co--_.-_- 5Oi\d 4514 46 

Saginaw-Bay City Ry & Lt— Ferries & Cliff 6s 1914- Mas f 105 %4| eta a ||Auburn & Syracuse Elec RR.100| ____- b. feneth we 
Coll tr g 5s 1923 op____-- M&S} 80 85 || Market St con g 5s ’24___M&S|f 10334) 1 OO ., aa ere co ae 
Saginaw Val Trac 5s 1920.F&A OG \t- Sau Market StCab Ist 6s g 773 S| 2)” a ere ||Aurora Elgin & ane =~ ee 40%q; 44 

BayCy Gas—SeeGasSec’s,p.44. Omnibus Cable Ist 6s ’18_ ALOK 110 | 115 $e 6 EE Oe 100; 88% 90 

St Charles St—See N Or Ry & L| Park & Cliff Ho Ist 68’13_J&Jif 99 | -----| Bangor (Me) Ry & , a” a ies eee 

St Joseph Ry Lt Heat & Pow—| Park & Ocean Ist 6s 1914_J&Jif 102 104 ||Birm Ry Light & Power .....100) 65 70 
Ist g 5s Nov 1 1937___-_-_ M&N; 101%) 103 Powell St RR Ist 6s 1912_M&S|f 10214) ----- CS SRT iy a 100; 93 96 

St LouisCable—SeeUnRys(StL)| Sutter St Ist g 5s 1918_M&N 00 102 ||\BleeckSt&FulFy—SeeN YCy Ry) 

St L Cable& W—SeeURys(St L) | Unit Rys & Elec (Baltimore)— Boston Elevated RR------- 100/x 126 ¥ $) --.-- 

St L & Mer—See Un Rys (St L)| | Ist consol g 4s 1949____- &S; 88 | .«---- || West End Street Ry com...50\d 94 95 

St L & Sub—See Un Rys (St L) | Incomes g 4s 1949 0p ’29_J&D\f 585%) ----- || Preferred 8 per cent_-_--__- 50\d 106 | ----- 

St L Tran—See Un Rys (St L) Inc funding g 5s 1936 ___.J&D 85% 86 ||Boston & North St Rypref.100) -..--} ----- 

St Paul City—See Twin Cy RT | BC &Ell Mills 5sg 2’d 716_J&J|; 104-| ----- ‘Boston Suburban Elec Cos__- --_- 16 18 

Sand Frem & So—See LakeShEl | BaltCityPas Ist 5sg’11-.M&N| 10134] 10134|| Preferred _--..-.-..-------- PIS + tens 

San Fran Oak & San Jose Con—) 1 Balt Sparrows Pt & Ches— Boston & Worcester Elec Cos_.-| - .-.-- 13 
Con 5s May 19 19388__M&N19/f ----- 96 | Ist g gu 44s 1953____- F& 92 93 ¥| ea panies 52 56 
SFO &S J Ry Ist 58s ’33 3&3 f --- 105%) Balt ae Co Ist M 5s ’29_ MEN week « 111}¢||B’way & 7th Av—SeeN YCyRy 

2d M g 5s 1933 sf___.J&Jif 9432) 96 | No t Div 1st 5s ’42_J&D} 113%] ----- Brooklyn Rapid Transit -_..100 79% 79% 

San Fr street rys—See respec cos! || Cent Ry on Mg5s1932.M&N/| ----- 113 || Brooklyn City RR-----.---- 10; 191 195 

Sao Pant'o Train L & P, Lid | Ext & imp 5s 1932__..M&S} 110 112 || Nassau Electric Co pref_..100} ___-.| ----- 
ist g 5s June 1 1929. a eee 9644|' City & Sub Ist 5s 1922_.J&D| 108 | ----- Calif St Cable RR (San Fran)100| 136 ;} ----- 

Savannah Elec Co 5s g ’52__J&. yl 81 83 | Lake Ro El Ist 5s ’42._M&$} 114 116 | Camden&Sub—See Pub Ser ." 

Schenectady Railway Co— Md Elec Rys—See under ‘““M” Camden & Trenton.........10/d .....} -~...- 
Ist g 444s 1941 op 1911_M&S| 99 101 | Unit Rys (Phil )—See Unit P&T ‘Capital Trac (Wash DC). -i00 137 139 
Consol g 4's ’53 guar. -M&N| 98 100 |United Railways of St Louis— \Cent Crosst—See N Y oy BF 

Schuylk Trac—1st 5s 1943. A&O| 95 | ----- Gen g4s July 1 1934_____-  _ 85 |\Cent Pk N&ERiv—SeeNYCyRy 

Scioto Valley Traction— | Baden & St L Ist 5s g’713_J&J| 101 101 4 |\Char Con Ry Gas & ElecCo_.50\d 27 | ----- 
Ist s f g 5s 1923________ M&S 98 00 \ CassAv & F Gds Ist 58’12_J&J} 101%4| ----- Chattanooga Railways -_.-- 38 40 

Scranton Ry—lst 5sNov’32 aI) 100344} 10144) Lindell Ry Ist g5s1911_F&A; 101 | ----- BO Geers: 80 81 
Coll tr g 5s Nov 1932- toa 96 98 | CompH &M Ter6s’13- 3s | ee ee \Chicago City Ry-.-.------ 100; 180 190 
Am Rys Tr ctfs—See Am Rys | Taylor Av 6s g1913___--.. 10534} 107 ||\Chicago & a’ ark Ry..-.100 2% 3 
Scran Trac Ist 6s g ’32- "MEN. 115 116 St L Cab (B way) 5s 10 WEN 10044| 10034) Preferred __.-.--.-.------ 100 10 12 
Seran & Carb Tr ist 6s ’23_ S&J) 106 112 | South Elec Cons 6s 1915_M&N| 107 10744 '\Chicago Railways— 

Scran & Pittston 6s ’23_._.A&0} 106 112 || Geng5dsAprl11916___.F&A} 103 105 | Participation Certts Ee POE ee 119 
a my Elec Ist x 5s "380 0fp_F& Al 105%} 106%) Union oe Ge 6sg1918_J&D|} _---- 11134) = Se ery 38 38% 
Gon & refg sf 5s, 1929__F&A| 9944) 10014) St_L & Sub Ist 5s¢1921_F&A| 104 105 || Series : ig TERE GR ANE TARY 23%) 25 
Verne... on | 104 105 | Geng5ds Apr11923gu_A&QO;} _-_--- 9334) I, SS ere 9% 10 

5% g notes Feb 11911__F&A! 98 994 StLCab&W Ist M6s’14M&N!| 107%) ----- [Chicago Union Traction— 
Seattle Ry 5s 1921 op Mé&N| 104 106 | StL & Meramec6s¢’16M&N/| _---- 10814}; Com Cent Tr ctfs dep stpd -- - - 4% 5% 

Seattle-Everett Traction— || St Louis Trans Co §81924.A&0; ___-_- 88 || Pref Cent Tr ctfs dep stpd-_-- | 2 ae oe 

Ist M g 5s 1939 oP. 1914_ M&s 97144; 9914) United Rys Investment Co— \Chris&10th St—See N Y Cy Ry 

Second Ave—See N Y City R Ist lien coll trs f g 5s ’26_M&N 81 8114|\Cin Dayton & Tol Tr com_-__100 24 25 

Second Ave Tract—See Phila Co| United Traction (Albany) ‘\Cincinnati & Hamilton- ---- 100} 59 61 

Sedalia L & T Ist 581926__J&D| 70 80 ‘| Deb g 44s 1919_____-_- &N! 100 101 | RI rao Bh ke 100}; 100 105 

Sharon & New Castle Ry— | | Cong 4%s = ents Sie: wep 10144} 102 |Cin New & Cov Lt & Trac...100} 9314 94% 
Ist g 5s guar 1931_______ J&J 984) 100 Tak euemet.... 2. 6i6.55% 10234} 1038 || Preferred _.............. 100} 89%) --.--- 

Sioux City Tr ist ¢ Ss 1910.34.35) «....| <---. Albany Ry con rr 5s g te fs 107%} 109 /|\Cincinnati Street Ry_----.--- SO| 132%) -....- 

South Cov & Cin—See Cin Newp| & Cov | Geng 5s 1947_______.. J& 108 109 }4|\Citizens’ Pass—See Phila R T 

So Boulevard—See NY City Ry || WTurn&RR Ist g 6s 719_ MEN 110%} 1114/\Citizens’ Trac—See Phila Co 

South Elec Ry—See United Rys| (St L) : 2a 66s 1019-2}: MEN! 110% 11134|\City F Pass Ry—See Reading Tr. 

Southern Light & Traction— Troy City Ry 5s g 1942_.A&0} 10814) 109 ||City Ry (Dayton, ONe?- .- AEE es dal ak 190 
Coll tr g 5s 1949 opt_____ M&S 94 95 ||Unit ‘Trac(Pittsb)—See PhilaCo Wentond. < .. -veencau, 100} 155 160 

South Ohio Tr—See Cin Day &|Tol Unit Tr & El—See Prov Sec Co Cleveland Ry .......-.---..- 100} 66%) 71 

Southern Trac—See Phila Co \\Utica & Mohawk Valley eer iClev Painesv & Eastern....100] --.--; ----- 

South Ferry—See N Y City Ry Ist g 444s 1941____- M&S 96 100 |\Clev & So West Tract------ 100 3 4% 

South Jer G E & T—See Pub Ser! Corp | UticaReltL 1st g 5s 1939- “M&N LOTS 8) 110%||_ Preferred__......-.------ fee seo ts 

South Sh & Bost—SeeOldColony | “Sd ete iver cS. 8 pT) ga 108 |\Columbus Del & Marion_...100} -----} ----- 

So Side E! 4s 1924 op 710_J&J 95 9514! Utica & Mo Ist g581910__J&Jin -___- 105 —— Ry—Common-.-..100 97% 97 34 

Southwest Missouri RR— Virginia Ry & Power— | ee 0 ee eee te 100} 104%) 105 
Gen & ref g 5s 1931____M&S 90 100 Ist & ref g 5s 1933 (wi)____- | gi 93 ||Col Ry. & 4 t Co ($20 paid)__100 ee eee 
Southwest Missouri El Ry— | Virginia Pass & Power— Coney Island & Bk RR...-100| 80 95 

Ref & ext 5s 1923______ M&S; 100 102 || ist con ¢ Ss 1962... J@sit BS Peo... Conn Ry & Lighting-......100 75 77 

Spakane & Inland Empire RR | Richmond Pass & Pow Co-—| SS Fee 100} 80 85 

t & ref 5 5s 1926 opt M&N| 97 100 Ist cons g 581925 _..__.J&Jif 105 | ---.-- \\Cons Trae of N J—See Pub. S.C 

Springfield (lil) Ry & Lt Co— | Rich Tr 1st 5s g Nov ’25 J&Jif _..-_| ___--| |\Contin Pass—See Phila R T. 

Coll tr g 5s 1933 opt_._._.J&D|} 97% 974) Wash grey & Mt Vernon | Dallas Elec Corp common_.100) ----- 12% 

Springfield (Mo) Ry & Light— | || 1st g 5s 1955 op__._.._. 97 98 || Ist preferred _....------ era 90 

Ist lien ref g 5s 1926__ J&J) Sek Nee) Mee | Wash Arlington °k Falls Ch Ry $a preferted 2... 2s... 100 Pe eee 

Steinway Ry—See N Y & Qu Co! | st con 5s 1958___-__-_-} M&S! 93 95 |Dayton & Western common_100;} 100 125 

Sub Rap Tr—See Phila Co | | Washington Balt & Ann El— | } Preferred ____._.-------- 108 A Lit: 115 

SutterSt—SeeUnitedRRs(SanF)| || Ist Mg 5s 1935_.....-- MA&Nif ..--- 68_ ||Detroit United Ry-.-.----- 6854| 6834 

Syrac Rap Tr Ist g 5s 1946 M& 104 105 || 2d Mg 5s 1930....___- ME&N/f ____- 447|/Duluth-Superior Trac Co - - 100 20 35 
2d mtg g 5s 1930________ I&I 102 | Balt Term 1st g 5s 1927. M&S| RE 68 || Preferred._...-.-- “2 ce 70 75 

Tacoma Ry & P—See Puget soit nd lec '\Wash Ry & Elec g 4s 1951_ J&D! 8814 89 | Eastern Penn Ryscom- ..100 5 8 

Tampa Electric Co— || Anacost & Pot 5s 1949_._.A&O} 102 | ____- ‘Easton Consol Elec ($25 pd). 50\d 15 20 

Ist M g 5s 1933sfo ___J&D| 97 99 || Capital Trac—See under “C” |East Read’g El—See R’d’g Trac 

Tar’n W PI & Ma—SeeN YCityRy | || City & Sub 5s g 1948__._.F&A| 104 105 |\East St Louis & Sub-_--.-.-- sour! <6 46 

Taun & Brock Ist g5s’17_F&A| __._- 100 || Columbia St Ist 6s 1914_A&0)} 106 1107 T Beeterred. . . 2 et ee ae 81 

Taunton St Ry—5s 1914__J&J| ____- 100 | Extensiong 5s1914___.A&O} 100 | ___-_- Eighth Av—See N Y City Ry. 

Taylor Ave—See Un Rys (St Louis) ||_Metropolitan Ist 58 1925_F&A}| 107 112 ||F) Paso Elec Co common __.100 Ee eee 

Terre Haute Trac & Light— || Washington Water Power Co— eS ea et COR 100} 91 95 
ilst con M g 5s 1944_____ M&N 96 98 Consol & coll tr g 58 1929__J&J| 109 110 |\Fairm t hg Mk ag ome PhilaRT 
Terre Haute El—5s ’29_J&J| 99 101 || 1st refg,g,5s 1939 op-...J&J} 102%} 10314||Fairmount Park Trans-_._-...50)d ----- s il 

Third Ave—See N Y City Ry \Waterloo Cedar Fails & Nor R \Fed St & Pleas Val__SeePhiliaCo 

Toledo Bowl Green & Southern 3 | Ist g 5s 1909-1922 op_.___.A& Basis} 54% ||Ft Wayne & Wab Val biebes** 11 13 
Ist g 5s May 1 1921_____ | RS, 90 ||Watervliet Turnpike & RR—(See Un |Tr (Al)|| Preferred_.._.-.------.- 50 60 

Tol Frem & Nor—See LakeShEl Westchester Elec~-See NYCyRy 42d St & Grand St Ferry ae NIY City |Ry 

Tol & Ind Ist g5s’28opt_.J&Jif 40 |  ____- ‘West Chester (Pa) St Ry— 42d St M & St Nich Ave Ges N'Y City |Ry 

Tol Rys & Light g 48 1909 J&Jif ____- 80 ist g5s Aug 7 1932___._ F&A| 89 96 ||/Frankf & Southw—See Phil R T 

TolConStRy—Con Ist5sJly ’09 \W Chic St—See Chic Union Trac Galveston-Houston Elec Co.100) 44)4| ---.-- 
Ext at 6% to 1912 op_J&Ji - -__.| ____. ‘West End St—See Boston El Protervell «<< dikire anes 00; 93 954 
ToledoTract cons g 5s Jly ’09 \West End Trac—See Phila Co Geary St Park & Ocean RR-_ 100 SOME aes 
Ext: at 6% t0:'10)2 on. 363) ......)-. $..-.- W Ohio Ry—Ist 5s 1921__M&N 71 72% Ganeie Ry & Electric Co__.100 te ee 

Tol & West Kv Ist 2 5s 26 J&J 74 75%%' West Liberty St—See Phila Co. Pew... Sse seaude 86 88 























c Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom. sSale price. 2 Ex-div. y Ex-rights 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘“‘and interest’ except where marked ‘‘f,” and income and defaulted bonds. 
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| { 
Stocks. Par Bid. | Ask Stocks Par) Bid. | Ask. | Stocks. Par| Bid. | Asz: 
Germant’n Pass—See Phila . r | New York City Ry (Concluded) | Roch Ry & Light preferred. 100 9014 91 
Grand Rapids Ry_......--- ody 92 4| 100 Twenty-third St guar.___. 100! 200 250 |i/Rochester Syracuse & East.100} .-.--| ---.-- 
Preferred _ 84 85 |iN Y State Rys Ist pf..---- 00 95 97 _ een eGR Te ae 100 75 85 
Green &CoatesSis—SeePhilaRT. Ninth Avenue—See N Y City Ry, Saginaw-Bay City Ry & Lt.100|, 44 | 465 
Halifax Elec Tramway Co__100 115 %4| 117 ||Norfelk & Portsm’th Trac__100| 19 21 ||St Jos Ry Lt Heat & Pow....100 56% 57 
Havana Electric Ry... __- ol, a | 624)|\Norfolk Railway & Light... 25d ____. 21 PUCIIIOG ainda ce bwgooke 85)2| 87 
ER Se aR 100} 83% 90° |\Northampton (Mass) St ah 100, 100 108 |\San Fran Oak & San JC P'100 100 ssmcel eugee 
estonville M & F—See PhilRT Northern Ohio Tr & Light 100| 26% 27 ~+‘|\Sao Paulo Tram L & P Lt 143 144 
Holyoke Street Ry_._.----- 100}; 165 175 |jNorth Tex Elec Co com---- 100 me. wauce Savannah Electric Co_.-.--- 10 12 
oughton County, Tract eeu ie eS: Preferred... ..-sasesawd 100) 93 94 ee eae ee 100 35 40 
aie RO omae et ee 95 |\North Jersey St Ry—See PS Scioto Valley Tract com.-.-..100 ho a 
Illinois Traction preferred -- 96 | 97 |\North Western El (Chicago). “106 20% 922 First preferred ......---. oer. 168 (Seach 
Indianap & Southeast Tr pf. 100 65 | 80 Preferred (voting trust)..100| 69 71 Premerrea . . . 0 .ncceceus kun 82 ~ae'ne 
Indianapolis St Ry Co-_-.---- 100} 111%4| 112%4|Ohio Traction—Common--..100) 35 45 |\Seattle Electric Co__...---- 100} 104 | 105) 
n ianapolis Trac & Term__100 68 72 i rr a 100} 9714) 100 PRION 55 oe veccbn anak 100} 103 104% 
iana Union Traction _-___100 131 A 1434)\Omaha & Council Bluffs.-...100) ..-.. ..... ||Second Ave .NY)—See N Y City| Ry 
Interborough- Metropolitan Co— | PIOIOHCG. . oo .ks ceecsees 100; 83 86 |l2d & 3d Sts Ry—See Phila Rap 
Comrnon vot tr ctfs_.__-- 100 15%| 154||Pacific Coast Power-.-.-..-.- 100; 96 98 ||Sixth Ave—See N Y City Ry 
arr are 100 471%| 4734||/Paducah Tr & Lt com-_.-.... 100 8 10 {\So Jer Gas Elec & Tr—See Publiic Servic e = mp 
International Trac (Buffalo). be 30 31 PPOIEIOG . cn cssaconsucee 100| 35 40 |\Soutn Side Elev (Chicago) - -100) 55 ; 
SARE aa 66 | 67 ||Pensacola Electric Co, com _.100) 20 25 |\Southwest Missouri RR....100) 45 30 
Interstate Rys_.__.-_...-- 100 ce He SO Sah: Pe Soc casedns seus ign, GO | ci... Spokane & Inl Emp—Capstk100} 40 47% 
Interurban Rv & Term....100) .....| ~--.. Philadeiphia Co (Pittsburgh) 2 : 41% 417%|| Preferred ctfs._.........-- 100'n 65 70 
Jacksonville Elec Co com-.. po oe * | 92 i Oe 2%| 43 |\Springfield (Ill) Ry & Lt..-.100| 116 118 
SN ee A 96 | 98 Allegheny Traction.---.-.. 30 d Suen LC etd Syracuse Rapid Transit--.- red n 70 73 
Jer City Hob i; — P $ o Citizens Traction......--.- EEE Lee Bo ay, - aR ge eee 103 106 
Kansas City Ry & Lt_.._-. 100} 47 49 Federal St & Pleasant Val-__25 ¢ a= ae Tampa Elec Co_......----- 100) pa died 120 
oo ), er ree 100 84 8434]| Pittsb & Birmingh’m Tr... 50)d -.-..|  ____. Terre Haute Trac & Light..100) -----| ----- 
Kokomo Marion & West Tr.100} 40 46 United Traction pref-..... Pe weal: Lbs « | OS ee 100 We ¥° gse-- 
Lake Shore Elec common_--_-_100 4 5 ||Phila Rapid Transit .......- said 30% 30 \4||Third Ave—See N Y City Ry 
Preferred old stock. ___- SR Be Citizens Passenger guar--. 5 en Cases 314 14||13th & 15th Sts—See Phila Rap) Tran 
ferred new stock _____- WO Alccal -woawe Continen Pass R (520 pd) - 50 Perak: 138 |/Toledo Bowling Green & So_100} _-_-_-- 25 
Leb Val Tr com vot trctfs.. 50\d 6 Ss Fairmount Pk a | re k 6614)!Toledo & Indiana._._...-.- eee * Saw nc ret ae 
Preferred vot trctfs ... 50 id 15 17 Frankf’d & soi ass 50d -___- s 385 |iToledo Rys & Light Co.---- 100 9 9h: 
—— & Interurban Ry. 50 a6 9 Germantown Passenger... 50d ____- k 121 |iToronto Railway-.-_-...-..-- 100} 126 126 '6 
Pe 50d 43 47 Green & Coates Sts ($15 pd) 50'd ____- s§ 13814)|Tri-City Ry & Light com...100) 22 24 
Little tw Ry & Elec._-_-_. 100 90 100 ——— M &¥Feom.... Gid ..... k 45 oi. ae ree 100 90 90 16 
SPEEA Ee en cance, 1 Preferred........-----. 50'd -.-__|k 6574)|23d Street—See N Y City Ry d 
Louisville Traction Co__.__- 100 7 98 Phila Cc Pass Ry ($2334 pd)50 d ____- k 177 34\|Twin City Rapid Transit - ~~~ Ha 102%! 10234 
OTR Ep EES 100} 11514); 116%] Phila&Gray’s Fy ($25 pd)..50d -___.'k 9014||_ Preferred ....-..-.-....-- 125 150 
Mass Blectri¢ Companies ___100 12% 1234|| Philadelphia Traction. --.__- 50d 90%) 91 |/Union Pass (Phila)—See Phila R ap Tran 
iene ie ce Mn ° waiwis a 73% a e Ave me ($28 paid)_.50d _____|k 280 |/Union StRy(New Bed,Mass).100| 178 tbh wee 
IBS Street Ry com_.__100 30 45 3d Sts Ry guar__..._. BuiG 2. s 278 ||/Union Traction of Indiana __ 100 22% | 23 
PELE EN an cateal sehns T3th & 1bth Sts'Pass Ry._60d ~222 |e 201 FURNIOG ‘ac cccscinsapenageeel UB) 91 
hoy Elev Ry (N Y)....100|) 144%) 146 Union Pass ($30 5-6 paid) - aces, 8 k 213 ||Union Trac (Phila)—See Phila Rapid | |Transit 
Met St RR—See N Y Cit Bel Union Traction ($17 paid)50 d 54% 54 34||United Railways of St Louis— 
Metro West Side El (Chie) 100 15%] 1634|| West Phila Pass guar__-__- SE whens k 22014|| Common voting trust ctfs.100} 2034 | 21 
a eee 00| 47%) 48 |/Pittsb & Birm—See Phila Co. I EE, Seeds 100! 69 4 69% 
Milw Elec Ry & sent pref__100)/n 105 115 |/Portland (Ore)R L&P, — 8134; 821% ||United Rys & Elec (Balt) com 50/d __-_-_- |} 1234 
Montreal Street R % is lien aches a 100\x 214%| 215 SOG. oo  Laawowan 88 34 89 ||United Rys Investment Co.100 37% 38 
Nassau Elec—See Bklyn tap 3 Porto Rico Rys Ltd_.-..--- 100 38 42 Se a ae 100; 54% 56 
Nashville Ry & Light______ ee Presidio&Fer RR(San Fr)_.100 20 30 ||United Trac—See Phila Co 
aa 100  — ee Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
New Bedford & Onset Ry -__100 / 2 eae United Trac & Electric_..100| 106%4| 107 14|\Virginia a ig Saag com(w i) 100 18 20 
New Eng Inv & Sec prefgu 100} 80 90 ||\Public Service Corp of N J_.100} 10614} 10714] Preferred (w i)_-.----- 100 5 ae 
New Or! Rys & Light Co__ -- 18% 19 Camden & Sub ($5 oy*)--: d 14 16 ||WashingtonAlex& MtVernon100 49%; 50 
Pref ferred ERE VER 100! 4814; 4814)| Consolidated Trac o 5 76 77 |\Wash Arl& FallsChurch.- ._100; 60 75 
New York Cit Jer City Hob & Paterson__100 Oe F sew ‘Wash Baltimore & Annapolis 100 4% 5% 
Bleecker St & ry n Ferry 100 15 30 pk Jersey Street Ry_..100 45 55 Wash Ry & El] Co common--.100 47% 48 
Bway & 7th Ave guar_...100) 140 155 apid Transit St Ry Co...100} 245 | ___-- gees 100} 92% 93 
Central Crosstown 7%_.-.100| -__..| ----- ersey Gas Elec & Trac _100} 125 128 ||Washington Water Pow Co.100} 131 135 
Cent Pk North & East. Riv_100 30 36% Rat. Sound Electric Ry...100| __--- 30 ||West End St Ry—See Boston Elievy Ry 
eeesop hes & Tenth oe... 80 . 90 i er ee = aie 85 ||Western Ohio Ry Rects_-.-.100 5 6 
= | ae Ree ee 250 300 |/Railways Company General__10\d 9 3 SO SS eee 100i 84 | ...-- 
St a Grand St Ferry _- 190 200 250 |/Rap Tran St Ry—See Public Ser vice Corp. West Penn Rys common-.--.-_100 45% 46% 
42a St M & St Nich Ave_-_- ie SAR (ee oF Reading Traction____.-...-- 50\d 26%: _---- bee a er Pe 80 
Metropolitan Street RK-_..100 19 21 City Passenger Ry__._.._-- 50\d 150 155 ||W Phila Pass—See Phila Rap Tr 
Ninth Ave guar 6%-.-..-- 100} 150 170 East Readin Electric iS ££: eee Whatcom County Ry & Lt_.100 35 | 40 
Second Ave_.......-_--- 100 15 22 |iRhode Island Sec—See Prov Sec io EE Ee 100 92 95 
0 Se See 100} 108 128 ||Ridge Ave Pass—See PhilaRapT Wheeling Traction... _.-.-- 100 90 | 95 
EN cece ness. cca 100' 20 20 34||Rio de Janeiro Tram L & P_100| 86%! 987 ||Winnipeg Electric Ry ------ 100} 185%] ....- 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price. z Ex-dividend. y Ex-rights. 








Quotations marked ‘‘7’’ indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the price. 


MISCELLANEOUS SECURITIES. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE -—All bond prices are now ‘‘and interest’’ except where marked ‘‘f;’’ and income and defaulted bonds. 


Prices not markedare ‘‘and interest”’ 
This, however, does not apply to income bonds 















































f i{ 
onds. id. 8k. | onds, id. sk. || onds. a sk. 
Bond Bid Ask B Bid Ask | Bond Bid Ask 
} 1] 
AL, IRON & STEEL BONDS. || Lehigh Coal & Nav—4 '9s8’14Q- rd your 103% U0 S Steel Corp— 
a@ Steel & Shipbldg—See Tenn} C I &RR Railroad, gold, 4s, 1914_ af eee | Coltrsf SsApr’51 op ’11Var.) 11434) 115% 
Beech Creek Coal & Coke Co 6s extend to 4sg 1914__.J&D| 100 | __--- | Coltrsf SsApr’51 not optVar) 11454) 11536 

Ist sf gu g 5s 1944 op’07J&D;) 78 8244)| Consol mort 7s 1911_...J&D) 105%) ----- ] Coll s f g 2d 5s’63 op’13-M&N| 106 106 4 
Bethlehem Steel Corporation— Gen M g 44s May 1924__Q-F| 103 | ----- ||Utah Fuel—See Den. & RG RRip. 36 

Beth St 1st ex g 5s '26gu J&J) 89 89}4||_ Funding 4s g July 1 1948_J&J} 100 101%) | Vandal‘s Coal— 

Beth St pur m 6s Aug ’98 Q-F| 117 118 Maryland Steel ist 5s 1922_F&A} 102 103 \ Ist 8 * 5 68 1930 opt.....J&Jj _.... 102% 
Bon Air Coal 2d ser 6s bg -_J&Iif 105 108 /||Monong Riv Coal—6s 1949 A&O} 113% 114 | Victor Husl—lete ts Se °63 . Jas ni ae 87 
Baffalo Iron 5s 1925__-__- A&Of 95 100 |IN Y Susq&WCoal-6s 712_M&S} __---| -----| ||\Va I Coal & Coke 5s 1949-_M&S} 97% 98% 
Buffalo & Susq Iron Co— N Y & Wilkes-B Coal 6s’°33 M&N} __---| -----! || Webster Coal & Coke— 

Ist g 5s 1932 op Dec ’07 J&D) 9934) __--- Nova Scotia Steel «, Coal— | Ists fg 5s 1942 op__-__- M&Sf 871% 92% 

Deb g 5s Jan’26 op 1910M&S 94 98 Ist M sf g 6s 1932_____- &J} 109 110 |ELECTRIC LIGH GAS & 

Geton Steel g5s’10to’13 J&JiIb 85%) 414%|| Consol g 6s Oct 15 ’24_ K&O18} 107 110 || POWER BONDS. 
Col Fuel & Iron—5ssf’43_F&A| 98 | -_--- Pennsylvania Coal & Coke— | American Gas Co— 

en deb 5s 1911___---- F&A! 86 97%) Istsfg5sJuly119320p_J&Ji 88% 9214) Convcoltrg6s19140p.A&0} 100% 102 

Col Fuel Uo 6s gen fo 19_M&N| 107% ----- Cons Ist & colltrg 5s’53M&Sf 25 28 ||AmGas & Eleccoll 5s 2007 F&A;| 88%) 89 

Gr’d Riv C&C gé6sJ’ly’19 A&O} -----| ----- Penn Steel lst 5s 1917__._M&N| 102 103 ||Atl’ta Gas Light 5s¢1947_.J&D| 102° | ____- 
Colorado Industrial— Pa&Md Steel Cong 6s’25 M&S -_---- 110 ||Balt Elec 1st g 5s 1939_...J&J| 9014 91 

Ist ggu 5sserA &B ’340p F&A a || Span.-Amer Iron 6s 1927_J&J} 102% ----- '|BRay City Gas Ist £5s1920_ J&D} ____- 98 
oss db gee g Ge 17 yu oa pipes isgete 58’340p’14J&J} 10i 102 4 Bay pmartaraat yl od I ge ved 103 104 

uw m&ms sburgh Coal Co— | Binghamton Gas 5s 99 100 
Oct 1956 eine oe J&J| 98 104 || Istsfg 5s 1954 opt_____- J&J} 105 106 4) Binghamton Lt Heat & Power— 
Consol Coal (St L) 6s 1911 M&S} --_--- 9914|P Wh& LECoal lstm4s’31J&Jf 20 30 || Ist 5s July 1 1942 opt’12A&0} _____ 100 
Consolidated Indiana Coal— ||Pleasant Val Coal 5s 1928._J&J} 95 102 ||Blackstone Valley Gas & Elec— 

lst s f g 568s 1935 opt. J&D) 85 90 ||Pocahontas Consol’d Collieries— H Col tr_g 5s 1939 op_____ J&I} ...-- 100 
Consolidation Coal |} Ist g 56 1957 op_....... J&J; 88 88 34) Boston EI L ist con 38 "24. mom lil: } ...c- 

Ref g 44s 1934 Opt..._M&N 96 97 |Republic Iron & Steel— "|| Bridgeport Gas L 4s 1952__J&J en ae 
Continental Coal Co— || Ist & coll tr g 5s ’34 opt_A&O| 10144; 102 ||Bronx Gas&Elec Ist 5s’51_J&J| 95 98 

lst s f g 5s 1952 op j08--Faa 96 99 ||Rochester & Pitts Coal & Iron— || Brookline Gas—5s Augl’13 F&A} 100 | ____- 
Dominion Coal Co, L || Purch-money g 5s 1946_M&N/ -----| ----- || Bkl’nUnGasist con5sg’45M&N!} 10714 108% 

istsfg5s’400 ib10.-M&N 97 97 14 |Sloss Iron & S Co Ist 68’20_F&A} 106 108 }4)| Buffalo oy Gas g 5s 1947_A&0} 66 72 
Doninion Ir & S 5s 1929_.__.J&Jf 961% 97 Cons 4s 1918_____.__. A&O 94 96 ||Buff Gen Elec R 5s ’39.F&Al 102 103 
Fairmont Coal 5s 1931_.-.-- J&J| 97 98 Somerset oal 5s 1932 opt, F&A} 96 97 14 | Buff & Niag Falls El L & Pow— 

Ill Steal ¢ Oe > Ss 1910....d3@J| -~--..| ----- |\Span-Amer Iron Co—See Pa Steel H ies @ Ge 1048.......<.<- F& 98 100 

Pe Gt BORO nteusane<s A&O} 101 101 “eon Crk Cocol tr sfg58’44_J&J| 72 73 4% | Burlington (Vt) Gas Light Co— 

Jefferson & Clearfield C & I Co— Sunday Creek Coal g 6s 712_J& y SOP cb, Kx - | ee au. Oe TORR. Keds ee J&J| 88 90 

Sate Ge 1096... W.5~.-.~<- See? See /Susquehanna Coal 6s 1911__J&J) 103 | -----) |Butte Electric & Power— 

2d gold 5s 1926__-.-..-- . 3) Se ae |Temple Ir 1st & coltrg4s’25 J&Jf ----- .-||_ 1st g sink fd be 1910-51_J&D| 97 98 
Jones & La ey Steel Co— |TennCI & RR. Geng5s’51J&J| 10814; 10814 /Cal Gas & Elect Corp— 

Ist g 58 1939 sf -....-- 101 101%; Tenn Div Ist 6s Jan ’17_A&O} 1 109 || Sink fund g 5s 1933 opt_M&Sif 100 101 
Kanawha & Hocking C & C Co— Birm Div 1st con 6s ’17 .J&J| 107%) 108 || Uni.&Ref.g.5s’37 op s.f.M&N| ----- 9614 

a: gusf 5s ’51 op ’06__J&J| 100% -.--- || Ala Steel&Shipbdg 6s ’30.J&Jn 106 44) - ----||_ Cal Cent Gas & El 5s ’31- pee TOG 2} jist ne 

Belle Iron Wks ist  68'23 J&D) 10414) --__.- || Cahaba CMCo Ist6s’22_.J&D| 105 | --.-- ||\Chie Edison deb 5s ’10 gu. M&S} 10144 101% 
te iste ist g5s’230pto’06 A&O| -_---_- 98% |__ De Bard C&I Co 68 1910_F&A| 100 102 || _ 1st g 5s July 1926 op 10 A&O} 100% 101% 
__ 5% g notes 1910 opt....M&Si 99%! 10014) {|Union Steel Co Ist 5s’52gu J&D) 10534) 10534)Cinn Edison Elec—5s 1917 J&D! 102 | ---.. 

b Basis f This price includes accrued interest &k Last sale. m Nominal. Sale price. 
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NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked “‘f,’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds, Bid. Ask. Bonds. Bid. Ask, 
10" 95 |\Seattle-Tacoma Power— 
Oley Blectricy Gan Franclscy sf 83%| 84X|MilGas Light in cas aren -°°.| parsl ist Beg 1926 op toro -J&D! 100 | 102% 
8 g 5s 1937__.---------- iM MionGas—Cons 6s 1910-30M&S| 100 102 oY Un & Middlesex Ltg— 
Gieveland ‘Blec orem ee 110 ‘(Minn General Electric Co— & 4s Dec 1 1943-___-- J&D 74 78 
ea ante | | Ist e5s Dec 11084 0p,--J&D| 9934| 101 ||S0,Bend & Mepeweks, Gee 
ses rg ty mah °A%O20 95 | 100 ||Mo Edison Hec ose 1957 FEA 99%; 100 ||, Cons.sts.1986, opt 08. J&J| 98 99 
lst_g 58 Apr 20 1920-- A Mo Elec Lt 63 1921....-Q-M| 110%4| ___-- Suburban Gas Co of Phila— 
Colo Springs L't & Fower &Oln 94 97 4 Missouri River Power Co— | aie 8 f g5sApri’520p’07-A&O| 954) 95% 
ist & Be Ape 1 1939. ---- ist g 68 1920 opt 1905..M&N| 103 | 105 rior Water Let & Pow Co— 
CO oar Bf -.J&3| 70 | _7134|Moblle Electric Go— st 4s May 1931 ______. M&N| 72%) 79% 
limbus Elec 681993-.--M&N| 101 | 105%|. Ist 5s 1946 0p 1010_-.-M&N| 87 | 923I|Syracuse Gas g 6s Jan "46--J&J] 10254] 1034 
Co pus ec Se in tegs3s4s| 94 | 100° Monongahela Light & Pow Co— Syracuse Light & Power— 
olumbus €3F La ag My se ist g 6s June 11949-...J&D| 95 96 ||, Col tr g bs 1054. ----__J&s 72, | 7 
BmoUs wer Co— racuse Light’g 5s g 
g oI 1924, ey a eee wry iie3zopi2. SO ciwest: «bsee Tacoma G Gas ref g 5s 1926.J&D| 80 88 
Columbus (Ga, Power— A&O| 923s! 9334) Gold 6s 1993 op 1913-.-A&O| 100°) 7. Toledo Gas Elec & Heat— 
in oe 6ts Se Co— 7 Muncie Electric Light— Ed 58 1935... --- A&O| 6434) 65% 
my 4 Oa oad. -M&S| 102 102% ist g sf 5s 1932 op 12 -.J&J| _..-- 97 Topeke ison g 5s Sept 1980 97341 100 
Com’wealthElec 5s J’e ’43- a 102 102% "ry reyr isd on ey 98 100 mE G SLE Go 2 68°40. M48 105 Perea 
Come Test 1608. a iD 100 ||Nassau Lt & Pow ae 5s’27 A&O 99 102% or me prog Baa OS Ak hs 2s a4 = 
BAe eS tinit fa 1010 — msol 5s 1939___...__- 
twa... “Jas plete 111% aN Renning VO Et El 4 tiis'35. M&S 93%; 94 ||\Union El Lt & Pow Co of StL 
Geng 4s40 Apr i064._--A&O| 0634] 97°] CityG&E(Paris Ilijoe'24 A&O| 93541 95 || Ist 6s Sept. 11932... &S} 100 | -.... 
Ben ee ae opt OT Jas “| OF || Serseyvilic Gilill oo °35-R&A| .°° "| $2. || Rethext Se 33 0p aft1@MeN| ‘or 99 
+ me one ye pt ep ee J&J - pple 97 || Marsh’ 1l(Mo.) LH &P5s’35J&D| 94 95 4|| Union Lagh t Heat & Pow. (Cin.) 
Conse Gas Kise L& P (Bait) “aa ep Newark Gas 6s Apr 1 1944.Q-J| 132 134 ott S45 34 | og ane ome wade 95 
Gen 5 5 14||Newark Consolidated Gas t ec ower, Balt— 
Gen g 4)40 Feb 14 1935, -J&J) 8574) = 85 74)\Ne %||_ Ist cons g 414s, 1929. M&N| 92 93 
Seeet te oe SEN See Wy Ci n'e pin Conidae eibiec SeF7ASD| igi] “Mga SmEG eres NED] 9 | Ws 
Consolidated pomp SIF See 24m 5s 1929 -A&éQ) 100 | ..... United Electric Securities Co— 
ee re celgariegis XA 99 100 || Consol & refg 58 1933...J&J| 95 | ~__.. Coll tr. g 5s 1933 to 1937. F&A} 101 103 
sot 8 ee Oo UE iz, N Je New Milford PowerCo (Conn)— United Gas & Elec of N J— 
Cres = 6 Fe ee 107 | Ist sf g 5s 1932  F&A| 102 | 104 ist coll tr g 5s 1922... ___ &J} 95 | 100 
5s aA Re Ps “95 ||\N Y Gas Elec LH & P Co— United Gas & El (SF) 5s ’32J&Jif 99 | ____. 
Dallas . + + Seg — Gm, [st g 5s Dec 1 1948.__J&D) 103%} —_-_-__- United Illum New Haven— 
Dee eee ese M&S| 100 Pur mon col tr 4s 1949F&A| 8644| ~863z||_ 1st 4s Feb 11940... FeAl o5 | ..... 
ave eel lat & iad MAN 9544 9714 Ed El 1ll,NY ist 5s’10 M&S} 100%} 100%||Utica Elec Light & Power Co— 
Deratttedee cs i's be°s8 dad] 101°] 10252 Ist con g 58 1995..._J&J| 111%¢| __.--||_ Ist g5sJan11950......J&J| 102 | 102% 
ett Gee rol Sit opt Jas| (96% 'p732) Mr MoniskncSoca0masl tan7| 77777 Utica Gas & Electric Co— 
ee ee eB tr 100°" 102°°| Central Un Gas 5s 2927. .J&J| 102 103 Refg & ext 5s 1957_-_--- J&J} 98 100 
on, hoes ire is 33. I&J 99 101 || Equitable Gas Ist 5s’32.-M&S} _____| ____. Valley Counties Pow 5s’30M&N/f 100 | _____ 
———- yng ~ AS . - . || New Amster Gas 5s 1948-J&J| 10114; 103 ||Van Wert (O.) Gas Light— is 
nm 1 M&S} 99 100 | NY&ER Gas—Istg5s’44J&J| 10414] 105 Ist g 5s 1935 opt 1910.-A&O| 87 95 
ist gsf 5s Mar 1931 0p. ih, | om Oe Oe ae J&J| 96 100 || Ventura Co Power Ist 6s’36M&N\f 99 100 
— 7 i : Se FSG — 93 98 | N Y & Westchester Lighting. more  Tpey en & a Mas os 100 
5’ 46 st s oe 
Been eee ta) Oe Ag) Ye Hear Deb 3s i954 op soak 3h) 163 % re Washington Gas —4s'3729.J&3| 100 | 104 
LitiaeGae. |: oo | Northern Un Gas 5s 1927M&N\f 98 | i00- || 6s Certfs Ind 23 op °08_.J&D| 111 | 115 
me 17 sat 1935 opt F&A 99 || Stand’d Gas—ist 5s’30.M&N| 100 105 Wenenene Lat Ist & bw Ky 4 rs : ie 143°* 
199) 102 || — ub Gas—1stg5s’ 
he an par peas aeotie » Gees = 2 ist cons x be pr 11930 F&A 99 101 ||\Western United Gas & Elec— 
mers robe er oe A&O 102 104. ||N Y & Queens Gas— woe fe g tee + Myon , ao pe 190% at 
Phila. 5s 22: ? estin g notes’ 
Baul il Gas. Phila 8s gs) we) Oe ena nae ot ie Walker Co Ist g'0s 1918--44J| 100 195 
— nv sf g 5s ’31 opt 712__J&J|  _____ 
Ist g 581932 opt 1912. _J&D) ----- 100 a &e Ly yon & Sub ae — ____lhwinttes Baste Gen & Blevisic ‘oad 
OE ee ee gal 101 | 103 eee Bab Geo wbes Westcht : Cons g 5s 1955 opt_._____ J&J| 101 | 102 
Gare Pov 1054 “eae M&N 94 95 ||Niagara Falls Power 5s ’32- ~ fy! 100 101 eens ae 14 Ia tyg Name 95 98 
Gas Light Co of Augusta, Ga— | Deb g conv 6s Lyte inet red ist inmimeeons rey Mena 
euned lec 33 ee c $3 | Gan deb * Gs Bonv’l4 M&N 100 1013 Wilmt ngton (De (Del)L P & Telen— Pe BO 
S@'Rap tdison Sg 191OMEN| -----| “O734 Niagara Ligne, Heat & Power | “> | 1°°*lwreming Valley Gai & Bice 
Gr’d Rap Edison 5s g 19 a Tt Ol 1st mort ¢ 5$1922....__M&N a Se n g 58 192 > ont 1910. J&J\f 93%) 95 
Gr Rap rnd Pig? hy, had aan ie | Cons & refg g 58 "25 opt_M&N| ~----) 77777 TELEGRAPH & TELEPHONE 
“Waaice 1932 opt A&O| 97 100 |\Northern Cal Power 5s Bo J&Dif 98%) 1 BONDS. | 
HaverhiliGSCo ist Ist 53 °20-J&J| 90 95 R & cons sf 5s 48 op 15 J&D|f 934%| 93% Aine Boge Te $6,127, J 87 90 
HoughtonCo( Mich) ElecLight— North’ n Westchester Lighting— eg ES pensehes Te 9454 943; 
ah ts Ues-tee te MAN 1033 105% | I North Fludson Bs 19655 AED ” _ pony g 48 *36 conv af ’09M&S| 106 1064 
Hudson River Blectrie pe " chet "| boken, N J)—5s 1938...A&O} 110 | _____ < 5 75, old notes 1910. ..-J&J} 100%} 100% 
18? ‘f Co— e one of Canada— 
Ist g gu 5s Dec 718 ’31__M&N 30 33 ] ‘North Shore Electric Aao cLouwnewe olf 104% 105 
“Cs rite jan 21044. ‘ra 19 21 lINorthwest’n Gae L&Coke (Che) sty Miaka Cent Un Telep Ss 1910-16 ..J mre 103 . 
| « 8 ani 1910-1919_____ a 
Be hele ae 10 MeN 695 | 160 | leet iceeais bay daa] 100% Pon hes & Pot Tel 5s ’29 op '09 Jas] 10a | 106 
Transmi: y "S1M&S| ____. ica elephone— 
‘ite . bs Aaicg hs 15 3B AGO 42 45 ‘galling oe cate thie. “Mésit 104 108 # Ist 58 1923 opt 1918. 728 102% 103 % 
Hudson Riv Water Power Co— Ogden Gas 5s 1945____--- 96 97 ‘O -J) 85 | ----- 
P os Cumberland Teleph & Telegr 
Indiaste Ltg 45 1068 op-_-F&A 7 | $0 | Ontst @ 6s 1933 op 1008 maT 9g | 100 | Ists fess i9i8.-..-“Jay| 103 | 10434 
ery te 1987 ape F&A 97 100 | ean Pear Gemane = “ Cuyahoga Telep 5s 19: Wee et 77 
tadnas Nat Gas & O—See Peoples G Lik Coke} Ist g 5s 1943 op to°13...F&A| _.... 97 14| Home diy Hy 1st 62 : ee Ls we a 
oe ay Wy ©1987 OFA EO Hs 9214) Sol tr z 3s 1086. ----- Jif 9834) 9934) Ist f retg ee J&I\f 81 83 
jee (Fla) Gas Co— Deb 6s Dec 15 1937. s3&D15 97 99 Kan C Home Telep 68758-14) “337° 90% 
maa Guts (io}Gas RA x uM 96 ” ode peas pb ge-8 ta ‘las cake men Kinloch Lo amy Dist Telep— a3 89% 
6BM&N! 100 | 101 | 3 ee ot Ge Eeiedsaunoccwewl <.ao<6«< 4 
wide On isis.----... 34d) Shi) (68 | abesnmuee et aeeill ~~~“ minded Neonens Wek] 222 107% 
As er & Electric Co— ¥ Paterson & Passaic Gas & Elec. Louisville Home Telephone— 
rey Tun 1 1910-30 J&D} 10134) 102 | Consol g 5s 1949____--_- &S} 102 104 1st g 5s July 1 1922_____- I&J 65 68 
Kinase Elect Light & Power— Bs ‘Pawtucket Gas 4s i083 -M&N| 90 95 mere Telep . & Teleg— as tend * ithe 
5 ages SIS Aime: A ka a ea age 
Pu he . ak F 97 ALO 117 o, Pete o te oa eo A &O;} 119 120 Met Teleph & Teleg Co— 
klyn Edis Ill cons 48°39 J&J| 88 | “807 7) Refunding gold 5s 1947__M&S| 103 104%4||_ 1st g5s May 1 1918_____ M&N| 104 105% 
Knoxville (Tenn) Gas Co— Chic G L & C Ist ny ‘37 $ fi 103% 104% yan grate Ca et = vag 985%; 99 
eS s ’36_ 2 1 New Eng Te — 
tlede Gase SeMay 101) GF] 10336] °°. || PORRUm Coe lee ec man] 10274] 108 || Deb 6s 1915-._......-- &0| 101 | 103 
ae ve ep Py 34. v &O} 100 z 101. || Mutual Fuel Gas g 5s ’47 M&N 101% 2! 3 eee A&O;} 10134; 1034 
5% - notes 1911 ‘Opt 08. F& F&A| 100 | 101  |\Peoria Gas & Electric poe alin, pee Deb 6s 1919---- ===. A&O 10234 104 V6 
a 08... _J& “Ye IB : cee 
i, y yt rts top il T&D iPhite 65 See ‘ushers & Elec 4 y Pata ee ie NY & N J Telep 5s g 1920_ MEN 102 104 
sing Fuel & Gas 5s’21-A&0| 93 | “93” \Phila Elec—Tr ctfs g 4s ’49_J&J|" 7634) 77 ||N Y & Pa Telep & Teleg Co— 
totes ' aes & Pow— | 5s gtr cert Aus 1 Hg Aad 5 10234} 103 jet ooie d'gidg Nov '20--MEN 103 ae 
1st g 5s 1923 opt._____- M&S --.-- 96 Portland (Ore) Gas 5s 51--F&A) --.--)  _____ nike Sak Kk faeebee | 
arse aK Cas & Bic Eka 100 ieee te 192 — . Bes &D} 110 110%}; 1st& col es fg 5s’37 FoaeeD Ia 97% 97 34 
EAT. Edison Elec Go— | "777 ~ Cons m g 58 1936 guar. --J&J 10334) 10334 Postal Tey Cable of Jexas— edak tas sit 
’ —| st sf gu g oS 1925._-._- 
Len anaes Gas A : nae bi vate uiney ‘ct be t935 op” 710 “M&S 90 95 a ae Ist g 5s’20. re sage 100 
ER i eee oe Se i Oe SSR ic nunca. Ob ccthracs 
Los Angeles Lt Co guse'2d AGO} 101" 727 ]fpeko (Nev) PL OW 63 744 Ja e100 | 103°" [Gouth New Eng Telephone | 
Co— ot st g 5s Dec 1 1948._.._.J&D) 114 | -----. 
at Bs 1983, guar end _.A&O 9844 99 x4 | bg ie g00p'10.- M&S 15. f 93 Rpt cay Toledo oe by 3928 J&J 90 9044 
’ Z | 'e 
LowelliiLtCor 1st mbe26 AGO 103 — 108 rw ett t on Mas 100 ges “ist g ry 191214 17 & 26 J&s 90 95 
Mediown iver Poeek ‘Saginaw City ; Gas 58 1916M&N| 100 ||U 8 Teleph 5s 1919-_______ J&J) 69%| -.--- 
Mast M 6s 1935 gw opt_-.-F&A| 98 | 100 ‘St Joseph Gas—Ist 5s 1937-J&J|} 95 07 14| Western Te TCol tr ¢ 6599-343] 100% 2227. 
snkato Gas @ Blee Lt Cc t P Gas L—Con ex 68 ’18..J&J) _____ k 110%4/ Western Union— 
aa py ty eh tbe pH oer en itis +; > eae 08 Collateral tr cur 58 1938. -J&J| _ -_ 100 
ol 2 'f be "BR ont. MEN Mn aie Mean P Gen : Ge 1044....-..-.. &8} 97 | 99 | Fdg & REM 4} $ "50. M &N 95 9544 
eo: ae Eek at lSan Diego Cons’d Gas & El- nv g 4s’36 op ’12Ser 4 
MST g 4)e8 1929 receip -J&J| 99% 997% ee pie one op 19k4 1914 yall A&O| 97% 98 Vrotun Union 6s 1911._M&N! 100 103% 
Memphis Tight & v4 Pe net rll ‘ ey lSan- Francisco Gas & Elect— aorta A g Aloe 1934_J&J| ____- 99 
M eK rent & Po ak I hace Pak gentle Listing — a a 4 7” |BirmingherntAiayWater WksCo. dade 
Tat @ On 1088 & Fa. F&Alf --.-- 86 | Ist ¢ 5s 194400 1910____M&S 98 100 || Gold 5s Aug1 1929...._F&A' _____ 





































































































































b Basis. 


f This price includes accrued interest. 


k Last sale. mn Nominal, 


@ Sale price, 










































































46 MISCELLANEOUS SECURITIES. [Vou. LXxxIx. 
NOTICE.—All bond prices are now “and interest” except where marked ‘‘f,”’ and income and defaulted bonds. 
| 
Bonds. Bid. Ask. Bonds and Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Blue Lakes Water Ist 6s’38M4&8, 105 | ----- Hecker-Jones-Jewell 68 ’22 M&S) 108 111 ||\Cambria Steel Co......----- 5O\dx 4234; 43 
City Water (East St Louie I) Hoboken Land Imp 6s’10.M&N/ 9934) ____. Central Coal & Coke_.-..-.-.- SA oe alee Bee 
ew m g 5s ’45 0 es af | 100 4oster-Columbus feussitas- ia dhaidcan cokeseaationets a eT co 
Co Water Co of Uti lst g 6s 1955 opt..-.-.-- BE] onc on 51%)|\Colorado ~ @ Wksoss ae 100; 47% 47% 
lst g 5s Jan 1930.-...... I& 99 102 iuebner-Toledo Brew 68 ’30J &J 47% 48% GUNES ki ae pes «a eem 00 Peel” ances 
Deb 5s Jan1’300p1911_J&J| 90 95 ||\Iinois Tunnel 5s 1928 opt - EY whewak” oats « a Col & Hock Coal & Iron....100} 634) 64 
Contra Costa Water 6s 1915 J&J\f 101 102 |\Iadependent Brewing 6855 J&J| 81 82 Preferred (new) ------.--- SN. mied'o.o 90 
Gen M 5s 1915--......-- J& 92 93 |\In li-Rand—ist g 58 Dec 31 Consolidated Coal Co of 8t L100; 10 15 
Denver Union Water 5s ’14 J&J| 94 96 935 opt Dec 81 1910...J&J 96 101 |jConsolidation Coal of Md..-100) ----.- 93 
Hack: Water Company— Iaternational Merc Marine— Crucible Steel Co of Am,---.- 100 138 13% 
e . 5° iss we 1912__..J&J 89 91 Col tr deb 4448 ’22 op ’07 A&O 69 70 DUO es ia kbemwevearcne 100 81 81% 
International Navigation— Dominion Coal_......-.---- 1 77 78l4 
dianapolis Water 1 96...J&J| 10034|s 100%|| iste 5s Feb 1290p 09.F&A| 8234] 87 ao..... site 4 
uae alley Water 5s 1927-A&O) -----| ----- Internat Nickel 1st io. *32_A&0 89 91 —— Iron & Steel..-.-- 100 46 46% 
Louisv Water Co 2d 5s"10_F&A| 100 | ----- Iaternat’! Paper—6s 1918_F&A| 1044) 105 pS RE Rpt 100} 128 1 
RO a dit he ae oon J&J} 103.) 104 Con conv g sf 5s ’350p’09 J&J|} ___-- 87% Empire Steel & Iron_....-- ee Be be ae 
Montana Water Ist 6s 1933J&D; 102 106 %||Iaternat Salt g 5s ’61 op-..A&O|f 55 60 ee, Pe 65 70 
Morris Aqueduct 4s 1915_._.F&A\n ----- . 100 |\International Silver 6s ote J&D;| 109 111 ||George’s Creek Coal._... -..100) 92 | ----- 
Nashville Water 4s 1928_._.J&J| ----- 101 ||International Steam Pum La Belle Iron Works-.-.----- 100} 145 146 
N Hav Wat conv deb 48’15_J&J| 150 | ----- Conv deb g 6s 13 op ’08__J&J| 104%| 105}4||\Lackawanna Steel Co_-_....100 48 52 
Oakland W aterCo—5s g’d’15J&J|f ----- 98 || Kan ey Breweries 6s '30._.M&N 69 75 \\Lehigh Coal & Navigation...50\d -.-.-| ----- 
Omaha Water Co 5s '46 op_J&J 93 95 || Kansas City Stock Yards Co— Trustees Certfs......-.-- 60/¢ 1124) 113 
Prior lien g 5s 1916 opt._J&J| 1 01 102 Conv 5s Feb 1 1910..-.- F&A 99%%4| 100 ||Lehigh & Wilkesbarre Coal -..50 BR ae 
Passaic Water Co Gn g5s’37.J&J| 100 103 Conv 5s Feb 11913 ._.F&A 9914| 101 /||Maryland Coal, pref_.....--100} 70 | ---.-- 
People’s Water, Oakland, Cal— «Kirby Lumber Co—See Timber/|Ctfs. bejlow. Monongahela River Coal -- -.-- 50| 47% 5 
Gold 5s Jan 3 1937...... J&I\f 72 72% Knickb Ice Ist g 581928...A&QO} _____ 94% Preferred _ -560| d24%| 243% 
Racine (Wis) Water Co— (ake Super’r Corp*ine 58’24.O0c:|f 52 521%4||Montana Cons Coa) & Coke..25| __-_- | $5e. 
Guar g 5s 1931__-...--- 96 99 ||Madison Sq Gard ist 5s’19 M&N 96 102 ||New Central Coal__.....--.-- 20; 40 
South Yuba tense so ret Be Capea || 68 1919(JPM&Co ctfs)_.M&N 80 100 ||New Haven Lron & Steel -_-_---- 6 d2 2% 
Con 6s Jul 19238 ...... ee: Bk A wees Mallory Steamshi Nova Scotia Steel & Coal...100 6834 69 
Spring Br’k Beate oh 726 A&0| 102 103 ist s fg 5s 1932__--..--- WOE duc iw a 90 ' RI SRE Mi mig anit, S 100; 116 120 
Spring Val W ater Ref g4s'23J &Dif 88% > 89 ‘Mason Temp(Memph) 681910-30/f 100 |  ----- Pennsyivania Steel_._..--- ‘= th 
Stockton Water 6s Aprl’11 A&O Bs otes ne \Metropolitan Steamship Co— gs .., , SRR Sen RRe pees 116 117 
a, Ma Supply— Ist s f g 5s 1930____.._- M&N 75 85 ||Pittsburgh-Buffalo Co pref - 100 ae 
lst g SN ccc task a &J; 94 96 /||Minneapolis Brew—7s 1913A@@Q| ___-- 108 ||Pittsburgh Coal_.........- 100 13% 13% 
misce LLANEOUS BONDS. Mt V’non-Woodb’y Cotton D’ck his tas cls 100| 50 52 
Adams Exp col tr g 48 ’°48_M&S| 92% 93 ist m g 5s Sept A 1949 __M&S& 81% 82 ||Republic Iron & Steel_--- -- 100 3714 37% 
Col tr g 4s 1947..-.----- J&D'f 9234; 934||National Enamel & Stamp Co— BORUOTOQ) &. dame otoease 100} 106% 106% 
Allis Chalmers Co— | [st g 5s 1909 to 1911__.__.M&S} 100 100 }4||Sloss-Sheffield St’] & Iron Co pe 85 85 % 
lst M sf 58’36 opt 716.-.J&J 86 8614 | Ref Ist R Es fg 5s 29__J&D 97% 98 Preferred - _ - a s 116% 
American cultural Chem— ||Nat Starch Co Deb 5sg 1925J&J|  -_--- 69 |\Southern Iron & Steel (wi).100) 194) 19% 
Ist g 58 1928sfconv....A&O} 103%) ----- BE Cot a oat g ’20 M&N rly a Prefesred (w i)... ...-....- 100} 56% 57 
Amer Cigar Co—Guar g notes 4s \N E Cot Yarn 81929_F&A| 1037%| 10414||Texas & Pacific Coal Co_-- ms 7 95 100 
Mar 15 1911 Ser A___M&S8 15 99 991%)||N J Zinc Ist 4s [926 se aides A&O 3 95 || Tidewater NE CNG < weds oan 10 d 34 sl 
Mar 15 1912, Ser. B-_M&S | $8 9814'||New York Air Brake— RO Rs eRe ne | 2% 
Amer Cot Oil 4\%s Nov ’15.Q-F 98% 9834||_ IstMg6s1928 conv --.M&N| 11534} --.-.-- | U S Steel Corporation_-.-_.-_- 100 7334) 73 % 
AmHide&Leath ist g6s’19.M&S| 100%; 101 ||N Y Biscuit Co—6s 1911_.M&S/f 100 | ---.-- =... eee: 100} 12814] 128% 
Amer eh Securities Co— N Y Dock Co—Ist g 4s ’51_ ad ek, Eanes || Vandalia Coal, com--.-.-.-- 100 64a; 10 
Deb g 6s 1925___---.--- A&O| 77 TO“INY &ER ah —5s’22._M&N; 55 ee er ea 100} 1814] 21% 
American Vocwansil tive Co— ||N Y & Hob F 5s May 1946_J&D . tee eee || Va lron, Coal & Coke__---- 100} 62 63 
Ser g notes 5s Oct ’09-’11- es 100 101 Hoboken Ferry 58 1946_M&N} 10634) 107}4| Warwick Iron & Steel_____-- 10} ag 9% 
Amer Malt 6s 1914--____-.J&D) 101 104 NY & N J Ferry—5e '46_.J&)| 95 | ----- ||Westmoreland Coal. --....-- 50| d93!4) 394 
Am Sew Pipe—list sf 6s’°20 M&S} 9834) __--- North American Co— || Wheeling Mould & Foundry - 350 d56 57 
pmo Spirits Mfg g 6s 1915 M&S 98 9834||_ Col tr 25% n’es’JZ0p’09M&N 9934! 10014|Wheeline Steel & [ron Co 140 141 
Amer Steel Fo und’s 6s "35_A&0O!} 102 105 |\Oceanic SS 5s ’24 op ’09___J&Jif -----| ----- |ELECTRIC, GAS & POWER 
Deb 4s 1923 __.---.---- F&A 70 71%||Pacitic Coast Co—G 5s ‘46_J&L| 110 i STOCKS. 
Amer Strawb’d Co 681911_F&A} _.._-| ----- ‘Palace Hotel (San Fran)— Amer Gas & Elec com_-_---- 50\d 36 38 
AmerThread col tr 4s g’19__J&J 89% 92% Ist6sAugl 19280p19I3 F&A} 103 | ----- a OU ep aaa -20 d 45 4614 
Amer Tobacco 6s g 1944_..A&O} 11134) 112 ||Pennsylvania Canal—6s '10 J&Jin 10 15 | American Gas of N J___..-- ee: ee Et 
4s g Aug 1 1951_-_--_.- F&A 80% 80 34||Phila Bourse Ist 5s 1913-_M&Nif ....-| 100 ||American Light & Traction. 100 245 250 
Amer Woolen-Wood Worsted | Pittsburgh Brewing 6s 1949 J&.J) 1014) 102 | Ra Sie ea 100| 107 109 
Mill Corp—Constr & equip Provident Loan Society— ||Bay State Gas (Boston). ___50 43c. 45c 
414% notes t910-}1_- .. Rae b 5%) 4% Fell 44s Sept 1 1921______- M&S; 95 100 ||Brooklyn Union Gas Co_.--100| 143 144 
American Writing Pave moe Steel Spring— ||Buffalo City Gas Co_______- 100 6 34 7% 
1st g 5s 719 op re ttJuly’09. I&JI 86 87 ||_ Ist M g 5s 1921 opt.__-_-- J& 98% A MI eo Se ea 100 de iy aes 
Armour & Co.—Real est Ist g |Rapid Tran Ferry—G 5s wei4ati aN ed: san oe ||Buffalo General Electric _...100| 9834) 99% 
4s 1939 op intreimctfJ&D| 9454) 9434 /St Clair Furnace Butte Elec & Power com_-100| 135 137 
Associated Oil Co—5s 1922 F&A/f 95 9544 Ist g gu 5s 1910 to 1939_ F&A b4.90%| 434%)|_ Preferred_..........._-- 100 82 85 
Atl Gulf & W Indies SS Lines— St Jos Stock Yds 44s 1930_J&J| __--- 95 |\Cambridge Gas Light...._..100| 255 | ----- 
Col trg 5s Jan 1 1959__..J&J if 73 73 %||St L Brew Ass’n 681914___.J&J| 90 | ----- |\Canadian General Electric_.100} ----- 123 
Augusta Fact’y lst M6s’15M&N| --.---| ----- St Louis Car Co— PR CRE ree |S Ng en Malte Sates 
Barney & Smith Car Co.— Ist g 6s May ’21’23 op’0O8M&N{|f 70 72 |Charilest’ n (Mass) Gas&Elec_50\¢ 120 |s 123 
lst g 6s July 1 1936...__.J&J| 90 100 ot f at Stock Yds 4s ’30__J&J| _-.-- 91 ||Cincinnati Gas & Electric._.100| 9014) ----- 
Be Engle Brew 6s 1921_J&J| 100 | ----- P Union Depot—é6s 1enae os  pipspeeciiies 110 |\City Electric, San Francisco_100| 33 34 
Berlin Mills 1st g Rep OtO SIR SA 97 99 hace Se t0G6 4 es M&N| ----- 102 |\Columbia Gas & Electric.._100| 25%4| 26 
Boston Term Co—3%s ’47_F&A| 103%| ----- Consol 4s 1944_________ M&N| ----- 100 |\Colurnbus Edison Co__.__-_- an, Lee hie 
Brooklyn Fe Co— StPaul Un St’k Yds—5s’16 A&O} __---| ----- f. SURO ge 100| 107 108 
Cons g 581948 ctfisdep_-_F&A/f 30 33 |\Schwarzschild & Sulzberger Co.- |\Columbus Gas & Fuel com. .100 41 42 
Bn& NY F’y Ist 68, 1911_J&J 88 92 Deb 6s 1916 sfop _--.. J&D 9914] 10134||_ Preferred__.........._.- 100 81 83 
Bush Term ist conv g ‘4s’52A&0| 91 | _-_-_-- Securities Co of N Y— Commonwealth Edison ----- 100} 120 120% 
Cons g 5s Jan 1 Ae. Ae EN ek ee 4% consols optional....M&s|inf 61% 64 |\Con Gas E Lt & Pow (Bak) a 
Butte & Boston 6s 1917...A&O} 98 100 ||Sibley Mfg Co 1st 5s 1922___J&J 2 94 a. cede eked ae 100} 35 37 
California Wine Association— Simpson Securities Co— SN 100} __ 87 88 
Conv 5s Sepl0’05ops{M&S/f 8534) ----. Sinking fund 6s 1929-_J&J 15) 90 | ----- Consolidated Gas (NY). See N| Y City 
Central Foundry Co— Somerset Hotel Tr 4s 1921J&D} 999 | 1020 Consumers’ Gas ( eNO) + % 20434) --.-- 
Deb 6s 1919. opt 1901 -- oe 68 72 |\Standard Cord Denver Gas & Electric. --.-_. 135 140 
Cent Hud St’boat-—5s 718_M& 98 100 lst M g 5s 1931 red____A&O|f 24 27%)||Detroit Edison___._...___- 100 74% 75% 
Central Leather 5s ip26 ASO 99 100 Adjust M 5s Apr 1 1931_. 3 314||\Dominion Natural Gas_-_-__. 100} 90 100 
Ches & Del Canal Ist 5s’16_J&Jif 62 | ~.---- Standard Mill—1st gfiis’30M&N| 84 87 ||Edison El [ilum Co (Bost)_.100|2 ----- 254 
Chic B’d of Trade 48 1927_.J&D} _..--| ----- Street’s West Stable-Car Line— Electric Co of America----_-- 10jd@z 1244) 12% 
Chic Junct col g 5s se --- 3Rs OTE 103 Ist M equip g 5s 1910-27_J&D/b5.30%| 514 %|\Electric Storage Battery -- --i 61 62 
Coll tr ref g 4s 1940----- A&O| 92 94 | Swift & Co—5s ’14 op 1910_J&J| 100%) --.--- Elizabeth Gas-Light Co- -. _- Gy Bee ee 
Oni Prey Tosi bs Dec ai, *21.J&J| 76% 77 %4||SwiftRfg Trans 414s’ Loto’ 12J&J\b 5%%| 434%||Equitable Ill G L Phila pref _ 100 111 112 
Gleve & Sandusky Brewing— 10th-23dStFerCo Ist 5s’19J&D)} 65 70 ||Essex & Hudson Gas Co__..100) 131 133 
ist sf g6s June 1,’48.optJ&J| 6234) 66 |TimberCtfs6sg’l0to’12..F&A|} 94 9814||Fall River Gas Works Co___1 109 292 293 1¢ 
Clyde Bteamahip Torrington Co lst g 58 ’18_M&$| 100 | ----- Gas & Elec of Bergen Co__..100) 71 72 
lst sfg hs Feb ’31 ° . F&A 93%| 95 ||UnionB & P istg Bs °30 oJ BE ooo as 97 14||General Electric common --109 16944) 170% 
Cons Rub Tire—Inc 4s ’51-_A&O/f 3534) 40 ||Union Ferry Co—5s1920.-.M&%“/ 95 8 ||Georgetown Gas_.._..______ 5id 50 62% 
Consolidated Steamship ‘fe Un Transpor 1st 58 1923--Fd.\f 97 99 ||Guanaj’o Pow & Elec aia 25%) 27 
Coll tr 4s 1957 tr co ects. J&I\f 23 24 ||United Box Board & Paper— ce RP Re Ge 100} 87 90 
Consolidated Tobacco Co— Coll tr 6s Jan 15’26red_J&J| 80 | ----- Hartford Electric Light....100) 210 | ----- 
Coll tr g 4s Aug 11951_._F&A;} 8014) ----- Gen M g 681926 red yrly _J&J 80 81 ||Hartford Gas Securities Co... at ee er 
Corn ucts Refining— United Fruit— eeeeeeG so ee Bid 41%| 421% 
Sk fd deb g 5s 1931 __-_-- M&N 98 % 98% Deb g 4s 1923 oy Ree Js 96 3% 96 34|| Houghton Co Elec Lt com... 3 Sn wis ie 17 
Ist g 5s 1934 s f___.--- M&N| 97 97 14||U.8 Env deb g 58 ’10-12.._F&A!| 100 101 | pepe agrnappadgis 2214, 23% 
Cov &CinBdg Ist g 48 1915_._J&J3} 97 100 Ist g serial 5s’10-’340p’19J&D} 100 101 ||Hudson County Gas---_-_-_- 100} 12534] 127 
Cramp (Wm) Sons 8’p & E Bid United States Gypsum— Indiana Lighting ...-....- 100} 27 28 
Ist m g 5s 1929 Oph ---M& Aelia ist m g 5s 1922 opt...-_M&S| 98 99 ||\Indianapolis Gas_-__-......- 50} 25 30 
Distillers’ Securities a US Leath—S fdeb 6sg’13M&N| 106 1064||Kansas Natural Gas_______ 100} 54 55 
Col tr cv & Se 58 ’27 op’ A&O| 76%) 76340 S Mortgage & Trust Co— Kings Co Elec Lt & Power..100) 131 132 
du Pont oat i} Ge Nem Powd— ' Ser E to N 481917 to’22__Var| —---- 100 ||Laclede Gas Light common_100| 104 106 
une 11936..J&D) 88%) s89||US a healty @! & Imp 5s g’240pJ&J| ___-- 3G: SMeerOG. os. 5 eck we 00! 97 99 
gaplek Phenix Mfg 5s 1926 J&J} 100 102 ||US f Co 68 1931__J&J}| 90 91 ||Louisville Gas Co.___...._. 100} 97344 99 
Eastern Stea a Co— Us we ay Lowell Electric Light... ~~ 100; 198 200 
lst Ms f g*%6s 1927 (opt)_M&N|} 9734) 100 Coll tr g 6s 1918 sf___.- J&D| 105 105% pty Ma ice bis ds» oeadadile 100} 280 285 
Erie & Western Transportation— US Smelt lst 6s 1922____- A&O;} 80 5 ian Gas & Electric. _._._- Sl, bcenck Utne = 
lst M g 4s8’25 opt’! anal. 200 1° 2... Virginia-Carolina Chemical-— anuf Light & Heat Pittab_-80 d 19%) 19% 
Evansville Brewing 6s 1915- i 75 100 lst Mg 581923 opsf..J&D| 99 99 14||Massachusetts Gas Cos_-__- 100\z 63%; 644 
Evansville Cot Milli—6s’10A&O; 90 100 ||Welsbach Co Col trg6s’80_J&D| 85 8534|| _ Preferred............... 100} 91%) 91% 
Fort St Union De “tf Detroit— COAL, IRO AND STEEL Massachusetts Lighting Cos_100| 116 118% 
Ist g 4%s Jan 194 1. ae es J&J); 95 98% STOCKS. Mexican Lt & Pow common_100 65 65% 
Gen Rub debs 44s g 15 op_J&J 95 96 ||Alabama Consol Coal & Iron100 25 34 ||Michigan Licht Co pref... _. 100} 95 101 
Girard Pt Storage 344s ’40.A&0O; 90 92 pe Re FES. 100| 65 70 ||Minneapolis Gen Electric. --100 98 100 
Gottlieb-Bauerschmidt-Straus American Coal Co of N J- 25} 120 150 PrGee cw tt ee ne 103 
Brew Co—lIst 4s 1951...M&S} 4514; 46 ||Amer Steel Foundries(new).100| 55 55}4)||Mobile Electric Co com-- -- - 100 22 25 
2d Income 5s 1951----- M&N 14 15 “= Steel Corp... _-- 100; 31 31 PPOININOG. cdi on cb ems 100 82 86 
Gt North’n Paper g 5s 1927_J&J| 100 102 eee i a 100) 61 62 Montreal Ay. ht Heat & Pow_100/z 12614) 126% 
Ist 68 1915 op_A&O| _____ 101 ||Bon Air Coal & Iron, com . ..100 5 10 Muniel as (Albany) ...-100 Tes 4) daiwa 
Havana Tobacco—S5s 1922_J&D) 65 70 Rreferred.... ....<0-..-<- 100} 30 35 Narragansett Electric. ....-- 50\d 91 93 
HawalianCom&Sug5s1919 A&Olf 105 | ____- Iron. Co. __. -50\ds 45}4) 46 lle Gas Light Co. . .100) 78 83 
b Basis. d Price per share, not per cent. f This price includes accrued interest. & Lastsale. ig 8 Sale price. x Ex-div. y Ex-rights 


































































AvG., 1909.| MISCELLANEOUS SECURITIES 47 
Stocks. | Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
National Lt Heat &Pow pref 100} ---.- 76 New Orleans. Per | share. |\Chico (mew stock) ...-..100)  ....- 121 
Newark Consolidated Gas...100| 9834; 100 _ EG ER 100) chiens uae Cit Man Be nay (N B)100) __.-- 250 
New Bedford Gas & Edison.100| -....- BBO (ROGER... .ccncdvecesasoen I. «wielded Collins C Co (Conn)..........1 156 165 
New Haven Gas-Light-.---- 25\d 44 |\Uafayette _................ Bl. emo 0) Columbian (N H).......... 100; 1000 | -...-. 
New York City—Consolid’d_100 143% 143 }4||Mechanics & Traders’... _- 300). 197 =| iwease Continental (Me).......... 100) 105 | --..- 
vey ee ate 130 sap 0 pie Seas Comme Tir 100 biapads Crescent Mfg Co Se B) wor a. © eeatie 
d common......-100) -..--| 70 |/SUM ..................... 100; 109 | ----- mt Mig Co UN 5).--.-100) 115 | -...-. 
i peeoremapereresy 75 nT I n,n witb nuien 100) 115 135 ||Dartmouth Go eiihenin en at 100} 285 | -.... 
N Y & Queens Elec L & hee 32 37 New York. Per ° Davol Milis (Fall River)....100} 108 110 
SSG sierra 69 72 ||\Sommonwealth ....._..... 100} 230 | .---- ght (Mass)..........-. 600; 1190 oun te 
New York & Richmond Gas. i 43 45 ||Continental............... 100} 1640 | -.-.-- Edwards (Me) ..........-. 1 | Sy eres 
Niagara Falls Power Co ...- gk eae Empire City _.......- odcul) eeu 130 ||Everett Or RS 1 Se | iaecee 
Northern Calif Pow ($20 pd).100\d 40 ee ern ues 100} 320 335 =| | Flint — River)....- 100} 105 107% 
North Shore Hlectric islaeincndioaies 190 ) Be eee German-Alliance _......... 100, BAO |} uaccs Franklin (Me). _-..........100| --.-- nee we 
Site nwdy oy F itisc com... 100 ool” 60°" 72 am oseddiail 180 335 370°” |Granit ia : nivel tie ee rae 
klahoma Gas me eccom..100|) 69 | 72 ||Germania ............ ocewe60| 255 | 270 |iGranite (F R).............100) 155 | ~..... 
Prefe: te ies & dhalh tale aloes wl 94 95 ||Greenwich................. 25 5 25 ||Great Falls (N H)__-.--.... eb. amoam 
Oklahoma Natural Gas_..--... 4 | ----- — caudel sddinewswhibds 165 | -.--- Grinnell Mfg Co (N B)--.--- 2 i ae 
k Gas & Electric_...-- aoe 47 SGD wah dn ccckueccensetil 100} 545 560 ||Hamilton (Mass) --__---.- 805 eeiniene 
ee Bebdidnte madi ited oS of Nassau ( (Brooklyn). ........ 140 ST es Hamilton Foe. pees) --- 409 ne 85 
P. m ($20 1 wesed ye L. « Fe argraves Mills (F R)_.....100) 125 | - -_.. 
adie on fags recep 00 a ee Sa pe iG oe tnt ee are 160 ea et biswelly Ni ~ “ennai 1o9 — “50 
seaaieen & Passaic Gas 1 o Lb EE es ery (Lowe Wek ined eRe: ieee a 5 
Pawtucket Gas Co pref-__--- 100) 85 92 |\Peter tin odinthiké DCH 100 120 |\Jackson ( Rares | aati 990 
ay A s Gas Tt &Coke(Ghic)100 114%) 115 Phoenix rooklyn) ........ 250 270 ilburn Mill a, Bola nnn 160 Rit de ein 
hila Co—See under St & Elec ay Securitijes. Stuyvesant -.............. 200 i wae King been M Sn ats ald 177 %|_—-180 
Phils Elec Co ($13.50 paid) ..25\d 11%) 12%)|United States O6eubucss Cee 50 70 |\Lancaster Mills titass New- 100 ery oa s 140% 
Pittsb Consolidated Gas pref-50/d ----.| --.-- Westchester -_............. 420 440 /|\Laurel Lake Mills (F R)....100| -...-|  -___. 
People’s Nat Gas & Pipe’g.25\d 26 | --..-- Williamsburg City (Brooklyn)50| 400 | -.-.- Lawrence (Mass).....----- Hp 9 Rie ena Tecan 
Pittsburgh Oil & Gas Co_...100 QO5i4: wewed Lockwood (Me) -_...-.. .--- 5 OR Beeg vpapeei 
Portland” (Me) Gas-Light....50\d 80 85 Philadel pete. Per \share. |\Lowell Bieachecy sia bdian tae % al sé BT BED) 1. secwe 
Portland (Ore) Gas-Light...100) -....| -.-.-- Alliance o 1 emeanoes Bstue 812 12 Ae Mills (Mass) -...-.-- EE: BaD OA. ciceinen’ 
Providence Gas_......---- ae) ee eee American Fire ...........- ioo db eked 35 anomet Mills (N B)__.-..-- ES eieraia 134% 
Rhode Island Elec Protect..100) 130 140 |\County Fire estéuLad cals ee Sees s 130 usetts Cotton... __ 7a 10m 1): nan ao 
Salem (Mass) Electric---.-.-- 100) 205 220 |\Delaware (new) -...........10) J... s 25  ||Mechanics’ ( ® ced al 100} 116 118 
Salem (Mass) Gas-Light_...100) 205 --:--)|Fire A NOR as RR ne 833034 ||Merchants’ (F R)_____.---- Bbc: ao] Ieee 
SanDiegoConsGas&Elcom-..100| 67 70 MEMO PO 2... cckscuidy EE eee errimack (Mass) -_-.---..-- 100} 50 Lraiighscr 
Preferred i... 5k ewes 100! 94 OG aera F OM. iis... Ck k290 New preferred __.....--- Se i5 BP), hw iciaw'e 
Somerset Un & Middle’x Ltg 100) 60 | -.--- Insurance Coof NA. .___- 10} 22 2234||Middlesex (Mass)_._....__- BAYS ROS. Ba ak 
Shawinigan Water & Powe .100)z 90 95 |\Insurance Co State of Penn__50) __._- k 53 ||Monadnock (N H)_--_-_--- TO. anil scan 
Stockton Gas & Electric Co..50| _....| __--- eee BO sau k 135 ||\Morse Twist Bee De «ck sens 215 
Toledo Gas,Elec & Heat....100) __.-.| -_--- Lumbermen’s ._.......-.-- Sis. sud k 60%4|Nashua (N H)-____---.---- a ae ees 
Toronto Electric Light... .. 100; 120 i ee rea eee SSF -auck s 45 ||\Naumkeag (Mass) Cotton._.100) 135 145 
Troy (N Y) Gas.....------100} 160 165 ||Pennsylvania Fire .._____- OW i udees s 370 ||Newmarket (N H) (mew) _.100) _____| ___.- 
Union Natural Gas Corp ...100| 123 | -_--- Peoples N a eee _,. eee s 650%) Nonquitt Se anine Co (N B) 100\y te seal 
United Electric of N J_.---- 100; 70 75 | a a Riles sdGk eae , es 8s 16 |Osborn M Gat River) - - ao 2234) 125 
United Electric Secur pref..100) -_-_-- dee ae eee ees BO ok ows k 75 ||Otis do Thao 088)... cncut 1000 1900 aaneiba 
Unit Gas & Elec of N J,pref. = n 80 90 Spring “Garden extideupdbicas GO): SSuce s 91 | ||Paciiec (Mags). ........... ee eee 
United Gas Impt Gate) icalaihea Oid 88% 88% — Mic cbscdes cpaaa Ree: eadk Beas Page Mfg (N B)_.._...-..-- Ch A Seale 
United Ulum Co of N Haven ioo S66 it ciwics RRS SERRE SI TE be SO 4s k 24iP int Sorportio (N B). 100 150 1 onaed 
Washington (D C) Gas------ 20\dz 75 75 %||United Firemen’s -...-..... 16) si wus k 14 |Parker Mills (F R)._...-.-- Ce pans 
West’house Elec & Mfg, asstg 60) 85 86 Pittsburgh. Per e .|Peppe 8 hey / Be ERERace 
lst preferred. san. .120 124 14)|Allemannia __._........-.- SG (468 fad Pierce Mfg Co (N B). __-.-- 100} 400 500 
Wichita ( (Kan) Natural Gas_100} 54 a, SES BER age EET ESE Bi EES Pocasset (Fall River) ....-- 100} --.-- 142% 
Wilkes-Barre Gas & t-te oor y 70 ||Ben Franklin .......... 2... OM {a0ss0$ “Saeks Ponemah (Prov) ....-- 100} 109 | —-- LL 
Wilm (Del) Light P & Telep 100)n .___- 25 oe ~tteeamdestis BO: ( GBeeohs cased WOW pki ecdncans 1 107%} 112 
igs a Olin Hi mlblds dian ee 50}  ....-| -.-.-|}Potomska Mills (N oe? 132 vies the 
EXCHANGE pers. ee OPE i. 60) ....- 80 ||Rich Borden (Fall River)...100| —__-- 19214 
o. Last S $ $ German == ---- skis Seow me ‘Grace 90 ||Sagamore (Fall we: aera RE eines 185 
N Y Stock Exch.1, G0 $85.000; .....] <1. TAMERDONOS. 5. oss code ic suud Ee SES Bere. | Salmon Falls (N H)___.....300} -—--_-- $ 220 
ts foe Stk =. 1,240 500 400 550)|Monongahela ___....._.-..- SER OrEY Bpaees Seaconnet Mills (F. R.) __..100) -__-- 101 
roduce Ex_2,350 450 400 S6GpNeatonal .. 2... 2.2... .c8ei2 Oe Sueur wiked Skenandoa Cotton Co (Utica)100| 135 138 
N Y¥ Cotton Ex.. 450 14,000} _...- 15,000}|People’s__..............2 a eBGEit: Gasce Soule Mill (N B)__.....__-- po iy | Nag aaa 
N Y Coffee Exch. 323 1,750 2 BOE: 17Soes ann... oo occ BR ae Ses Stafford (Fall River)_......100} -  -- 118% 
Baltimore Stk Ex 87 3,500) 3,000 WEEEEONED <... .udducuwdilesa ag ee ee er © tevens Mfg. Co. (F. R )...100) -_-_-- 112% 
Boston Stock Ex. 150 37,000; ___._| —-.__- MN ..<ccc seus ccuees Madea Haus Taber Mill (N B)_.__------ ASG. twee. 
Chic Bd of ao 1, 94 2,450; 2,400} 2,450)|\Western -.......---.-.---- 50 SG > F'ciabe Tecumseh (Fall River)... -_- NG sso xd 151% 
Chicago Stk Ex-_- 1,450; 1,400; 1,800 Thorndike (Mass) -_....-.- PS Clit tn tien scien ow 
Cincinnati Stk Ex at0 BGG) ccnicko weed Providence. Per |share. ||Tremont & Suffolk (Mass)_.100| 130 {| —__-- 
Cleveland Stk Ex. 35 2,500) _____|  -___- Equitable Fire & Marine. --_-- a. ot eves Union Cotton & tk ug), See gee 
LouisvilleStk Ex. 29 5,000) 2,500)  - ___-. Prov Washington. -......._- 50| 71%| -..-..||Utica Steam & Mohawk bis 
MinneapCh ofCom 550 4,000) 3,800) ____- Richmond. Per |share. Cotton Mills_._._.__.... 160 165 
Montreal Stk Ex. 55 24,000) -.__.| —-_-.- Virginia Fire & M_-.....-__- 25} 65%%| -.--- was & Mrs a Bleach’ 5100 210 225 
New Orl Cot Ex... 500 4,050) 4,000) 4,500) Virginia State_._....._._. - eee 30 . i ee)---198 116 118 
tock Exc 230 7,000) 7,000) 7,500) Rochester, N.Y. Per |share. Wes Sills CN EA 100} 142 | ..... 
Pittsb Stock Ex.. 130 3,500) 3,000) 3,500 ester German...._... . 100; 165 190 ||Weetamoe (Fall wisi aeihianen 100} 102 104 
ee 6 ES ere Se rei as Teens St. Louis. Per \share. ||\Whitman ails 2h. aibagtingiagits 100\y 175 ait i ppece 
St Louis Stk Ex_- rt} 4,000; 3,000) 3,000) American Central ........- i oe York 8 pie ) Be pjagggpcess vie TA el eg 
tape F)Stk &Bd Ex | Re Sra St. Paul, Minna. Per |share. hern Mills. Per|share. 
ash’ton Stk Ex rr 5,400; 5,000) 7,500)\St Paul Fire & Marine _._ _ 100} 205 |  -..-. Abbeville Ce Cotton Mills (S C)_100 70 75 
San Francisco. Per |share. ||Aiken Mfg Co (§ C)_______- 100; 80 85 
smeSeAnee STOCKS. 2 | i a eee ee 40} 80 | -...- American Spinning Co______._- 145 150 
Par.| Per cent. |\Fireman’s Fund ......-..- 100} 180 190 re my = C). 2 55 60 
asheat gS aeuneee 50} 160 165 Washington. Per |share. t Mills RY apenas 100 105 
Commerce Insurance Co----- 25) 160 170 ‘||Arii DGhicn wedcdcwans Oe 10} 21 26 Atlante EG Gul tton (Gajioo 100 120 
Baltimore. Per it ehares eames .... oo. Mm °S2ece ta A ta Fact on (Georgia).100} 60 70 
REE SE ee 10 16 sua ea 2. KLE 5 ..---||Belton Mills (§ C)___._._.__100) 118 mks 2 
German-American -..-...-- OR 5 B240Th send’ 6 SS aT ee ee SO 7654? 225 Bibb Mfg Co (Georgia)... .- 100} 105 115 
Boston. Per | share. |\Fireman’s ._...........-..- 20| is 21 randon Mills (8 C)_.......100) ___._| ___.. 
American (Fire & Marine)..100)  -....|  -.._. _ per eee Be 60 arrus Cotton (N C)_100) 125 135 
Boston Marine _._.....__.- | Eee Cet eee German-American ...._._. 100 *.207 © | '2.ctuS Clifton Mfg Co (8.C)___-.__.- 1 104 apes 
coaverenees y ata | SEG Eyre es Metropolitan -_....-...-... On Le steed ton Cotton h C)...100] 105 | -.-.. 
Massachusetts Title ____.._- ROY Bere: ee National Union -............ 5 Ory Be ouve2 Courtenay Mfg Co (S C)_...100; 95 100 
Mercantilefire &Marine(aew)100 aul et ae PWR. £c2.4 ue ccoelk ee BP iS2eCuUr O.252 allas BES seals 1 95 105 
North American (Fire).....100) —-....|  -. __. , | aaaR ea 25} 33 35 ||Darlington Mfg Co (8S C)___.100} 70 75 
Brooklyn —See N. . Mn 2. ta. Secs seca uweeade Me pati agi le & Phenix (Ga)_.100} 115 | —- 2. 
troit. Per share. moree Mfg Co (S C)_____-_- 100 55 65 
Detroit Fire & Marine.......50) 127 131 MARINE INSURANCE SCRIP. fe: Pa ected eet aE. carecta cs 100 
& Marine ..... 67% 72 |\Atlantic Mutual 1904... ._- f 102 103}4/|| Enterprise Mfg Co (Ga) ___. 100} 80 85 
Hartford. Per share. | | SERRE SES Ee f 102 103% tion Cotton (Ga)100} 200 220 
ME Ooab oie cihbsediunad 100} 317 325 1000... ci. f 102%4| 104}4)\Gaffney Mfg Ce (S C)_______ 74 76 
Connecticut ............-- 100} 293 305 TS PRs f 103%) 10544/|Graniteville Mrg Co (S C)_..100)} 160 165 
HE in ick en wae me i100} 550 560 1908.22... - ?f 104 106 44||Greenwood Cot (8 C)_..100} ____- 65 
pS ERE eee hon 3 O80 ch ce vt eer tee Mee ike f 105 107 4%4||Grendel Mills (S C)__..._._. 114 118 
RR or ea as 100| 265 275 Henrietta Mills (N 2 ipsa 160 175 
Steen Bolter . och... .....26 60) 245 4 22... MANUFACTURING STOCKS. King, John P, M Co (Ga), 100 92 96 
Life Insurance. Per | share Northern oes. ~~ Per \share. |\Lancaster Cotton (8 C).1 130 140 
ASIDE, BING i 10K 2. panied 100} 465 | ..... Acushnet Mills (N B)_--...- 350 360 FOG. «-4ne--0- sooo 95 100 
Connecticut General -.._._- Se dT Seles Amer Linen (Fall River) -~ “7100 130 133 4|Langley Mfg Co (8 C)__.___ 100} 100 105 
Hartford Life............. a ee eee Ampskeeg ( 3) ae IES Ter 100} 835 | ....- Laurens Cotton afis (s 6):2100 125 130 
THE Goes cts. now enes 100): F7B 4 5icec “~  eecarwe 100} 205 210 ||Lockhart Millis (S C)._.-. - 80 Kal. 
Louisville Per cent. Appleton ~ aCe BO sa cec} Sect > PERI wo ngeccopanney 90 100 
eee OO): 808 AS Sues Arkwright Manuf Co fod 5a #)=1100 107 108 "als inka Saninc oN esas coe Bg te 
SOD Sr sade ceebicna 100| 1068-34): cc... Arlington Mills (Mass). ---_. 100iy 140 |  -..-- ve ob. - Got Mills (8. C )=-100 80 85 
Memphis. Per | share. |\Atlantic Cotton Mills ayy ee SO #6 cia Mayo Mills (N C)_.-- 2-22. 165 185 
TE ois none cb camenkabiow 100) 95 100 |\Barnard Mfg (Fall meee). 2. 113 115 Sg Bde. a epee tae 105 
I ce ee nt AW rin cto ste en 100} 95 100 |/Bates (Me) ...-.----.----. 100). 200° 7 <i onarch Cotton Mills (8 C) 100 100 103 
ee RE ere 100} 100 105 |\Beacon Mf (N Wi stove Woo) 3302 Piece Monoghan Mills (8 C)_____ sd 110 115 
Cenc eter seen es ee Pie eBags Gs Matt 110 "| igasdiemmebln Uae ces ee) 
ea ° erlin (Paper epfiood); ___.-. ing, aoe g aan =< « 
Northw Fire & Marine.100) __... 185 ||Bigelow Carpet Co-.......-. 100} 135 137 34)|Orr s (8 6) dip tpg 100} 104% -..... 
Mobile. Per | share. ||Boott Cot (mew stock) _.-.-. Wee bey, A Pacolet Mig © Co (8 Fo) i bbirece af 100} 100 120 
Factors & Traders._... ._. |, eee CREE: Border City Mfg LS a River) 100}  _____ 152 34)|Pelzer M oe © 2 i apinge yc 100} 150 160 
BURNIE in co dint we osuccd SO sk. reo AS Boston Mfg Co (Mass)-_...-- We? occ] ee Piedmont eater oe 100} 172 175 
Newark. Per cent. ||Boston Be NG ES. oOUAats — RPOERER $s 197 vee ‘J PEtos i SRS 1 180 186 
American -.....---.---..--. 5} 500 515 ||Boston Duck (Mass)..-.-_. 5 REE Py ont Mfg Co gs a oe wai 100} 150 sis ciesel 
Tei estppRbgaD 50} 380 | 390 |\Bourne Mills (F. R cae’: Pa Bieter 3 Roanoke a Mile CN 1S. Ri sokaiagin oe : 160 
OEE FD. n ddcbnnnncccons 5} 280 285 ||Bristol Mfg Co oF Si steneu 0 See Hook Seminole Mfg com-_........ 100} 58 65 
Prudential Life ............ 50) 575 625 /||Butler Mill (N B)......-... | ey. ee eae st Ist preferred._..........100] 102 105 
New Haven. Per | share. |\Cabot Mfg Co a LS INS -.. ge een preferred _.._......_. 90 95 
Security Insurance Co. A | Ee SS hace (Fall River)... .-.. 100 142 147 ||Sibley Mfg Co (Ga)_._._.__ 100i 65 70 





b New stock. ¢ Assess. paid. d Price per share, not per cent. Flat price & Last sale. n Nominal. sSale price, z Ex-div. y Ex-rights. $75 paid 










































48 MISCELLANEOUS SECURITIES [VoL. LXxxIx. 
Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
EStccks. Par. Per \sha cent. 
er Tre. 
sn ck OSs o¥ ern New Eng Telep..100 ase 
Btonerrall Mills (5 C)......... neh om aber Tae. svucehi Sabha Tolan Home Telephone. - -.100 e 
Got Mil Mowe). 100 EEE <...ccicbbunsaumnen 25> 6 6% U8 Telephone Co common. -100 aid 
Tueapau ile (8 05 gen  apallbedappeesacecen aes Miia? Fe.” Western ‘elep & ‘éieg 60-100 12 
Union-Buffalo (8 C)ist pret = apd ete Dceiiiaceiten 25, 2%) 3 || Preferred...........- eer “765/ 
Victor M by Ay 8 03 222222100 Suen Geld.....ctuconacaace 5| 532,  55¢|Western Union Telegraph_. 
cal Saag etched a ATE aRuet AND 
Washington Mills (Va.} pret-100 REAL ESND STOCKS. TITLE, QUARANTEE & SAFE 
webd Bite Co Ney le--- 10 Albany Trust (Boston) --..100 100 
Whitney Mfg Co (S C)-.---. Alliance Realty Co.....---- Read! Goes te ES RRS 50 215 
arene rect [Besa iaet Gece 1le | “HE aa Maran Geass 1 HE a5 
gpassngocscccees ones Bedfor an os = == = Laie 
Adams Mining Co... .-..----- 10\n Board of Trade Tr(Bos)100\a 103 | _____ Mh hy saa 
Airomi® coornenees 2-8 GL A eter hae ea SES ae 
eer mae Boston Keal Est Tr (Bost)-i000|a 1170'| 1210 || Fidelity & Deposit Go of Ma" Sold 156 | 157 
— = & Silver......... 4 Boston Stor Wareh {{Bost) 100 5 ‘—- Kentucky Title - "65777771001 225 oe 
Amalgamated Coppet_-----i00 Business Real lst Tr (Bost) 100\a ~~~ 97 ||Loulsville Titles -------- 2. | 105 
‘wat A ~bried ni ences Se Se 2ae ‘ 
am Zine | lee Set ting 228 34|\Central Building T Tr (Boston)100a . .. .. 95 Ma fear Casualty ae i325 wh tt hy MET 
— mtury Realty Co.........100) _....| -____.||Mortgage Bond Co-_.------ . 
Anaconda Copper.....-.--- 25 Chicago RE 5B Trustecs(Chie}1000 gt aca heer chs dass Cemoeay ..-1 suka 
ee Se city Re irastoesicagoji000( 525 600 | Nesional | a Begurity G5 --100 22244| <1... 
Ash Bed............------ - Claveriy de aster thea iGile “66-"| iho lehnas theed tel Pesce ite iniia 
Batopllaa Mining----.--..-20 Congress St emucateg (osi}1000 “65 60 ||Sate Dep é Trust Co of bali-100] 440 | ----: 
Bingham Conca! i € Sei 89 [Gopter Square Trust (Bost)-100\« .-...| "50 |/Tidle Guar Truat (St Louis-i00 “8634 
v ao ete | oe Ec crn ec eee-s oy sees] SUE 
Boston Consol pper & ua Peles ry din Trust SBost). 100)@a __..- 80 ||Title vere rea Co of N Y...100 530° 
Britannis Mining <== ~~~ : Bevanate Blas Ty (Baston}100 a700'| 778 ||US Fidelity & Guat Go (Md) 100 139 
‘jae. ng 00 “oe 
Columbia Copper -----5 il Rast d (Boston). ..| 12%| 12%||U § Safe Deposit es 
Butte Coalition | Mining seceee 4 Ensley. Land ya ; ost 325-100 85 90° ||US Title Guar & ; Indemnity - 100 “+5-- 
met & Arizona..--.----- Esse Trust (Boston).100}a 80 | --___-.|\Washington Title_........-- 
Galumet < Hecla....------- 25 Faetoo Sahai fr (Bost) 100 a. an Westch © 1 Rreax Tit &MtgGu i00 ----- 
nh oe oly! dear ty Associates eae ee 
Genter Creek Mining‘ Co...... 10 5/8 arket Trust (Boston).100/a _.-_- 80 
Central Oll---------------- 35 Hotel Bellevue Trust Bost) 100\a 222° 40 || MISCELLANEOUS STOCKS. 
Consolidated Mereur Gold. --5 : Hotel eg ee (Bost) 100\a 117 — 120 Adams Express, - gsza77-777) ns <- 
Crete OCs cnn n sacl Suceie eam (Baas ieee | ‘28 [Aimee Siar Depane Maries vee 
Sule ease Sonne IGinbal Bulding Tx (Bost) 1000 -66°"| 90 , ce a4 
mberiand iy VOpper..-.- -- mbal Duliding if (bost).ivuia OU | ¢U || Preferred.......-.---.-- 44 
Daly-West ---------------- a Lovejoys Wharf Tr (Boston) 100|a 100 106 American Agri See Os 100 + 
— baa ‘paz apnea: 5 1 ;||Manhattan B OO... = 1000 American Beet Sugar___-_- 100 49 4 
Doctor ck caadinka a Sota hen ha henieee “3 | ie RE AE 00 196 
Dominion Copper ----------- sy ‘Old South Bldg Assn_.-..- 100/a 50 4 American E eos ‘Fary . 100 75 
Douglas Copper.--.-------.- ; Paddock Trust (Boston)....100)a 80 oa 110 
Elkton Consolida ted..------ i2 :||Pemberton Bidg Tr een) bes 50 bod American Brass........... 100 116 
an SaaS BT Si te eee ond some Square & (Bost cent ian 100 85 85 American Can Co ota Sea 100 Ht ¢4 
wees cree ee ee eeee ° i nn ene eee 1 
Federal Miniag & Gmeiting - .109 — Puidings R ETr (Bos)100\a 100. | 105 NN cl cnins enews +4 
went tio nal Copper aa pa oa | Bstate Associates (Bos)100 sae ine American Car & Foundry - et 130 
rs ational VOpper ..------- a --2uM, 208 | S80 |. FS PCRCTIOU.. ~~ ~~ 2 eo oe 68 
Bre ollat Decolidated ite 7 SoutliStreet ae. ‘eth ‘~ a * = se Caramel com-..-..-. 100 102 
is aries ‘ Seentnal Ts (Poste "Aa FN SOON GINS wae 
Si See sais Sarteteceries tous fo | $6 lameiee cute 88 | as 
ee tate Stree x! er ee ee 105 
Granby Cons MS & aT abe Suffolk Real Est Tr post) 1000 Sie sis 800 Ff ene pee atg~ oo —~ =" tae 763% 
Greene-Cananes..0,------20 (Terminal Hotel Tr (Boston}-100|a “85""| 100 | 'Preferredss = 0=--~- , 4 
reene-Vananes - ~~ ----.---- ermin otel if (Doston).10Uia so | 100 || Freferred----......---.-- 99 
a ee Texas Pacitic Land tyust/--100/ 91 | ‘os |Ameriean Express ? 100 230" 
OES VERRIER «02-2 o <5 exas acca, Ok | CS | American Express... -- ---- <est 
Homestake Mining--.------ “10 Tremont Building Tr (Bost).100ja 90 100 American Fruit Product -- --100 ae 
pope Mining Co----...-...- 3c, ||Trimountain Trust (Boston) 100\a - __-. 120 American. Gie-~ cio ae 7 as 
Isabella (new stock i 5-35 || University Associates (Cam 100 90 oD | Ampecions Gitie.....------=- 132% 
Isle Royale Copper Min Co--- Western Real Estate Trust -.100/a 120 13 . — Gncvieiahens” “100 nhl 
Jack be eteebah eine PH || Winthrop Bldg Tr (Boston) -100ja --- -- 50 || Am pie amas Tree a 
eA eb et. no th scseaddnecs oe i129 
Toa Th Cee ahetaeia ase {S¢|TELEGRAPH & TELEPHONE ter leet. toe Hardware 66-----100 9% 
axing ng & Smelt_____- 10 88c. STOCKS. 100| 50 55 Pretemved.. . oe oc -  . 100 45 
instre Mining meilt...... . Albeny 3 ome Telephone _-_-.-. Aipariona Maal “heradonamge 25\d 190 220 
Mass Consolidated a 25 A ret + eon eee ee “10 Bical” seks Amer Ice Securities Co__--- 100 a 
BES VODSORUBU «<< - neon e eferred -.-...-...-...--1U/@ -__..|, --.-- 6 
RREROMNE 2 ----~----0----- 35 j| American Dist Teleg (N ¥),-100, 20 "| 30° | American Linseed Oo... ---- 100 45 
Aman? het portent mbit aed 3 erican Ss’ Eee Ee 4 
Mitchell eoen--------------- 10 Amer Teleg & C & Cable (Guar). 100| 76 84 Amedoan Locomotive -- - - -- 100 ae 
SUEEIFE Nis oncasis cas0ncaa S Am Telep & Teleg Co___..-- y+ i aaa Hite 4 Malt Corp common ----100 9% 
Molle igi <2 [es feces Seen i ius | ee beers mee 53% 
- Sos cadedmeeaadeigeeaehae | ‘ elephone zoo} a "Nawmer Pine & Osnaieu ction ..100 120 
Nevada Conia Oopbep =-----5 Jest faepereech Mime 100 iy] 18 [meme Comte mona OB, 5 
Nevada Utah Mining & Smelt 10 Cent Dist Print T & T (Pitts) 100 133° | 13334) | Preferred —-—— iss -i88 2 
Newhouse Mines & Smelters. Central & So Amer Teleg...100} 114 117 re pe frome Aanod a ee ae 
New Idria — aeesr et Central Union Telephone...100} 34 al tant ——— 7 spa 3 i30 
ag Fh yamaha telataie is Chicago Telephone. _ - --___ 100 tt 176 ||American Screw Co........ 100 150 
North Butte 202 02022°—7718 Golotade Telephones 2 78 57 ||American Sewer rice ----100 “6733 
Old Colony. -...----------- 25 pommanecial Valen a Guar)--:28 |? Ae 110 
Vepaseccoonass umberland Telep ae ----- oR a 
Qntario Silver Mining -- ---- 100 Cuyahoga Telephone comman.60/d 18% “a3 Amer Eee Cavesiies Co 89 
Bacwne we renenasenee mmon, vot tr cts-...-.-_./d ____- == 2-5 == 
Parrott Shiver & Ce eer Preferred = = RRL: 50 d aa BES it Anetiean neeeng & Rene ¥. is 11336 
(op ‘ltt ey anette erred, vot tr ctis....-.--|\@ 30%) -.---|| | Freferred.----_.....___. 
Phoenix Consolidated -. ..-.- 25 Dominion Telegraph Canada)50 106%| 110 American an Su TN oii mivlnintos 100 con 
maa. 1 | panpize & Bay Btate | 58: lametene Bade Seenainl 108 ad ce: 
Pinnacle -.-.--------------- i Franklin Telegra *ph ‘Guat “7100 40 A ae See ---i rf 
PA rang eee EA RINNE RRR Hs: : aoe * wren Tae “ centers i 188 % 2d preferred poner 100 6 
Prince Alvert ........-...-.. -|| Hudson ones a eee ee el. BS eee 
Unickstlver Mining Go----~- 100 Ill & Mississippi Telegraph. 60 70 BT pemen eg ed oo Be i337 
STAG IRC internet + Teles (Guar) a 90% New preferred _.........100 126 
ainey BN cots nesichsinsnen 25 Ke poche d Weleohanee e; Pgs rt d 13%| ~i4°"||American Thread Go pret... -- 5\d 5% 
Sika eign aioe: a 1 “ons a ed aga owen 50ld 43 14 44 ||American Tobacco.........100 469 
ig Ro ashame linet Long Dist Teleph.i00| _.__- 91%||  Preferred...._...--_---- 100 101%4 
Santa Fe (Gold (Gold & Coppa) ~..29 4 Louisville Home Telephone_100| -__--- 30 American Type Founeete... : A. 
ota eente cermin Mexican Telegraph ys "i00|" 230-"| 50" | Ames WaterWorkaGuarantee fae sete ce 
= ack Mining Co....... 35 Mexican Telephone & Teleg__10 2% 3 Areetteen Window Glass-_...1 a 
BMSIACK ~---nccnsconecnetd| .----| 70 || Preferred _....:......... “teen: Pe Mite © Oceana F 
| Nong a hg fe eet | Michigan State Telephone-_100 = 3 Sinem Amer Window Glass Mai “100 xs! : % 
‘onopa n aut ee eee. ae Reape 6 6S ee ee epeiempeacneets 
Tonopah Ex Ext Mining eoeneeee ra pane aml e Kan Dh 240 28 2 American “Woolen ieeidulgidiaate 100 103% 
Pa keledeglettal-¥7eclpltatetetatetetate ontreal Telegrap somennnss Si peleieichatetetetetetetets 
PN Mines_........ 5 Nebraska Telephone ataseuldl 9834; 100 Asean 7 samcdeamanenae 100 cok 
Union Copper Land « & Min ,..25 New England Telep & Teleg. 100 133% ce ae Nvitdag Paces” 100 i 
Me on Be aN 100 Dosthwenen tue Gea 103 110 Tae ae 24 
United States Coal & Oil__~7_25 Pac & Atlantic Teleg (Guar) 25 65 75 Associated Merchants, 1st pf. 100 ----- 
Utah Copper 0o.2222222222 i0 Pages rege 6 RENE + Oa | ~6434\|Acouelated OW 77222727777 100 a5 
| es ae aa Ca aaa aba 25 Providence Tele repent -.60d 92 95° ||Atl Gulf & W Indies SS Lines100 a 
WEEE ok cneetiewsncncicad 1 -/|Rocky Mt Bell Telep _.____100) ___-- 65 PYOMNNT ..k2 22 acco e en 
‘Southern & Atl Telee (Guar) 25 90 100 


























a@ Purchaser also pays accrued interest. 


b Assessment paid. 
nm Nominal. o Anaconda is now dollars per 


share s Sale price. t New stock. 


installment paid. d Price per share. _ 4 sage cent, 
¢ New po rcx-dividend y Ex-right 


m ist installment paid 
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MISCELLANEOUS SECURITIES. 


























































Stocks. Par| Bid. Ask. Stocks Par| Bid. Ask. Stocks Par.| Bid Ask. 
Babcock (The) & Wilcox Co.100 1024 105 ||Holyoke Water Power.____- 160) S76..1 «s««« Pittsburgh Brewing Co...-.-- 5O0id 24%) 24% 
Baltimore Brick, com..----- 100 4 || Hooven Owens Rentschler pf100| ----- 100 | Presersed . . 2.2 en gecees 4344] -...-. 
cn nnbik oe case 100 18 20 ||Hoster-Columbus Breweries. 100 996) Si Zea een Plate Glass Co...100) —.-.-- 120 
Bal Warehouse Co....20\¢d 20 | -.-.-- Raia Rene A [on 10 ‘1h bseren Planters A males WS: GERLIOO . cn ccnk ieenne 
Barney & Smith Car_....-. -100; 30 Gh. BOO on wdkoscedtciudiued 100 7 8 Re tien mahi. wate 
Se eee ee aS a 00; 85 110 . |) CRO 40 Plimpton M Be Oe <Rasttord) He 95 tals cha 
Billi Spencer .........- 25\d 40 45 Husbner-Toledo Brew...._. 100 2% 4 ||Pneumatic Signal Co. -.....- ee ro 
Bliss E w Company -....-..- 60| 115 ' ) , — * Si aaay aims 0 16 Pope mts ¢ Co oan abe 100 45 50 
eee a wae nee 60! 123 128 atin Sugar Planta’n __25/d 17% sinslaid erred (new)......-..100|; 80 85 
Booth Fisheries com-.-.-...-- 100} 16 1634||Hydraulic Press Brick... .__ 13% Me. UL ret eee ae 
a 100 54 55 _. Ai ae ae Reig Pratt & Cady Co.........-. an: 2a. eames 
Borden’s Condensed otk... SRR 132 133 ||Iinois Brick Co__________. 50 514||Pratt & Whitney SE ss wsieapaeid 100; 95 105 
yg ES eee 110 111 npromecent Brewing _._._.. 50id 5% % Prose Steel Car Co_._...-- 100| 47% 48% 
prandon: Printing Co trenn)100 EP SE TU eR Th). mee. ROORENs dikes clin ow ae 100} 107 108 
Broad Brook Co (Hartford)..25\d 26 28 |\In ersoll Rand common....100| 55 | ----- Procter & Gamble Co...-... 100) 395 405 
Brunswick Dock & CityImp 100} 16% 18}4)|_ Preferred.........._... OG . GOs] » aia oll. RE 6 cho ndoneondes 100} 192 195 
Burr Index Co (Hartford)....25\d 15 | --..-- International Banking Co_..100} 140 155 ||Pullman Company.-.-..._-.- 100) 187 189 
Butterick Co........-..---- 100} 31 34 ||\Inter Button Hole Sew Mach.10\d 434) ----- Pure Oil common .......... Rid. G36) ss.-- 
Calif Fruit Canners’ Ass’n_..100) 9934) ----- Internat’l Construction Co_.100} -.----| ----- PEs SSitih dibne bin wwe SPs 100 
California Wine Association.100) 37 38 %4|\Internat Harv’trcomtrctfs.100|) 86 | ----- Quaker 008 CIO: ndawnncces he 150 155 
Calumet & Chic Can & Dock100) 52 56 Preferred stk tr ctfs .. ..100) 121%| 122 ||_ Preferred__._._......... 102%} 102% 
Canton Co (Baltimore) -- --- IO 398s} iweven Inter-MerMar com st tr cfs_100 6% 6% Railway St Steel Spring 68-272100 474) 48 
Gasein Co of America, sa 2% 4 Preferred stk tr ctfs_____. 100| 23 SO 361: POG ocibddasboen ne 107 108 
POM eo did cdivatine se 100} 60 70 |\International Nickel...___. 100} 103 112 wasn’ Bation Hole itechie=- 10\d il 11% 
Case Lockwood &BrainardCo100 Sap) biceebwe Preferred. < 100 85 91 ||\RI Perkins Horse Shoe.....100) ----- 10 
Caietd O00. sicnccsnssces 100) 130 133 ||International Paper Gocom_100| 16 16% MEO ie iii dad'y o omic ME: +o som 60 
Gentrai Fire Works, eames 7 9 go Pee Rae 65% 664||Royal Baking Powder coi --100 160 170 
SE cc kcd cawcenedet 100 60 70 ||International Power Co _.__.100) ----- SO: I. BR cw cccsdcccs cone 109 112 
Gentral Foundry---.-.-..---- 100 2% 3 |\International Salt _._..___- 100} 12 16 ||Rubber Goods Mfg Co pret- 100 100 110 
PIOING bo vcas cssnntins 100; 16 18_ _|\International Silver___.___- 100 Ss 1l sotety Car Heating & Ltg..100} 128 130 
Central Leather_.......--- an 35%} 4=63534)||_ ~Preferred_._.........._- 100} 90 95 uis Cotton Comp... _.-- FO err 46 
Mc ciinndbidadsewe 1074%4| 108 (Internat Smelt & Refg___- 100 120 135 St Louis Transfer. ......--- i OF. di naan 
Champion Coated Pap, com. 100 310 320 — » Senoketees P&C comB0 © PRESS k 9%)|\Savannah Brewing Co_.....100}) ----- 7 
aa a ila wn sanen ile ha ana “ha dso eR ee 58 » Roebuck & Co reg 97 97% 
Chesebrough Man’f’g Co... "100 520 570 International Steam Pump- “ibe 39% 395%||_ Preferred._._............ 100} 115 116 
Chicago Auditorium Ass’n..100 12 Be 1, Ms cides ek dé okGod 87 87 %||Shultz Belting _......._.-. ee: UE... Lo akties 
Chicago Brew & Malting -..£10 1 1 4%|Interstate Inv Tr Ltd_____- 100 5 98 44| Silversmiths Co...........- | Peers 95 
ye £106 2 3 |\Iola Portland Cement Co__. -35 q 23 24° ||\Simmons Hardware... __.. [2 Rae. b> wee ce 
Chic June Ry &Un Stk Yds_100 Bio nks 160% Serr eee: 22% 23%|| 1st preferred_....... .... By TES ogee a 
yy Sa Soe 120) 1.4245. J R Montgomery Co_______- ian” 115 125 Sa preterred. .oé oc wncun | RS) . a Sos aaee 
Chicago yg eee Tool_...100} 23 24 |\Johns-Pratt Co_..._...___. 100! 270 300 ||Simpson Securities. ...._._- 100} 25 35 
Glen Ry Equipment 2--t shia te asec Slats Kansas Ly Breweries com_100} ----- S34) Prefgered.. o.oo cc ssuu oa: ee: Towa 
Cin Tobacco Warehouse Co.100) 52% 60 rare ey ee eee: Singer Manufacturing Co_..100) 445 455 
Cincinnati Union Stk Yards.100) 90 | —----- Kansas City Stock Yards- ~~ te 99 100. ‘||Sioux pity | Stock Yards com100} 24 35 
RRS Ea 95 100 ||Kennard Carpet Co__......100|n _..--| ----- PNG iin edna oee = 85 90 
City Investing Co.._...-...- 100} 65 70 a. SEs tee tool” alia add 110 smyth M Mtg Hartford)...100} 212 225 
PR cin ce udianesclee 100} 97 100 iseystone WOR nk. kus 100} 130 137 ey Water Co__..100) 33 | ----- 
aflin (H B) Co ......-..-- 100} 100 105 eystone Watehcase com...100)s 112 112% Stan ard Coupler_........- 1 26 32 
let peaterred RPE Te Me 169 91 95 nlekerbocker Ice Co (Chic) 100) -----| ----- PUN. odamoccuwe 1 100 110 
ae pee RSE SRR 92 97 l* tn RES aaa ie” FS See Standard Cordage_...____- 1 4% i 
Cleveland &Sandusky Brew- 100 3% 7 ||\Lake Superior Corp.__._._- 100} 2634; 27 ||Standard Floun) Milling...100|) 16%| 18 
RE IE eRe 15 25 ||\Lanston Monot pe ie. 15%4 15%||_ Preferred_......_....... 56 59 
Cleveland Stone Co_.....-- 100 100 100 4|| Liberty here our) ala stihl 100} 40 47_ |\Standard Oil of New Jersey.100| 690 692 
Consol Car Heating--_-.--..-- 25 30 |\Lit Brothers (Philadelphia)..10\d 15%4\s 1534/|\Standard Screw com-.--._.. 100} 85 95 
Cons’d Cotton Du ‘c--"te 6 Z Lord & Taylor_.......___- 100} 100 110 EPOOURIOG.... ic0ccceeee ons 99 103 
SR rea ae 50\d 22 24 PPOOIOG one ccindicccail 00} 98 103 ||Standard Underground Cable100| 230 | ----- 
Ccnsol Fire Works... -..-...-- ioo 20 25 |\Lorillard (P) preferred ---_-_- 100} 130 | ----- Stanley me eg nl Brit)100|} 250 | ----- 
ea ear 60 65 ||Louisville Public Wareh Co.100| 90 100 tee wae Works (New Britala) 25\d 52%) 55 
Copeascntes Ice (Pittsburgh) 50\d 1244} 13  ||Louisville Tobacco Wareh’se 100) 70 72 ||Ste ay rey ete k 398 
RE Ra * Ree 45 eas 125 130 Prefe SEA ERD SCE EEE: _..--|k 164 
Conall Ry Lt & Refrig Co_..100| -...-| ~--.-- Mackay Companies bite hia eae 100} 83%4| 84 ||Street West "aBtableCarLieai00 43 44 
Consolidated Rubber a re 5 RS EASE 100} 73%) 7434||_ Preferred............... 1014%| 103% 
|”. EE 00; 23 26 Madison | es Garden ___.100 WES: GAO... cnokbdde dbou 109 109% 
Consolidated SteamshipLines100| -....-| ----- Maison Blanche Ltd ____.-_- ROG 64 4u cali edn cd Tenth &Twenty-ihirdst Ferry 109 34 40 
Consoi’d Sto > Battery. .100 witbdh Ot Robbie wal Sets. COPTINCRINE ins hbsad: BeGaubl- wend Torri pate mn Co—Common A__25/dz 23 24 
Gorn Products Ref’g com...100) 25 2514||Manhattan Transit _......_- oid 2 2% NG cd. odadidha us mi 25\d 4534 26% 
eS er 100} 884) 89}4||Manufactured Rubber-.----_. | 5g Trenton Potteries ......... 100 7 
Cramp(Wen) &Sons Sh E Bld100} __--- s 25 Preferred ..............-- 10i\d 4% SB Hh Bees oe eck dh eke 100 50 60 
Voting trust certificates. ____ 4\%4\s 25}4||Marin County Water 5 Ou). ie Eee Trow Directory -.......... 00} 25 35 
Crescent City Slaughter-H’se_50)d 24 | --..-- Mergenthaler Linotype. ---- 0934} .-.-- Union Bog & Paper_._.___. 100} 12 14 
Crex Carpet Co_.......... 100; 56 60 ||Milw & Chic Seemann, ¢ (utdjei0 d 20 22 TOG gs id km nk ad 199 75 80 
Curtice Brothers Co_..._._- ais rae Minneapolis Brewing Co_...100) ----- 175 ||Union are ie SUM la soc aciiis A scan shh oe 
Preferred _..._._......... 100} 117 125 |, Raa 190 sosihadandl 110 ||Union Dairy Co (St Louis) 72100 sai ele 150 
Delaware Division Canal ____. OY GRE rayne Morris Canal_............. 100} 70 80 ||Union gerry ‘ye & Bklyn).100| 28 29 
D H Holmes Co, Ltd___._-- 100) 136 = 4} use PIOG os ec in woes 160} 170 180 ||Union San SPeek: 120 122 
De Long Hook & Eye__--_-- 10\ds 8%| ___-- Mount Olivet Cemetery .-__- 100/ 90 | 100 ||Union Stock Yds So Omaha 100| 95%4| 97 
Denver Union Water_...._- 100\n 35 45 ||Nashville Warehouse & Elev 100 20 30 ||Union Switch & Signal -_----_- d101%| 101% 
erred certfs_........ 100\n 35 45 ||Nashville Woolen Mills _...100 5 90 UO aoe ibis = omnes oc esi s 97 
Diamond Match Co, Ill____- 100} 129 130 ||National Biscuit Co_..._.-- 100} 103%| 106%)|Union Ty ao , io ree 100} 65 70 
Distillers’ Securities Corp_..100| 38 39 Preferred ............... 100} 12414) 127 - preferred _._....._.._ 100} 115 118 
Dixon (Jos. 3 Crucible --__-- 100} 240 | -..-- National Candy .........-- 100} 16%| 16% a Pts te st EA aap ride 00} 115 118 
du Pont(E I)de Nemours Powd— lst —— sine akee 100} 109 | --.-. Unite Bank Note Corp__._- 5Old 52 54 
Common _._.........-.- 118 120 OS Fea Ee: 100} 98 | ---.-- BrOMPON. . . 4 oc. cence Old 53 55 
Preferred ........... _-- i 86 89 ||\N ational Carbon Co_.....-. 100 91%} 9214||United Box Board_.__.-___ 1 143%; 15 
Eagle Lock ................ CO ae ee eee ie eS yaaa? 118 120 com _.._- 100} 70 73 
Eastman Kodak of N J___-- 100) ...-- 39344||Nat Enamel & ee ge 16 1634||_ Preferred_.-........._.. 100} 107 108% 
Preferred _....._........100| ___-_- 131 || Preferred............... 88 90 unit’ Dry G Cos pf (tem certs)._| 11034) 111 
Electric Boat Co._....._._. 100} 20 30 ||Nat Fertilizer GVaahville)....100 50 60 ||United od Fruit Go i all 100} 138 138 
a ESR EST 100} 55 65 ||__ Preferred........--..--- 85 90 Unies Shoe Mech Corp com.25|\d 6234) 62 
Electric Bd &Share Co pf__..100) ___-_- 90 ||National Fire-Proofing Co. ‘50 . 8 Si. Peekletred on as. 5id 3044 
Elgin National Watch Co_..100) 155 | ___-- Peeferred ..........<...... O556) 20. Us Bobbin & Shuttle Peg ya TERY alse all 
a | Walker Dry Goods_.-_-_- PS Geers 91 |\National Glass pref ....__.- bol” eae Like bd 2) 1, SPREE," Renae 112 
lst Preferred BE ERE: 100 101 re 102 ~~ sane Pcivdhiiebenatiil 100 131% iz 8 Cast. Iron Pipe & Fdry _.100 ie + 
fee 82 == Bae Se Te SP ON Ua. Pair defies 
Fairbanks Co, E & T______. 500\d __.-- 284 /||National Machine eae) ~~ Be "o> Soe eee U 8 Envelope Co_..._._... 100; 47 52 
on River Power ----25 Ob eritacen Nat Sugar Refining pref.__- 98 | 102 Preferred. _......._____- 1 108 | 113 
ae & ip Tob Wareh Co_.100| ____- 30. ||New Eng Cotton Yarn com. 105 a 97 ||\0 S Express..........:... 87 90 
ea a ee 90 Preferred ...........-...100)x 106 108 ||US Finishing common....100} 10244); 107% 
edible a Le oo 50 ||New Haven Water Co_._....50\d 94 .é---|| Reemerreg. ccc 30M «(108 110 
Fay ya Ee ay Co (Cin pret=-“100 110 120. ||\New Jersey Term Dock &impioo| whl dale ttaateleo OF GD nt dcnkkcntuliinne dul 100} 37 40 
eb eres 45 55 ||New Jersey Zinc......----. 200). S70 3.1 34i--- Us 8 Leather ih Ed ide dim acc sstl ne oe ae 
REARS i SS ae 91 100 ||New eae Brewing -- ....100 50 65 A epeninare nme: RT 120 
ye... erred tr ctfs____. 190 24 241%4||_ Preferred_.......--...-- 1 65 75 v 8 Playing Card Co____... 100} 125 130 
Pre 2 3° ‘epee 100} 68%| 69 ||NO Water Supply C CO RAGL.UO cc pedl © obese Printing Co. a Ohio...100} 88 91 
General Chemical Co_.____. ae ce ee New York Air Brake___---_- 100! 90 91 U 5 Realty & Improvement_100| 83 83 
PROUORTOG 66. ok ok bo bck 100} 104 i08 ||New York Dock Co _._._._- 40 46 ||US Reduction & Refining..100| 16 16 
Comers Motors com....__- 100 145 160 pO ET RE ES 100} 80 Pe CO SR Say tate Bk 100; 36 |. 38 
2 SEES eS RS: 90 93 |\N Y & East River Ferry ..--109 32 49 ||\0 8 Rubber .............. 100} 39 40 
General | Railway Signal 682100 20 25 ‘||N Zé & Kentucky GP svnuiGil 100 166 167 - ewe a ee ain 106 1 1674 1 ha 
sin atic RUSS Ia JER ta 2 6514 ae ee waaed i ca i a 2 
Globe. Wernicte OPE: Se 100 112 n ve N Y Transportation Co___..- 20id 4 5 ||0 S Smelt., Refi & Min com....560 d 53%| 53% 
iviGie canal 100) 115 120 ||Nicholson File Co_.........100) 220 240 Preferred _..............50\d 51s4 2 
euken Manufact.Co., pref.100| 116 | _---- Niles-Bement-Pond, com. --100 100 101 Veroune Chemical Co_..100| 54 54% 
Gottlieb-Bauer-Straus Brew 100 2% 3 Pre@eered... .ci «0200-45... 100 10334]. Premeereg.. oi. ce ew kcdece 120 1224 
Gray & Dudley Co (Nashv)_100| 84 88 ||Norfolk & Wash Steamboat. 100 we. ideale Vulean Detinning Co....... 100} 15 18 
Great Lakes Towing... ___._ 100/ 18 20 ||\Norfolk Silk Co preferred...100| _....| __.--||__ Preferred._...-.-...-..- 100| 64 68 
TRS an inher si cnci 93%| 95 ||North American Co ._-.._.- 84}4||Waltham Watch com -..._- 100} 55 60 
quageahein Fae ration -..100 195 200 ||Oceantie Geeamahip (Ban Fr).100):- ..06:} “22x . ___,, Br are 108 Sie a chaos 
Saletan saceliel 120 _..--|/Old Dominion Steamship -100 n 106 112 ||Washington Market........_50/d 15 1934 
NEinccteclecwadGaue 7 SE Seat ralhs Otis Elevator...........-- 100} 58 60 ||\Waterbury Co ‘y Va) com.100} .....| --.-- 
Hall Signal Co___________- ioe 50 55 ) A ERTS er 100} 99 102 ||Waterbury Co (N J) bref.....100 gE ae, Hig 
Harbison- Walker Raver ae SOE’) 8625.3 Pacific Coast Borax ....-..-.- aeO 160:54 > vs. Wells Express. ...... ay ES anes 
Hq PE ckcwecciinecccalG ck vc s 87 ||Pacific Wepre rsx 1 95 100 ||Welsbach Company -.---_._- 100 s 40 41 
artford Carpet.......___- 109 53 60 let poaserved nibh bihviidineinai 100} 99 500). FREED 20D. con dens cnasin hh iedboul:esar 
A Ps ta woniintbwiiat 100} 117 123 referred......-..... 100! 96 100 ||\Western Stone {Ghicago)=~-100 19 20 
avana Tobacco Co_______ 100 9 11 Posie Mail Steamship--.--- 100} 31% 313{4||Westinghouse Air B --50/d 11834| 120 
= ny SPE RRs 23 26 |\Peck, Stow & Wilcox Co___.25\d 47 50 ||\Westingh AutoAir&StCoup. 100} ____- 2% 
Bawelias Com & Sugar_____ 25\d 32%| 33 ||Penns eante Salt Mfg.....- 50\ds110 110%4||Winchester R Arms Co.....108 SA pease ig 
Hons ng-Hall-MarvinCo(n (new)100| 35 45 |\Penn Traffic...........-.. 2QKldk 2%) ...-- Woman’s Hotel Co_.______ 70 75 
oboken Land & Improve’t_100} ___.| __... Phelps, Dodae & Oo.....-. oS Cy yes Beco Worthington Pump pref_._. 100! 110 | 115 
d Price per share not per cent, & Last sale, m Nominal. o Ex-stock-dividend, #Sale price. 2 Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
(nterest must in all cases be added 
the prices given are flat prices, the accrued interest having been taken into account in making them. 


(f). 


on. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 
These are indicated 


by a a mark, thus 
The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
f held to maturity, will net to the purchaser at the present market price. 
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To To To 
Bonds. Bid, | Ask. | Net. | Bonds Bid, | Ask. |Net. Bonds Bid, | Ask, |Net 
LAB East Hartford Fire District- Cologne 4s opt 1905...A&O; 101 102 diiitee 
«, renewal Class C July 1 4s Oct 1931_....----. A&O| 100 | ....- ee se ee 4s of 1901_M&N/ 100 101 Cae 
inti nba cee bee 105 106 | ...||Greenwich—4s 1913....-.. | Bee nhl + Ms be dindinn Guawtiie a J&J| 91 93 a 
4s SS funding 19203&J| 100 101 ..-|| Hartford—4s 1918. ny: J&J| 101 | ..... -..||Fr ort 344s a bod — SS ae eee pe. 
334s renewal Jan 1956.J&J| 97 101 ..-|| 48 g Water 1918_...-. J&J} 101 | 2... ---||\Hamburg 4s 
Birmingham— 348 ¢ July y 11954_._.J&J|} 95%) 9634) ---. 1906 o tional 1 1909. a 10144; 102%) .. 
6s Refund 1923--.--- F&A| 110 115 .--||Hartford School Districts— OS OF 30. cccdcedcs M&S; 84%!) 8534) --. 
6s Improv 1921....M&8| 103 105 | ..-|| 4s Arsenal 1917. _- Mees pdivs ...||Havana—list 6s 1939--- yi 106 ee Disko 
Bs School 1924.___-- J&J| 104 107 ---|| 48 2d North ’24 op ’04.J&J} 100 | -..-- aR Se TE a 104 106 vie 
Jefferson Co—6s 1921-A&0O} .....| ---.-- 4%4|| 4s South 1927_..... ee? 8 Meae -.-||Munich—4s spiioual-_18i1 100 10134} ... 
6s 1 10K7 SS MN Saacct actus 4 314s South 1981-_._..M&N| 95 | -.-.. ...||Stockholm 4s 1941. F&A 15) 100 10134} ... 
July 15 1920__--.- MT ed ool toes toes 4 34s South 1943 _..._.-. ge SPR .-.|| Vienna 4s 6° pt 1910__.A&O} 96 97 we 
s July 1 1931 Aphis J&J| 101 103 | .../| 34sSouth 1955 _..M&S; 92 | -.... .--||Baden (Gr Duchy) 4s 1909 101 - 
be ia Co— Meriden—4s '10 to 711_M&N/} 100 | ~.... wn cf MOOVOREE Dl cccduncwad M&N! 101 102 *at 
5s July 1 ’19 op ’09_ J&J bats if paps! Ms io (Town)— Hesse She Cores) .---A Be 94 95 zen 
5s July 1 1929 opt ’19_J&J\04%4%| 444%) -.-- 8 1917 to ages, -.MOe Re cee aia) ...||Prussian 3s of 1902....A&0O} 85 _. a Bee 
Mobile— Mid etown—4s 1922...J&J} 99 101 ...||_ New 4s irr bef agri 102 103 ish 
5s 1910 to 1919 opt_._M&S; 100 101 ---|| 488ch 1915 opt 1910..J&J|} 9934) . --| -..|/Saxony 3s________..-- 854) 8634) -- 
4740 Refunding 1937.A&0} 101 103 ood eee SORh on ccucsenne J&J| 94%) 96 -..||State of Jalisco aa 
s Wat & Sew ’39__J&J| 100 101 ---||New Britain— 6s gold 1918-1928....J&J| 102 105 wie 
ts mprov 1921_.-... M&S; 95 97 ---|| 48 July 1 1927...... F&A| 04% 3.90] ...|| 6s gold 1920-1930_....F&A/ 102 105 thse 
Mobile 3}4s Sewer 1924... - J&J; 04%] 3.90) ---|| 68 silver 1933__._.-- SGD) scccs] @ ji... 
5s June 1911_.-_---- J&D} 101 102 .--| New Britain (Town CANADA 
5s Refund Mar 1928 M&S} 105 ae 348 s Sch 1929 Be -F&A| 04%) 3.90) -..||3448 Ref Nov 1 1913..M&N; .-.--- 99 ‘ 
Montgomery—6s 1924. _J&J|b434 % |b4 e 4% || NewHaven—4s 19 0-'19.J&J| 100° | ____-. ...||Guelph—5s SOU. MOR! gaclsl datua 4 
6s Jan 1 1921_....-.-- 4% %|\b44%4%| 43%4|| 4s Sewer 1910-1925_._.A&O/} 10034) -_.-- .-|| 5s Cons debt deb ’20.J&J)} ....-.| .-.--. 4 
Ge May 1 1918_.-.-.-.--. 4% %\b44%4%| 4%4|| 314s Oct 1909-1924_.A&0} 97 | ----- aed: Oe! CR . Me SEE  accusl onan 4% 
~ Water 1928_._..A&O} 10 104 aaa 4s Town 1939..-.---. J&3; 102 | ....- .-|\Hamilton—4s 1920...M&S§} -...-- 100 Pigs 
i sSchW W &Sew’44_J&J} 103 105 ---|| 344s Town 1910-1929_J&J; 97 | --.-. man et) 1930_.M&N| -.-..- 101 Lieb 
Montgom’y Co—5s ’35-A&O; 106 |-,110 ---||\New London—4s 1919._J&J} 100 {| -..-- ---|| 48 Drainage July 1 he as judas 101 dinate 
selma—b5s W ’27 op’10 M&N| 100 , ee 344s Sewer 1911__..- J ES ---||Montreal—4s 1925....M&N/ ...-.| -...- 3.90 
ARIZONA Norwalk—4s g May ’35.J&J| 101 | ----- bedivel 4s reg Ma 1997-77 - Man jeans]  seden 3.90 
$3 Funding Jan 1913...-Jan| ~~... -.---| 4%|| 334s (Town) 1918---A&O} 95 | ~..-- ---|| 48 May 11933 £....M&N/ ~..../ -.--- 3.90 
6s Fund 1942 op 712_J&J15| b4%/) 3.70) --. 344s Water 1929-"19.__J&J; 92 | ....- etd 4s May 1 1944_____. BEGET!  adiemn} Seaud 3.90 
3s Funding ’53 o op BOLERO wacsel boeas 4%4||Norwich—4s 1930____- a Ss Bae ---||_ 3448 Rfg May 1939._._.M&N| ~--..| ...-.-. 3.90 
Phoenix—5s 1924 op 1919 to Town 3s 1925_-.---- J&J| 92 | ....- ...||\New Brunswi v of— 
SO Sc ocbeaagnets Pee Se3ect  woakd 4.30 aro: nd ad Fund ’25.._J&J| 101 | ..-.. ---|| 34s Jan 1933__..--. Mel sade 94 tismnie 
Prescott—5s 1948. _-_-- aN SPEER BASS et 4.30||Waterbury— 4s April * — | ees ee 101 aoe 
5s 1955 op 1910_-_.-- eS pp eg aS 4%|| 4s Sch 1927-’46 op ’712_J&J| 101 | -..-- ---|| 48 July 3 1930...._.- Pr aoe 101 a 
Tucson—5s Water 1950_J&J| -....| ---.- -40)| 344s 1910 to poems , See BPE ---|| 481932 op 1902.__.__.J&J| ---..- 101 ea 
baa ay) Fe4 M&8S10} 102 103 ae 4s Water 1919______-. J&J| 100 | -..-- Said 4s 1932 0 1902.7 F&A I .eness)| Sen noe 
ARKANSA Willimantic—4s 1924..A&0| 100 | ----- .--||\Nova Scotia Province of— 
Helena—Jude & Sats Ge 1910 DELAWARE 4s July 1 1919_____-- J&J| --- 10034} -..-. 
10168 Kasei aie Rae as ON Seeand. cache .--/|/48 June 1 1932_.... .. wr 10234| 104 ---|| 48 Jan 1 1920___._._- J e----| 100%) -.- 
Little one “1% "15 op 706. _.J&J| ~.--.| ----- 4 4s May 1 1920_____- M&N} -.....| 100%) -.. 
58 Sthool 1910-1928 - AO) cesacl  naact 444|/3s Dec 1 1927 op 02. 3eD Sideat ‘aba 4 ||Ontario vince of— 
St Francis Levee Dist— “— Castle 3}4s ’36 (tax-exempt) J&J} -.... 100 | ... 
MEE cdnéccnacdwee 105 107 pas ose ewer Im’26-34.J&D} ...-.| ~...- 4 |\Ottawa City— 
Oe SORT octivcncasnces 106 108 ene fund Dec 710 to ’24__| -...) --.-- 4 5s Sch Dec 30 e's J&D 30) -.... 101 om 
CALIFORN 3148 1914 to 1920___.J&J} ----.| --.-- 4 34s Sew Sep 26 ’28.M&S! -..-.-. 93.16} . 
4s Depot Jan 1 112, -J&J bekual sane 334 ||\Sussex Co—4s '10 to ’22_J&J| .----| .---- 4 |/Quebec ‘aab 4\%s ae saces| suceos 4\% 
Alameda—4s ’09 to ’41_J&D) -----| ~-.-- = ton—6s 709-11 M&S} -.-..) ..-.- 3.90 phy EST a GO  weeee) asec 4.05 
4s ees rom Par Pg LA coceul secad 4) t & Sew 1922__A&O/ ---..| ----- 3.90) 3 g duly R000. LEM aecde} oss 4 
Eure i4sg’09-'44.J&J 15) _-.-- --..-|4,10 it & Sew Apr 1925._A&O} -.-..| ----- 3.90)| 3448 Sely D Ph a cE cde wdl Sdede 4 
Los Ang— 5s ’10-’12_M&N| 064.10 Or oi: DIST OF COLUMBIA 344s Jan 1 1931_...J&J} ---. | -.--. 4 
4\%s 1910 to 1935_.__.J&J| 64.10 4%| .-_.||3.65s Fund cur 1924___F&A| 108 10934) --- 3%s July 1 1933__._.J&J} --.--| ---_-- 4 
4s W an 1909 to’45-_M&N| 04.10 4%| _.. FLORIDA Toron April 1 ’10_J&J| -.-..| ----- 4 
4s g 1910 to 1930__-_-_- J&J| 04.10 4 ---||Duval Co—6s ’32 op 712- hey icfikgs eal Sata 5 4s April 1 1911_...-_- S| ee Eee 4 
Bis Water ’09 to ’41_A&0} 64.10 4 ne Pe) 1932 op 1912___.M&N;| --.--| ----- 5 4s April 1 1916 __._. MT uinben | ted ad 4 
33s Sch 1910 to 1944 J&D) 04.10 4%) --- son Co. 4s J 11918_..... GM wésnel deeds 4 
erced Co—4s ’09-’ aire ee By “4s Court Scala 1936. M&N| .....| ----- ---|| 3348 July 1 1013_....J&Jj ~.-..| -..-- 4 
akland—5s July ’09-12.J&J} b4.05| 3.95) --. a 3s J 1 1914__... pS Pee ee 4 
4s Pk Jan 15"1 1045303 504.05) 3.95) -- Ss g imp “May 15 ’24_M&N| 64.30) 4.15) -..|| 346s Juiy 1 1944-’45_J&J| 92 ae 
Qakland S D 4s ’10-’44_J&J| 04.05) 3.95) ...|| 5s impt Jan 1936 ___.J&J|} 04.30) 4.15) ___ vhewe = onan” iy eee 100 eum 
Pasadena—4sJan’10-’42.J&J| 04.05) 3.95) .. || Key Ly aye Oct ’55 op ’35| «---.| ----. ies 
Pasadena School District— Miami 5s 1936______...J&@J} ----.| -..-- --.-||78 University ag = TO BA So casclt Go, Suk ean 
4\%s 1909-22 _ - . Sept. | Bers, grees. 4 |\Pensacola 44s ’360p’26_J&J| -.-.-| ----- ...||448, ref’g 1910 to 1916_J&J| 63.60 3%4| --. 
Sacramento—4s Ja’10-’45 op} --.-.| ---_. 4 |\St Augustine—5s 5037 - wes: eelalcih hw is 8 ae. 338 Act of 1884-1915__J&J 1034 10eN che 
Sacramento Co 4%s Dec 10 Tampa—6s g 1921____- Jas TRE CESSES ae | eae J&J| 03.6 3 i 9a 
i: 2, eee PEO eo cekl Sodas 4 5s g R June 1 1929__ 100 | ..... .-.|\48 July Ee SPR 63.60 B44| --- 
San Diego—4}4s ’10-’41_J&J| 04.20) 4.10) ._.||FOREIGN GOVERNMENTS fe ay 1 1915____-- ore 100 | ... 
San Francisco— Argentine Republic— s Jan 1917-1935_.._.J&J| 99 | ----- Site 
5s g July 1 1913-55_-J&J| 04.15) 3.95 ---|| ened § Be of 09 sf. M&S |d-----. 96 Shia x ens—5s 1922__._._...M&N/0.-.-.-.-. 4.20 | ... 
348 g July 1 1910-44 J&J} 04.15) 3.95) __- ‘British —-W: ar 23s 1910_ - 100 100 ---||Atlanta—6s Cap 1914._J&J| 04.20 S%is<. 
San Jose 4s ’10-’46 _..A&O} -...-| -...- Cons 2s op 1923____ 83 84 --.|| 5s Red Sept 1915_...J&J| 04.10 4 tae 
Barbara—5s Sch Chinese eernmas 58_.A 104 10434] __.|| 434s Redemp 1916_.._J&J| 64.10) . 4%/ --- 
ie eae cigage Bae) occ) 2 tiene SBot Be cc| 1s 188 | —|] SANE MAPA ood aL ah8| he |= 
88 Aug i 1940_-_--P@A) --.--| --.-- g oO Mees ema 8 ° Ol ace 
Stockton S Be Orai rs} en uhee teen oe 4.10|/| ‘‘Internal’’ Nov 28 713 yc hee 1915___-- | Pee 4.10 | ... 
CANADA—See last coljumn tihis pagie. optional _.____ M&N 28} 94 94%) ._. i Ro: Bakes Re Man OD Sileatiisas 4.10 | ... 
COLORADO French 3s perpetual_....Q-J| 9744 98 | ...|| 4s oneal May 1’°24__M&N/b....-. oe ee 
4s 1922 op 1912____-.- M&S; 95 100 | ...|\German—3s opt_....A&O| 95 96 --.|| 48 refunding 1934...__J&J/b..--.-. “te 1)... 
Bould aor eres 1919...A&O;} 99 101 nar 3448 perpetual_______ J&J| 95 96 ey 3%s April 1930____- . Vribas C102 Sen 
. | ER aS aS ie eS J&J| 86 87 ...||Brunswick—5s Jan ’21_J&J} 102 | -.--- fon 
5s ref 123 ont 13....M&8| 100 102 | .--|| New 4sirr bef Ap1’18A&O)| 102 103 | .-.-.|\Chatham Co—5s 1910-19J&J| .---.| .._-- 4.20 
Golorado Springs— er, Territory of— Columbus—4%s 1927.._J&J| 101 A prtecdl 
o Water 1911 op’06_M&S/} 100 | ____- inl s Imp 20 op 1910_J&J| 9934) 100%| ___|| 4}4s Refunding 1939_-J&J| -...- 106 3%| .-- 
s Nov 1 19120p 1902__| 9734} 100 mk 3 sIm "21 op 1911_J&J|; 98 99 .--||Macon—6s Jan 1910_..Q-J| 102 | -.-.. ae 
5 f’g’'29 op 14_._.M&S| 965 99 ---|| Japanese LS | Spee J-D|} 100%) 101 ete fl)! -J} 106 | ----- 
Denver 5s Oct 1919_...A&O} 105 | -.-.- ---|| 4%s8£ Tb af -F&A 15\c 94% 9434) -..|| 4448 Oct 1926_______ ats SEN dereeial 4.20 
Denver School District— vas “ 1925 op 1910 (24 Rome—5s Fund Jan ’12_J&J|b._._. 44%) --. 
44s 1917 op ’07__--- J&D| 99 100 wnat SERED: weaves 10\c¢ 93 93 ney! 44s 1926..._...._.. BO inatsdl Sack ns aa 
4s 1922 op 1912-_-_--_- BOMINT ccsnkl’ secas 4.20 asf Se op: 10_J 30 & D31| 90 90%) ___||Savannah— 
Grand Junction— 4s £ Jan ’31 op after ’21__\¢ 86%! 87 .--|| 53 July 1 1913____-_.- Q-J} 1038 | --.-- sitet 
6s Water 1923..-...- A&O; 99%) 100 my ee resiprine Islands— 44s refunding 1959_F&A| 10814) 10934) --- 
Gunnison Co— L Pur ’34 op 714- a= 100 | ----- ees 
4s 1919 op a A&O| 86 OP | nse 4s Ws & Im CME ‘dowdel racine ---|/58 1915 optional 1905__.J&J| -....| -..-- “:9 
Lake Coun we Philippine Railway— Bannock Co—6s ’10-’16_J&J} .....| ..--- 4.30 
4s Nov 1921 0p 1911-_A&0) 84 Be eee Ist g4s ’37 sfop gu.J&J| 92 93 | ...||Boise City—5s Imp July 1 
Co—4s ’21 op’11 F&A} 80 824] -.- ae ae Rico— 1922 optional 1912_.._J&J} -....| -.--. 4% 
Pueblo—6s Water June 1914) --.-.-| -.--- 4% g 1910-1933_____- J&JI| 04%) ----- .--||Boise City School District— 
a 1918 op 1913_--_-- SO ‘sascdl Se wu 4% Rus & g gu ’57 op 716__J&J| _-_-- --.--| ---||. 58 Nov 1925 opt 1915/.....-. -- =--|4.20 
s Water ’14 op ’06A&0/} 98 100 | ...|| 48 of 1902______ Opt Q-M| 88 89 | ._.||Lewiston 5s 1922 op 712_J&J| -_.__| .-..- 4.40 
Puch io School strict— = 2 Seale, Brazil— Oneida Irrigation trict— 
5s Nov 1917 0p 1907_M&N; 98 | 100 | __- g 58 1919.._.J&Jic 9534) 96 | ...!| 781916 to 1925__-....22.) ~222.] L2Le. abe 
Rio Grande Co— gwedich R 4-3%s ’20_F-A 6 98 | ...||\Shoshone Co— 
5s 1919 op 1909___-_- F&A| 99 1 ..-||Switzerland 4s optional.J-D| —---- --- -| --.|| 581915 to noes OO "16a cinedh: cui! 4.20 
Trintdad—¢ S12 op 707-4 £0 59 100° pga aa Fo0e: y 06. M. N| 100%} 101% Chi oe Ws av? tM&N 3.85 
en . nae Ss 0 op 1906_._.M& eeu cag sWa OoptM&N;| ..---| .---- - 
Victor—5s 1160p ’11_F&A;| 85 90 .--||United States Pe Mexico— = g pee S re estan Gl  aosen} saben 3.85 
CONNE 586 Refunding ’44__Q-Jan| 98%| 9934) ..- 42 im 1910 to "S4.808) oadcil cnet 8.85 
3s War loan Oct 1910..A&0O} 99 | -.... dine “ oe t rey of ’94_ as 48 49 Teh or ae Fair 1921_J&@J} .....| ....: 3.85 
Bridgeport— : bfh fared Ane ea BURR itM. cases 9444) ..- te g 1910-1925______. BOS) oddoit esauv 3.85 
4 ea aE 18_J&J| 064%) 3. ---|| 38 Intern a Wa ELS 32 ae asi 1910 to 1924 J&J| -.-.-| -..-. 3.85 
4s July 1919___.J&J} 100 101 .--||FOREIGN, CITIES ETC, Gen’1 Corp ’10-’25 J&J} .....| ..--. 3.85 
Bristol—4s 4a Funding 27.3 es eae ...||Amsterdam 4s 1900-01 A&O| 100 101 a So ark 4s 710 to ’’24_J&D) -._.-| -...- 3.85 
Dera al testi 8) 1OP | | fae as ap 808 £3) 308,4) 19h | i] Meme fe deugstag| 2) oo $a 
en AO EE canna ey Ast urg 4s op 1 a as c 8 re) $66 ts oe 
B larttord—ae"24 cpOiA&O oo | bee Berlin 3 hs ont afte 001A oo” OO phi. Chi Thatute ten ta} 255 
f Flat price. 0 Basis. ¢ On basis of $5 to the £. d On the basis of 4 marks to the dellar. » Nominal, ¢ Sale price. 
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MUNICIPAL BONDS 

































































To To du 
Bonds, Bid, | Ask. |Net. Bonds Bid, | Ask. |Net. Bonds Bid Ask |Net. 
Sanitary Distri Topeka School District— Baltimore (Conchaded) = 
bes 5 1 19100 1 191e Jd pone on--- (8.85 to Jen tales to pr. Sern eae’ 4s Nov 1 1920....-.- M&N| 104 | ....-/ ... 
4s Jan 1910 to 15_J&J| ..--.| ~-... 3.85 Wichita a Ks ocean GM ccontl, acar4 4 4s 
4s 1 1909 to t993 Jad eanwal enna 3.85 rs a a hie SERA Gl Socee 100 | -.--|| 3 
3hkés June 30 1918...J&D) .----| ~----|/3.85)| 434s 1923._..__.___- RO wceral: Aen 3 
Co—48 g 110-123 JJ b3. $:85| || Wich ta, ‘School District— 3 
4s g C’t 100-25._M&S| 03. 3.85) ...|| 434s July 1 1923____- FRE <cacal, ehens 4%)| 3 
3348 g 1910 1923_-_J&J| b3. 3.85) ... bak ory a County — 3 
eaigerel iment i 28 Sept 1} 106 | 107% aide Bride 524 to 298 -Jad 108 okied eee ie 7 
8 re Bridge -- --7* - Melati see ; 
oe PEA 9934) ....- wey KENTUCKY Frede 
Peoria 5s re tt TaD senoal yrasea Covington— 4s 
Take Ref 1910..July| -.-.-| ...-. 4 || 68 1920 opt 1910....F&A| -----| ----- mi 
is Hef aaKe 0 to EET EE woamal ‘aise 3.90) 4s Water 1927_______ Mell ‘caneel ganee 3% 
4s Redemption 1922_F&A/| -----| -.--- wn cee 
a 1909-1012 oat wunnel. cance 4 wore County— 3 
Sp sg Fund '10 to ’24.J&J| .-.--| .---- ~--|134 
38 Ret’s Sept DS EL ted sak: aia ae 3% va fort— 3 
IN NA 8 1927 opt 1917... -J&J etna pean ---{3 £ y, 
3 ~“s Fund ’15 opt 710__.M&N/b3%%|to 47.) ..- Fra n Count pus Spee ee Ee a addi MEN phaondl awodd 55 
3%- Fund ’15 opt ’10.._.A&0 03% ~\to 4%) ...||_ 5s 1913 to 19 4_. Esp AM Pe ee Qo ee Pe 35 ¢ 7 o Nae BT Fie? nt “cccgel Saves 3.55 
gvansville—6s 1912....J&Jj } to 4 nnd eR yer 3s Met Sew’age 1936.--M&8S; -.-..-| ..-..- 55 
5s Jan 1 1912._...-.-... J&JI| D4 to 4 ere | R ~ een Pee s&> 107 108 ---||38g July 1 1939__-.-.-- Bt aebeoul wie 3.55 
4s Jan 1 1912_...-. J&J| b 4% \to 4 ---| 48 Feb 1945________ 103 104 cee rv Water Jani 1941..J&J| 87 8@ re 
4s July 1 1912_.__--- &J| 98 99%4| ...|| Lexington 3 S 4s 1938. sab dgacel silsen aS on—4s Water ’22.J&J| 101 | ..... cial 
Fort Wa a 1920 J&J| b 12 to 4%! .--|| Louisville— Aitie a ae 1924 _J&J| 101 | ..... las 
444s Oct 1913.---.-- &0} b 4% \to 4%) .-.|| 5s Park Aug 1 1911_F&A/| 102 | ..... sata eT nl; | wade aise 
oFort Wayne School Dist— | 4s Mun Im 1923. ---J&J | ee Gee aie Haver ah WE kuneos « J gt RE 4 
348 1910 to 1914____J&J\ob 3.65\to 3% ---|| 4 do o.1 °98..0-Mi We...| eacce ~--|| 48 sy Peay eds F&A} 100 | ....- ine 
teens 1927.._J&J| 101%) --... nag See: POO. oko Oui 208 | waace oni 
4s March 1924____._- S72 JO) | wwone ---|| 4s Ref’g July 1 1937.__J&J| 102 | ..... aos 4s Water 1919__.... A&O} 53.80) 3.75) --. 
B2se Emer 710 to ’12_J&J| b 3% |to 4%| ...|| 48 Sewer 1947 __ __. F&A| 10314) 104 | -.-|| 4s Park 1920_.....-.- J&J| 03.80) 3.75) ._. 
03s City Hall 1936. .J&J\o0b 3.49/to 3.50 --+|| 3748 Ref’g 1940_._.M&N/| 95 964} .-. 4a July ROE ci endc J&J| 03.80) 3.75) ._. 
Indianapolis School Dist— | 3 funding 1943_J&J| 95 96%4| .--|| 4s Tunnel& Sub. 1948J&D iia4 ae Le 
5s 1910 to 1911-_.-..-- J&J| b 4% to 4% -|| 38 iawer & aes ee Se | sane ---|| 3s Water Sew age’ pio A&O} 03. 3.70) ... 
0334s July 1938__._-- BO asednl dasen 3}4||McCracken Coun 34s Imp 19_J&J| 63.80) 3.75) .-. 
Je n | 6s Ret 1933 oy 4013. WO geese “cha ot 5 Same ett ad einen oi J&D| 53.80) 3.75) .-. 
334s Ref’d’g 1925_._M&N| b 4% [to 5% ---|| 5s Ref 1933 op 1923-_M&§8| -..--| ....- ---|| 34s June 1 1924..... J&D} 63.80) 3.75) --. 
gansport. Refundin || Owensboro— 34s June 1 1932_..._J&D}| 63.80) 3.75) --. 
1915 optional ae b4 to 5%| ...|| 4s Water 1931 op ’11_J&J} --..-| -...- ---|| 3448 June 1 1934_...- J&D| 63.80) 3.75) .-- 
ary '27.__J&D| b 4% |to 4 ---|| 48 Street 1930 op '15-.J&J| ..---| ..... ---|| 3448 July 1 1935__-.-- J&J| 03.80} 3.75) ... 
s Fund agp: D0 3&D 63.45 tio3\% ---|| Paducah— 3%s June 1 1943__.-. b3.80| 3.75) .-. 
s B 24 _. J&J\eb 3.49\to 3.50| -..|| 43s 1918 op 1898...J&D} -----| ----- .--|| 34s June 1 1944._--J&D| 03.80| 3.75! _-- 
New Rona’ Mo1b- Jas siettidienet 1 3 phone 4%|| 4s Oct 1 1920_____. AGG éstsal wccke one gouly Pm peep Maaeexians J&J} 03.80} 3.75) -.. 
a 1927___.M&S/ 6 4% |to 4%) .--! 3s Jan 1 1921___....- J&J| 63.80) 3.75) ... 
e8t Joseph Co— i LOUISIANA Brockton 1010-7-2A &O} 100 | ..... wisp 
3s 1922 to 1924...A&O/o0b 3.49/to 3.50) _._/||4s State 1914___._____- SRB ICR 1 aneos ---|| 48 May 1927. ...... &N} 101 | ....- hl tp 
South Bend— wey a Levee Dist— 3 Water 0 a53- 7 MAN Se 1 eae baw 
o4s July 1925__...-- &J\ob 3.65\to 3 ---| 5s Ref 1949 op 1939_M&Sf 10834) ..... ---iB 
03s April 1912___.A&Ojob 3.65|to 334! ...||Baton Rou ds Water : 1910 to 1923.J&J| 100 | -.... sii 
o%outh Bend School — Impt 4s 45 opt 1915_J&Jif --..-| ...-- ee! Sy = Fo wy 1910....A&O} ...--/) 2. 4 
43s 1910 to 1916.. _J&Jjo_._-_- sb 3%) .-- Bossier District Levee— wr KP 
Terre Haute—6s’10-’18_.J&J) -----| ...-. 4\ 6s 1922 opt 1912___.M&N/f -----. Rm Spas F Water I Dec 11917_J&D| 101 Cstbnhwoe 
o4s Oct 1 Coigy ott f A&O} .---. died 4\Caddo District Levee— 334s Water May ’25_.M&N 0834 % d nee 
4s Fund May 1 1915_M&N| _---- bs 4%| ...|| 68 1922 opt 1912_.__J&D|f---.-| ....- ...|| 3 Bridge 1941-.-.--F&A| 88 | .--.- we 
oTerre Haute ool — 5s 1951 op 1941_____- SOT sicacl accuc jee. 
4s 1909 1914_____ A&O/ob 346 |to 3.55) .-.- Fif th District Levee— 4s Park Oct 1008. 2208 ptniphes t | dhinsen 3.4U 
Vanderburg | 6s 1950 opt 1940____- J&II105 | _2Le ---||Everett—4s Sew 1 35-M a8 BBL. 1 dnees ade 
5s C H 1918..__-.--- J&J| 04 to 4 ---|| 5s 1952 opt 1942___.- J&I'f 10534; --... ---||/Fall River— 
vie: A . 4 a 5 4% |to 4 .--||Lafourche Basin Levee— 4%s School 1913__.._.A&O) 100 | ..... ri en 
Vin 911 to °13| b 4% |to 4%" _..|| 5s Jan 1954 op 1944. _J&J|7109 | _...- .-.|| 4s Water June 1923._J&D} 101 | _._.- aieis 
IN NDIAN TERRITORY SejeOklah|oma \Lake Borgne st Levee—| Wikdioore Water Feb 1930_F&A} 93 | -.... ane 
5s Dec 1952 op 1942_J&Dif 1054) __-.- mee | 
‘initteeeen es | 1024..-F&A aaneiee 100 4 im Orleans— ~~ 4s Reg April 11922_._.A&0O} 101 | -.... ans 
Gedar Rapids— aed 8 &GS81922.-J&Jiflis | -.... pein oti ter 1926....-J&J Ot aol 
4\ss 1910 to 1OAk... 5S a eee -90 ME ko cace J&IF 251 | 2. Pam 8 
4s 1910 to 1919.___- el hebecl.coene 3.80) 5s Premium (drnum)_J&Jj7300 | -.... risks me Water 1910-1934_M&N/ 100 | -.... aise 
Cedar Rapids School Ser 4s Funding 1948_...A&O7 92-/ ..... .--||/Gloucester— 
3s "11 op ’06._.J&D)/ -----} --.-- 3.80)| 4s Dountrention 1942_J&Jif10334| --._- ---|| 33s Water’09to’31_A&0;} 91 | ..... sail 
Counci) Bluffs— 4s Water & Sewer 1950 Haverhill—4s 1927....J&D/ 102 | -.... waies 
4}%s Ref ’18 op ’03_._A&O} -.-..| -..-- 4 Op BOGS. 5 ci canésn 101 101%/| ...||Holyoke—4s a; 1927...._J&J} 102 | ....- cies 
Council Bluffs School Dist— Orleans Dist—5s 1913_M&S/f ...--. w----| --.|| 3448 Dec 1909-1932__J&D| 90 | ..... eet 
4s Sch 1912 op 1907.__J&J| 98 100 | ...}| 5s July 1959_._...-.-- JEST oosnn| accae auth: wrence— 
Dallas mg "10 to "23_J&3) ...-4) .<.2<5 3.90) Plaquemine Parish E Bank— 4s July 1 1924..._... 10134! ..... iets 
Daven be Oct 1952 op 1942_A&O/f -..__| -...- pore t 1926_A mee ts ite 
ae Funding 1910-’29_M&N| .-.--| .---- 334 Pontchartrain District— Lowell—4s Me 1920.M&N; 3.80) ....- main 
DavenportS D4s’16op’1IM&S| ----- 101 (3. 8 Rese &Nif 104%; ..... ---||Lynn—4s July 1927....J&J} 102 | ..... ooo 
Des Moines— D 6s 1944___.___..- M&Nif -...--} -.... ---|| 334s April ‘ de---- 250 ee aS oes 
4s Funding 1916_._._.M&N/ ~-----.| 101.70) 334||/Port of New Orleans— den— ant aie ms pe ard. 4 88 
Des Moines ool Dist— A 5s Sept 1 1st. --- Bae Pp Badd i bag > Mariboro Ms 1°24 Be toe ani 
4s Nov 1 ‘12 op ’07__.M&N/ ..-_-| --... 334||_ B 5s Sept 1 1924____.M&S/f-..--| -...- ---||/Marl a 1915_ je , ee eee. aaa 
Dubuque—4s 1917_...F&A\b 4.25| 4.10) ...||Red River A & B B Dist— July 1926_....... J Be ph eess et 
fowa City—4%{s 1926..J&D)} .---- ape F 5s 1950. PERRI A&O/f ----.)} 2... sab Medtérd4s 1917_...M&N/ 101 {| _._.- ATS 
Lee Co—3%{s ’09 to ’20_J&D)| ----- 100 334)\Shrevepo b 1930.......- » Fa rare: meas 
4s Pav x , Imp 1934..-J&Jif --...| --... oun » A 4s June 1924._J&D} 102 | __... “ees 
Serial 414s Dec ’09 to 718.) ...--} -..-- 3.90 Methuen—4s 1928. _..- F&A| 102 { _.... sue 
Muscatine— AINE Middlesex Co— 
8 1909 to 1918_.__.A&O} --.--) -..-- 4 {5s June 11919_...-.-- J&D} 111 scien ak” eimiit 4s 1916 to 1921_____ J&D) 101 | _.... Sa 
4s Ct House’12 to’21_M&Nj .-.--| -.... 4 |/4s July 1 1917_-_.-.--- J ee bo .--||Milton—3}4s8’10 to’32_F&A}) 92 | _.... pene 
Ottumwa— Oct 1 1909 to 29....A&O} 05 | -.... -..||\New Bedford— 
44s Ref’g March ’17.A&0/ --.--| --.-. 4 |\Aroostook Co—4}¥s ’15_J&J} 100 |  - 2. ---|| 7s Water 1908______ 101 SER gh ae 
Polk Co—3<4s Court House 4s C H June 1915...J&D) 98 | -.... ---|| 48s Water Apr 1’26._A pe Ieee ey 
de 1910.10 1024----"ASO pannel | adatas 334 —— 1925..._.J&J} 90 | -.... paris 3 woe March 1 1912 “mas! Ot oF weone whe 
on aE <saGel icc ugusta— eee os 
Sioux y— akea sal 1910 to 1919-F&A;}; 98 | -.... ---|| 348 Water’10 to’34.J&D) _...- { ---- 3.30 
5s hone opt 1915..._..M&N| -.--.} ...-. 4 Newton— 
4s Jan 1919 op 1914__J&J} ---.-| -..-. 4 y~ eNov 1 Lis Vea M&N 99 | -..-- -.-|| 4s Water Aug 1935_._F&A| 103 | _.... ene 
Sioux Ratan i019 re ohitcnd “ 3%s Water 4+ 1910_Ja@Ji 97 | --.-- p+ wine a = 1926.J&D) 94 | -.... das 
8 -fweviees«e «« 2 ~-—<- ath— 
mk. Coun 4s Ref 1921 1911_J&D) 98 | -.... poss, t more Molo t to 1926..J&J)} 95 } -.... par 
3s Refunding 1914 BE wiiicceok: émae< 4 Belfast—4s 1918..-.-.. F&A; 98 | ...-- oul 
NSAS Gardiner Water District— 4sSch May15"10t0"17M&N 100: ¢ pcan shi 
aston tae Ref 1913_J&J| 100 | -.---. weal 4s Jan 1934___.-_..-- J WR. ehcsGenas ---||Quincy—4s ’09 to’37__.A&0O) 100 | ____. 
Atchison County— Kennebec Water District— 3s + ey to’39_A&O| ___..| --_-~ 3% 
5s Refunding 1916_._.J&J| 106 | -.... ...| 348g May 1910-’25.M&N; 90 | -....- -.-|/Salem—4s 1910 to 1920_J&D| 100 | ..... Bais. 
4s mg 1929 op ’14.J&J| -..--| --.-- 444 |Kittery Water District— Somerville— 
empore too 29 ; >a we e.. Jan ove rer: 2 112 = ian 1919..J&J} 100 enttiek one 
8 op ‘19... Aj 104 | ....- nih wiston—5s awe A) Ae. 1 execs ip aah 
Fort Scott ° 4s g Oct 1927__-.-.-- A&O| 101 | --.-- pick $s 6 Mister Ape 1718.A&O} 100 | 1... plea 
pa, 1985 opt 1910_._M&8;} 99 100 ..||Portland— aa 1917_J&J| 101 Pi Sai 
Co—6s 1910_._J&J) ....| -..-. 4s g Ref July 11912_J&J| 100 | ..... ads $3 ran to meme 5 5 | Pat ae 
Butchinsoa—ts 1910 to 1915) 105 | -.... 4% 3148 g Ref July. 1922..J&J} 94 | -.... nag 3 1926..... J&J|} 0634! ....-} -.- 
Kansas City— Portiand Brid to 8s Sewer 1930__.... 884) ..... ph 
6s Ref eo 1 1915__.F&Alb4 4%) ...| 3s ha A CO - ME cnuecl wance 3.70||Taunton—4s 1927... ._ J&D| 102 Pyar ae 
ry £6): RNa b4 4% | _.. Portland ter Dist— 34s Sewer Dec 1’30_J&D| 92 | _.___ asin 
s Sch Bldg 1920..J&J| 64.10 4% ol ar | peel -F&A| 101 | 102%] ._.||Wakefiela— 
8 Refg Feb 1 ’29_F&A| b4%| 3.90) ... Rosklend-——3 8 1917._F&A| 95 w<---.| -..|| 48 Water 10D. 1988. A&0} 100 ee Ee ag 
tigvenwent -gaapith DME 635 ak aon ce _..||Washington County— Waltham nas 1911....A&0} 100 | _____ aed 
4s Fund Jan 1914____J&Jj _....| ....- 4 48 1928 opt 1923” a Ja3| OB | iu... -..|| 48 Water ane 11913.A&0} 100 scaeaaai siti 
4}4s Bd Ed ’10 to ’21_J&J) .....| ....- 4 Woe tea 2 g July 1 1927) 10034) ._._. 4 83s July 1920__._.- 3&3} OB | ....- ee 
Eaevenwortn County— 8148 Se 1935.._-- M&S; 90 | -.... eau iad sn pe 34.J&J3| 101 PRS: 4 Al 
Mi Ref a sey 1 wee RS eer 434|| West rook 48 1915 Jd at Bean, wae wee 1810 ¢ 1910 to 1929. 3as ig eats pes 
_ Win 
“38 fe Refunding 1910. on | ie eet 4.25)\3}4s July 1919 o i ates Ps J&J} 9834) 100 ---|| 3348 Road ’09 to’10_J&D) 97 | ..... itn 
25 op '15_. J&J Hs Ug > 4.25/|3s Jan 1914 op 1909_._.J 95% 96 | .../|W oie 
Shawnee Donnas 1924._M&N| 100 | -..-. . ||Annapolis— 4s April 1988___...- A&O} 106 | ....- ae 
neka— 931, 41 and ’50_.J&J| 99 | ..... pth 334s June 1 1920....J&D} 93 | _____ th 
5s Top Wat. Sept ’26 JaJ| ____. ---_.| -..||Baltimore— Ico 
rs Water Aprll'l 0 hao pens lan. a; os Parks 1958 2222 Man 106 10614| =" |iaee F WA Lt page 50 
t AED) cnisnsl more 8 s 1956-.....- onble ‘o 
3%s Refund 1919__.J343! .....! ____. 4 4s Annex 1954.-.... -J&D' 106 10642 owe - 

















f Flat price, 


b+ Basis. mn Nominal. 
date by State or municipal corporations 


are tax-exempt and these sell on a 





better basis, 


o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 











MUNICIPAL BONDS 
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To To To 
Bonds Bid | Ask | Net Bonds Bid | Ask | Net Bonds Bid | Ask |Net, 
MICHIGAN Cass Co—4s 1913 op’08..Jan| 100 | 10034| ...||\Dover—4s 3910 to 1916.J&J| 100 | ...../ ... 
Alger Co.—5e Road 1922F4&8| .....) ...../4.15]| Dade Co— 4s April 1 1912....-.- A&O! 100 mieghin acl seebte 
Ann Arbor School District— bs gone 1914 op 1904_Aprib4 3 %o ..-||Keene—4s 1914 to ?17_A&0| 100 eae se 
4s 1914 & 1985.A&O)| .....| ...../ 4 oo oe 1h 1919 op 1909. Feb1/b44%| 334%) ...|| 334s Watet £0 10 99 JI&J | aheniel oem 
5s pa Oct 1910...A&0O} .....| ..... 3.90|| 434s 1917 option ’07_A&0/ 100%! 101 ...||Manchester— 
6s Water 1915 to’17_.M&S$| ..... -.--~/3-90)/ 5s Water A i 1913_F&A; 108 | ..... née 
may Yd Bent 1°18..M&S8| .....) ..... 8.90 4126 1917, op 1907._A&O\b 4% ne s Nov 1 1913....M&N| 101 | -.... sine 
Bav i DSS) chanel aween 4.10 seliclewn City ool Dist— 4s Water Jan a tee.) anemic ine 
Be Se scditboadess MEAS | weseet. covce 4.10|| 4s 1923 option 1908..J&J| ..... «o--.|4.25)| 3368 Fund April1’19A&O;} 94 | -.... » Sti 
4s 1934..... emdbnadee Ge. aaecal écuve 4.10 enna A 1914 OD "UE. SO GAL tntne! eevee 4.20|| Nashua— 
B any Kansas City 4s 1911 to 1916..... J&D| 100 | -...-. see 
wibs Fund Dec 1909 _.J&D) .....| -..-- 4 (West -, pete. J&3} 105 | 1... KOC SE. Rhine cain wal wkusie as 
4s Ref Aug 1922 & 1927..| .....| ..--- 3.90 ‘fs g 16...J3&J| 1038 | ..... ...||Portsmouth—4s 1914.M&N| 100 | ..... clin 
Benton Har arket y ey 1924.J&J} 102 {| _._.. ...|| 48 g School 1923....J&D} 109 |  ..... one 
4s Park Jan 1 °24’33_J&J| ....-.| ....- 4.25|| 4s Water 1924....... J&J5| 102 | ..... paves ester—4s 1922....J&D)} 100 | ..... See 
Detroit— 4s do City Boe 3 1910....J&D} 100 | ..... ...||\Somersworth— 
4s Sewers Apr 1’22..A&0} .....| ~.--- 3.40)|K: ool Dist— 4s 1909 to 1918____.. A&O} 100 | -...- ais 
3.65s Pub = TRE sad Ed) mwscel -nboue 3.4 4s July 1914......... Re RRR ea NEW JERSEY 
834s Park 1930_...-. BEG aanéuk wacko 3.40 mo Ot ISEe a wseedni J&J| 95 9634; ...||Asbury Park—6s 1924.J&D) ......| -.... 4 
Eecanaba—1910....--- OT aioe -meeane 4.20 8 aay LPBOy ctidnne J&J| 95 06 eS Atlantic City—5s 1925.J&D) -...-.| ..... 4. 
dene—440 1919.M&N/ .....) ..--- 4/|K Park District— 4 ok Raby aD / GE MSS GSE rt: fe 4.10 
Grand Rapids— 78 to me ie Pe | > | aero 101 <a Bek sii toteres ai DO biel ndaads 4.10 
4\%s Water Jan 1712_J&J| .....| ~..-.- 3.90 Lafayette Oo 8 s 1921 opt’n atlantic Mighien ds— 
$ 8 Flood Protec’33.M&S| .....| ..... 3.80) 1 1913...J&J| 04%) 8.65) ...|| 4sgSewer July 11928.J&J) ....-.} -.... 4.20 
Soeererer Gate 10-1 St eam maaan .80||Pettis Co— Bayonne—5s g 1911...-J&J) ....-| --... 4.15 
arket reg 1916..M&N| ~.....| ~.-..- 3.80}| 4s 1918 option 1908_M&N; 9934| 100%/ __-.|| 6s Fun AGES accce Wl Wesel secau 4% 
Holland 48 Ref 1912-'23Feb penedh énnte 4 ||Ralls Co—4s’13 op’08_F&A\b4K%%| 334%) .-- 4\%s gold Sept 1916..J&J| ...--| ..... 4.15 
Jackson—6s ’08 to 711_.M&S)/ .....| --...- 4 |\St Joseph— Bergen Co— 
amazoo— 4s Aug 1923_....-.--. A\b4%%| 3%%) -- 4s f --enpei ga £0 ig cA anceel conve 3.80 
4s 1910 to 1912.__.-. SED) wecco| cccce 3.90|\St Joseph School District— bar en— 
tease —§s 1913 to’23_J&D) .....| ---.- .90}| 48 Apr. 21914 _.-.A&O2} _..../ 12. 3.80 s Water Jan 1923__J&J) .....| ..... 3.80 
ater 1920_.....-. DOT Guasel saone 3.90)}} 4s 1920 op 1910_..-.- «RR edema 3.80 ds Pavin 1929... Se, @adeal mandi -80 
Mon 709 to’12_A&0} .....| ~.--- -20|| 4s Mch1 1927.....-. Ml ducwal omeien 3.80 8 1910 to 19384.._.M&N/| ....-/] -.... 3.80 
Marquette—4s 1910....J&J| .....| ----- 4.40/'8 uis— Cams en 1944... .5@d| .....] «-... 3.80 
3i0 S| ) EF | > | ER Er 4 4s Renew ster 1911._.M&N| 100 10014| ...|\Cape 5 mt Ato ages A do aahail 5 
en 4s Renew g 1912--.-M&N 100%! 10034| ._.||East Orange—4s 1934.A&O} -...-/ ..... 3.90 
5s meee Aiio-10es. 705 at Se PRAT 4.10} 4s Renew £ 1913....A&0/ 100%! 100%) ..-|| 4s Water 1933_...... i SpBibiSs, Rpartco 3.90 
4s Cte baleen te DIG andanl wowae 4s genew § 1914._..J&D/} 10054; 101 nual. BeRE WEEE SUUMiben AGT aeoosl acces 3.90 
- = School District— 4s Renewal g 1918.._J&J| 101 101%) ..-|| Elizabeth—4s a op..J&J} 99 100 he 
Ft iene ie ceente © July; .....| -..../4.10)| 4sInsane Asy’m ’28-A&0O/| 103%4| 103%! ._. preewect —4s Bap Ss IEEE. eect ne cue 
watore 3.65s Ren June 25’27.J&D| 985¢| 99 | __. x Co—4s 1926....F&A/ 102 | ..... ae 
43s Jan 1 1982......J@J| .....} ....- 4 2.65s Renew g 1915.M&N| 99 99%) __- ae g Park 1938__.... Wen 106. Y wccke ea 
Owosso—4s Ref’g 1920_J&J) .....| -..-- 4 34s Renew g 1909._J&D; 99%! 100 eal H 1946_._..F&A)| 103%! -.... pre 
Port Huron—4s PPeeEMGl ccdnel noche 4.10/| 33s Renew g 1918._J&D| 97%) 98 ---|| | 3.658 Park ’15 to’35.F&A| 97 | ..... ieee 
4s Jan i 1932__....-.- | SRR Ciel. 4.10) 3%s eg April 11922_._.A&0| 9444; 95 .--||Guttenberg—5s f April 16 
83s Park July 11920.J&J) .....)  ..-- 4.10 — Oo— 1913 to 1918. ....... Eee: EPs Las 5 
naw— oe 3 1910 to 1917._..J&D)| 100%) 101 .--||Hacke k—4s g Sewer 
Xs Wat May 1°25_M&N| 04% 3.90) ..-./||\Sed BEE PE AP ietedneeet OR ancacl aeons 4 
4s Sewer July 1918...d&J| 04 3.90) ---|| 414s pee eouies 1907_J&J\b4%{%| 334%) -- a m—4s 1930.....J&J) .....| -.... 4 
83}4sWater Mch10’20 M&S; 04%) {3.90) ---|\Springfield— Hoboken—4s 1919....F&A)} .....| ....- 3 
t Johns—6s 1914... IG conceal cuens 4.80 3a 1921 oe ies 1906. ...J&J|D444%)| 334%) ---|| 4348 1912..........M&N) ....-) _. 2. 3°80 
Bault Ste Marie— MONTANA 3 38 REGS AP aE gue cha “80 
6s Water Nov 1913-_M&Nj _...-.| --.--. 4.10) Beaverhead Co— . 
5s net G April 1 OT Ako EE, RB 33 4.10) 6s 1919 option 1909._J&J| 100 | -.... pee ge CountyBldes’48.4&0 b 4.05 Ge «as 
4s B dge July 1°20.3&3| ~-~--| 2777" 4.10||Bozeman—5s’19 op ’09_J&J| 100 | _----| - --|| 4348 Road 1923... 4.05| 4%| -.. 
4s g July 1 1932_.....J&J} .....| -..-- 4.10) Butte— Park 1954.._....M&N; .....} _._.. 3-90 
e Co—4s 1910...M&N Sadeiis col” weakens 3.20|| 414s Decl ’25opt '15_J&J| .....| ----- 4.25 yh a 1046_F&A) _____| __... 3-90 
334s May 1 Lh MIE cs hacel . smaontioal 3.20) Butte School District No. 1— % Caw sone.) os oee 3-90 
Wyandotte—4s 1934_J&D} _._..| ....- 4.15|| 434s 1924 option 1914.J&J|} .....| ....- 4.10 a hag 4 Re &D)b 4.05 4 ke 
MINNESOTA ie Co— ais es to’20_A&O\b 4.05 4%) --- 
384 mote F'é F’d July 1’21.J&J) .....| ----- 3%|| 48 1921 option 1911__J&J\b 4.20 4% ... Jersey City 
~~ Custer Co— ater r May 1°18.-M4&@N| .....| __.-. 3.90 
S alos 1910-24. J&D/b4%%| 4.10%} --- 6s 1925 option 1915..J&J|\b44%%| {4.30} -.. 2 ae | SS (pls MESS 3.90 
Brainerd— Deer Lodge old y Ba 1924_M&N;| ___.-} ._... 3.90 
6s Refunding 1917._._.A&O| .....) -.... ---|| 5s 1919 option 1909._J&J| 100 | -..-.} - be ater June 1721_.J&D) _.._.} ___.- 3.90 
5s Ct House ’22-A&0} ....-) ....- ---||Great Falls— 5s Assess April 1916.A&0O} __.__| ____- 3.90 
uth— 5s Water 19134718_..J&J| .....| ....- 416 bs Water 1916_.___- aa Bing se 3.90 
6s beg Wore et °26.J43). ww nccl cocce 4.40|| 4s 1923 option 19138_..J&J| -....| ..... e 4s Water 1925___-_. BERG, 25 ie. 3.90 
4 tay! 11 -- an setiniaiin kt Sebanennal 4.40|\Great Falls Sch Dist No. 1— 4s Water 1932... - BO occu] ocude 3.90 
£& at & Let ’28..A&O} -....) -..2. 4.40 4s 1925 option 1915_.M&S; ....-/} ....- 4.10 2. es ee RES gel. 3.90 
at & 1936.-A&0O| _____| _...- 4.40) Helena-—4s f 1916...J&J| ...../ ....- 4.30}} 4s Refg 1949. ..... | RMR RS erg EGE 3.90 
Duluth Dist— 5s Jan 1 1916 option 1906.| 100 | ..... _..||\Long Branch—4s 1935.J&D)} ..--.| J... 4 
bs Now 1 1918. salesrat MEN oak dae 4 Hee hot 10 1910 4 1922.3. J&J 4.30| 334s April 1941 AgO AIBA pep. 3/80 
iti i_ediates i ff. - Se ed s oeeaeee --—«e<« . s eee meres eeene °' 
Hen Le op 1924... . a .... cisht -amene 4 Jeli Co— lesen ‘Co R ja] 
enne 4\4s Ref 1914-1919 ._J&J} ....-| -..-- 4.20) 3s os ‘idge ’22 to’31_J&@J) 2...) 22. 3.80 
de: H Apr 1924..A&0O/} _..../  ...- 3.65||Lewis & Clarke Co— a 
68 Ditch 1910-18 _-._J&D 4.10 sass re rarer peer: Sen 4 ||M B48 Schoo! Be op OB Jas ee ag _ 
noe BU nsoncl. omens = a 8 op °14.J@5) ....<| oen<- s "350 Bh appa Ts pene et Be 
Tapes Co fe Dsich ek hy. SE Rie eae 4.10 ula Co— » Newari < 
Minnea 4s Ref 1921 opt 1911_F&A} ....-.| ....-. 4.10 s Water 1978... -- PGS GEE gar 3.80 
ihe ~ 4 i July ® ene > b 3.85 3.80] .--.||Silver Bow Co— p! aes 1923..M&S .....] ..... 3.80 
8 & ving (A 18: PTE YE Jib 3.85 3.80} --|| 6s Fund July’17 op’07J&J| ...--| -...- 4.20), 34s 1929.........-. PSS Bee. 3.80 
.4s Impt 1939......- a3 Nail, Pap laeth.. 4.10)| Yellowstone 3s Track Elev ’54_F&A/ _._..) 2.2. 80 
4s Jan 1 i988 in liskekni ws JI&I\b 3.85 3.80) ..- 6s Ref 1918 op pe -ae b44%%G 4.10) ..- 3.35s High Sch 1917.M&N gs Boyne 3.80 
4s Jan ceo ees a J&I\b 3.85 3.80) .. NEBRASK Vailsburg (assumed)— 
34s School Jan 1 1929J &J\b 3.85 3.80 --.|| Beatrice— 44s Sewer 1934...J&J) .....| -...- 3.80 
6s 1916...J&J) .....| .. 2. 3.75)| 48 Nov 1914_______ | ect cere .-.||\New Brunswick— 
Be GB tasian--ita) a | fe ete Ses Dea ona A MAN) oo] oo $2 
a a |; ea enka oes A a op’18 M&N| ...--| --.--- .--||Oran ORR nn ecunal csene : 
RenvileceDiechseidid rian Gago SoC na hg &2 Oo, ph M&S Siguewer "16 to°91-A&O) 22772) 22277 3:90 
4s 1919 op 1909_M&S/ .....); -...- ‘ani wer ee) accuel eecan ; 
5s Ct H Nov 1°1012M&N| b 4%| 3.90] ---||Douglas Co—5e1911._-J&3| 27777| 77777 “7"|| 4s Sch House 1934..-J&D| 77777 “-=7713"90 
Bt — te. | SES Ml ct eel eaeeo -.-||Passaic— 
School May 2°15.M&N| _....| ....- 3.85||Fremont Prec’t (Dodge Co 4348 1913 to 1917_...J&J) -....| -.... 3.90 
oer er tea 3.85|| 4s Ref 1919 op 1909.M&S/ -.....| -...- ---||_ 3348 1910to 1920.... F&A) .....) ..... -90 
19: i a ae iin adie 2 386 rene eee J&J Pee aly 1920 to 1924__J&J 3.8 
a eencee aiines, means 4%{s 1925 option 1910. eae ‘email saaie y Oo _ geen. am minal 0 
33 8 iy aD 30 RGa ME ccecs)) onece 3.85)| Lincoln — ° Paterson—5s 1910-’22.A&0)} 2.22] 2.2L ae 
South St ~ Er 1919.J&D} _....| ..... 4 ya p+ FRR aS F&Alb4 4 pre. 434s 1933 te 1944._._.M&N) -..--/ ..... 3.85 
Stillwater—6s 1 Te | RE Ba ae wigs 8’10 to’19 op ’08_F&A\b4 4 ate ia 4s N C Hall’23 to’82_J&J) -....) 2.22. 3.85 
Winona—3 }48'12 to’28.J&J) .....| ....- were a f 1919 op 1909_M&S/b4%4%| 4%%| ---||Perth Amboy— 
A iy 8 SRE OE tind. aiescitds ---||Lincoln School District— 434s Water Sept ’22 0p ’07/ 100 | -..-. ar 
MISSISSIPP1! ontzss 39 1924 opt 1909..M&N| 98 | 100 | ..-|| 48 School 1938...-- | _.... ----.|4.15 
és A SSE cedcacot  éascel. none 4 Plainfield— 
4s State Jan 1 1919.....Jan) -....) -...- can a Cit Hall 1912__._F&A\b 4.10 4%| .-.||_ 48 1913 to 1934._.__. ee ot 4 
8}s July 1 1934 option igi4 erebionesiy, stianes 4 4\4s iy APRS A&O\b 4.10 4 sa iia iy 
reen ‘ 8 eet 163477 Na b 4.10 4%) ...|| 48 Adj 1922 op..... M&N| 85 05 atts 
6s Jan 1 1928__._.-.. FEDS SSAA: ame ig 4h s Refund 1934__..J&J\b 4.10 4%| ---||So 
5s Retund Sept 1927.M&S ae elt ane e ‘eal nding 1918_._..M&S| 98 100 | .--|| 48 1910 to 1944__..__ NE oe 4.15 
Jackson— oumke School District— s 1933_.... BEM tsk cae ace 3.90 
6s 1910 to 1922...... Gell gaangh ons 0 wen 18S. ae b4%%| 4%) -.-.||Trenton—4s 1911...... fara Tap SR 3.80 
Meridian—6s 1924..... NER, Geamenielie ---|| 44s July 1 1928___ eT oT a 3.90)| 4s Peas ree Se eee 3.80 
4s Feb 1 — ace 3 5 se ile gies non], S60 don 1010... 98 100 ...|| 3348 8ch Nov ad is pA) Ss ae .80 
Mississip ee Distri South Omaha— Union Co—4s o ALO NOR 6 Aa VP gd 8. 3.80 
Sacra eet sige) 19h | 195 |] Simo ssop $B) ml {| ERE ETI ao 
ps ipninage th weis 8 opt 1909__ Roe eae Pennies awken 8 z pene, Gata ek. 
be el 1024 op 1909. mas 100 102 ---||Sout Omaha ‘School 1 Dist— NEW MEXI j 
Natchez—6s 1920._.... raed Shenk, mo aes nil July 1 1923... ..- MEE xchat. nena 4%4|\6s Ref’g 1923 op ets 5 EPR Mea RE pike kc 4 
Vicksburg—65s ee res eicaipeila ae een NEVADA 5s Ins Asy ’25 op’ 16. -- J El cnnnnl wonaseo 
4}4s Sewer Dec 1 ’28_Dec.|) __._. 102.66/4.30)|4s School April 1915..._.J&J| ..-.-| -.--- ---||48 Ref June ’33 o OT wie k weeks 3.70 
Yazoo City— 4s University Nov TOTO) waanel wean ---||48 Bidg 1929 op 010 --MaN BE AR ge 3.70 
6s June 11 1910 to 1924.) _..../ -..-. -.-|| Reno—5s ’24 op 71909__J&J| .....| _.--- ..-||4s Fund 1939 op ’29_. M&S) .....] _.... 3.70 
Yazoo Delta Levee District— WashoeCoSD 5s’10to’29M&S/| .._..| --.-- 44||Albuquerque— 
6s 1947 option 1917-343 110 tae) ene ileote eaARP or s Sewers oe ea "29 Masi: os. 106.80) ... 
4s 1952 option 1922._J&J| 95 ay Oe -.J&J BAB say sla 3% Bernalillo Count 
MISSOURI Be Asap i Yol0-1p28~ J&J\:100 | ....- este te 6s Fund gy r* > 1912. J3&J| 101.77] ....- ae 
6s School Fund 1911....Jan) .....| ....-. 3.40)|B 1917_..M&N/| 100 | -.--- wool GAGES MereGEh Soc once OT jb, Sead 
Se: G0 TORR. cccosiigece- AE antl sana 3.40 Sse rd—4s tons AS Vania? eas tt. | ence .--||S »corro Co— 
6s Seminary 1941____.. SOP Sacks siden 3.40] 8348 1924 to 1929__._J&J) 95 98 |-...' 5s June 1931 op’21__M&S) 102 PAA, SE 
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) 53 
AUG., 1909. | MUNICIPAL BONDS at 
ze fal Bonds Bid, | Ask. Net 
Bonds. Bid, Ask, Net. Bonds. Bid, Ask, Net. vA ae 
Oneida Co— Cleveland (Concluded)— 
4s ¢ High mp Meh 58_M 48 11244 113% ---|\,83 348 Feb 1910 to 1928 F&A| nb3.90| 3.80 | --./| 48 ore ts ci meer ee ain re a 
rg High Imp Sep ’58.M&S) 1 ua ~ sry .80|| 4s1 1920--A&O| --.7-) ---2- 3.80 
Soe Jon i 10lg---....- J4J| 100%] 10134) <2.) ae sue 1010 to 1939.-3&d} -----| ano=- 9.80) 4s Water 1920------A&O| 2=22.| “2--- 3.80 
weer? Bi--°os--- J£3| 1or’| 1027°| 227 "3igs Feb 1 °15-24._Feb 1 -| -----| 4 || 48 Sewer 1925_-.-..- cea =e) seins etl 
te RS eee J&3| 108 | 103%| -2\lOswopo3ige 1vie-ad kel 22222) 22272 4 || 4e Park 1920 -.....- ry» iismedeee Sees: red 
8s g Jan 1 1956------- J&J| 108, | 103%) -.-/08 wn wah -AGO! ----- 4s Park 1931 _...-.- AMD vedios} dkbes 3.80 
oes Fey ee ise. €3| 108%4| 1088¢| 277|| ‘761910 to 1013 M&N| 04% | 3.90 | --.|| 48 Sewer 1919 _____- M&S| -----| ----- 3.80 
3s g Can jal Jan 1 1056.-.343} 1 “""l| 3348 1909 to 1930..-M&$| 04% | 8.90 | ---|| 48 Park 1924 _______ AZO! -----| soo=s yd 
Alpe Park 1915 to 19__M&N| 53.90 3.80 was Queens Co—4e 1917---J&D b4 SOG Vse- at i Beh Dist '30.A&0 wan-n| somes 3 
5s W’sh P May 1’ 63.90 | 3. cool] ae 10S - ad a He So: 27 April 1 1922__._"_ RAD) qwcud|! cases 3.80 
Ate Fate 1920 to 1080. &N et 3:00 ate aie Fund June 1 1914_J&D| 53.95 | 3.85 | --.- Cufton. in Cincinnati 
F oe 01. -- eee ba | 3:00 | 222] tog duly iene J&J| 63.95 | 3.85 | --.||_ 434s Water 2d ser 22 A&O| -----| ----- 8.80 
oe 41910-1925, - == F&A| 04% | 3.90 | 7-.||Rochester—4s 22 10737343 63:80 | 8.70 | ---|(Columbiana Co— 
nen? | OS" | "1 'Gige Rete "18 op 08-P&al 08:80 | 8:70 | =--||, 48 FundJul20 "00 to’11 Jad] -....| ----- 8.85 
¥. a umbus— 
4s May 1014 to 1925..J&D| -....| -.--- * | 3395 tmp say isso eed onl o.ls.70 uy Sewer 1921 _...M&$| ---..| ----- 3.80 
amton— ‘ Bigs Ie 33 Op '13.-.J&J| 83.80 | 3.70 | ---|| 48 F D June 1 1016---44D mawael. wesie 3.80 
See Bde ieee PaAl 22222} 22222 4 s B’dge Sept 1 '2i-J&J| 68:80 | 3.70 | ---|| 48 Dec 1 1997____-7- BEIM Sonus] anc . 
22 Uedin =e ye Sa Pe Rockland aera sae ig Mes] ss] 2 330 
coe al-w: op’20..M@B| ----- occee 
Ty pies gans wo m4z4s/ pay, | ga | | Maro we rorgzeg| seas | gag | —-| Seacerad gph Mag) oo) 330 
oy Settee 1988 2222 J&J3| b4% | 3.95 |---| 3348 Fund ’14 to 24 Ja 63.95 | 3.85 | ---||Columbus Ceseet "a 3:80 
1926 _..... ee asa 3.95|| Rome—4s April 15 ’21..J&J| 63.95 | 3.85 | --.|| 48 Mar 1 1926_-_... S astebeee Bra) fey 3°80 
ees oR Ep SRS 3.95||_ 3348 Sept 1911.....-- Jé&J| 08.95 | 3.85 | --.||_ 3 8 Mar 1 1923..... M&S| -----| ----- 
AGRE, Ee oesarl onne- 3.95|| Rye—5s Mch 10°13-’38_M&S|nb3.95| 3.85 | -..|\Cuyahoga Co | | 3.80 
4s Water Jan 1 , 2 3.92 Saratoga Co 19 to 1920 _.._-. A&0 seone ° 
Sis & 1010 to 198722343] 63.96 | 3.92 | 222 S3e'Fed 710 to 1913.F&A| -..--| ----- 4 Ine syton—be Apr 1015--A&O Meare Teer 383 
Sige 6 July 10 1095-349) oe oe | Boa | zi] ae Wet 1000 to °18.M&N| 08.96 | 8.86 |... 401000 to bl 7-4a0| Loz] 2222: sas 
3 7 = = aa am 63.95 | 3.92 Syracuse— Bigs Water 10 to ’15_ teD sacce] esees 
Bigs gold 1936.  -- 343) 03.95 | 3.92 | ...| 4s Water 1920... J&J| 63.90 | 3.80 | --.||Dayton ad 
308. 1925_.....-J&J| 63.95 | 3.92 | ---|| 4s Refdg 1929. J&D) 3.90 | 3.80 | --- Deteeee 1990.....- M&S| -----| ----- 
Buffalo—7s 1924 & 1925 J&J| 63.85 4 — ph 8 Water 1038 "Jas 3 3'80 |. || 58 1909 to 1915 ____- ee Lan, aroare: 4 
6s Parks Jan 1 1924. -J&J 63.85 $0 | ~~ \itroy—4e Wate 1918 JaDl |... 3.90|| 4348 1909-1916_____. BEE ntact wocee 4 
4s Sewer May 1 713..M&N| 53.85 3°80 --- 40 Water 1925 ““J&D phates oh Ps BRE 3.90||East Liverpoo es, 
Oris Par Reg 10272 ReA 33 8 3.80 | ...||_ 334s Ref 1910to1914.F&A| -- .-| ----- 3.90||_ 48 Refdg 1940 op ’20_J&J| -----| ----- 3.90 
Bae rate Pole ~ M&S| 03:86 | 3:80 | 12.) Utica—4s 1910 to 1910 Jea:| 88.00 | 380°| _-. |Elyria— ‘ 3.85 
HS i rae 3.80 3348 Nov 1 1909 to’35Nov!| 63.90 | 3.80 | ...|| 48 Water 1910 to ’23_F&A| -----| ----- 
3a Road 1913 ‘wap S| b3:85 3.80 | -..||Watertown— ; roi Water 1924 to “88_J&D| -----| ----. 85 
Fale Pad = y ys , » a— 
Cohoes—7s (th mrs Sant San | --- Seherewes 11 to sy an ee ta | 0 ae tes 1008... mah.) use 4 
oo 2 1 1920 op 05 J &J| 63.95 | 3.85 | --- wis, Water Sch Sew'3s MEN 101 | 102 | --- Frankin Go— “a a a 
F Aue "18-08: AOOl oct ke: 4.35|| 5s Def&Bdge’10to’l3M&N| -----| ----- 
ee tasuly 1910 Ho fo 1918. gait Waters | ts Bridge ‘TO to "11-.A&O] 22222) 2202) 3.80 
8 € Redemption "12 to "21) 08.00 | 3.80 |---|) 4080 to 1088 FeAl 68:00 | 880 | 22. 5s Water Feb 25 "14 Faa| --..-| ----- 3:90 
x Imp ovr po OP Ae Sihiae bear 4 | 436 san Sewer ’33-82.J&J| 03.85 | 3.70 | --.||_ 48 Redemp Aug25'20 F&A) ----- =--- [8 
Fulton 3.40 10 to "29 ae eee Bee. i Wis i9i4 to 1928 OY RE Gee: a Eb 5s Gas Feb 10 to ’18_ Fe ATER gers 3.85 
. ce See Se 4 ee os ae | a Oa aie ey 3. meee ce ee ee MEN] occne| <<--- 
a—4s Water ’26.A&0| 63.90 | 3.80 | ---|| 34s Water 1931_.-.A&O} -...-| ----- - amfiton Oo— 
Haverstraw 2 1 38D) 18.08 | 988 | =| iu Water 12 to '22-7A&0) ---7-| 2-2-_|890| Ge Augl S4op"14,_Faal -....| ----- 3.75 
Haverstraw— s 3.85| 314s May '10 to '24.-F&Al| _222.| 222, 3:90 June ’36 op 16,J&D} -----| ----- 3.75 
Sewer — 1910- ee akt RICE: FS : NORTH CAROLINA Lakewood-—6e 1920 ..-A&O} -----| ----- 3.75 
ies "00. 27M&N| _..--| -----|4 |/4s Renewal 1910__._._- J&3| 99% 100% --- ‘ 
448 Faal 2. 4 teeden 1 1913.....2 J&J| 99%] -. _-| _-- Mes : Water Apr 1 1916.M&S -----] ----- 
Hornellsville—3 48 ’21_-F&A| --.--| ----- 4 |\6s Construction 1919--A&O| 116 34| 11734| ---|| 48 Sewer 1909 to ’25-A&O| -----| ----- 4 
poly Bg Sg Rie Miah 4 ||Asheville—és 1916....-Jé&J| ...-- ~----| ---||, 3348 Ret "80 op ’25- Ago) 22222) 222 
Se | terre 5s July 1911. ...-----J&J} 100 | 2-2 Eg EE ‘ 
4s Water Mar 20 '43..A&0) 03.95 | 3.85 |---| , 48 April 1922 ------- POR inteat acres 434), 5s Riy Im eee ot on 
PANY Bh Be 4 434s Road ’09 to "10_A&O| -----| ----- 
és Park May 1 1010 0.1944) -..--| ----- 39 cnariotte bs 1929. Jas] 10833) 22227 #4 49.0 H 1944 op 1924: M&S| -2.| ----- 3.80 
rWater1noB6 AGO! 22222) Lotz 4 4}4s Water Mar 1935-J&J| 102 | -...- - --||Madisonville— 3.85 
iy Ae a Ii oy ah | Caos Rate 4 |Durham—434o July 1'4iJ&3) 10134) 7~~-- ~-- ||, 58 1982 op 1922___.__ J&J| --.--| ----- 
38 Rfd Jan 15 1914_._J&J| ---.-| ----- tear Aided ah OE BY te Rta ---ll martet : a 
Eong Island City— 4 Sie ee ee ee Rts Biss 1931 op 191i...F&A/ ~--.--| ----- . 
Sept 2 OO te 8. BRS --o-2) onne- 4 |\Greenville—6s 8 1037 -.-.5&d eocce| oone- 4.30)|Mari , 3.85 
6s tg seis be S00 Eee o<aenl eosee 4 Mecicle lenburg Co unty— Bs Sewer 191 1910 to ’23_M&8} -----| ----- e 
33 g Wateria Ss Ea ode Bam 4 ||Raleigh bs 1097 ASO 107 id awe ue 8 Sch 1926 to 1044. Mas Ae ot 4 
Mid etown—3}48 $1.P&@A) .-..-| -..-- © 1a sar 3 19%8--..-.- JOG, MB. | -*--- mee eei2t0 to 1924... ee in, GREIF. 3.85 
ount Vernon— 1 ape dletown— 
i 6s Tax relief 1911.__M&S bay B90 | .- mm. - Dist 4340 Jly ’31 - ress penne _— -~7|| 4s Park 1930 op "20 F&A Lvet «anon 3.85 
4s School '10 to ’17__M&N| 04 3.90 | -.-- iia. te Norwood —5s Sept 1'15.Sept| -..-.| ----- 3.85 
TR aaa PS 2 ated Bacall a bal eee -5| $368, 1925---------- geal Bees 385 
Nassau Co—3}4s 1930_M&S 3.05 | 3.85" 414s Wat & Sew’48_A&O| --._- 1053{|4.20) 1930, wececcccnnce &0| -----| ----- 3 
Newburg—4s 1 12 ...-F&A b . 5 -<-- f Jul 1 1929 J&J 95 il ate a me tS 
pa 9 3.90| “NORTH DAKOTA 4s 1909 to 1924 _____ J&D} .----| ----- 3.85 
‘ 4s 1910 to 1930___.- M&N| --.--| ----- 3.90 4s Ref July 1 1914 ae ee Se 2 ...||Portsmouth School Dist— 
noes aoi8 to 1933..-J&D) --..-| ----- "ae Fan ding Mar 20 *31_M&N| 22222) 227272 pa Ry Ou to 1922 ...A&O| -.---| ----- 3.85 
o —— 
: 7s W Farms 1909 to 2147_| -....| --.-- 436 S reign July 1 1923... -J&J} --..-| ----- “""l Bs Wharf 1910 to ’26_F&A| -.-.--.| ----- 3.85 
és Rev Nov'l 1000-MaN| i013 i62°"| °--||" 434s Oct 15 1018,..-A&O| -...-| ----- pile e ravine 1010 -.---M&B] -----) ----. _ 
5 ” 5 Sas * 
ede eee, ry te | --- eee Oe pack le deed 220) on 6s Aug 1 1910. .__- M&S} -----| ----- 3.85 
** May 1010 10 1044 MAN 4%<||Ward Co—4s July 1925.3&J| ~----| 22222 4.16) 5 Fire Dept "16 to'Hi Mas) -~---) =22- 3-85 
a -M@N| -----| ----- OR id ic en wsocank conan 
4%s (old) May 1957.M&N| 112%) 11244) --- he ag ae ee ee 3.85||Steubenville—4s 1924. -_M&Si _....| ..... 3.85 
434 (new) Nov 1957 _M&N/ 11244) 11234) --- rt n—4s 1911--.-..- Tiffin—4s Sept 11915._M&S| _....| ----- 4 
44s(old)May 1917_M& 10444) 104 coe ugl , = agra to 13. Jé&esl pale. ry ee 3.85|\Toledo—5s 1911 __... M&N| _..--| ----- 3.80 
Hy 4 (new) Nov 1917M&N| 10434) 104 ag, dale (in Cincinnati) — 4\%s Oct 1919______ pO EE eh 3.80 
i 4s Exempt 1913 ....M&N| 64%) 3.95 e<- bg med 1916... wn eee, cree 3.85 4}ss Dec 1914_..._. Ja0l 2.2. oda ce .3 
; r+ Now 19567 esate MEN 1ot 101 777||Bowling Green— ri ee =o mk fuly 1 1948-as eeeas 7777 |3.80 
} 4s Various 1956.___.M&N| 101 | 1013] --- Bees 1910 to 1917-M&s| -....| -...- 3}48, Re Refunding '30.Ma&N| 2222.) 2222. 3.80 
: o pentous ay 67-REN) Ol | sas37 ~~ Gigs Bridge ’21 & '24_J&J| .-.-.| ----. 3.80|Tcledo' Sch Di Dist aa as toa PP nowee 3.80 
4s Nov 1958 eccee -- M&N 101 101 % --- ort to. 101 16 J&J RAS Be eset 3.80) Van Wert Co— 
: 4s May 1959 temp rects __| 10134) 1013) --- later os 6s Rd 1 1911 t to 1919._F&A| ...-.| ----- 3.85 
i 3348 Pk Nov 1 1913-M&N| 04% | 3.95 | --.|\Cambridge— | April| —.--| -----|3.90) ¥oun “4 
i 348 ¢ Exempt '14.-M&N bag 3.95 | .--|| 58 1803 wosee- 7+ Guamoe Beesee 350 me: OO BT Ee 3. 
f 34s g Pk 1916 Ex_.M&N ba 3.95 | .-- - Recon cossnere | Fire Oct ’09 to 17_A&O| ....-| ----- 3.85 
f 834s Exmt Oct 1915_M&N b4% | 3.95 | ..- Can - AB to sony. Bee TS ee 3.85|\Zanesville—4}4s 1909_A&O| .-.-.| ----- 3.85 
i 3s Exempt 1922_.M&N ae 3.95 | .-- Ss 4 Dee 1900 OS fe LPEBSE QU LS 3.83) 
334s g D’k 1927 Ex _M&N} 04 % 3.95 | ..- ‘tue Aan 3.85 OKLAHOMA 
Sihe Se eee MEN Sie8 S338] 72] 38 saitaa 20 & a7 FeAl 22222] 122 8.86)/4s Funding Aug 1 1920.F&A| | 102.26)3.75 
~~ act re re— ss dhciee -60) .---- --- 
348 R a 48-1950_ M&N 9088 91 ere Canton seh Dist 2a aie Mé&s Jo Se Re a 3.80 + cone vad Co— 
34s g Exempt 1952.M&N| 90 91 oooHa one ati 4s Ct H 1922 to 1931_F&A| ----- 98 = fie 
3%s g Exempt 1953._M&N| 90 914) --- yg 1909 Peat de 4h. 8 ae Logan n Co— 
3s g Exempt 1954-M&N 90 9134) --- Bs Fa May 1910. MaNi .....| _.... 3.80 s Ref 1919 op 1908, 2&3 RM ay og a 
3s Water Ex ’54 M&N 90 & 91 eee Bs 1930 op 1 10 -"M&N oo pe Soe 3.80)|Musk: ogee—44s W W Sew 
Size Reet 1068 --MSN 91 |. Sis4).---|| Ss 1980 0p 1810. -..- F&A) ..---| ----- 3.80, and School 1925....M&N| 101 | 102 | ... 
3 4-5 1020. “Man Des 308° ~7"|| 488 F'1941 op 1921 -_J&J} -----| --2-- 3.80 “ bs anom 1 ifat.----M&N 105.15} ....- aoe 
3.80s Co ’17-'21 Ex_-.J&J| _-...| --...|4 || 3.65 g Feb 1937-._--P&A| .....| .-.-- v oma LSPS eo =i 
8s Armory 1909 Ex._M&N/ 103 | ---.-- ~ 4 8 nat ve op oe- mee Samed loan 5-20 6s Funding 1015....R& & 10274 107-3i| -7~ 
8s School 1913___.__ &N| 4 8.95 |---| 3348 1988 op 29) ee A 5 apts Ream Sal Ss) Ge seen es er 104%| ~~. 
Sok Dock tga a - "Man! cea | See crc) 8seo ner ieee cp sa Jaa eztl T2222 8.80 Oklahoma City Sch ‘Dist— 
RT Ex. --Ma % | 3.95 |_-.||_ 3s Water 1939 9 op Te. opanek os coef G8 8088. ......-.ncee J&J 102.87) ... 
oigs Pk ix "200,00 MN b4% | 3:99 |¢iélcineinnati Sch Dist— HS. RR: RRS ad hea te eee: on 
Falls—4s Nov 1921' ____-| _--_-| ...|| 48 1936 op 1906__... MEE. ccel coens : a Co— Bo 4, 
" aie 1942-1045... M&N| 03.95 | 3.85 | ---|| 3348 1940 op 1912..-A&O} .....| -.... 3.80 re 1924 to 1933...-J&D| - 03 
Wan wee. CO BORE, Bia SE 4 fe linear oy eae Paces ata 3.80 s Refe ’20 to ’29__A&O -) 101 | --- 


























f Fiat price. b Basis, g@ Now part of New York City. » Nominal 







































































54 MUNICIPAL BONDS (Vou. txxxrx. 
0 | To 
Bonds. Bid. | Ask. |Net. Bonds. Bid.| Ask. | Net Bonds Bid. | Ask. |Net. 
om A&O} 100 4s Reet! et 100. J 334 ||\6s Agric Stole J&D| 104 

aane eeaee| wae 4 eee @ en eere| aeeee ae cena ss) 45 —6hGl tm ee es 
923....-J&J| ..... 108 | 4.44/|Aberdeen—6s 19 label eB eetipie Rate ate a Barre—4s Water ’14...J&D) 99 | -.... en 
ea 1 oe te M&N| .._..| .... | 434|| 5s Oct 1 1909 to 192 A&O} ..... dadodthel 3448 1922 op 1918....J&J| 90 | ..... ies 
9225&3|b 4.05) 3.95 | -.. 44aBewer July MEE woccel. adhoc 4,15||Ben —48 1917_--J&J} 100 | -2--- + Be 
heh jodi 3 b 4.06) 3.05 | ... Co—6s 1920 opt 1910) .....| ..... “35 Brattle 1p 1g --- oes 100 aeusal ten 
oes Bnd, iia... Jes 6b 4.05) 3.95 | --.. Co—é6s Bianco OR. seacol voncn 4 Bur 191 eb eee pa 
4s ¢ Bridge 1934_...- J&J\b 4.05| 3.95 | ..-||Marshall Co—6s 1916...J&J} ...._| 77" 4.20|\Mid agra ondiMan ee es | 
ey } July 1 1914\b 4.05) 3.95 | ... eg adhe t?l4M&N;| 2... € aie won op ’04.A&O} 100 | ..... } Be 

Port of Portlan Sioux Falls—5s bw MEl nm os| madee 5 a oe: tweak ene 

6s g Jan 1 ioe - dtiene b 4.20 1% --.||_ Sch Dist Be Oct 2 1926.Oct) .....) -.... 4.30 Rovian ruin Guidi 1924... -M&N Tt: d. ‘cateall aed 
As “dock 1934....J&J/6 4.20 4%| .-.-.|| Yankton Co— 

iem—65s 1912_._.--. He. | indatew --.|| 4 Ridg 1919 Go "1G RGN)  ccnwet enna 4.20|\\3s New es 1982 eg ee &J; 90%) 90 ab 

PENNSYLVANIA TENNESSEE 3s Funded debt 1991°...J&J| 91%!) 91 eo. 

6s Agr College Feb 1922.F&A) .....| ...-. 4 8 Penit’y Oct 1913..A&0O) 101 | ..... ..-|\6s deferred ctfs 1871 _..J&J| .....| ..... ates 

4s Fundi eb 1912. -.- fA winapi vecteshile 3‘s0/4 Veg gs + 1913- Ai 10044) -.... .-.|| Brown Bros ctfg.......-.| --... ee 

ates Fen n Feb TORS UF BAL sscxck cauue 3.50)|48 > eR oder oe a Ry Oe ..-||/Danville—6s 1925... -.-- SNOT Sancel. chews eat 

Allegh teil ncoccl wana 4 3s Bet stent it on) 1913 syed AE pen ed ---|| 48 Street Im BEDS IEEE cand quese| coors a. 
40 1912 17 139 BS BAA) .ssicl ccace 3.80)||3e =. (i 913..J&J} 9584) -.... ...||Lynchburg: 

is Street Imp 1937.M&N} .....} ...-. 3. arm Scie cin dbdusdeedaous PAN dt deters ant a Perm ‘Imp Te Man sp unek aa ene ee 
34s 1909 to 1931...A&O| ____.| ____- 3.75||Ch ttanooga— 4s Ref June 11927.J&J| 103 | ..... iocs 

All ny Co—5s 1913..J&J} .....) ..... 3.75 6s ADT 15 1990....A@O016) .....] ..... 4.20|| 4s Refunding 1935..M&S} .....| ..-.. je ek 

4s |) eeyere PS na deed Sed ae .80|| 448 Public Imp 1937 J&J| ~.-..|...._- 4\% 4s Refundin 1006... 3 Bs + tuiniowel. sumcaidvn pope 
4s Road 1937-_--.--.-. PUREE Lice, mel Witton 3.80||Davidson Co— || 43 Water 1938_....- ani OU ch. kaa + i 
4s Road 1937--..-..-. MEA: is dated, “waaree .80'| 5s um 1913...... IE cam ean Be Nes 4 Manchester—4s 1935..M&N; ....-|} ...-. aia 

4s Road 1938_-...--- | | ipo: ahacaaene 3.80 éi4e Beta "37 ODE. FEM concen] cocce 4 |\NewportNews—4s’48J&D)| __...| -..-.. 4% 
3igs 1932 o , ar re Chime eewon 3.80)| 4s pike aaa: Sadat ieduese 4 ||\Norfolkk—6s Ren 1914 .A&O} 103 | 107 | ... 

Altoona—4s ’ ET: cia mame .80|| Knoxville—6s 1915....J&J} .....| _.__. 4\%4|| 5s Renewal Apl1911.A&0O) 100 102 i ge 

4s Ref 1936 Mt "16 3&3 in etiadl ode anl . 4}4s Funded etc 1937.J&D| 105%4| 10634) _- 4s General 1929___-- M&N 96%! 97 3 a 
4s Highway ’37 op ’32.J&J| -....| -.... 3.75|| 68g Imp 1921.......A&Q} -...-/ 2... 4.20|)| 4s Water Oct 11934.A&0|} 96%4| 97 hii 

Altoona SD 4s’11 to’35A&QO) .....) -.... 3. 4s June 1 1929......- GE cesen) socne .20|/| 4s Impt March 1936.M&S/ 96%; 9734/ --.- 

Braddock 4 s’09to’16.M&S| -....] ..... 4.10||Mem hie 68 Comp "15. --J&J} 108 111 .--||Petersburg—5s Aug’29 F&A} ~..-.| ....- ig 

4s 1 Bsc S cI  dduicel: Ween 4.10)) 4 Retde § 49 — J&J| 104 106 mei a SQL. cnonel , okehs Ces 

Chester--3), © 19a0...-¢ Ed) cnnsul wccas 3 4s bee 939_.... J&J| 106 108 | _../|Richm 

4s ’370p’17 tax-exem.J&J} -....| ....- 3.80)| 4s 1933_....- 100 101 moi ae 1910 to ( Fane WEE Shes penn 5% 

Chester S D 3s 1931__J&J) .....| -..-. .85)| Nash wiles 711. A30&030) --...| __._. 4 5s 1920 to 1922____.. J&I|b4 % 4%| ... 

Easton—3 4s , cacual..& deni 3.75|| 6s Water 1913_.A30&030) -..../ ..... 4 4s Jan 1 1924 to’26___J&J) 1 100 a 

Easton S D 4s’240p’14F&A;| -..--| -..-. 3.75|| 6s Sewer Dec 1911_._.J&D} ~....| .... 4 4s Ref’d’g reg 1929._J&J| 10034; 100 ase 

Erie—4s Ref 1914_--_--- ME eed weeny 4 be Haymarket 1922 _M&S/ -..../  ..-. 4 4s J A: MUD cL endclepieis os 100%} 100 ae 

4s Street ’21 op ’11_._.J@J} --...| ..... 4 s April 1 1923....A&O0 Ship > anoiew 4 4s Jan 1 1 03s eRe LQTS! -<aane am 

Harrisburg—4s 1920_...J&J| -...-) -...- 3.80) rt ater 1919....... i | washel «os am 4 4s July 1 1943....... JI&ID 4 (A ee 

4s Aug 31 1926-32._._.M&S)| -...-} -.... 3.75), 4s Sewer 19% SdanedeP Ee. qeewe! nonee 4 ay TT ansiteelss 103 104 ee 
4sPub Im ’11-’12to’36M&S} -...-} ...-. 3.75|| 4s (Tenn C RR) ’24._.M&N/ ..---/ ..-.. ee se teh sheammee 97 984| ... 

He 8 burg Sch 1938 EE ceenul sui 3.80)|Shelby Come tee <-- 100 102 dime gutta i doe 108 Ape =~" 383 ielimatal 104 4% 

r> ba 
334s 1910 to 1933. --A&O SORT ae, wae 3.80||Austin—Ref 4-5s 1931__J&J| 92%! 94 | __.|\Clallam Consise. 1021. SES 4% 

Hazleton—4s ’36 aoe, "11, ras iim oan 4 ||Austin Co—6s 1930........} ..---] -...- am ol} King Co—5s’29 op ’09._.J&J| 100 | -~...- ces 

Homestead—5 "EERIE acwes| cance 4 ||Beaumont— | 5s Funding sre RS ee ee 

Johnstown—5s 421 0 DONT ewes! cannes 4 5s 1941 opt 1921_._.. SOR: seen! acsoe iio: lolympia—e- 490 op 710_J&J| ___-- Oe cace 

4 Sept 1 1923.) M&S ee eee 3.80)| 4s 1942 opt 1922____. J&D| 87 90 ..-.||Pierce Co— | 
us | Building 1930 opt_ M&S} ....-| -.... 4 ||Bexar Co— | 6s Fund ’11 op ’01_June 1| _._._| “2... eas 
S Be ow eee WEEE I ascnel donee --.|| 5s May 2 1912 op ’02_May| ...../ ..... fae 
= Wat at July 710 10'30,.9-3 oe ee ae 3.65 A oe 1 ere 1 Oa | Aa nama! acted ...|\Seattle—5s F’dg g 1911_J&J} -...-| -...- 4 
4s Street Im ’38 op’28A&O} --.--| -..-. 3.65)|D d’g 7.A&0|b4 4h ..-|| 5sg Gen 1912___...- (RS Ble ar 0 4 
McK rt—5s W ’11_J&J| --.--| ..-- 4 5s Water 1917, ‘aie alata J&J\b4 4 ..-|| 44s Sewer 1927....M&S; _... | ____- 3 
Philad ert 1937..J&J\b 3.70) 43.64] _..|| 65s June 1 1931 -....- J&D\b4 4 -__|| 4s Lib. Oct 15 ’22 A&O15| _____| ____- 3 
4s Jan 1 1938_.....- J&J\b 3.70} 364| -.-|| 5sg Aug 1928.__.__- F&AlD4% %| 4 %| =~" || 4s April 1925...-..- ce ord 3.85 
4s July 1938... ...- J&J| 106 106%4| ...|| 4s Water 1940____.__ IJ&J %| 98 | _..|| 4s Park 1927 _-.... ee ae 3.85 
314s Dec ’09 to ’24_.__J&J\b 3.70}. 3.65) ...||Denison—5s 1920___.__ UME watnsih semaand — 4s April 1 1929__...- RS gable: 3. 
34s Dec ’09 to ’26._.__J&J/b 3.70) 3.65) ...||Denton Co—5s 1936 op_A&O} -.__ | ....- -..||\Seattle SD Nol 444s24M&N/ ____ |} ____- 3 
34s Water 1931_._.. &J\b 3.70} 3.65) .._||Ellis Co— Spokane—6s Water’11_A&O| ...._| ..._. 4 
3s July 1932___.-.. J&J\b 3.70) 3.65) ._.|| 5s Nov16’34 op ’04 A&O10} --.--}] -..-. 4.75 5s Feb 1 1918_-..- REE Ram papi. 4 
3s July 1 1934__.-.- J&JI\b 3.70 3.65) ... Paso 5s’29 opt ’14._F&Aj| --.../ ..... el 5s Water 1914. ...M&S} .__..) .___. 4 
3s Nov 1 ’09 to 719__M&N\b 3.70) 3.65) ...|| 5s Water 1929 op ER ---|| 4s Water 1925.......  BRPOR Grea 4 
Pittsburgh—7s 1912...J&J| -..--| ..... .--||Fort Worth— | Spokane 
5s Fd debt imp 713._J&D/b 3.95) 3.85) _.. > Water 1922 ____.-. F&A\| 109 112%) ...|| 4s ref 1921 op 1911_.J&D) _.._.|} ___.. 44% 
ee | SANS PAGING enw cel, sonia 5s Ref 1920__.___-_- J&J| 100 04 .--||\Spokane Sch Dist No 81— 
4s 1912 to 1927____. | ee ea 3.70} 4)4sStImp’48o0p hes 3 101 103%4| .--|| 6s July 1 1910_--.--.--. RE irri. 4 
4s 1910 to 1927___-.. ES | ere eee 3.70)| 48 Ref’d’g 1941__.... 96 99 ---|| 44s Mar 1 1924... EE ccneck dares 4 
4s 1910 to 1936___.-- ays io st. ce ana 3.80)| 414s Sch ’48 op aft ’28_ Jay 101 103%4| .-._|\Stevens Co— 
434s 1910 to 1938...M&N| -----| --.-- 3.80) 414s Sch’49 op ’29__..__- 101 4} 1033%4| ---||_ 444s Fund’21 op’11. Bee Hie aes 101%) --. 
334s Ref 1910.- -.-. DT Goecul: mance 3.80)|Galveston— Tacoma—6s 1911 _...- (| FR aaa p.~- .30 
34s Apr 710 to ’30.-A&O) --.--} --.2. .80|| d5s F’d’g’150p’05__.M&N| 96 99 econ’ 5s g Fund 1920_-_-_..- Pen PRC ARY. SRE BSE 4.20 
—4s 710 fay  enencnneths sdtamphien 3.70|| d5s Water 1928 op’08_J&J} 98 100 ie a a Sch Di o 10— 
bm 1913-’18-’23-’28 _.M&S§$} --.--} -.... 3.70|}| d5s Lim debt Sept 11921_|} 96 100 .--|| 44s Feb 1920_...-- | eee Rey 4.15 
| = ee opt 1898 ET nwoncl, nein .80}| d5s Lim debt June 11923_| 96344) 100 sae atcom Co—6s 1911..Dec) _..../ ____. .25 
schu Co—4s ’160pA&O} -..--| ..... 3.90)| d5s Lim debt 19z7_____.- 95 100 eas “et ae g’22 op’12__J&J AE Fle te, pte 
an 1 1921 ma bas Soneul amie 3.90)} 65s Grade Rais 1944. _A&O| 98 101 pti mee T VIRGINIA 
cantata as 710 to ME con kil edawe 3.75 SigaGrad. &c,’480p’28 J&J| 96%4| 100 | _--||Charlest 
4s ’10-15-20-25-30-35A&0) --.--| -.... 3.75||Galveston Co— 4s Sept "tl 1°22 op °12_Sept 1) ...../ ..... one 
3}4s June 1915_-_-_-_- DEE <cenh iene ani 4 5s 1o43 3 op 1903__April 10) ----.} -.-.. ii * - ge 1935 Pa &J eS. Bae a 
Scranton S 715-'18- Goliad an’27-’41_an Jani) .....| ..... soem 
°23-"28-’33 .....--- art pine med: tee 3.85)| 5s Mer 1c 10 1919__April 10} ...--| -...- ag ones ao Re Sch Dist— 
3s 1914-1932____. Wt eetibnl, -acce 3.85||Harris Co— 444s 1932 op a alae "' atte semen mae 
Steelton S D—3}¥s ’30. ep Fa, (pe Rages 4.25|| 4s Oct 1019470p’17_A&0O} 9634} 100 .--||Huntin on—6s CSET AP ESE pOPSiy. pe 
Uniontown— Houston—é6s Fund '12__J&J| ... -- 105 ..-||Martins 
- 4sImp’280p’18tax-emM&N| -..--| ....- 4 6s Houston W W ’44_J&J} 106 10834} ...|| 4s July 1 734 op 721. OT EE Oe alas 
Wilkes-Barre— 5s Comp July 1918.._J&J| ..--.- «---.| ...||Parkersburg—S5s ’16..June_| -.... ee 
334s R’d’g ’10 to ’29. "es emia, meant 3.80)| 5s Sew Nov 15 19389_M&N| __.-.} —---- ---|| 48 1923 op 1913_._.. ARE. poemitaneies hn 
4s oe 8 to 1985 idiom au SE Soncn) sdstinin 3.80|/Milam Co 5s May15’35-A&Q} .....| ----- 4.50|| Wheeling—6s 1924 op....N| 102 | 104 | ... 
Willia Paris—6s Apr’37 op ’12_J&J} .-..-| .----. sad Bs City July 1 ag F Lamatl 101 AR Sa yal 
3i48 R Ref "99 opt ’709-M&S$} ...-.-. Distant ah, 5s Imp June 1930____J&J| -.-..| -.--. 4.20 $a} Bridge July ieee ARENA Oe 
oO ISLAND San Antonio— 4s Ref Fit $2. Ya6- 5 oy i 102 103 eink 
debate osndieond J&J) 103 | ..... intl oq imp 1917 op ’07__J&J| -....| -.--- ues SIN 

3s fate Ht July ids8---A40 FRR eeeereaibe iad 5s 1917 op 1907_.__- 3) Bap apa ..-||Appl 

—3 és --M&S; 90 | ..... ---|| 436s May 1 1920... ._M&N PRB gy apie ae Te * i ch & Se ’10 to’24_F&A} _....) 1... 8% 

Bec nit ville 8 t, 1939.M&S; 90 | ..... ---||\Sherman—6s Ref ’12__A&O} __..-| -.-.. ae nayoee | Co 5s July’18.A&O)} ..2..) _.... 

Cranston—4s g 1939..M&N| 100 | ____- ---|| 68 Funding 1930..._A&O| ___.-| ...-. .--||Green Bay—6s’10 to’17 J&J) _....) 2. 85 

East Providence— Tarrant Lag a Ref’d’g 1919__| .....] -.-- --.-|| 48 Ret'd'g 1910 to’20_J&J} ....) 2... 3.80 

Fdg June 15’47..J&D;} 100 | ..... ---||Waco—5s g 1923______ Fe aaa, RGR ...||Kenosha— er4sie op ’09J&J) __.._} _._.. .80 

—4s 1928_..... tee Goereaiae .--|| 5s Imp {20 Ben: gnats M&S} 101 | ----- ---|/La p’05.J&J| 99 100 | ... 

N rt—4s g 1927...F&A) 101 a ---|| 5s Nov 1 1934______ MAM 2 cuacel saben 4.30 oe Retd’e, iole. neo Rtn BR ON 3.80 
4s May 15 1948_-_-.-.. N} 105 | ..... ---|| 58 Sewer 1937..__.__ PR siwnsl anuee .30||Langlade Co— 

3 is gh Sch ’64..J&D} 90 | -.... jon Sean 1 20 eee ST ..-|| 4s June1’14 to’23_Junel) .....| _.._. 376 

Pa et—4s g 1910._J&J| 100 | ..... owe UNITED STATES—See 2/3. Madison—4s Oct 1925...Oct} _____| _____ 3 

4s g May 1987 aes ae «dt aaawd ---||_ U. 8. Possessions—See un ver 1 Fo|jreign Milwaukee— 1 
Sh4s 1023.........- Sp oa .-.||Governments 50. 5s Liby &Mu ’10 to’17_J&J| ....- oo -<./8.90 
dence—4s g 1921_J&Jj 101 | -.... sat U 4s Viaduct 1910 to’26_J&J| ...._|) _.... 3.80 
48 5 Ate RS ofa at. | sence ---//5s Territorial 1912______ JME sctistl encod 34s July 1910 to ’’21..J&J} ....-) - oo. 3.80 
8 Wat 1916.... M&S} 97%} -.... --./|/48 State 1916__._______ SE cw ual: wena 3.90||Milwaukee Co— 
8 - & Br 1929.M&N BS insion or CORO BT pees era. Pook 3%||_ 4s Viad Sept 1 °09-25.M&S/} _____} _.._. 3.75 
8s Sewer & Imp 1929 M&N 90%) ... 8 Refund’g 1920__.._.J&J} .....| ----- 3%||Racine—5s 1912_..... RRS. gate 3.90 
Warren—4s ’09 to’22..A&0/ 100 | ..... ani Ogden— oe S018 Qc on naud aeaeh aeons ---|| 5s July 1916 op 1906_.J&J| 100 | ___-- a 
—4s 1927 ....M&S/ 100 | ....-. silase Rear me se 2 | SR a ile eke 4s School 1910-1923_F&A| _....| _____ 354 
834s Water Feb 1929.F&A; 90 |  _.... e--|| 438 ams op 1908 _._. F&A} 100 | ---.-.- fie 334s Sch '19 op ’09_July 1) ~...-) -...- 3. 
Ww g’l &O/| 100 | ---.-. ---||_ 48 1921 op 1911 J&D) 100 | .---- ---||Racine Co— 
344s Wat May 1°31.M&N/ 93 | --.-- ---||Ogden g 4s ’22 op °12_J&J| 100 | -.---- Pres ae ‘_o— °10 to °23_F&A| .....) ....- 33 
H CAROLINA Sait Lake City— South aukee— 

4 8 Blue 1928 eee tt -J&J| 107 Ie. | cae 3 Funding 1914_...M&N| .-.-.| ----- 4.05|| 5s Water Oct 1 1918-A&O} .....| ..... 4% 
s Refund 1933 op*13-J&J/ 101 | ....-. ose s Ref Jan 1 1924_.J&J} .....| .-.-- 4 ||Washburn 58Fund.’15.M&N| -.-_-) 22-2 be 
oct ig Oct 722. Ace seacel Aan Ph i Ref Jan 1921_..... DE oo aah ucbadl @ Widmann ?at pe SS | Se Reet, 3.85 

"Dee 1028 8 nn aa 5 om s=<--| 106 | .../| 4s Water’20 0p’10_.A&O| 100 | -..-. ies WYOMING 
eae. ao itax ex 2318 TAs] cate ---|| 488 & W’'25 op '15--A&O eShneh oheoe 3.90)\6s Cap 1910 to 1911__Jan 1} .....|} _...- 4.26 
ennne 10134) ...|/Salt Lake Ci Dist— 6sUniver’y Bldg’10to’11 St omissnl aauene 

Columbia— 6s 1921....-Jd sitemihel ammoe 4000 ng 1912 “oe dba POE Ao cicnsl omcaw 4 |\Cheyenne— 

44s Water ..--J&J| 103 105 hin a e County— ro Ref’g ’31 opal. Pea Pam MET 4% 

Greenville % 34s1088- See pecrige oy ¥ aie Fund 196 OD IG. FRA nnwcc|..coane 3.90)|Evanston—5s 1930 0 te reo 100 1D). | ee 

Newberry 4 949-- J&J) ..-_.. 103.80) ...||Weber Co—5s’21 op’11 A&O iD step mend 4 |\Sheridan—65s’34 4A&0} ..... 101.25) .-- 

Greenwood Sis. 37.3&J3| 107 107 | ...|| 48 1922 op 1912_____- J&J| 100 | ..--- ...||Uinta Co— 

Spartanburg—4}4s ’35 A&O| -..-. 108 |... 44s’10 to’18 op ’09_.J&J} 100 100}4/ .-- 








f Flat price. 0d Basis. 



































d@ Stamped 2% until Dec 1 1906. 


n Nominal 


























eats a 


aominal. An asterisk (*) denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
QOanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
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The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 












































































































































ALABAMA—Nat, banks June 23; State institutions latest returns. CALIFORN I A—(Concladed.) 
Surplus Gross Surplus Gross 
Capttal. |& Profits.| Deposits. |Par. Ask, apttal. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Birmingham. $ $ & ¥ San Fran.(Con.)| §$ £ $ Per \share. 
Amer. Tr & Sav Bk. 200,000} v70,657|v2,214,556 175 Humboldt Sav Bk. 600,000 385,202) 4,775,057; 100)...... osuns 
Birming’mTr &S8av| 600,000) 1358 ,280/¥3,872,912 230 Anglo-Lond’n-Paris 
@itizens’ Sav Bank. 50,000 3,000; 220,000) 100)....../..... t Bank ...... 4,000,000)7 1,363 ,553 18,686, 100 142%4/..... 
GommercialStateBk a62,100 3,000; 211,502 100 Mechanics Savy Bk. 350,000 y10,559| y575,183} 100)_...._|..... 
First National Bank} 1,000,000! 781,637) 7,221,948 250 kMerchants’ Nat Bk! 300,000) 744,257) 1,352,290) 100)__.___|_.... 
Jefferson Co Sav Bk 200,000} y190,990\y1,229,266 210 Mission Bank ._--- 200,000 45,454) 1,515,920) 100) - sth dawns 
eee HL Bk&Tr 75 ,000 70,0G0 750,000) 200 Mutual Savings Bk.| 0300,000 419,000! 7,772,000} 30) 73 (|..... 
rs’ Nat Bank. 100,000 81,419) #625,125 115 Nat Bk of the Pac-_. 300,000; 713,467 450,102} 100 _.....}..... 
Mobile. share, | San Fran Nat Bk_.| 1,000,000) 7386,967| 2,933,544) 100)...._. 35 
Bk of Mobile, N BA 100,000} 81,419) 1,070,485 ...-. | San Fran Sav Union| 1,000,000] 1,205,846/23,991,448) 250 _..... 532 
First National Bank 300,000 652,674) 1,719,912) 100) ...../..--. Sav & Loan Society' 1 000,000) 2120,601/¢5,336,996) 100 ...... 125 
Leinhauf Bank’ y 150,000} ¢125,000} c500,000) 100) -....)}..... Seaboard Nat B 250,000} 771,207) 1,069, be RTELEE osc 
Merchants’ B as 150,000 c80,000; c800, ...- | Security Savings Bk| 500.000) y342,654\y3.782.475) 250/_._... 50 
’s Bank__-.-- 150,000} ©640,000/c¢2,000,000) 100) _.__.|___-_- U 8 Nat Bank. _.-.) Consolidat with erchants’ |/Nat ‘Bank 
Central Trust Co-_-_- 250,000 c¥8,000} ¢651,000) 100) __.. |... Wells Far Nev Nat.| 6,000,000)/74,878,790| 20559187) 100/_.__--. 200 
“— Bank & Tr Co. 500,000 505,194) 2,450,174) 100) .. s-_ |... Western Nat -| 1,000,000) 728,427) 1,652,941; 100)..__--}..... 
ontgomery. share. | Cal Safe Dep & TCo| ‘In hanjds of elver. 
300,000 98,417 450,906) 100)_.____/}__... Central Trust Co-_-_|a1,500,000 542,039; 3,086,356) 100)___.-_/..... 
First Nat Bank ___| 1,000,000 274,617} 2,001,679} 100)_..__.|_.--. F Federal Tr ,500,000 28,867) 1,598,974) 50)...... aecso 
Fourth Nat Bank _. 600,000} 295,600) 1,453,149) 100).._.../____. Mercantile Trust ,000,000} 2,000,689) 9,703,597) 100, 220 | ..... 
ontgoms 7 Bk &Tr 250,000 15,455 580.509) 100}. ._../_. 2 Metrop. Tr.Sav.Bk 773,755 255,184) 1,201,342} 100)... /..... 
Nat Bk 200,000 50,235 305,519) 100).....-}.:... Union Trust Co__-..| 1,200,000) 1,345,569/13,830,742) 800|2700 /|-....-. 
Alabama Bk &TrCo 300,060 34,778 201,202) 100) .....-.}..... San Jose— Per \share 
Union Bk & Tr Co. 100,000 26,110 234 333 J.ae were to wees - ryt x eit! 1 et aoe is asda dul évaae 
mm?’ Vv balk 4 ‘ Yo ee |, Cees Pe 
ARIZONA—Nat, banks June 23 ’09., First National Bank} 300,000) 4358,147| 2,162,350) 100)_.._--|_.... 
San Jose 8 ke 300,000 00,000; 4,511,932) 30).....- ebdés 
Phoenix— | share. | Becurity State Bk =| 100/000; 17°200| 41; °a08l 2272) 722277| 22227 
Nat Bk of Arizona_| &{00,000| 119,780) 651,409) 100)....._|--... y é ’ (0 tee? Sahetetetad Serene 
Phoenix Nat Bank. 100,000 160,434 1,517,328} 100)__... |-.-.- Gard C Bk & Tr Co. 250,000 189,887; 1,535,907| 100'__._.. ..... 
ARKANSAS—Nat. banks June 23 State institutions latest returns. CANADA.—See last page. 
Little Rock— share, po— banks ; State institutions latest returns 
American Bank...{ 100,000! _11,894{ 305,200) 25|_.-___/____- COLORADO—Nat. June 23; 
Bank of Commerce_| 100,000 174,604) 1,318,792) 25)... |... Colorado Spr’g - Per (share. 
Engiand Nat Bank. 100,000, 9,617 244,676) 100)_____.|_..__ Colorado Sav Bk... 50,000 28,617) - 567,169) 100)_.-.--|-.<-. 
Exchange Nat Bk_- eid 172,264) 1,213,055 ---.. | El Paso Nat Bank. 200,000 228,849) 1,990,716) 100}...._-}..... 
German Nat Bank. 300. _ 386,710) 1,315,419) 100)..-...)-.... Exchange Nat Bk-- 300,000} 238,220) 3,947,322)....|_...../-.... 
State National Bk. ,000 43,957) 1,348,418) 100)_.__..|____- First National Bank 200,000 426,040) 2,485,024) 100) ....../..... 
Little Rock see 100,000 1) SE eS. | Sa Ma Colo Title & Tr Co. 300,000 60,517! 1,433,798) 100) .....-}-.---. 
Mercantile Trust Co} 120,000 44,267 - CS i ) Sgr Sepeee Denver— Per |\share. 
Union Trust Co---- 250,000 88,760) 1,117,026; 100)....-.|_.__- Capitol Nat Bk-_--- 300,000; 218,597) 3,168,914)_.__|....-- eeaad 
Pine Bluff— share, | Central Nat Bank. 200,000 48,134) 1,777,736) _...)...... onnwd 
Bank of Pine Bluff_ 100,000 100,975 “SGI? SE Cpt Central 8. Bk & Tr. 250,000 23,450) 1,532,079; 100)__..-. ndimabt 
Citizens’ Bank _._- 300 ,000 34,369 SC Sa getenes Colorado Nat Bank 500,000 772,645/16,628,470| 100)__.._- oseuwe 
Cotton Beit S &TCo 100,000 32, _  - Sk ere aeereee Denver Nat Bank _. 500,000 820,682/10,402,545; 100) _._...}..... 
Merch & Piant Bk.| 175,000 77,910| 703,725| 25)_.-_-.|_-__- Denver Stk Yds Bk} 100,000) 35,000) 700,000)____|_.-_-.|--... 
Simmons Nat Bk_.| 200,000 753.475) n429,497 Sa HE. Aaa he poe ae Bank vg oo ae eee 5 aa 100} -.---. asece 
GCALIFORNIA—Nat. banks June 23 State institutions returns. UsNat Bank | 360000| 229.130|'5,012,495|....|....-. ists 
Los Angeles— share, | Continental TrCo_-| 300,000; 105,471) 600,000)__--}.._.--}-..-. 
s American Nat Bk_} 1,000,000) 227,170) 4,135,717 148 German-Am Tr Co_| 300,000 41,142| 1,153,711)_.__|-.-..- biden 
Amer Sav’gs Bank. 225, 63,907} 1,772,492 170 International Tr Co| 250,000) 355, 135,000} 100) .....-.}..... 
Bk of Los .| Consolid|ated with |Home Sav Lead ville— Per |share 
Bk of So ‘orn 300,000 29,486} 429,419) 100} 115 |-.... American Nat Bank} 100,000 21,357| 437,598) ____|_....-]--... 
B’way Bk & Tr Co. 250,000 203,771) 1,985,945 176 Carbonate Nat Bk. 100,000 49,617) 2,222,146) 100)_____-|-.... 
ornia Sav Bk... 209,117 15,714) 1,257,568; 100) 100 |. -.. blo— No|minal |pricee 
Central Nat Bank._| 300,000) 1233,774)r1,932,481 175 First National Bank} 300,000) 304,620) 6,963,827) 100|_._.-.|..... 
8 Citizens’ Nat Bank 300,000 453,269) 3,653,564 225 Mercantile Nat Bk. 100,000 63,082) 1,189,811) 100) ~.... ottew 
Commercial Nat Bk} 200,000) 739,257/r1,607,794 150 Pueblo Savings Bk. 250,000 16,142) 1,357,424) 100) --.--|--... 
Equitable Sav Bk .. 225 500 62,567) 1,716,834) 100) 153 |_.... Western Nat Bank- 100,004 61,347 803,642) 100) .----J_.... 
sega & Mer Nat 1a ee ‘oe een 10, 77p) 200 tinal 
ank ..... ’ ’ ° Says ae NNECTICUT— ‘ J 2. institutio: " 
First Nat Bank____| 1,250:000| 1,679,297|15,064.779 me | OR eee ee os ec: 
Germ-Am Sav Bk_- 600,000 52,784/11,250,795 340 
Globe Savings Bk... 200,000 18,752 327,766; 100)..--..j..... Bridgeport— share, 
Home Savings Bk__| k200,000 20,764) 1,269,423) 100) 110 |... City National Bank 370,774| 1,740,066} 100) 161 /..... 
Intern’] Sav Ex Bk. 200,000 12,557 879,050! 100)_...--}____. Connecticut Nat Bk 322,987) 1,503,717) 100} 163 {..... 
Merchants’ Nat Bk- 2000 ,90 606,991) 5,558,056 ...-- | FizstBridgeport NB 600,000) 3,000,000) 100; 212 j_.... 
Nat Bk of California 500,000 155,078) 3,744,926 210 Pequonnuck Nat Bk 166,297) 1,116,189) 100) 146 j/_.... 
Nat Bk of Comm’ce 200,000, 23,52 484,125) 100) 104 |... Bridgeport Trust Co 100,000} 1,125,092) 100)_._._-}_-.. 2 
Park Bank _.....- 200,000 31,067 911,88 ‘i ‘ord— Per |share 
Security Savings Bk} a300,000 581 543 22,549,128 375 Aetna Nat Bank_-__ 807,360) 2,254,807) 100) 220 |_.... 
Traders’ Bank ...- 200,000 2,338 7. of + RS Sere ears American Nat Bk_- 419,486) 1,884,097) 60) 68 | _.... 
Central Trust Co_. Mesge d in Par 3 Charter OakNat Bk 385,055| 1,741,796) 100) 140 |-_... 
Columbia Trust 200,000; ----.-- 236,891; 100)......j..-.. City Bk of Hartford n107,229/n1,089,022) 100; 97 j{..... 
Los Angeles Tr Co_| 1,000,000 484,997| 4,008,130) 100)__..__}____. Conn River Bkg Co. v155,497| v763,2 aR, Bee Pe ee 
Merchants’ Tr Co__ 250,000 ‘ 1,006,417; 100)....../....- Far & Mech Nat Bk n192,864/n1,156,712) 100) 111 j|....- 
Metrop Bk & Tr Co 250 ,000 ,604|) 1,209,768) 100)..___.j/.._.. First National Bank 465,169) 3,291,4 100} 155 {175 
Southern Trust -| 1,000,000 198,897] 3,615,448 78 Hartford Nat Bank. 941,653) 3,540, 100} 140 {142 
U 8 Nat Bank____. 200,000 788 ,42 7758,056| 100) 125 {| ..-- National Ex Bank. 335,469) 1,284,152) 50) 63 |-.-_.. 
Oakland— share. | Phoenix Nat Bank. 656,170) 2,032,287 100) 119 {123 
Centrai Bank..____ 300,000 740,645) 8,000,000) 30).._.-.)..... Popeye A Company - n14s, n678,703) 100} 160 j{_.  .. 
Farmers’ & Mers Bk a70,100 60,000} 1,100,000} 100/_._---/..... Sta OMe. oc. 5 318,109} 2,244,724) 100) 150 {180 
First National Bank 500,000; 145,567\n2,793,448| 100)... .|..--. United States Bank 297 ,180/n2,242,674| 100) 400 {_._-. 
Harbor Bank.___. a100,000 6,000; 250,000)..--)....--|.-.-. Conn Tr &8S DCo-_. 536,960) 3,230,6 100} 278 |..... 
Oakland Bk of Sav_| 1,000,000 ,800)16,806,620} 75)....-..|-..-. Fidelity Trust Co _. 81,050} 540,070) 100! 175 |... 
Sec’y Bk & Tr Co .. @156 ,280 29,660 806,728; 20)......)....- ford Trust Co. 000 383,359) 2,043,833) 100} 190 |{__ _. 
State Savings Bank 100, 46.719 844,267) 100)___..-/--... de Trust Co. 150,000 73,835 565, 100; 110 {130 
Union Savings Bk. 300, 397,901} 5,263,582) 100)}_.___-/...-- New Haven— Per |\share. 
City Bank of N H-_- 500,000 146,404 957,782) 100) 140 Vek 
Sacramento— share. | First National Bank} 500,000) 436,732\n1,539,466) 100) 175 | ___- 
—_ Nat. Bk | 1,000,000) 397,768/n6,414,891} 100|)_..__.|..--- Mechanics’ Bank -. 300,000 128, 973.750; 60) 66 |..... 
Farm & MechSBk-.| 200,000 y14,502 993,399] 100|......|...-- Merchants’ Nat Bk_| 350,000) 204,669] 1,352,904 50| 66 |_.._- 
NB DO i & Co 600,000 65,407] 4,574,315) ....}.....-]..... Nat New Haven Bk 464,800 " 1,251,629} 100) 192 {_...- 
People’s Sav’gs Bk. 266,500 130,625) 1,999,064; 80)...._.|..--.- Nat Tradesm’s Bk. 300,000} 351,047/n1,372,441| 100) 181 {..... 
n --| @450,000 387,220] 4,160,172) ....}......]..--- N H Co Nat Bank__ 350,000 416,44 »865,03 1G ‘AT Micseads 
San Francisco— share. | People’s Bk & Tr Co} 100,000 4,83 443, 100} 110 j..... 
American Nat Bk__| 1,000,000! 536.777) §.312,667) 100/ 135 j|..... nd Nat B: me 500,000 pe a 1,745,821; 100) 193 {_..-. 
Bank of ornia_| 4,000,000/11,090,870/26,374,614) 100| 376 j|..... Yale National Bank} 500,000) n 850 n1,611, 100} 1 biti ol 
B of Italy____- 760,000 617) 1,753,614] 100)... ..../...-- New Haven Tr Co_. 200,000 102,9 516, ite 2 hcaees 
S ty & County Bk_| 50,000} 38,264) 920.755] 100/-__-__/___-- Union Trust €o..__| 100,000} 229,184 , 100) 195 (_.... 
abusS8 & L Soc} 130,000) 101,812) 2,075,823) 250|______|..__- Norwich— Per |share. 
r Nat B -}| 1,000,000/n2,321,545\n17 937703} 100)_.....|.-... First Nationa] Bank 300,000 90,174 557,412) 100i} 88 /..... 
Don Ki B ,000 194,527| f- 8, Be : ee Pee Merchants’ Nat Bk. 100,000 43,714 249,223) 100; 110 j_.... 
First N B %,000,000/n1,876,615 711501999 270 | Thames Nat Bank_| 1,000,000} 869,045| 1,658,918] 100] 165 |..... 
French Savings Bk:| 'eoprooe]  1Sa'bagl A'GEa sen 1Ool--2no[n277 Thames L &TrGo.| 100/000; @s'0a6|  Fae'7oq| ABO RR [zzz 
1 ,000 : ‘ ‘ ciliated ames m ‘ 794) 100) 156 j|-.... 
German Sav & Loan))1,000,000! 1,453,988 34,474,554! 833 tea 
*Sule price. a Capital paid in; authorized amount is larger, 6 This is capital paid in; authorized amount is larger; when full paid, par value 
also be increased. _& Capital to be increased. vidend;. . dtemete init. bh Beck ‘value ates are of date Dec. 1 1908. 
n April 28 1999. rJuly 11909. y Dec 31 1908 ¢To consolidate. éJan11909 wv Feb. 61 Sok 
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UT.—( Concluded. ILLINOIS—Nat, banks June 23 (close of bustness); State institutions 
CONNECTICUT.—( ) Nooo Ak tenenten an : = nt 
Us ‘08s 
Surplus | Gress pital. |& Profits.| Deposits. |Par.| Bid, | Ask, 
Capital. |& Profite.| Deposits. |Par | Bid. | Ask. Ca : = 
Aurora— $ $ er|share, 
Waterbury— ¥ $ $ om |share. Bank..| 100,000 213,299| 1,406,909] 100| 315 (325 
Gitizens’ Nai Bank.| 300 000| 144,360] 955,660] 100 125 |140 | Siret Nat Bank. ---| 100:000| v138°476| 996,054] 100| 240 |248 
Manutac’s’ Nat Bk.) 100,000, 108,984) 1,548,607) 100) 200 \-as7~ -Am Nat Bk| 100,000} v29,190| v765,271| 100| 120 (125 
Waterbury Nat Bk-| 500,000} 405,900) 1,366,988| 50 143 188 | Merchants’ Nat Bk-| 100,000 106,245| 910,069] 100| 200 |210 
Golonial Co.-| 400,000] 209,760) 3,109,018 1M 100 Old Second Nat Bk| 200,000 51,210] 1,022,700] 100|-..... 120 
Waterbury Tr Co.-/ 200,000) 7,707) 253,557) 100) 100 |.-.-- Aurora Tr & Sav Bk| 100,000] 13,907/ "118,704 100|------)---.. 
hicago— share. 
Bankers’ ank| 2,000,000] 1,284,770|22,060,454| 100| 231 [235 
DELAWARE—Not. banks June 23; State institutions Feb 5. Guna Net Beak ery 36°277 180,415) 100] 160 |=. 
Chicago City Bank_| 500,000} 196,740) 1,667, 
Per | share. Me Nat Bk| 3,000,000| 4,344,640|49,735,492| 100] 330 /|335 
Gontral Not Bank. 210,000} 101,392}  474,582/ 100) 115 |125 a4,000,000| 3,952;949|76,480,676| 100] 320 (325 
Farmers’ Bank _- 200,000| 81,800} 644,731} 50} 120 |135 | Cook CoStateS Bk} 50,000 279| 355,085 100 110 307° 
First National Bank| 500,000} 361,494| 1,386,042| 100] 130 |150 | Corn Exch Nat Bk_|b3,000,000 5,189,967 2.216.218) ies) tee laa 
WB of Wileingtos sings tet ae sols heey Spe 3 Drovers Der NatBk 300°000 413,275| 6,666,021 100| 220 |225 
n D , ’ , ’ 
and Bran ne.| 200,010) 406,244) 1,390,161; 30) 83 | 8&8 Englewood State Bk} 200 000 Pee niece ise aan 4 
Union Nat Bank..-| 203,175} 534,372) 1,945,883) 25) 83 | 88 iret National Bank|b8 000,000) 8, 37,367 sisi 77e) tee oe loss 
Equitab Gu &Tr 500,000} 681,621| 1,977,130| 100| 200 |230 | First Nat Englew’d| 150,000 165,042) 2,602,704) 109 
SecurityT & S D Co 600,000 675,181| 2,094,878} 100} 200 (230 Foreman Bros BgCo| 1,000,000 J sa’she'ner] inal is 1 
n Tr Co.| 300,000} 145,543] 1,162,251| 50| 105 |120 | Ft Dearborn N Bk| 1,000,000) 436,964/12,506, a tea 
Hamilton Nat Bk..| 500,000) 160,775) 8,064,947; 100 a last 
chr tnatttina Tune 23 erm cet se] 300 903, F0s"Sana:307 sal 108] 178 
yan : ne 23. a J ’ ’ , saeco 
ee eee Live Stk Ez Nat Bk.| 1,250.000| 396,837| 8,505,369) 100) 252 |262 
Washington— ; Per |share-| Monroe Nat Bank.| 300,000 63,179) 1,077,738} 100} 131 |1 
American Nat Bk..| 500,000) . 186,824 at 674) 100} 170 |...-- Nat Bk of Republic_| 2,000,000) 1,164,840\22,720,765| 100] 200 |205 
Gitizens’ Say Bk.--| 100,000) - 5,916 -s0| e---- ----- | National City Bk -| 1,500,000] 520,009/14,969,741) 100) 184 |186 
Columbia Nat Bank) 250,000) - 253,404 1,082, 917) 100) -.... ==;; | Nat Produce Bank.| 250,000 '685| 1,489,715, 100} 130 [13 
Commercial Nat Bk} 500,000) 299,476] 4,108,479) 100) 174 |177/4 | North Ave State Bk| 200,000 67,730| 728,899) 1 128 |131 
Farm & Mech Nat.| 252.000} 394,629] 1,269,955] 100| 290 |_.... No Side StateSa Bk| 50,000} 12°104| 570,489) 100) 120 |125 
FourteenthStSavBk| 100,000 11,370}  225,149)....| ~----|----. North West State.| 200,000 9.162) 409,018) .._./....../--... 
Home Savings Bk.| 100,000} 70,699] 2,499,673] 100] 280 |... .- e Nat Bk...-| 250,000}  72,664/ 1,652,721| 100) 138 |--..- 
Lincoln Nat Bank 200,000 58,827) 1,040,405} 100) 130 /|.-.-.. Prairie State _| §00,000 45,547| 6,674,036) 100) 250 /|...-- 
Merch & Mech S B.| — 200,000) 49,909) 2,049,954) 100) 150 |160 | Ry Exchange Bank| 250,000 6,141| 769,795) 100| 115 |...-- 
Nat Bank of Wash.| 1,050,000} 731,910| 4,180,187| 100] 312 (325 ty Bank..... b300,000} 146,102} 2,141,829] 100] 150 |155 
Nat Capital Bank} 200,000) 235,629] 1,117,944) 100] 200 |._ -- oSav Bk-| 200,000} 78,175) 1,452,198] 100) 130 |133 
Nat City Bank _..-| 300,000} 109,393] 1,462,667] 100] 153 |i60 | State Bk of Chi 1,500,000} 1,414,757| 2,105,724) 100|_._._.|_..-- 
Nat Met Bank. ___- 800,000} 580,862) 3.389,027) 100) 209 (|215 Stock Yas Sav Bk. 250,000 79,958| 2,069,479) 100} 210 |.---. 
Riggs Nat Bank__-| 1,000,000\v1,744,009|v9,088,857| 100] 550 |..... Union Bk of Chic. 200,000}  42,727| 936,485] 100) 125 [130 
Second Nat Bank.-| 500,000; | 257,902) 1,617,319) 100) 152 |..... Un Stk¥ds Statebic 200,000} 65,624! 864,197} 100] 125 /130 
Amer Secu & Tr Co} 3,000,000) 2,021,479) 8,403,194) 100) 265 {275 Amer Tr v Bk_.| 3,000,000! 2,709,594/34,017,426| 100) 268 (272 
Nat Sav & Tr Co.--| 1,000,000) 654,157| 6,883,694] 100| 200 |214 | Gentral Tr Co of Ili.| 2'000;000 ,827|19,178,589| 100} 173 |175 
Eaton fovings Bk - 200,000} 142,786] 1,397,441) 100} .....|----- oS Bk& 500,000 80,509| 4,345,910] 100| 136 {141 
Union Trust 2,000,000) 340,872) 2,342,679) 100) 127 133 | Chic Title & Tr Co_| 5,000,000|s1,373 ,397| 85,423,484] 100] 117 |----. 
nied StatesSavBk) | 118,000| 18,069| | 269,380! .---| -----|--5-- | Citizens’Tr&éSav Bk| | 50,000 8,454 3,905) 100) -.....|-- s-- 
nited States Tr Co} 1,000,000} 102,297) 1,435,990) 100} 110 {1:2 | Golonial Tr&Sav Bk| 600,000) 500,475| 4,074,260] 100) 189 |102 
Wash Loan & Tr ol 1,000,000) 866,683] 6,190,679] 100] 200 |... Drovers v Bk 200,000 998,370 2,056,702 100 189 189 
Farwell --| 1,600, s ,450} 100) 113 j-..-- 
PLORIDA—Nat. banks June 23; State institutions latest returns. ee Oe 3.) ono seca ptt wa pt 100}.....- ane 
Harris Tr & Sav Bk| 1,450,000] 1,051,963|10,433,448| 100] 298 |-..... 
Jackson ville— Per |share | Tilinois Tr &Sav Bk| 5,000,000| 8,386,844|85,942,064| 100] 505 |520 
Atlantic Nat Bank_| 350,000} 449,264| 3,524,265] 100/ 190 |210 | Kenw’d Tr&Sav Bk| 200,000 "66 ,000} 100} 119 |122 
Barnett N B of Jack 750,000} 208,817) 4,595,714/ 100) ~....}-.... Lake’y Tr &S Bk..| 200,000} 34,889] 721,947) 100) 109 /111 
@ommercial 100,000} 28,313 1,037| 100] 135 | ...-- ts’ L& 3,000,000} 4,983,232/57,131,171| 100! 398 |410 
Florids Nat Bank ~ 500, 102,450) 2,816,966) 100) 110 |-.-.... Metropol’n T&S Bk} 750,000) 239,389! 4,029,056] 100) 119 /|122 
Guar Tr & Sav Bk .| 100,000 22,500} 200, 100) 100 |----- orthern Tr Co Bk.| 1,500.000| 2,138,837/27,654,744| 100) 303 /320 
NorthwnTr&SBk| 200,000 134) 1,601,648) 100) 133 (137 
People’s Tr&SavBk} 200,000) 98,579| 1,126,023) 100! 160 [175 
QEORGIA—Wot, bea, June 2; Slate iaiuions le return panacea in Bical titer ee) 10 Poon 
—Nat. bka. June 23; . ange 
Sheridan Tr Sav Bk 200,600 20,000|Began busiiness July 12/1909 
Stockmen’sTr S Bk} 200,000} 26,383! 849,449) 100] 108 [111 
Atlanta Per |share | Tuto 1,000,000} 1,188,514/14,391,908| 100|.____. oes 
American Nat Bk.-| | 600, ' 2,750,000 100 175/185 | w side Tr &Sav Bk| 200,000 ,340| 1,770,088| 100} 135 |140 
Sentral Be ete Gor 780/000 730'680 2,510.307 100|"1387~ 149” | West.Tr & Sav Bk-| 1,000,000 4,973) 8,768,800 100 153 156 
r ’ ’ ’ ’ « Vv ,000 35,920 Vil; 100) ...-.. 
Geman Dee Rss] Sonera] "4 abs] #295380) 180305 Liss | PEt | NS fe 
V t ’ , Nat Bank..-| 100,000} 72,653) v623,801/___.|_..._./.-... 
Germania Sav Bank aA 17,821 73,987) 100}......}..... Biein Na Bank....| 200,000} 1r103,351 1766,001|____|_.____|..... 
Lo Nat Bank..| 800,000} ¢813,017| e4,123,929) 100) 230 (235 Home Nat Bank __. 150,000! 140,000} 720,000! 100|___._.|_..-. 
Nat Bank---| 500,000} 635,712| 3,131,165] 100| 240 |_-... Union Nat Bank-—-| 100,000} 20,000) 450,000} 100|------|----- 
Quar’ty Tr & BkCo.| 500,000 58,745} 219,673] 100]_..__.|--.-- Elgin City Bk’ -_| 100,000 77 ,585)01 ,220,038] _...|......]..... 
of Georgia 500,000} 310,593 244,201) 100}-...-- 135 Home By ee hoc 100,000 49,450| 680,867) 100|______|_..-. 
Peoria 
Augusta— Per |share ral Nat Bank.-| 200,000) 153,936) 2,274,796; 100/___-..|..... 
Augusta Savings Bk 50,000) = 37,741| | 758,785) 100) 180 |-.--- Central Nat B Bk.-| 550,000} 548/024| 5,484,133] 100|_-----|----- 
@RRBank..| 200,000) 444,258) 2,716,111) 100)-...-.|_._-- DimeSavings&TrCo} 250,000) v77,959)v1,579,093'____|______ ae ee 
ts’ Bank..) 140,000; 176,754) 813,996) 100) 195 /200 | First Nat Bank....| 6400,000| 423/704! 3/333,746| 100|_--...|-.-.. 
Nat Bk of Augusta. 250,000 216,095 585,772) 100} 140 j{.._.. Home Sav & State. 100,000 769,030) 11,196,517) 100).....-|.-... 
Nat Exchange Bank 400,000} ¢€165,000/ e€1,200,000} 100} 125 {130 Illinois Nat Bank..; 200.000 77,351| 1,866,143] 100)_....-|..... 
Planters’ L & S Bk. 50,000} 103,564) 866,626) 10} 20 22 Int’rstate Bk& 200,000 to 10) A (i ee CR 
geste os! soocon| reessl eazoral ol Per ba [BerBenk'ck Hema] 208000) Si08a 20h eel HB ---- 
iembdus— nk of Peo 150, v341, v2, »444| 100) .....-/----- 
SE] 708000) aTh AES SRGTS BR) coonn foo me roel seg) 2 ee 
a eas A e2ly, 9b) LOU) wnnwn|onnne orest City Nat Bk 100,000 136,678 915, BR © die taclon one 
Home Savings Bank| 100,000) . 53,437| 305,060| 100] _--_-|_-._- ee ae 200/000!  98'862| 1,515'926| 100|...~--|..~. 
Merch & Mech Bk_- 125,000} - 102,811 281,445} 100] --..2}..__. Peo = = Bk&Tr Co. 125,000} 103,594| 1,058,350| 100/_-.--.|_---- 
Nat Bk of Columbus 200,000) ¢214,390) 313,255) 100) ....-|-...- ord Nat Bank} 100,000} 141,145) 1,654,956| 100)-...__|_..-- 
“Eocene ee te a) ee bag, Nat Bi| 260;000 290980] 1208°635| 100222222 
: @ ’ 230,986] 1,592,635] 100)--..-|__--- 
American Nat Bank| 500,000} ¢379,293/ €2,324,532| 100] 158 |i60 WSpringficld— Por \chave. 
Gent Georgia Bank.| 100,000 7, 122,068) 100; 82 | 83 | Farmers’ Nat Bank| 200,000] 243,820] 1,623,758] 100|_._.--|___..- 
Citizens’ Nat. Bank) 250,000) = 32,743) = 703,762| 100) 100 102 | First Nat Bank....| 250,000] 320'869| 1/498'386| 100|_._-..|_.... 
Nat Bk) 125,000 11,762) 580,717) 100) 100 {101 Illinois Nat Bank__| 300,000} 178,802) 1,425,444|____|____--|____. 
Gommerc’! & SavBk 50,000 54,297) 237,292) 100; 200 {210 Lincoln Bank_..__ 100,000} 114,286) v565,622|___.|_.....|..... 
Fourth Nat --| 250,000) 63,734) 1,033,940) 100) 114 115 | Ridgely Nat Bank-| 300/000] ¢98'720| €1,443,594| 100|_.....|_.... 
Home Sav Bank.--| 50,000) 35,000/ 400,000) 100; 140 {145 | gpgfield Marine Bk| 300,000} 375,726|01.920.666| 100|_.....|....- 
Macon GavingsBenk 100,000} 10,190) 153,242) 100 a Rs Ie Sangamon L ¢ &T Co 100,000 075,847 v1,507,270 (NS Res Rt 
vannah— First : : ; Ctl bb wtid ti cewe 
@hatham Bank..__| 150,000] _43,726/ 989,588] 100| 114. |116 ich eamraunes ices Wiiraacnee Hlth athe i 
Citizens’& South Bk} 700,000} 802,047| 5,867,790] 100} 229 |____- 
Commercial Bank..| 69,720 47,760 1014) 100) 125 180 | jNDIANA—Nat. bks. June 23; State institutions latest returns. 
Rem] SOROS gt ORs) Bares 100) 108 ge | evaecriie— Bar iho 
Bip Beet eek ss| Soo'd00| ta4’005|  ’eeiceool 4g0| 14077|18°__ | Bankers’ Nat Bank| 250,000{ ¢17,987| 896,940| 1001 108” (108 
Merchants’ Nat Bk.| 500:000| 183,102| . 696'680| 100| 110 |ii"~ | Citizens’ Nat Bank.| 200,000] _ ¢61;887| ¢1,395,274| 100] 160 175 
oe ape y Peedi f 7'560| 1,064,709! 100] 225 |92 City National Bank} 350,000| 261,229) ¢2,857,090| 100| 175 |185 
NetBk of Savannah) 250,000) 437, ous eos! 100) 225 1227 | Commercial Bank..| 75;000|  13'809| °313'824| lool 108 {110 
Serann ty BiktrCo| %628'600| 458°707| 2'O8s'Sta| 1001 too tga | Mercantile Nat Bk-| 200'000| _81457| _¢337'294| 100| 100. {10s 
@itieens’ Co | _100;000/ 17.387) ' 75.430] 100| 110 |112 | Old State Nat Bank|  500,000| 236,776) €2,594;145| 100] 170 1175 
Savannah Trust Co) 500.000) 233,106) _ 876,416) 100) 133_|135_ | West Side Bank. - a ptt 03f'On, ‘a tas he 
Evansv Tr&Sav Co| 100,000} 54,870] 925/015) 100] 135 |140 
IDAHO—Nat banks June 23. State institutions latest returns. + moma dagmamtl Per lehare. 
First Nat Bank.---| 500,000] 241,853] 3,197,786] 100] 200 0 
Boise Citv— Per |share | Ger-Amer Nat Bk_-| 6200,000|  ¢40,084/ ¢1,499'372| 100|_____. 105 
Boise City Nat Bk.| 100,000] . 154,453) 2,426,698]____|_.____|____- Hamilton Nat Bank} 300,000} 455,450] 3,100,592| 100|_____. 225 
First Nat of Idaho. 100.000 304.077 + ARe, 000 eT baboon bec Cid oo aeer- cnet ote, 13s e2, ‘480, a8 = onseee 140 
k Ltd} 200, ’ PE SO itn wel cece zens’ st Co-- ’ 1000; 810,741) 50)......}..... 
— People’sTr&Sav Co} 200,000}  16,859| 9$18:931| 50|_.....|..... 
Tri-State L &TrCo| 300.000) 48,070’ 3,254/389' 100)______J__. 
*Sale price. A Book value. a teen and surplus to be increased. 0 Capital to be increased. g Capital paid in; authorized amount 
is larger. PS x-dividend, a e These date June 211909. d June 231909 woFeb. 5 1909 e April 28 1909. INev. 27 
1908. mn Toconsolidate. r July 15 i008. ‘papel 29 1909. 
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INDIANA—(Concluded.) KENTUCK Y—Nat. banks June 23; State institutions latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits |Par.| Bid. | Ask. Capital. |& Profite.| Deposits. Par | Bid. | Ask. 
q $ a Per \share, 

Indianapolis— % 7 ES Per |\share, gt 
American Nat Bank| 1,500,000 654,060| 6,366,050) 100) 159 /162 Citizens’ Nat Bank. 200,000 111,149} 1,017,668} 100) 160 j..... 
Gapital Nat Bank _. 500,000 296,747| 4,950,839; 100) 173 |..... Nat 300,000; 193,508 »177| 100} 180 (200 
Golumbia Nat Bank 300,000 53,897| 1,846,715) 100) 104 j..... Bk. 300,000 160, 1,132,269) 100) 170 j..... 
Fletcher Nat Bank_| 1,000,000 455,501| 8,545, Se tthe nel eons Germ’n Nation’! Bk 350,000} v164,293| v959,567| 100) 130 (145 
Indiana Nat Bank-_/ 1,000,000) 1,132,019) 6,819,725) 100| 232 |_.__- vington 8 Bk&Tr| y100,000 32,134; 517,877) 100} 140 |..... 
Merchants’ Nat Bk.| 1,000,000 79,070, 5,617,711) 100) 200 /|__._. People’sSavBk&T:. 150,000 21,387 716; 100; 110 |... 
Union Nat Bank_._| 300,000 36,719} 1,415,492) 100} 116 |____. 

tral Co...} 300,000 83,693) 371,338) 100} 121 |_.._. Lexin Per \share. 
tizens’ -|Consol. with Union T rust Co. Fayette Nat Bank.| 300,000) 349,645) 1,028,914) 100) 275 |..... 

Farmers Trust Co. . 100,000 27,452; 455,406) 100) 114 |... .. National Bk -. 400,000; ¢100,493) ¢905,799| 100)....--j1 
German-Am Tr Co. 400,000 87,397; 1,830,988) 100/......j)..... Lex’ton City N Bk. 500,000 285, 1,060,309; 100 siete apie 

Indiana Trust Co__| 1,000,000} 517,957) 6,865,484) 100} 180 |____- hoenix Nat .| 300,000 80, 800, 100) 149 |1 
Marion Trust Co...| 800,000) 107,421) 3,062,912/y100| 159 |..__-. Second Nat Bank..| 150,000 22,557, 401,408) 100) 115 |... 
Security Trust Co-- 325,000 77,287 461,670} 100) 112 /|120 Third Nat nin é 200,000 34,650 377,427) 100} 128 |..... 

Union tCo_...| 600,000) 542,859) 2,397,780) 100) 208 {220 

Per |share, Louis ville— Per a 

Terre Haute— ‘ No|minal |prices | American Nat Bk-_- 800,000! 242,567) 4,036,225) 100; 138 (140 
First National Bank 400,000) 492,327; 2,388,669) 100)....../..... Nat Bk of Commerce 800,000 358,927) 3,497,650) 100) 180 /|185 
McKeen Nat Bank.| 500,000) 253,496 2,592,489) 100)_.....|_.___ tizens’ Nat Bank_| 500,000) 556,547) 3,530,406) 100) 220 (225 
Terre Haute Nat Bk} 300,000) 103,064 1,059,730) 100)._..__|..__- Com Bank & TrCo.| 500,000 41,102} 848,365) 100} 95 /|100 
Terre Haute Tr Co. 350,000) 164,047, 1,083,929) 100)_._._.|_._.. First National Bk... 500,000 €58,410)e3 ,403,899|) 100);...... 125 
United States Tr Co’ y250,000 113,899 2,038,000’ 100’__.___’_..._ | Franklin Bank-- - b100,000 3, EDR SOO on cite oie oaraenen 

; German Bank.--.-. 250,000; 527,217| 4,784,949) 100) 355 
1OW A—Nat. banks June 23; State institutions latest returns. Ger Insurance Bk_- 249 500 478,060) 5,544,681; 60)..-.. |--... 
German SecurityBk 179 ,000 78,634 923,914} 100! 173 |1765 

Burlington— Per |share. Kent Tit 8 Bk&TCo 250,000 ,790| 1,154,451; 100) 185 j{..... 
Burlington Sav Bk.| 100.000| 7.500] 500,000] 100] 100 |110 ‘| HéncolnSav Bank-.| 350,000) 26,440) | 472,000) ool ass. l1a6 
First National Bank| 100,000 56.734| 808,945| 100|______ 160 ‘| Louisy Nat Bkg Co_ ’ , O41, 

Ger-Amer Sav Bank 125.000| 237,098| 2,423:948| 100) 275 |300 Nat Bk of Kentucky} 1,645,000) 1,269,634| 6,376,746 100 189 |192 
Iowa State Sav Bk.| 200,000! 201,427) 2,478,789' 100| 250 |275 | Southern Nat Bk. -| 250.000) = ¢81,685/¢1,728,792/ 100, iso (tt? 
Merchants’ Nat Bk.| 100,000; 135,671| 1.421.109! 100| 200 {225 ae a ay '000| —««34’b20| 1,867°712| 100| 128 lia” 

Cedar Rapids— No|minal | prices umbia Trust nt , omat 
Ged Rapids Nat Bk| 100,000| 174 440| 3,586,510! i00|------ arne. | Fidelit Se May xr Mere stew oe eye 
Ged Rapids Sav Bk! 100,000! 115,730) 1,976,492! 100|_-_---|_.__. Louisville Trust Co- eee SD Sa'ouy| -'4ag8°261| 100| 106. [108 
See eevee |e eas Mernani® Ben oe v'Newport— oes : Per |share 

mme atBk. ' , ; injhets cw Wes herd 
Iowa StateSavBk.| 50,000| 11,331; 457/296|_-_.|_...-.|_.... German Eat Deak.) 1028 poy 4 pert Hr o4 == =o|eeeee 
Merchants’ Nat Bk_| 200,000} 227,516] 4,095,727| 100| __....|..... ewport Nat Bank.| 100. v58, v431,729/ 100) --..-- ----- 
esos sev Bamk:| 186900] 132/084) a.908:648| 190 m2o2- | 

y av - ’ ’ ’ DOSY) LU) ~- ne wwe! - ee oe . , 
Am Tr & Sav Bk... 100,000 73.949] 1.651.412) 100|......|_.... LOUISIANA— Nat. banks June 23; State institutions latest returne. 
FidelityTr &SavBk-|Consol.wit}h Amer Tr/& Sav Bk New Orleans— Per \share 
Bank of Orleans. -- 100,000 56,697] 1,111,375) 100; 200 /|...-. 

Council Bluffs— Per |share | Canal La Bk & TCo! 2,000,000} 593,780) 7,812,748) 100) 148 [153 
City Nat B diet 120,000 v30,000| 317,053)..../--..../_...- Citizens’ Bk of La. 380,200 426,466] 1,572,249; 100) 205 (2 
Gommerc’l Nat Bk 100,000} 125,154) v625,094/ 100/______| ..._. City Bk & TrCo...| _ 150,000 $ 456,327|..-.|--..-- ona 
Council Bl Sav Bk. 150,000 112,421) 1,940,0907/___.]......]-.... Colonial Bk& TrCo-} In liquidjation 
First National Bk. 200,000! v141,247\v2,299,070|____|_____.}____. Commercial Nat Bk 300,000} ¢381,487) 2,952,401) 100) 260 {-..-.. 
State Savings Bank 50,000 44, 15, Rrra yf aeg hee, LSP Commercial n 

Tr & Sav --| 1,100,000 888,729|10,422,721| 100; 300 j_.... 

Davenport— Per |share |Cosmop Bk&TrCo_| 200,000 51,967 »725| 100} 70 |-.... 
Davenport Sav Bk. 300,000 280,275; 3,610,818) 100)_...__}___-- Ger-Amer Nat Bk_-_| 1,325,000 917,057) 6,154,356) 100)..-.-..- 

Farm & Mech Sav. 100,000 53,865 Age Bl See Bass Ger-Amer Sav Bank 
First Nat Bank____| 200,000) v193,513/v1,248,412/ 100)_...__/..._- OO “eget : 113,083] 1,613,478) 100) 169 j...-- 
German SavingsBk} 600,000) 723,689) 9,045,740] 100).._._./ ~~... Int-State Tr&B Co_| 750,00u); 372,850) 3,116,136) 100) 164 | _-_- 
Iowa National Bk.| 100,000) v101,272\01,770,035) 100)..---.|---.. Metropolitan . ,000| 254,894) 2,205,293) 100) 150 |..-.. 
poceehy Sav Bank. 50,000 5,67 Soo he | RS EAR Mor State 100,000} 107,574) 855,532} 60) 10734}-.---- 
Scott Sav Bank. 250,000 261,439) 4,251,504) 100)--.._./...-. N Hibernia Nat Bk 400,000 47,314] 1,070,352)... -.-.|_..-..|..--.. 
Union Savings Bk- 100,000 oe eet 1,525,198} 100)......]/..... New Orleans N -| 1,000,000 615,127| 4,257,591) 1 30D Fucucs 
Citizens’ Tr & S Bk. 100,000 103,670) 312,339) 100|)---.--|_-.-- People’s Nat Bk. _. In |voluntary j|liquidation 
People’s 8 Tr & Bkg 600,000 122,48 ,562,8. 100} 117 |120 

Des Moines— Per |share | State National Bk.| In volun|tary liquidjation 
Gap City State Bk_| 100,000 26,087| 1,436,843| 100} 100 |125 | Teutonia Bk & TrCo ,000 70,802] 1,420,369} 100) 10744/.-.-. 
Central State Bank 200,000 42,944; 2,169,833; 100) 140 /150 U 8S Dp & Sav Bk 100,000 132,519] 1,406,508) 100) 280 ({-..-- 
Century Sav Bank_| 100,000 7,664; 452,945/ 100) 100 |..... Whitney-Cent N B_| 2,500,000) 1,542,240/11,157,899) 100)..._-- 187% 
Citizens’ Nat Bank. 200,000} 145,023) e2,129,134) 100) 150 {160 HiberniaBk&Tr Co.| 1,000,000) 2,455,907|14,515,027} 100)_.__-- 570 
Commercial Sav Bk 50,000 15,329 795,243; 100) 135 (|150 Shreveport— Per |share. 
Des Moines Nat Bk 300,000 97,287) 4,724,788} 100} 115 {125 Commercial Nat Bk} 100,000) 353,189) 3,578,992) 100)...-.- encee 
Des Moines Sav Bk- 200,000 16,267} 2,610,989; 100) 125 /130 First National Bk-- 500,000} -.214,797| 2,301,750) 100).....-. nena 
German Sav Bank.| 100,000 12,782; 671,522) 100) 100 |115 | Contint’l1 B &Tr Co| y300,000 ,000 ' iS pietak aged acsce 
Home Savs Bank __ 50,000 21,417; 818,824) 100) 115 |130 
ned de oc ie 1 000'000 198'203 6,516,199 100 125 130 

owa Nation _.| 1,000, ‘ 516, — bank : institutions latest returns. 

Iowa State Bank..| 50,000 2'000| 355,000] 100| 110 |125 | MAINE—Nat. banks June 23; State 

Mechanics’ Sav Bk. 50,000 6,150} _ 439,930] 100) 120 /125 
People’s Sav Bk... 100,000 120,643} 2,062,938) 100) 225 |250 Roagee— Per | share, 
State Savings Bk-. y50,000 32,864| 1,091,706; 100! 120 /|125 First National Bk_- 300,000} ¢294,381) e594,381)____)-.----j-.-.. 
University State Bk 50,000 8 89,956| 100) 115 /130 Merchants’ Nat Bk_| 100,000) 253,624) v548,841/ 100)_.____}-.... 
Valley Nat'l Bk__.| 300,000 81,480) 2,156,565) 100! 125 |140 Second Nat Bank__| 150,000) e431,744| e699,581/____|_...__}_.--- 
Valley Sa Bk. 50,000 37,512) 1,095,944! 100) 150 (|175 Veazie Nat Bank_-_ 100,000} In volun liquid |atio jn. 

lowa & Tr Co. 500.000 675,947; 2,412,579; 100) 175 |200 Eastern Tr&Bkg Co 175,000 419,152) 3,342,775) _._.|......]..... 

Du buque— Kenduskeag Tr Co.| 100,000 0,9 MO 100... ch cok ides 
Gitizens’ State Bk.| 100,000 16,657| 474,703) 100/_..--- 100 Merrill Trust Co___| 200,000) 123,044) 1,336,735|_...|.....-/---.. 
Dubuque Nat Bk_- 100,900 24,752} 692,845) 100)____-- 100 Portland— Per |share 
Dubuque Sav Bk_- 75,000 51,440| 741,425/ 100| 125 /|130 Canal Nat Bank...| 600,000) 295,331] 1,134,550) 100) 105 /106 

ational Bk__| 200,000! 122,443) 1,387,911) 100|)_____- 150 - | Casco Nat Bank_..| 800,000) 293,730) 4,055,887) 100) 102 (104 

Sa .--| 150,000 46,999| 1,947,705| 100|_..--- 120 Chapman Nat Bk.-| 100,000 42,560) 1,333,979| 100) 115 /|117 

Ger Tr & Sav Bk_. 100,000 39,190} 1,062,805) 100)__.___|...-- Cumberland Nat Bk} 150,000 70,915 535,744; 100} 100 (101 

Iowa Tr & Sav Bk_.| 300,000| 144,047) 1,208,521) 100| 140 |.-.-. First National Bk__| 600.000) 437,617| 2,141,190/ 100) 105 (106 
Second Nat Bk... 300,000 143,893 48,080} 100} 135 {140 Nat Traders’ Bank.| Me in| Fidelity Tjrust Co. 

Sioux City— No|minal |prices | Portland Nat Bank ,000| 314, 4,172,727| 100) 150 /|160 
First National Bk_. 300,000 e65,273/\e3,010,496| 100)___.../.-.-- Fidelity Trust Co-_- 150,000 189,775) 2,016,602; 100) 210 (215 
Iowa State Nat Bk_| 200,000) ¢104,287\e2,800,930| 100/_____.|/.-.-- Mercantile Trust Co} 100,000) 105,498) 928,479) 100) 145 /150 
Live Stock Nat Bk_| 100,000) e77,489/e1,660,120| 100;__.._-|_..-- Portland Trust Co.| y250,000| 625,000] 5,500,000} 100) 350 (875 

erchants’ Nat Bk. 100,000 e57,589| e859,914| 100)__-..-|..--- Union 8 D & Tr Co. 250,000 282,225 339,095) 100) 150 /155 
Northwest Nat Bk.| 100,000) ¢34,207/e1,013,482| 100)_.-._.|_-.-- ; 

Security Nat Bk__-_ 250,000; ¢191,582\e3,453,085;| 100)__..--)--.-. MARYLAND—Nai. banks June 23; State institutions latest returns. 
peeteny re Rn: Bk. aon noe 42,650 675,000 ee Sg ene Salk 
— 00,000 38,067! 1,490,856 100! .--.-- ----- FP sees ne casiiaad os 1961 Adee sol el p> of share, 
e S vert See ’ ’ ’ sA0e) OU OV i ---e- 
KANSAS—Nat. banks June 23; State institutions latest return. Canton Nat Bank __ 100,000 13,250 95,108) 100) ncacutactsics 
Citizens’ Nat Bank|b1,000,000} 1,997,547| 7,892,795) 10) 39 40 

Kansas City— Per |share. | Com&Farm Nat Bk 500,000 104,726) 1,898,147); 100} 90 {-.... 

mmercia NBk..| 300,000) 241,009) 4,832,847! 100/....../-.... Commonw’lth Bank} 200,000) 102,786) 2,269, 50} 87 |100 
Inter-State Nat Bk_| 500,000/ 1,023,230) 8,236,014) 100}......)--... Drov&Mech’s N Bk} 600, 441,517) 6,520,607; 100) 220 (230 
a pe Nat Bank.| 200, 1,92 ro * eee SSRs Sere Farm&Mer Nat Bk} 650, 364,549) 3,997,175) 40| 48 | 49 
Exchange State Bk} 100, 27,653} 664,981) 100)..-...|..... First National Bank} 1,000,000} 535,537) 6,024,972| 100)....-- 142 
Wyandotte StateBk Absorbed by Com/merciai Niatio |nal Bank. German-Amer Bank 300,000 135,729 739,1 100} 110 {112 
Banking Trust Co_- 30,000 000] 100|....--|-acee German Bk. of Balt| 400/000 141,212| 1,314°764| 100| 103 |_---- 
Kansas TrCo-.....| 125,000 10,776) ©: 9B8.67S) occ ilescecilecc sc Maryland Nat Bk 500,000 96,662) 3,231,715; 20) 21 j-.-.. 

Topeka— Merchants’ Nat Bk} 1,500,000) 1,017,912)11,261,722) 100)....._j|170 
Bank of Topeka...| 210,000) 258,019) 2,041,889| 100|__-...|----- Nat Bk of Baltim._| 1,210,700) 484,760) 2,727,145} 100) 121 (124 
Capital Nat’l Bk__-_ 100 000 5,645 454,690; 100) 110 j|-..... Nat Bk of Comm’ce 300,000 332,201| 2,640,274) 15) 25 27 
Gentral Nat’lBk_-_| 100,000} 36,940) 1,444,955) 100)....--|-..-. Nat Exchange Bk_-| 1,000,000) 701,274| 4,637,979) 100|---..- 162 
M ts’ Nat Bk_| 100,000) 105,357| 1,708,514) 100|..._-.|---.- Nat Howard Bank.| 230,000} 105,320) 1,187,512) 10| 13 |... 
Shawnee State Bk. 60 000 12,000, 466,452) 100) _..-./..-.- Nat Marine Bank__| 400,000) 196,519} 2,685,438; 30) 41 j|...-. 
Prudential Tr Co . 100,000 30,757 413,922) 100) 125 |130 Nat Mechanics’ Bk_} 1,000,000) 1,144,950) 6,495,675) 10) 28 30 

*Sale price a Capital ana surplus to be increased. b Capital to be increased. a Book value. ® This is amount paid in on 
shares, par value $100. We quote per share not per cent. 2 Ex-dividend. y Capital paid in: authorized amount is meme c date 
Nov. 23 08. e April 28, 1909. m June 23 09. sJuly 15’08 Nov. 271908. r Sept. 23 08. dDec.31’08. wvFeb. 51909. g New stock. 
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einai 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued). MASSACHUSETTS—(Continued.) 
Surplus Gross Gross 
Captial. |& Profits.| Deposits. Capital. |& Profits.| Deposits. 
Balt.—(Con.)— $ $ $ Holyoke— a $ $ 

Nat Union Bk ofMd) 1,000,000 574,267) 2,618,975 City National Bank 500,000 197,356) 1,037,407 

Old-Town Nat Bk. 200,000 86,993! 1,525,219 eeme Falis NatBk 200,000 146,607 706,197 

Second Nat Bank-- 500,000} 739,785) 1,250,303 Holyoke Nat Bank. 200,000 257,910) 1,553,483 

Third National Bk. 500,000 154,137| 2,684,237 Home Nat Bank._- 250,000 153,627 76,872 

Traders’ Bank ---- 250,000) Began busi/ness Mch 1 Park National Bank 100,000 58,469} 496,096 

Western Nat Bank- 00,000 554,130} 2,739,894 

Balt Tr & Guar Co_| e¢ ,000 ,000| 3,838,510 Lawrence— 

Colonial Trust Co..| 300,000 103,927 534,591 Atlington Nat Bank 100,000 v66,958| v799,217 

Continental Tr Co_-_| 1,350,000) 2,427,646) 4,874,011 Bay State Nat Bank 375,000} ¥v135,107| 851,767 

Fidelity Trust Co__| 1,000,000 »427| 6,417,467 Lawrence Nat Bank; 300,000) ¥v112,519| 986,742 

International Tr Co} 1,500,000) 1,096,617) 2,133,974 Merchants’ Nat Bk. 100,000; v217,507| 916,999 

Maryland TrCo,com| 1,000,000 } 208,674) 1,032,710 Pacific Nat Bank... 150,000 079,304) v520,096 

Preferred _-__-.- -- 1,000,000 

MercantileTr&Dep_| 1,500,000} 3,040,166) 8,455,906 Lowell— 

Safe 4 & Tr Co. 600,000} 1,762,431 d } Appyon Nat Bank} 300,000) 1r150,000) 7r810,000 
Union Trust Co__.-| ¢500,000 210,977 681,105 Old Lowell Nat Bk. 200, 7379 ,064 
Frederick— Prescott Nat Bank_| Consolida nion Nat 
Central Nat Bank..| 120,000) 154,359) v199,221 Traders’ Nat Bank.| 200,000) 1120,000/r2,880,000 
Citizens’ Nat Bank - 100,000} 350,369|v72,535,699 Union Nat Bank..-| 350,000) 1252,430\r2,217,774 
Far & Mech Nat Bk 125,000} v93,994| v983,772 Wamesit Nat Bank} 250,000 784,514) 7256,913 
First National Bank 100,000 039,363) v170,960 Lowell Trust e190 ,000 0, 1,100,000 
Franklin Sav Bank.| k104,624 31,946 282,156 Mid’lsex SD&Tr 100,000 38,724 436,968 

Frederick CoNatBk} 150,000) ¥v102,153) 416,859 Lynn— 
Fr’k-TownSav Inst} 171,176 105,881} 1,082,160 Central Nat Bank. - 200,000; 7267,061\r1,405,659 
: a National Bk. 100,000) 17263,557)\r1,071,661 
Nala oy oane| 500008) 88900) Hany ass 
ation J r185, r 
MASSACHUSETTS—Nat. bks. (exc Boston) June 23; State inst. latest ret. Nat Security Bank 100,000) 1256,838|rl 375,215 
Lynn 8 Der Str 65 100'000 ois'or6 1719210 
ynn ,’ ’ , 
Boston— of| banks date| July 31 ’ 
Atlantic Nat Bank- 50,000} 585,009} 5,029,000 Security 8 200,000! 170,867) 1,786,417 
Boylston Nat Bank| 700,000} 245,207) 2,947,000 New Bedford— 
Commercial Nat Bk} 250,000) 251,897) 1,946,000 First National Bank) 1,000,000) 1407,524\v1,108,375 
Eliot National Bk__| 1,000,000) 1,278,920/11,225,000 M cs’ Nat Bk_| 600,000) 1462,913\v1,644,214 
Feneull moll RetBs a ec ee ogy) » nos Merchants’ Nat Bk.| 1,000,000/r1 ,000,796/r2,155,107 
ation ’ ’ ’ ’ ’ ’ 
at Wand Nat Bi 200000} °’178'935| $1.221,782 N Bed S Dep&TrCo| 200,000 136,908} 1,467,971 
Eom Nae a | 1008 808 007 S88 ay en 
e ants’ at - , ’ , , , , Ww ae a Tr ° 2 ® 1 
Metrop’litanNat Bk| °500,000| °310,651|s1,491.286 ” pentane: Uitorrame: ibibiesnaue 
NetBicot Repubiie.| -'Merged| in Net Shawmut. Selon 
atBk of Republic. er n Nat’ awmu Asiatic Nat Bank..| 200,000) 124,716) 652,500 
N Mkt Bk of Brig-- 250,000 187,109) 8658,347 Mercantile Nat Bk.| 200,000) v124,669)71,022,148 
NatRock Bk of Rox} 300,000) 461,740) s3,041,730 Merchants’ Nat Bk. 200,000; v237,882/v1,698,003 
Nat Security Bk__.| 250,000} 835,369) 1,818,000 Naumkeag Nat Bk.| 250,000) 252,884) .1,103,437 
Sot Beams pan) 200.000) fs es Go.sgh onm Siem at Bancs:| 176.000) soocass|"""s00 07 
Nat Union ...| 1,000, 1320, ’ ’ TrCo Y 134,13 920 ,295 
New Eng Nat Bk__| '200,000| °188,8 72,000 Saeepa ae aia " 
eer NGG] Olan) Hae eee aaae ane oy rye 
8 Na x : ’ $1,526, Chapin Nat wee J ,047| 1,707,646 
Second Nat B ..| 2,000,000) 2,679,192/26,391,000 Chicopee Net Bank prsspieed 350'ose 3,011, 
South End Nat Bk. 200,000 63,715) 8954,477 Springfield Nat Bk. 500,000 595,615) 2,964,436 
State National Bk.| 2,000,000) 1,646,957/11,231, Third Nat Bank..-| 500,000) 559,900) 3,752,731 
Web’r&AtlasN’t Bk} 1,000,000 63,075) 4,853, Hampden Tr Co__. Consoli|dated with! Union Tr 
Winthrop Nat ya . pee ee P et 13°Di oon Springfield SD& Tr} 500,000 tet 3,751,380 
American Trust a ’ ’ ’ ’ ’ ’ nion Trust Co___ 500,000 341,6 5 848,867 
Bay State Trust Co} 500,000 51,327) 6,084,392 
Beacon Trust Co_-_- 600,000 420,689) 7,294,675 Taunton— 
Boston 8 Dep & Tr-| 1,000,000) 2,875,973) 13,530,042 Bristol Co Nat Bank 600,000 v65,789| v702,333 
Cit Lg aan 1.500.000 3, Step wie >! Ms ists’ Nat Bk 200.000 v142,152 9405 579 
umbia s' é . ’ ’ unton Nat Bank. 4 v182 997) v 916 
@omm’w’th Tr Co__| 1,000,000] 886,186| 13,299,009 000 4 
Dorchester Tr Co 200,000 23,146 895,446 Worcester— 
Exchange Trust Co} 250,000 24,511 854,832 Mechanics’ Nat Bk. 200,000) 1r227,444/r2,686,629 
eral Co. 500,000} 224,684) 2,901,202 Merchants’ Nat Bk. 600,000! 1396,551/r2,330,610 
Liberty ‘Trust Gor| \'200,000| -” 80"107| 1,865.94 Worcester Trust Gol 00°00 "897.4001 0.730.782 
& . . ’ ’ orcester i ’ ° ,782 
wean C8) ARMS far oa, Laue 
New Eng Trust Co_| 1,000,000) 2,527,231/23,252,310 MICHIGAN—Nat bks. June 23; State institutions June 23. 
Old Colony Tr Co_.| 1,500,000} 6,271,659/39,540,189 
tan st Co_.| 200,000 81,643) 2,415,125 Bay City— 
State St Trust Co-.| 600,000] _818,607|10.810,108 Bay City Bank...-| 150,000] 1164,229|v1,930,788 
- Span 200,000 686,220) 5,118,116 Bay mate oj Sav Bk 50, v43,617| v874,288 
Beverl Pint National Bank 100°000 108/352 1318 701 
“yr a , , , , 
Beverly Nat Bank.| 200,000) 193,979) 1,007,237 Old Second Nat Bk} 100,000} 119,499) 687,126 
clit People’s Sav Bank. $0,000 v18,697| v741,027 
Brockton Nat Bank} 200,000} v144,494/v1,743,994 Detroit— 
Home Nat Bank___| 200,000) 1465,270)v2,061,038 Am Exch Nat Bk.-| 400,000) 177,576) 3,101,196 
PlymouthCoSD&T| 100,000 28,149) 838,985 Central Sav Bank 100,000 5,747! 2,162,969 
Cambri eee eat aante-| Aguas“. g5d "E88 76 
ge— Vv <-- ’ ’ ’ ’ 
Charles Riv Nat Bk} 100,000) 143,317| 800,716 Det United Bk Ltd- 250,000 34,552) 1,944,271 
Nat City Bk,Cam’pt 100,000 745,500 7417,700 Dime Sav Bank 500,000 299,796) 7,553,204 
Cambrid Trust 100,000 191,476) 1,472,104 First National B 2,000,000; 1,129,365)17,330,681 
Central Co...} 200,000) 80,714 85,327 German-Am Bank.| 250,000 65,501) 1,808,657 
@arvard Trust Co_. 200,000} 144,130) 1,420,269 Home Sav Bank. -- 400 ,000 362,154) 6,395,004 
E. Cambria Nat Bx of Go 750:000| 2577169] 4.008.150 
e am caggenl al 0 ° , , ’ 
Lechmere Nat Bk_. 100,000} 17125,548) 7492,253 Old Detroit Nat Bk} 2,000,000) 994,319)14,419,823 
Fall Ri Peete State Bonk 1,500°000 1 800'500 24'281 882 
a ver— eo e's , ’ ’ , ’ 
Fall Riv Nat Bk__-| 400,000) -£192,185) 1,677,894 U 8 Bavings Bank..} 150,000 63,231} 1,199,997 
First National Bank 400,000) - ’ 1,222,817 Wayne Co Sav Bk. 400,000) 1,344,620/11,955,020 
Massas’it-PocassetN| 650,000 , 2,031,732 Detroit Trust Co 500,000! 1,113,643) 3,047,992 
Metacomet Nat Bk_ 750,000 354,569} 1,229,971 Security Trust Co--. 500,000 661,531) 1,419,655 
Durfee S Dep & Tr.| 400,000} 392,896, 2,329,471 Union 500,000} 369,569) 2,450,795 
Fitchbur Grand Rapids— 
Fitchburg Nat Bk.| 250,000) 316,310) 1,659,744 City Tr re 100,000 45,670} 407,527 
Safety Fund NatBk 200,000 165,014 814,510 Commerc: 200 ,000 29,805) 1,945,967/ 1 
Wachusett Nat Bk.| 250,000 78,675) 783,491 Fifth Nat Bank_--.'Consolidatied with Co|mmerc’l S 
Fitchb’g 3D&Tr Co} 260,000) 162,144) 1,383,731 Fourth Nat Bank..| 300,000) 228,997) 2,824,626 
Glouceste Gr iaplds Bev Bie E0000 123 308 3158 500 
pe r v - ’ ’ ’ ’ 
Cape Ann Nat Bk... 150,000} 17131,005) 71537,652 Kent State Bank _-_ 500000 174,654) 5,441, 
Cape Ann Sav Bk..| ....-.-- 210,973) 2,647,272 National City Bank 600,000 244,869) 2,136,473 
City Nat’] Bank__. 150,000} 7156,058) 7866,179 Old ‘National Bank. 800,000 587,689) 4,938,915 
Glou’ter SD&TrCo.| 200,000) 273,389) 2,424,224 People’s Sav Bank. 100,000 650} 1,843,989 
Haverhill Gears Bank of Mich ba oe ed ye: way 3 
rg Trust ’ ° :704 
Essex Nat Bank--- 100,000 53,627 356,492 ma a ° 
Beverat Bank] gun'90o, 344ia oh:3ta 00 Sarina 
a a ’ ’ sl, , of 400,000 v455,867/v5 ,881,2 
Merchants’ Nat Bk.| 200,000) 119,197) 1,025,126 Co 100,000} 126,644 1838'804 
Merrimack Nat Bk.|; 240,000) 239,911) 1,329,071 People’s Sav Bank. 50,000} 78,941) 944,911 
Haverhill Trust Co 200,000) 82,090 891,209 8 w Co Sav Bk 50,000} v114,044) 979,922 
Second Nat Bank-- 500,000 330,101! 3,839,684 
* **Sale price. @ Capital to be increased, d No deposits; does not do a general banking business, ¢ Capital paid in; authorized amount 
larger. k Pais ir he so-called ‘‘Weekly Deposits,” now forming capital on which dividends are paid, 4 Meled v > 


June 23 1909. kh Toconsolitate. 


i Last sale. 


E 
n Sept. 23’08; » April 28 1909; r Feb. 5 1909. e Dec 31 1908. 


eJune 23 1909. 
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— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nat bks. June 23; State institutions latest returns. MONTANA—Nat. bks. June 23; State institutions latest returns. 
Surplus Gross 
& Profits.| Deposits. Ask, Surplus Gross 
—- Capital. |\& Profits.| Deposits. Bid, | Ask 
Duluth— $ share. 
Amer Exch Nat Bk- 8940,200/s6 289,119} 100) 206 |_____ Butte— g FJ Per |\share 
Gity Nat Bank_-.-. 8162,024/s2 ,598 ,233| 100) 132 |... Butte Commer’! Bk} c¢100,000) -...-..- 89,557 saiioal inn Rares 
First National Bank ,000) 1 ,300 ,499|s7 ,467 ,757| 100) 888 {|_____ First National Bank 200, 552,504) 4,366,071/....|....../..... 
Northern Nat Bk. 827,420} 8575,607| 100) 125 j____. Miners’ SBk &TrCo| 200,000 n7, I bests t sc asin‘ sa.s, Rapecentains 
Minneapolis— share. | Silver Bow Nat Bk. 200,000 FA F et Ee shel «ncanelescao 
East Side State B’k 9,335 407,745) 100) 110 |..... State Savings Bank 300,000; 330,847/n1,909,444) 300! .....)..... 
First National Bank 2,141,557\d 17079702 251 Daly Bank & Tr Co. 100,000} 274,344 n3, 122, Beat SOG. cack. io 
German-Amer Bk-- 8,621} 2,034,922) 100) 250 j..__. alsea-= Per \share. 
Germania Bank --- 21,077 487 ,464 140 American Nat Bk. 200,000} 3135,000|s 1,900,000) 100!_...__|_-__. 
Hennepin Co Sav B. 109,397) 4,351,172) 100} 200 j|___.. Nat Bk of Montana 250,000 140,106) 2,632,701; 100).....-}_.... 
Merch & Man8t’teBk +709 330,550} 100} 140 |... _. Thos Cruse Sav Bk- 100,000 50,000; 900,000) 100)_._._.|_. _. 
Metroplit’n Nat Bk 32,173) 498,518) 100) 118 |_._.. Union Bk & Tr Co_| 250,000) 210,000) 2,410,000) 100) .._.__}_.__. 
mee ape] pn Bk. 4 ck nw i; Ned 915} 100) 80 j|..... 
a r) mm’ce ed wit orthwester = ‘ ° Son afd: 
Northwest. Nat Bank 2,082,299|23, 150,067 261 | NBBRASKA—Nat. dks. April 28; State institutions latest returns. 
People’sBk of Minn. 22,064 03,614 llu Lincoln— Per |share. 
8t.Anthony FallsBk 57,547| 1,474,796 125 City National Bank 250,000 773,962 \n1,445,001; 205) .....-/_.... 
Scandinav Nat Bk. 1,769) Be a, ae First National Bank 400,000} 237,524) 3,897,591) 100)_.___-/__._- 
Security Nat Bank- Ji, 283, 109 15,869,128} 100) 300 /|..... Nat Bk of Comm’ce 150,000 r70,219)n1,104,015; 100)... .-.}-.... 
South Side State Bk 56,069 523,690) 100) 210 |_.... First Tr & Sav Bk- . 12,024 A 5 Hahei Tiberian CCRT 
Union State Bank. y50,000 TetUe  BeO he dant 110 jececs Omaha— 
Hm y oy Tr Co- 50,000 250,000) d. .... | City Sav Bank_.-.|} ¢150,000 13,000} 1,000,000} 100).---.-|.__-- 
Minn Lo Tr Co. 302,792) 1,528,902 160 First National Bank 500,000} d726,659/d 12001112 225 |250 
St. wen share | Merchants’ Nat Bk- 500,000} d424,437/\d6,648,964 150 |160 
American Nat Bk_- 24,958) 1,593,105 05 Nebraska Nat Bk_-| . 200,000 99,859; 1,819,134 115 {130 
Capital Nat Bank..| 500,000) 122,450) 4,727,260 .. --| Omaha Nat Bank_-| 1,000,000) d476,144/d 12256949 150 |175 
First National Bank 000) 1,101,599! 9,456,991 262 U S National Bank_| 600,000) 622,707/11,301,361 240 (250 
Merchants’ Nat Rk- 000 07,896; 8,849,680 186 South Omaha— Per | share 
Nat Germ-Amer Bk 000} 770,980) 9,814,230) 100) 180 |... Live Stock Nat Bk- 100,000} 410,569) d601,426)____/___.__ 
Scand vin Am-Bk 000 139,220) 1,366,712 204 Packers’ Nat Bank- 150,000; 1r170,329ir1,983,935| 100)_...__}_.. . 
Secon ' Net Bank_- 334,963) 3,257,364) 100) 185 |_.._. South Omaha N Bk 250,000) 1r407,199/r3,148,336) 100)__..__}.... 
Stock Ya ds Nat Bk 7r42,000/r1, ,000} 100) 160 |-...-- Un Stk Yds Nat Bk) 300,000) 1r123,890/r3,467,682} 100}_____. Pen, 
Northwestern Tr Co 84,725 d. *145 
Security Trust Co-- 95,529) 620,941 100 | NEW HAMPSHIRE—National banks April 28. 
; Manchester— Per | share. 
MISSISSIPPI—WNat. bks. April 28; State institutions latest returns Amoskeag Nat Bk. 200,000} 331,476) 1,478,992 By fap 
First National Bank 150,000 136,927} 535,701 a Sere 
a snore | uence etiaet| 1g0'0|“u-t| Maar] 100) tae. |---- 
capital Nat Bank_.| 200,000) 763,189) 1865,167)..../)_.___.|__._- erchants Na - ’ , od ee Be. A EE 
First National Bank! 100,000) 125,360) 1r593,114\-__.|_.-___|____- Second Nat Bank.-' 100,000) _74,869) _ 380,782 120} ----- 
Jack ) | ae 100 000 29,109 ES RC eet oe 7 tees ee 
Merch Bk & TrCo.) c¢350,000} 128,000) 739,000)____)______|____. NEW JERSE Y—Nat. bks. June 23; State institutions latest returne, 
Miss Bank & Tr Co-_| y100,000 tk, ee YS ee ee Chadeu Per \ehara 
Vickabugg— maf | camden Net Bank! 190,990 92.980 s.g06.047| tg0]-----.|--0 
P ‘ rst Nation: $ »193,145; 100; ......)..-.. 
Gitizens’ Nat Bank-| 100000 30;387| 247073 140 _ | National State Bk- 379:330| 2/871;161|  50|-2222_|722 72 
Camden S D & TCo 1,008,376) 6,358,600) 25).....-|-.-.. 
City Sav & Trust Co 50,000 ,000| 470,000 160 Broad Tr Co 500| 600,000 
ta Tr & BkgCo_| 100,000 66,057, 537,542 175 163 at Sante 246'744| 1.768°924| 25| 222 onae 
First National Bank} 300,000) 163,794| 792,496 175 Soonit Trust Go. 150'374| 2'623'277| 100|.2.227|27 77 
Merchants’ Nat Bk-| 100,000) 254,314) 714,968| 100) 350 |..--- ae , shine "Be eens 
People sS Bk & L. 50,000 80,000 500,000 eeeue Citizens’ Bank. Se 55,557 656,398 60 isi 
Da do ust eg 0%5) "Rote 70a) 100/35 
— on - 2, 9fUS 1UU) S280 le wwwe 
MISSOURI—Nat. bka. June 23; State institutions latest rk Per kate 
Kansas City— share. | First National Bank 8611,354/s3,123,648) 25).-...-}...-. 
Cent. National Bk. 200,000 121,100} 2,119,037} 100} 203 /..... Second Nat Bank_- 244,257) 2,763,948) 100/_..._- ae 
rn Belt Bank_..-| 100,000 21,564 ,019 140 Hoboken Trust Co- 110,793) 1,502,681! 100)--.._- id ines 
First National Bank 500,000} 1,357,530)27,734,212| 100)..____|.--.. Hudson Trust Co... 1,301,803/13,012,740) 100)__..--j}...-. 
Gate City Nat Bk.| 200,000 33, 131,792 140 | Jefferson Trust Co_ 53,852) 738,070) 100)-.----/..... 
Ger-Amer Nat Bank 100,000 770,450} 1,164,819} 100)_-_.__}.-... Trust Co of N J___- 847,960) 4,369,581) 100)/..----|-.... 
Int-St Nat Bk Kan-_ 600,000; 1936,221/r8,535,627| 100; 400 ({..... Jersey City— Per |share. 
Mercantile Bank - -- 100,000 15,629 241,507 lll Claremont Bank - 23,197 151,776 Be Ah 
Nat Bk of Comm’ce| 2,000,000 +727 | 22,726,232 139 First National Bank 1,230,647| 6,892,762/ 100)--..--| ._._. 
Nat Bk ofthe Rep.| 500,000 a ,029,661 135 Hudson Co Nat Bk- ,485| 3,006,685; 100)_.----}.--.. 
New Eng Nat Bank} 500,000) 675,049/13,228,038} 100; 400 |-.-... Merchants’ Nat Bk ene. Ae ft ewcs ote. 
Security Nat Bank.| 200,000 60,717|  602,7 170 Third Nat Bank--- 372,857| 2,335,390] 100)_...--}..... 
Southwest Nat Bk.| 1,000,000 130,332) 9,246,935 189 Bergen &Lafa et.Tr 91,465) 2,985,504; 100).._--- ae 
Traders’ Nat Bank - 200,000 33, 3,416,927) 100) 125 |.---. Commr’l Tr ag 2,058 ,671\11,260,917| 100)...---/_-._- 
Western Exch Bank 100,000! 122,120) 1,488,923) 100) 250 |----. Greenv Bk & T Co. 80,313) 1,402,934) 100)-.-.--/}...-- 
m Tr Co...| 1,000,000} 155,724) 5,991,719 117 yee | City Tr Co-- 111,220) 1,.724,377| 100) ...--.fo.... 
Fidelity Trust Co__| 1,000,000) 1,199,813) 7,937, 300 incoln Trust Co-- 207,612) 1,335,091| 100|------j.._.. 
Sav Assn- 950,000) 100, 1,658,379} 100) 400 |..... Mercantile Tr Co... 60,753 999,693) 100)------}_._.- 
Pioneer Trust Co__| ¢267,500} 332,393) 2,086,195 225 N JT Gu & TrCo-_- 1,325,079) 6,113,354) 100)------}-._-- 
St. Joseph— share. | Pavonia Trust Co_- 55,776} 658,879) 100)---.--|-..-- 
urnes Nat Bsrk.. 200,000 62,837| 2,626,694) 100/....--)-.--- People’s S D & T Co 218,919) 6,026,905) 100)------ ee 
ist N Bk of Buchap- Union Trust Co... 154,783) 2,170,668) 100)------ Sia 
a8: Go.........- 500,000 64,603) 5,243.601/} 100} .....}-..-- Morristown— Per jshare, 
Gamma Ane Nat Bk 200,000} 17101,917/r5,560,918)} 100) --..../---.- First National Bank $329, 344/s2,722,013 275 {300 
Merchants’ Bank_-| 200,000 15,0 ,674) 100) ...--|----- fs sem ag Bank 875,000) si ,280 ,000 110 |..... 
8t Jos Stock Yds Bk 150,000 104,137; 2,013,727 Fe Morristown Tr Co_-_ 1,551,310) 6,780,281 525 
Tootle-Lemon N Bk. 200,000 161,320} 4,968,721) 100}._----|----- Newark— Per |share. 
Missouri Val Tr Co- 100,000 x 635,200) 50) .-.--|----- HKssex Co Nat Bank ,423 ,467/87 ,509 ,401 150 (155 
St. Louis— share. | Mfrs’ Nat Bank --_-. 8377 ,096)s2,165,210 240 j___.. 
Boatmen’s Bank. -__| 2,000,000) 1,709,965|12,928,719 225 Merchants’ Nat Bk- $654,337) 83,898 ,985 245 {260 
Bremen Bank--_-_. 100,000 §17,745| 2,671,375 540 Nat Newark Bkg Co- 1,826,471) 7,867,554 170 {180 
Ave. Bank __-_ 100,000 33,88 99 ,693 150 National State Bk- 8458 ,037/s2 ,038 ,757 100 /120 
Seitral Nat Bank__| 1,000,000 35,961) 7,959,250 lll North Ward Nat Bk 8316, 182/83 ,281 ,069 360 j.. .. 
wa Bank__. 100,000 30,220} 502,165) 100) 130 |_..-.- Union Nat Bank... 2,223,364/ 12,018,356 390 (405 
oP at Bank... 200,000 4 1,066,346 115 City Trust Co___-- 72,078) 1,074,693 108 7... 
F nm Bank_._- 600 ,000 674,690) 6,375,470 300 Federal Trust Co-_- 911,067) 5,662,758 190 j...-. 
German-Amer Bk__| 1 000,000 636,969) 5,857,459 198 Fidelity Trust Co-- 7,293,120) 13,618,030 750 760 
German Savings Int 500,000} 1,332,357) 9,239,444) 100) 450 |--...- nbound Tr Co- -. 150,469) 1,551,261 ee ee: 
Grand Ave Bank_- 100,000 10,823 599,698 125 Roseville Trust - 52,554 429,239 ee re 
Intern’! Bk St Louis! 200,000} 221,109) 2,715,336 230 West Side Trust Co. 235,704, 2,116,721 lon. 
Jefferson Bank_-_- 200,000 20, 1,075,745 115 New Bruns wick- Per |share, 
Lafayette Bank __. 100,000} 988,904) 4,444,7 900 Nat Bank of N J_.- 8406,240) s2,218,817 240 (250 
Lowell Bank. -___- 100,000 14,823) 325,741 110 People’s Nat Bank- 8137,370| 8915,749 200 (22 
Manchester Bank. -| _ 100,000} 100,785] 1,064,050 250 New Br’sw’k Tr Co- 112,325) 1,136,104 200 /21 
Mec-Amer Nat 2,000,000) 3,004,677/29,872,222 294 Passaic— Per > 
Mercantile Nat Bk. 1,500,000 26,567) 3,974,733] 100]_.----|----- Passaic Nat Bank -- 304,457) s1 1592, 959 ae 
Merch Laclede Nat. 1,700,000} 1,806,674/15,299,810 305 Hobart Trust Co-_-. 85,879 943,918 eee tee 
Nat Bk of Comm’ce.|10,000,000| 8,263,862/63,079,356 234 Passaic T&SD Co-_- 48,401/ 1,969, °796| 100|........ 
Northwest’n Sav Bk} 200,000 47,080) 3,174,677 290 People’s Bk&Tr Co 147,712 2 139, 640 1... 
South’n Com & Sav 100,000 131,347} 1,319,165 225 Paterson— 
South Side Bank __. 200,000} 211,564) 2,661,676 300 First National bank 654,466) 2,858,898 275 |325 
State National Bk_| 2,000,000 773,295) 11,138,926 211 Paterson Nat Bank 357,759) 2,151,850 240 (275 
Third National Bk _| 2,000,000) 2,280,392/32,338,562 326 Second Nat Bank_-_ 259,379) 2,135,800) 50)....--]-..-. 
Union Station Bk | 100,000 10,92 ett) 20 o «<* seinen eo Paterson Sav Inst’n: 606,717| 11424,756} 100|....--}.. 2. 
Washin gion Nas | Nat Bk| 200,000 14,519} 953,495 100 Citizens’ Trust Co_. 214,225) 1,591,164 Fee PF: 
B’way --| 100,000} #33,280) 507,116 155 German Am Tr Co. 262, 1,550,000| 100)....-_. ae 
Commercial ‘T Tee 8 102,400 a5,799| @107,480} 100/---.--..)----- Hamilton Trust Co_ 400,000} 3,100,100} 100}_..._- Ae 
Commonw’ith TrCo| 2,000,000) 4d503,427\d1,685,785 120 Paterson SD&T Co. 319,267) 3,194,016) 100)....-_- ew 
Jeff.-Gravois Tr Co. 100,000 £15,049} 277,19 120 Silk ad Spas Co. 160,984) 1 ‘474, 343] 100/_...-. Shea 
Meseentile Co.-| 3,000,000/d6,648 ,629/d 1968: 751 335 Tre Per re 
pony RA Tr Co| 3,000,000|d5,394,407|d18 059375 297 Broad. St "Nat Bank 8298,740) 81,970,375} 100)....-. */162% 
atLeus nion TrCo| 5,000,000|d6,957,399|d 23307676 396 First National Bank 8349,956/ 82,101,998 155 |165 
Vandeventer Tr Co 50,000 a1,897| @241,959 120 M ics’ Nat Bk. 808,096) 5,742,444 7 tadene 
West St Louis Tr Co 100,000 79,755} 1r251,515 120 Trenton Co ,066| 4,437,118) 50)...... as 
Mercer Trust Co-- 1 58,597 ,090} 100)... - spe 
Trenton Tr&S D Co 201,379’ 2,494,038) 100)_.--._/____. 
* Sale price. of date Sept 23 1908. c { aid in  Duthorized 1 Amou n. 
& Nominal, , gures. Pp a aon ae gm ey amount ts larger g mt paid i h Book v 


rFeb 5 oe 


Canftal to be incre 
we | os 1909. 


a Figures of date Sept. 23 "T908. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





SEW MEXICO—National banks Nov. 27 ’08; State banks Jan. 4 ’09. 
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Surplus Gross urplus ir 
Captial. |\& Profits.| Deposite. |Par | Bid. | Ask. Capital. & Profits. ae . |Par.| Bid. | Aek, 
Albu querque— z 7 g Per |\share. N. Y. City (Con. cent 
Bank of Commerce.| 150000)  60,017| 1,121,045) 100). ---|----- Sune. Anant Gani 160.000 118,400 788,000 100 mest Ra 
First National Bank; 200,000) 56,089) 2,669,945) 100).....-|----- impor & Nat.| 1,500 000) 7,554,503/ 25,420,000! 100| 547 |555 
International Bank.| _ 00°000| _ 112.900\n2,617,000| 100\ 
e ’ ,} ° n ona . ’ ’ n , rey SVM we ewe «see 
SEW YORK—Nat.banks except N.Y .C.Apr.28; State institut’s Apr 28 ’09 Irving Nat ExchBk.| 2,000,000) 1,450,367|21,886,400| 100) 190 |_.... 
Alpany— Per share’ | Jefferson Bank...-| 500,000) 684,200) 3,413,700) 100) 180 |..... 
Alban County Bk.| 250,000! 123,168! 1,333,376| 100} 205 (215 | Liberty Nat Bank-| 1,000,000) 2,610,391/17,413,600) 100) 530 |560 
First National Bk ..| 600,000! _287,467| 7,035,640/ 100| 163 |167 | Lincoln Nat Bank.) 1,000,000) 1,312,462/17,226,600) 100) 420 /435 
Mech’nics & F’rm’s’| 250,000/ 1,287,830) 1,94,027| 100) 560 |..--- ManhattanCo,Bk of} 2,050,000} 3,567,700/47,050,000| 50| 335 |345 
Nat Commercial ®k.| 1 000.000|/a1,871,144/a 20847316; 100} 390 (400 | Market&Fult NatB) 1,000,000) 1,674,017) 8,497,400) 100) 258 (263 
N Y State Nat. Bx_.| 500,000 5,699|17,542,460| 100| 285 |300 Mechanics’ Nat Bk.| 3,000,000) 3,701,297|32,437,000) 100) 252 /260 
eae ::| 3) $189,500) 100) 175 [100 | Merchants’Ex NatH| "00,0001 -’seas0ol 7:277/900| 801 160 |170 
eave ’ 434,6 - K RSA erchan a v j ‘ 
be nea 250,000; 434,669) 3,762,085) 100) 320 | |-. --- | Merchants’ Nat Bk.| 2,000,000 1,692'674|25,028,000| 50] 160 |164 
Co Nat Bk.| 200,000) @185,082\a1,280,650} 25) -....|..__- Metrop’s, Bk of the} 1,000,000! 2,020,000/10,597,100| 100) 375 as 
Nat Bk of Auburn.| 200,000) @113,701| a925,692) 100) ~....|-.... Metropolitan Bank_| 2,000,000) 1,709,700/11,126,000) 100) 187 |195 
Binghamton— Per \share | Mount Morris Bank! 250,000 4,200} 3,422,300) 100) 250 awe 
City National Bank! 200,000! a129,947| @898,331) 100|_._.--|-.---- Mutual Bank... ~~~ 200,000; 318,700) 4,585,700) 100) 200 (310 
eeeeae | sass bead 'san'ene| ken 2 Nat Reserve Bank(k1,200,000| 632°720|a8;454/000| 100] 142 (1837 
ee aT lie acm a ea Ree at tn Ney Metberta Bk-| “Zou-o00| , 241-500] 2.008.900] 1001 200 210 
— are cen|t, not sihare. unty Na ’ 4631, »213,000) 109 750 |..... 
Bor ieee yd baak\s reported nes ind lara \at date| July | N¥.N BA, Bkof-.| 2.000.000) 3°4527450/19:008,000| 390/ 395 |335 
31, 1909 Sur|plus and plrofits are of\date June 2|3’09\for Nat|. and | Night & Day Bank.| 200,000 14,500/n3,029,000) 190) 220 (250 
Apr. 28 ’09 for|State Bank's. Per \cent. | Nineteenth Wd Bk_| k300,000 67 ,400/n6,511,000) 100) _._. |426 
Bank ....| 200,000} 137,000/n2,276,300| 100) 90 (105 No Am, Nat Bk of_| 2,000,000 In liq|uidation. 
Broadway Bank...| 150,000) 524,300) 3,850,200) 100) 350 (|410 Northern Bk of NY| 1,000,000) 302,900)/n6,331,000; 100) 110 |___.. 
Broo Bank....| 300,000} 146,900/n1,017,000; 100|__.__- 146 Pacific Bank_-.--- 500,000! 864,800) 3,726,000) 50) 230 (240 
First National Bank} 300,000} 403,700) 2,877,000) 100) 265 |---.. Park Bank, Nat.--| 3,000,000; 9,792,784/105213000) 100) 468 (|__... 
de Bank ..__- 100,000 27,800} 177,800} 100} 110 {130 People’s Bank. -.~.-- 200,000 70,500! 2,584,000} 25) 280 (295 
Home Bank. --_-___- 100,000 56,400! 425,400 100| 110 |125 | Phenix Nat Bank--| 1,000,000! 680,300) 5,985,000) 20) 175 |185 
Homestead Bank..| 200,000 54,200} 367,300) 100| 100 (125 | Plaza Bank._-.... 100,000} 402,200) 4,702,000) 100} 610 (625 
Manufact’s’ Nat Bk} 252,000) 787,900! 7,034,200) 30! 420 (460 Produce Ex Bk N Y| 1,000,000} 687,200) 9,653,900) 100) 165 (170 
cs’ .| 1,000,000 933,900/14,466,400) 50) 240 {250 Public Bank .-.-.-.-. 100,000 77,701/n2,923,100) 100) ...../..... 
Montauk Bank_.._. 100,000 67,700; 410,000} 100) 145 |.---. Riverside Bank -- -- 100,000; Merged in} Northern |Bk oif N.Y. 
Nassau Nat Bank..| 750,000} $54,500) 6,753,000! 100! 240 (270 Royal Bank ------- 100,000 39, n156,100} 100}... ..|--... 
National City Bank} 300,000) 598,600 68, 50| 290 (310 | Seaboard Nat Bank_| 1,000,000) 1,782,092|22,690,000! 100! 360 (380 
North Side Bank...| 200,000! 141,800! 2,253,000| 100| 150 |..... | Second Nat Bank--} 1,000,000) 1,312,463'12,171,000) 100) 375 | ___.. 
People’s Nat Bank. 160,000 5 n1,014,300) 100) 155 |--... Sherman Nat Bank 200,000 61,200/a1,516,600; 100) 1385 ({..... 
Prospect Park Bank 100,000 58,700; 575,700) 100) 150 (160 State Bank ___---- 1,000,000 810,300| 15,506,000; 100) 290 {|_-_.. 
aR 100,000 17,900} 144,00} 100) ----- 120 Twelfth Ward Bank 200,000 149,900|n1,836,000| 100; ____. 180 
Un Bk of Bklyn -.-.} 1,000,000 784,700'/n6,555,694' 100) 90 {100 Twenty-thirdWdBk 200,000 93,800} 2,078,700) 100) 100 {| _.... 
Brooklyn .| 1,000,000} 2,184,100|18,579,200) 100) 415 /|425 Union Exch Nat Bk} 1,000,000 960,380; 8,583,600) 100) 187 (195 
tizens’ Trust Co... 500,000 169,637; 1,411,082) 100) 132 {140 Wash’n Hts, Bk of- 100,000 228,200; 1,320,000} 100; 270 | _.... 
Flatbush Trust Co. 300,000 257,400) 3,862,200} 100) 200 {|..... Wells, Fargo & Co. 100,000 48,400)n2,848,100; 100)_____.}_.-.. 
“| 1,600,000|s1,553,620/812920,769| 100! 200 |__._. West Side Bank..-| 200,000} 1,087,300) 5,035,000) 100) 600 |__... 
Hamilton Trust Co. 500,000} 8952,524| 87,373,731) 100) 265 (275 Yorkville Bank ---- 100,000 39, 5,200,900; 100) 425 (__... 
Home Trust Co-_-_.. 750.000} 303,179) 2,088,483) 100) 110 ({-.._. yAstor Trust Co_.-_| 1,250,000 654,900/ 15,058,600) 100) 335 (350 F 
Co Trust Co. 500,000/s1 ,905,504/s15284,637/ 100) 490 (510 Bankers’ Trust Co_|k1,000,000! 1,432,476/40,566,693) 100) 825 (|... . 
ette Tr Co__| In voluntary liquid/ation. CARE Pepe Sh eke Broadway Trust Co 700,000| s424,931's3,844,949| 100) 140 |145 
gt Loan & TrCo} 1,000,000|s2,105.080| 89,402,454) 109) 300 (315 Carnegie Trust Co_| 1,500,000)s1,037 ,570|s13203.679) 100) 175 (185 
Nassau Trust Co_.. 600,000} 8470,410/ 86,322,879) 100! 150 |170 Central Trust Co___} 3,000,000) 315701 ,027 |s93724,726) 100/990 (1025 
People’s Trust Co_.| 1,000,000) 1,574,375|18,846,363) 100) 285 (390 Columbia Trust Co_| 1,000,000) 1,438,607/14,551,736 100! 270 (285 
Ww msburg Tr Co 700,000 180,700} 1,924,000} 100! 80 {100 Commercial Tr Co- 500,000 320,112) 5,171,866) 100) 145 /|148 
Buff. . . Per |share, | Commonw’lth TrCo} 250,000 320,1 ine eek ROE ot is. Lee 
Bank of Buffalo__- 500,000 766,147) 8,576,088) 100) 265 /|275 Empire Trust Co-__-_| 1,000,000/s 1,079,786|s19383,301| 100} 300 (310 
Central Nat as 200,000 as0,254/al, 540} 100} 125 {-.2.. Equitable Trust Co} 3,000,000|s10925 ,444|s48389,697| 100) 480 (500 
tizens’ is ioe 100,000 279,344) 2,292,088) 100! 250 /260 Farmers’ L & Tr Co! 1,000,000! 6,786,807/131066 307! 25/1500 | ----.. 
Columbia Nat Bank /k1,000,000|a1,103,755\a7,755,903|) 100) 350 |... . Fidelity Trust Co-. 750,000 910,384) 5,864,586 100) 203 (207 
German-Amer Bk. 300,000 304,030) 4,588,696) 100) 225 /|250 Fifth Ave Trust Co_| 1,000,000/s 1,898,049/s16195,156) 100| 400 (420 
uf & Trad Nat_| 1,000,000\a1,422,913\a 15789737| 100) 250 (275 Fulton Co... 500,000; 8853,964\s 8,580,755; 100! 270 | ..... 
Marine Nat Bank..| 1,500,000)a1,435,410/21,104,585) 100; 300 /|360 Guaranty Trust Co_| 2,000,000|s 8,291,197|s88435,679| 100| 690 /|..... 
Market Bank -.-_- 100,000 ,920} 1,003,098} 100| 120 [130 Guardian Trust Co_| 500,000 ,544| 3,767,958; 100) 160 | -.... 
People’s Bank. -____ 300,000 292,244) 4,542,170) 100) 165 /175 Hudson Trust Co-_- 600,000 673,500} 2,831,900; 100) 170 /|180 
National Bk.| 500,000} a141,819\a3,456,091| 100! 120 [130 International TrCo}| 500,000} In hands} of receiviers. 
0 8 Y 150,000 40,724 612,376) 100} 90 /110 Italian-Amer Tr Co. 500,000 44,650 917,229) 100} .....}--... 
Buffalo LT&8 D%o} 200,000 78,126) 2,691,762) 100) 115 /|125 Knickerbock’r TrCo} 1,200,000|s 1,473,689|s34592,640) 100! 335 (|350 
Commonw’th Tr Co 500,000 491,439) 6,481,496] 100| 170 |200 Lawy’sTit In & TCo! 4,000,000/s 5,853,148/s14949,144) 100) 250 (260 
Fidelity Trust Co-_- 500 000 445,414) 7,779,888) 100| 250 (275 Lincoln Trust Co_-_} 1,000,000) 8511,810/s11281,810) 100/£165 {170 
©lmira— Per \share | Manhattan Tr Co_-_} 1,000,000) 2,408,278|25,977,090!| 30) 370 (|390 
Merchants’ Nat B«- 100,000 32,960 520,800} 100) ----.|_._-. Mercantile Tr Co ..} 2,000,000|s 7,213,280\s79750,921| 100) 725 (750 
Second Nat Bank_. 800,000) @265,413)a2,797,384) 100) ~---.|_._.. Metropolitan Tr Co.| 2,000,000) s 8,016,162\s29160,918) 100) 552 (562 fl 
emung Canal T Co 600,000 7,360) 3,919,712) 100) ~--..|_---. Morton Trust Co_-_-_|} 2,000,000/s 7,800,269|s41606,759; 100; 500 |---.. H 
Mutual Alliance Tr_ 700,000; 8s389,376\s9,015,751) 100) 120 (130 : 
yNew York City— |Prices are |per cent, n ob andl share N Y Life Ins & T Co} 1,000,000) 4,718,260/39,607,768| 100|1090 (1100 
Deposits of YN. Y. City ba|nks are rep d net jand \dave Ju\ly 31, | New York Trust Co.| 3,000,000/s10700,749/s75355,645) 100) 605 ({...-- 
1909. Surplus an\d profits ar\e of date\Ju|ne23|,’09 folr Nat. | Standard Trust Co_| 1,000,000|s 1,355 ,449|s18187,270) 100| 350 /|--.-. 
and Apr.|28 ’09 for|State Bank's. Title Guar & Tr Co_| 4,375,000) 8,924,837/26,749,667| 100} 500 (512 ‘ 
The dividena r\ecord for b\anks and t\rust compainies |in N.| Y. Trust Co of Amer_.} 2,000,000/s 6,376,643/s31184,712) 100) 370 (385 : 
City and Brojokiyn will | be found i\n our “Ry.| and| Ind.’’| Sec. | Union Tr Coof N Y.| 1,000,000|s 8,126,627|s68070,869) 100|1275 /|1300 rf 
171. Pes \cent. | US Mort & TrCo__| 2,000,000/s 4,325,857|s44277,722) 100) 440 (455 x 
Aetna National Bk. 300,000 314,250; 1,797,600} 100; 175 |___.- US Tr Coof N Y-_-| 2,000,000)}313510,607|s78654,626) 100/1220 ie oe 
America, k of..| 1,500,000} 5,117,400/33,346,300) 100) 575 [585 Van Norden Tr Co_} 1,000,000} 1,213,747! 8,998,819) 100) -.... 260 
Amer Exch Nat Bk.) 5,000,000) 5,051,340/25,649,500| 100) 250 /|255 Washington Tr Co-_ 600,000} 1,286,391) 9,901,671! 100) 375 {410 
Astor National Bk.| 350,000) Absorbed/by Astor |Trus|t Co Windsor Trust Co_-| 1,000,000} $537,744\s11341,144) 100) 135 (145 
Battery Pk Nat Bk.| 200,000; 142,000) 1,110,800) 100) 130 j|-.... Queens Borough— 
Bow Bank... _- 250,000; 789,700) 3,425,000] 100) 375 |____- Bank of Long Isl’d 500,000 275,500} 4,591,000) 100) __. ../----. 
Bronx Borough Bk. 150,000 67,700\n1,802,100} 100! 300 | ..... First Nat Bank--_- 100,000} «@47,800) a628,400) 100) ~--._/---.. 
Bronx Nat Bank_. 200,000 207,200} a727,000) 100) ----.|_.-.- Queens Co Trust 600,000 176,800} 1,717,100) 100} 115 |130 
Bryant Park Bank.| 200,000) 111,400/r1,163,000) 100) 155 (160 Rochester— Per |share, 
Butch & Drov Nat 300,000 157,572) 2,244,000} 25) 140 /150 Alliance Bank----- 275,000 383,152) 6,476,729! 100) 225 |275 
Century Bank__-__. 200,000; 149,600) 1,894,000) 100} 170 (175 Central Bank --_--- 200,000} 273,162) 3,415,771) 100) 200 |-.---- 
Chase National Bk_| 5,000,000) 6,655,112/90,168.000) 100) 300 .. -- | Merchants’ Bank-- 150,000 210,610; 3,016,922) 100| 200 |225 
Chatham Nat Bank 450,000) 1,024,475) 8,156,000} 25) 295 /305 Lincoln Nat Bank _| 1,000.000|/a1,340,833/a11 465467! 100! 200 /|236 
Chelsea Exch Bank 200,000 180,500|/n1,673,000} 100} 200 |... Nat Bank of Com... 750,000 429,101} 6,006,112) 100) 160 j{----. 
Chemical Nat Bank .| 3,000,000) 5,958,300/27,083,000| 100) 425 /____- Traders’ Nat Bank- 00,000) @590,379\a6,061,530! 100) 200 Pence an 
Citizens’ Cent Nat.| 2,550,000) 1,334,487|25.286,500} 100} 157 /162 : Fidelity Trust Co-- 200,000 256,496; 7,646,679) 100) 300 |350 
City Bank National]/|25,000,000/27 ,811,299/225594 000} 100) 368 [385 Genesee Val Tr Co-_ 300,000 263 ,527| 6,285,642) 100| 175 {185 
Coal & Iron Nat Bk_| 1,000,000 757,6 5,456,600) 100/132 (140 Roch Tr & 8 Dep Co ,000} 1,141,583) 21,036,164) 50) .....}..--. 
Colonial Bank_____ 400,000 249,400; 6,138,800} 100) 300 j|____- Security Trust Co-- 200,000 537 ,224/11,260,800) 100) ..-..|----. 
Columbia Bank____ 300,000 439,700} 7,023,000) 100| 375 (425 Union Trust Co---- 200 000 148,060) 4,097,484) 100) 150 /|165 
Gommerce, N Bk of| 25,000,000) 15,222, 134/166448 500} 100! 180 |... Syracuse— Per |share, 
Copper Bank, Nat _| 2,000,000} 2,674,976/29,165,800| 100) 245 |____. Commercial Nat Bk 500,000; a302,985\a2,5%5,564) 100) 159 /|161 
Gorn Exchange Bk_| 3,000,000! 5,372,300/52,842,000} 100} 333 (340 First National Bank 250,000} @738,181| 4,178,257) 100) 350 /|400 
Sommopolitan Bk _-. 100,000 10,400} 239,090! 100) ...-.|..... | Merchants’ Nat Bk- 180,000} @310,946/a1 ,477,311| 100! 240 /|250 
East River Nat Bk. 250.000 104,302} 1,583,000) 25) 125 |185 Nat Bk of Syracuse. 600,000} a314,009) 1, ,000! 100! 150 |155 
European-Amer Bk| 100,000 43,800} 402,000} 100) -----/____. Salt Springs Nat Bk 200,000 a96,319\a1,221,702} 100) 1385 {145 
Fidelity Bank_____ 200,000 182,700 912,000) 100! 165 {175 StateBk of Syracuse 100,000 379,840) 2,422,352) 100! 400 /|500 
Fifth Avenue Bank. 100,000) 2,178,600|15,022,600/ 100/4000 |. ... Third Nat Bank--- 300,000} @173,041) 1,499,659) 100; 150 |176 
Fifth National Bk.| 250,000 75,383) 3,487,000} 100, 300 (350 Syracuse Trust Co- 300,000; 459,807) 3,410,746) 100) 240 |260 
First National Bank/10,900,000/18,968,100/109560 000! 100| 820 --- | Tr&Dep CoofOnon| 100,000} 775,767) 9,850,567) 100} .----/|----. 
Fourteenth St Bank} 1,000,000 20,1 5,883,900) 100) 155 /|180 Troy— Per |share, 
Fourth Nat Bank_..| 3,000,000) 3,399,607|27,953,000| 100) 220 | __-- Manufact'rs Nat Bk 150,000 418,879) 6,109,485) 100! 325 |-.--. 
Gallatin Nat Bank..| 1,000,000) 2,419,057| 7,519,000| 50! 340 (360 National City Bk-- ,000 261,110) 2,652,920) 100) 162 (165 
Garfield Nat Bank_| 1,000,000) 1,160,790| 7,890,900| 100) 270 (285 NatStateBk of Troy 250,000 348,999} 2,312,691) 100) 200 /|210 
German-Amer Bk._| 750,000} 656,200) 3,599,700! 75) 140 |__..- People’s Bank. ---- 50,000} 104,694) 584,844) 100| 200 /|210 
German Exch Bank} 200,000; 857,600) 3,750,000! 100) 450 |_.._- Union Nat Bank.-.-} 300,000) 142,021) 1,680,661} 50! 60 65 
Germania Bank _.- 200,000) 1,020,900) 5,601,300) 100) 550 |____- United Nat Bank... 240,000 415,444 740,044) 100} 310 /|-.--.. 
Eumllion Bank---| Menred in Notiveln Biot (New! York| ©. | o¥"NasrCo.°--| a00'000| 37-313) 1590;608) 199,198 (28 
eso -0 ew) York.| —_—s+| Troy Trust Co_--_-- ’ 37, ,839, 
Hanover Nat Bank.) 3,000,000) 10,7 47 ,472/85,084,600) 100) 550 (565 noni ele a a 
* Sale price 0b Cap. and surp. to be increased. d Capital paid in; authorized. amount is larger. hB 
crea: a 2 Ex-div. c Pas 23 1908. ¢ May 14’08. n Ar. 28 09. ° Aug. 4/’08. wv Feb. 5 i900. 1 apiead oe sideman cy ty a0. 
e June 3009. aJune 2309 y Trust companies’ date April 28 1909. ‘4Formerly Jenkins Trust Co. iNew stock. 
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7 Where Names are Printed in Italics Fuller Returas may be Found in the Advertising Columns 
NEW YORK—(Concluded) OHIO—(Concluded). 
Surplus Gross Surplus Gross 
Capital, |\& Profite| Deposits. |Par.| Bid. | Ask Capital. |& Profite.| Deposits. 
ret Sitional Bank! 1,000,000 1,260,310\n4,109,645| ¢o| 128” (aye Citizens’Bav & TrCo! 4,000,000 2,683,460|07 871,728 
atio ’ ’ ni, ’ n4, ’ ns Vv ? v2, ’ ’ 
Oneida Nat Bank -- 600,000 736,076) 1,445,036; 100) 220 (231 Cleveland Trust Co.| 2,500,000) 2,616,726/23,5465 ,473 
Second Nat Bank_.| 300,000) 298,225) 914,649) 100| 180 (200 Svs & Tr Co. In| liquidatio|n. 
Utica City Nat Bk 1,000,000 ,689| 1,816,268) 50) 60 62% | Comm Sav & Tr Co Menges in ns’ Slav. & Tr. 
Citizens’ tCo..|  200,000| 166,070) 2,302,832) 100| 160 /|170 Forest City 8 & Tr. ,000 73,527| 2,076,760 
Utica Tr & Dep Co-| 400,000 '790| 5,547,897, 100 300 |320 Sav & Tr.| 1,000,000} 1,078,930|16,151.704 
Watertown— share.| LSh Bkg & TrCo..| 200,000) 61,595/v3,059,1 
Gity National Bank} 100,000 62,557, 528,128 100/150 State Bkg & Tr Co 600,000} 221,955) 2,432,756 
Jefferson Co Nat Bk} 250,000} 287,654| 1,424,549) 100/250] Alpprox | Super’r Sav & TrCo| 500,000 ,275|\v 8,528,877 
Nat Bk & LoanCo-_| 100,000 99,517| 744,702) 1001190 Union Sav & LCo.| 751,000) 127, 378,729 
National Union Bk.| 200,000) 123,377) 854,254) 100|150| vialue | Woodl’d AvS &Tr.| 350,000) v1289,715/v3,159,301 
Watertown Nat Bk. 200,000 233,207; 1,156,728) 100/210 
Westchester Co— er |share. lum bu 
Mt. Vernon—ist N. 200,000 55,982) 2,265,142) 100)......|....- Capital City Bank. 100,000 v40,785| v539,342 
Mt Vernon N Bk 200,000 024,277| v337,235)....|......|..... tral N mt 200,000 e€22.274| ¢573,084 
Mt. Vernon Tr Co 200,000 267,621; 2,178,021) 100)......)..... Citizens’ Sa Bk 100,000) v146,390\0 1,450,941 
New Rocheile— City National Bank| 300,000! ¢102,792\e1,347 134 
Nat City Bank-- 200,000 109,847} 2,250,990) 100)... .)..... Columbus SavBkCo 50,000 v50,250; v570,028 
N Rochelle Tr Co.} 200,000 SED MAROINET EL on nl on coctlavecd Columbus8 &TrCo}| 610,000} v92,317|v1,818,232 
Ossining—ist Nat. 100,000} v53,589) v479,463) 100)/......|..... mmercial N 300,000} ¢260,044|\e3,042,88) 
Ossining Nat Bk-| 100,000 42,913) 858,354) 100)... _)_.._. Deshler Nat Bank.| 300,000) ¢171,447\/¢1,665,157 
Peekskill— Hayden-Clin’n N B 500,000} 272,765) 2,901,051 
Westch’r Co Nat-_ 100,000 283,179) 2,124,138) 60).....-}... - Huntington Nat Bk 400,000 e67 ,617 (e1,399,654 
Pleasantville— Lincoln Sav a 50,000 1 v105, 
Mt Pleasant Bk _- 25 ,000 19,354 inns 6 aime stemeh 6 Market Exch Bank. 100,000 v85 949/71 ,309,690 
Port Chester—ist N. 100,000 181,535 816,364) 100) ......|_...- Nat Bk of Comm’ce 200,000 e61,081/e1,152,738 
Mutual Trust Co- 00,000 138,207| 1,266,134; 100)......|..... ew First Nat Bk_- 500,000} ¢264,271/\e4,639,782 
Rye—Rye Nat Bk. 50,000 @54,327' d662,371; 100)....--|)_.._. North Side Sav Bk. c25 ,000 710,05 v206, 
T Nat Bk. 100, 55,331 TPO SO BOP ancweslensha Ohio Natio 400,000 313,667) 4,735,374 
White Plains— People’s Bank Co... c25 ,000 01,366) v74,601 
Citizens Bank -_. 100,000 29,600 428,412) 100) ....../..... Union National Bk. 750,000 110,369) 2,697,993 
Cent Bk WestcCo 100,000 160,624 ST BO iecc iceland West Side DimeSBk 25,000 v7,24 1628 
County Trust Co_| 100,000 86,927| 1,617,767| 100)......|_.... Security Sav Bk -- 39,550 08,167} v135,999 
First Nat Bank..| 100,000 74,115 BARES) BOO cc cclecced StateS Bk &TrCo.| 200,000} 115,970) 812,255 
Yonkers—ist Nat..| 150,000 86,369| 1,883,664) 100)_.__._|____- Capitol _--| _ 400,000} 147,473) 719,311 
Westches’r TrCo.| 300,000} 193,404) 2,749,595) 100)___._- *138 | Ohio Trust Co__... k500,000} ¥150,889)v2,01 4,502 
SORTH CAROLINA—Nat. bks. April 28. State inst. latest returns. ag bees 
City National Bank 200,000; 265,891) 1,743,112 
Raleigh Per |share Pinst Ba Ne Bie Co- #00;000 nae bod 660. 
Sitizens’ Nat Bank.| 100,000| 178,424) 944,489] 100| 225 |_.._. Fourth Nat Bank :| 600/000| 00'n64| 1.206 'b08 
Gomm’] Nat Bk..-| ¢100,000) 129,080) 804,489) 100) 185 |-..-- Merchants’ Nat Bk_| 200,000} 85.099) 1,253,629 
Raleigh Bkg&Tr Co} 100,000) ¢16,893) ¢682,259) 100) 110 |.-.-- Teutonia Nat Bank.| 200,000 77,677| 607,861 
Third Nat Bank. 400,000 259,193) 1,410,448 
Amenan fer Bank| 100,000/ _ 6 605| 325,451 Par \share. | Winters Net Bank. Sede, Sin'ase| Stee ane 
Murchison Nat Bk.| 650'000| 322,337| 3,232'637| 100\...___|..... yom eer ‘ 213,936) 3,299,751 
sete Suc'Bi| 66a Tag'sor *Ltan'908| 309 -—|-- Tat 
ern Na =- , , 22U, 100) 200)... --)----- mm’l Sav Bk Co. : 5 207, 
AtlanticlréBke Go| 60000 48.243, '774'927| 100 ......|....- Dime Sey Bonk Go:| inaeool  “astaval’ 'oelaes 
Wilm Sav & TrCo_!| 100,000' v128,032|11,464,216' 50)_...._'____- DollarS Bk & TrCo| 500,000) v166,790)v1,911,548 
, : East Side B bas 50,000; 45,747| 849,950 
NORTH DAKOTA—Nat. bks. April 28. State inst. also Feb. 5. First National Bank 500,000 875,913 2,744,742 
Fargo— l Per \share.| Home Sav Bank Co} 250,000) ¥143,109|v1,862,928 
@ommercial Bank _- 50,000 6,427| 256,269) 100).._..-/_.-- _ | Market Sav Bk Co. 50,000| 14,657) 380,759 
National Bk_ 30,000; _15,447| 349,408| 100|--..--|----- Mechanics’ Say Bk.| 25,000 7,92 102,000 
National Bank ,000! 113,967) 2,724,484| 100) ....._|____- Merch & C’kS Bk-| 150,000) v210,975)\01,416,9:7 
Merchants’ Nat.Bk} 100,000 43,117 72,740} 100)....--}-..-. ad en k of oan S oye ened g. soeraee 
Trust Co_| 100, 55, $26,711] 100)....._|..... 0 a ,000, . ,127, 
Sertbera Se Ohio SavBk &Tr Co| 600/000] ¥362'670| 3,480,000 
OHIO—Nat. banks June 23. State institutions latest returns. Second Nat Bank..| 1,000,000) 1,150,156) 5,273,093 
Secur’y 8S Bk &TrCo 250,000 263 ,250/v2,174 ,949 
Tol Sav Bk & TrCo} 300,000! 343,417|/v2,072,070 
as ‘N: 400,000| 662,824| 4,120,669! 100 330" 3o5 Uelee Eece Banke” 350'000 212'030 17056 '834 
a ank... * ’ ’ ’ on Savs an P v * Vi, 9 
Brighton Ger Bk 200,600! 265,698) 2,395,676) 100; 190 |..... 
Ci ’ Nat Bank_| 2,000,000) 2,083,285) 6,463,657) 100) 235 (245 Youngstown— 
@ity Hall Bank._..| 100,000) 118,085) 1,184,807| 100) 250 |..... Commercial Nat Bk} 300,000) ¢181,057/\el ,558,972 
umbiaB.&8.Co.| 100,000} 210,217; 779922) 10) 250 |-..-. Dollar Sav & T Co..| 1,500,000} 442,197! 7,112,968 
Sosmop Bk &S8Co.| 250,000} 123,876) 1,322,479) 50) 150 |_.-..- First National Bk. .| 1,500,000/e1,168,490\e4,466,551 
Fajth-Third Nat “Bé| 2,500°000| 1,295°306|13,187'110| 100) 24777 |3507~ Youn 3 %B Go| ioo'oul ° 15:008|"— 5778'220 
’ ’ , ’ , ’ ° n r) v r) v , 
First National Bank! 5,000,000) 1,672,924/18,808,179| 100) 250 (255 
Fourth Nat Bank..| 500,000 87,385! 2,812,912) 100! 270 (310 
German Nat B ‘i 500,000; 758,467) 4,974,942) 100' 320 (--..- 
Moret Nat = 500000 63910 7\e3 783'004 109 340 270 =~ | OKLAHOMA—Nat. bks. J 
et Nat Bank_- y 027 |e3,783, MA—Nat. bks. June 23; State inst. latest returns. 
Merchants’ Nat Bk_| 1,200,000; 429,129) 7,227,734) 100) 195 (200 
Mere7aee Sac’) 96.900, 5e00| Satan a0 "i807 ~—-| | autnnie Per |are 
Pearl St Market Bi 100;000 6,180|  256,691| 100) ----- i105 | Guthrie Nat Bank-| 150,000) ¢59,187| 844,090) 100)___.--. 180 
People’s Bk &Sv Co} 200,000 9,184) 515,617) 100) 120 |..... Guthrie Sav Bank- 25,000 6,000 x oe 125 
Prov Sav Bk & TCo| 1,000,000) 543,534! 3,606,667, 10) 175 |..--- Logan County Bank 25,000 2,720| 254,574/ 100)...... 120 
Harare C’y SB&TCo}| 500,000) 180,047) 1,850,884) 100) 130 [150 NatBkofCommerce} 100,000) 745,617) 545,769) 100)...._- 175 
nd Nat Bank__| 1,000,000) 1,264,784|d7,276,782| 100) 250 (260 Oklahoma State Bk 25,000 »174| 207,534) 100)-..... 130 
8o th Onto pene 762106 $4 7 835'355 109 ee [ered Muskogee— Per |\share 
ju oO oh 2 ° ° »080} 100)...--.-/.-.-- ° 
Stk Yds Bk & TrCo 160,000 2,880)  487,7 nt 20. seein Commercial NatBk|} 200,000 65,000} 1,600,000) 100).....-. 180 
UnionSB&TrCo.| 600,000) 2,523,334/14,659,817| 100) 800 |--.-- Nat Bank----| 250,000) 128,892) 2,096,708) ----|-..--- 180 
Unity Bkg&Sav Co a50,000 30,772 98,071; 100; 140 /..... Muskog’eTit &TrCo c61,000 16, 5,000} 25)....-.- 130 
West End Bk&TrCo| 100,000 15,391} 368,832] 100)--...-|--.-- 
Western GermanBk| 250,000) 942,174) 8,417,708/ 100) 750 |-..-. McAlester— Per |share, 
Gent Tr & S Dep Co| 500,000 620,257 7,265,334 100 280 saa°° ee ee 100,090 ber yee! sess 208 go patna = 
, 1 , ’ ’ + Nee ® - , , VV) AVIV ew ww ew ewe 
aaieaced ere on _| First Nat B of McAl| 100'000| 45/000} 17300000|_...|...._. 155 
pe ane NA! 2 1,611.3 *220 Oklahoma City Per 
o mm ’ce ’ ’ ’ ’ , ’ at SO, oau'ee en " 
Central Nat Bank. ein 678064 Moet ous i” OGRE 8 American Nat Bank} 100,000) 112,192) 1,668,751; 100/_.__.- 175 
Gleveland Nat Bank| 500,000} 109,097| 2,459,967) 100|------ 110 | Colum Bk &TrCo.| 200,000 17, 1,721,049) ----| 210 -- 
Clark Ave Sav Bank 50,000 13,224)  304,492/_.../...... .--- | Farmers’ State Bk.| 100,000 11 600 | Ca Be 150 
Gleve Say & LCo__| 250,000 63,510) 712,470) 100)...-.-/--..- Okla City Nat Bank} 100,000 30,593; 687,596) 100}_.___- 135 
ColumbiaSav & LCo} 100,000} 146,037) 871,871) 650)------|----- Security Nat Bank} 100,000 29,343) 727,941)..--|-..... 140 
Equity Sav LCo__-| 200,000 46,500| 878,846|___.|.-.---|--.-- State National Bk.| 200,000 22,650} 2,335,120) 100|______ 210 
& Mer B 100,000 29,943} 657,245) 60).----.-|--... Western Nat Bank.’ 100.000 43.057’ 1,067,720 _... ...... 225 
First Nat Bank... _| 2,500,000 1,224,540/27,789,755|....| 199 |....- 
Garfield Sav Bk Co_| 100,000) v130,549|v2,417,728| 100/-..---|----- OREGON—Nat. banks April 28 1909; State institutions April 28 1909. 
Ginesnger S Beg’) o'900, S708) eafBeng| 308 -o-n--o 
Ls J v7, PETE.G78) LOO ccanccleceos 
Lorain St Sav Bk 100,000} 71,567/v1,561,008) 60|-.----|----- Portland— Per |share 
Metropolitan Bk Co In volu|ntary liqui/dati jon. Bk of California -- 250,000; = _..-.. 2,995,619). -.-|...... caine 
National City Bank| 250,000| 335,874) 1,357,789) 100|...---|----- Can Bk of Com’erce| 200,000 10,560) 3,228,449) ....)-..-..|-.... 
at Commercial Bk} 1,500'000| 877,299| 4°749'231|____|..----|----- Lumbermen’sN.Bk) 250,000) 431,119/|di,999,584/ 100) ..._.. newine 
StSav&TCo}| 200000) 298,640) 2'701'269| 50\_-----|----- First National Bank 00,000) 1,150,989)10,074,871) .._.|...... ntipaaw 
People’s Sav Bk Co 200,000! 259.362) 4,168'065| 200/----- = Laman German Amer Bk.. 8, BS RE eee dtm 
So Cleveland Bk Co 150,000| v81,817/v72,084'570| 100|--.---|----- Ladd & Tilton Bank| 1 000,000) d517,927/d12576890)| ____|...... Wii 
United Bk & SavCo| 500,000! 24,903/v4.439,507| 100|------ .....| Merchants’ Nat Bk.| 250,000 28,264) 3,078,143) ____|_.....|-.... 
Union Nat Bank __| 1,600,000} 901,657|12,220'154| 100|------ 175, | MerchsSav &TrCo) 150,000 47,700) 266,930)...-|....--|-.--. 
Swank cm a Gd be 66.081) 9207 ,970| 50)/.-----|--0=- s me rage aan 1 aai7' ou? a5 gue-cee a eRe [eka 
vy v ° 300, , 2091 ,302) LU enw ces oeeee ec ¥ Vv , ’ ’ WVVE) SUM eee ewe crete 
OO, BO4.278) 4,007,803) 100 Un. States Nat. Bk} 500.000] 4624'494/d8'779.760| 100|..-~ ~~ rar 
Portland Trust Co 200. 52,.624| 1.148, RO ci diee’ ou a 
“sale price. h Book vaiue. a Capi surplus to be increased, c Capital stock paid in, authorized amount is . & tal to be 
creased. p Amount paid tn, 2 exdividen y New a These figures date June 23 1909. i Jan 2 1909. « July 23 ’09. 
¢ April 28 1909. # April 22 1909, ¢ Nov 27°08, »Feb.5 1909. fr July 30 1909. 71 To consolidate. & To consolidate. 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Nat. bks.(except Phil.) Apr. 28; State inst. latest ret'ne. 


PENNSYLVANIA—Continued. 

























































































Surplus Gross Surplus Gross 
Capitat |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Alleghen y— $ $ 4 Per ‘ Philadel.—Con. & g $ Per |share 
Bk of Savs- 125,000 124, 1,062, 50; 110 /|115 Hamilton Trust Co. 400,000 163,970) 1,325,373) 60)...-.. * 655% 
First National Bank} 350000) 8155,337|s1,250,572| 100)_.---- 65 Holmeebure Tr Co. 125.000 33,369 ,574| 60)..... * 60 
German Nat B - ,000| 8894,968/s3,106,499| 100).....- -.... | Industr’) Tr T&Sav;| 600.000! 773,609) 4,749,125) 60/____- */129 
Ohio Valley Bank -. 100,000 14,759; 301,829) 100/_...-- 140 ge on Boal 2,000,000; 592,321) 1,169,664) 50)....._}~.... 
Second Nat Bank..| 300,000) 852,915) 1,063,083] 100)-..-.. 375 ms 
Allegheny Trust Co} 700,000) 314,185) 2,261,767) 100) ---.../.-.-. 500,000) 888,538) 3,546,581) 650)..... */116 
Dol Sav d & Tr! 1,000,000) 1 ,017,7 700} 3,075,500) 100) ~-.--.- 250 K n Tr n° 150,000 23.174) 861,154) GO ncuccclececs 
Manchester Savin Land tle ¢ & TrCo.| 2,000,000) 3,041,837) 7,601,595; 100)..._- * 
Bank & Trust 250,000 83,819} 601,349) 50)....--|-.-.. Logan Trust Co ___ 600,000; 136,387) 1,021,073) 100) ..._- #12734 
Provident Trust Co} 150,000 79,725) 420,426) 100)...---/-..--. Market St T & TrCo 125,000 40 485| 536,86 eee *| 30 
Real Est Sav&TrCo} 400,000) 123,987) 1,064,502) 100)._..--./-----. Manayunk Co} 250,000; 167,989] 1,116,049) 26)~....- * 62% 
Work S Bk & TrCo|} 100,000 ,022| 2,782,776| 50) 375 /|400 Merchants’ Tr Co_- 600,000; 115,169 7,213) 100)..... */105 
Mortgage Trust , 500,000 334,397 110,498; 100)..._. *| 33 
Allentown— Per |share | Mutual Tr Co ___.}a 420,885 22,54 490,83 * 45% 
Allentown Nat Bk-_} 1,000 000) 708,324) 2,376,283) 100) 165 (175 Northern Trust Co.| 600,000) 1,236,230) 6,271,131; 100)... */290 
Merchants’ Nat Bk- 200 000} 154,824) 1,629,317) 100) 210 (220 No Phila Trust Co 150,000 66,384; 995,140) 60)..... * 85 
Second Nat Bank.-| 300 000 ,038| 1,700,133) 100) 260 (270 No Western Tr Co. 150,000; 104 571) 1,275,763) 60)..... *| 80 
entown Tr .--| @150,000 22,570 522,830} 30) 41 46 Pelham Trust Co... 150,000 60 377 16,495} 100)... - */128 
Citizens’Dep&TrCo| 125,000 39,546; 460,658) 25) 38 41 Penn Co for Insur 
Leh ValT &SDCo} @125,000) 363,038) 1,287,424) 50) 200 (225 on Lives & Gr An| 2,000,000/ 4,085,090/18,502,105| 100;_...- */545 
Altoona— Per \share, | Penn W’h’g&SD Co 441,100 ,000| 328,796) 60)..... *| 76 
First National Bank} 150,000) s341,097/s1,906,623) 100) 420 (425 People’s Trust Co 634,450 54,080) 1,034,827, 60)..... *| 45% 
Second Nat Bank-- 100,000} 3104,821| 98611, 100} 200 (210 Phil Mort & Tr Co. 250,000! 200,923 71,045) 100)..... *) i 
Union Bank---_--- 125 ,000 +176 306,600) 100) 140 |150 Phil Tr SD&In Co_| 1,000,000) 3,967,682) 7,926,977| 100) .._-. #1525 
Altoona Trust Co-- 250,000 33.099; 1,757.723| 100) 150 [160 Provident Life & Tr; 1,000,000) 4,715,426) 9,193,096) 100)..... */795 
Central Trust Co_.-| @240 500 87,018; 936,275) 100) 200 |210 TrCo,com| 1,473,600 58,220} 4,190,045) f{100)..__. * 42 
tain City Tr 162,962 48.439) 350,599) 30) 28 30 Do do i pret) 3,049,700 100) ..... *| 99 
rie— Per |share. | Real Est TiIn & Tr) 1,000,000) 927,713) 3,739 012) 100)... */220 
First National Bank 150,000 §20,214) 2,424,139) 100)/-._.._/__--- Republic Trust Co. 200,000 70, 575,783} 60)...--. * 6234 
Marine Nat Bank-_- 150,000} 8418,567)s1,485, "120 RR aS reg Tr 3 250,000 63,164 424,496) 50)..... * 55 
Second Nat Bank -- 300,000; s250,641/s2 298, WO SENG decelanaee Tacony Trust Co... 150,000 137,032 717,216) 100)..... */160 
Erie t Oo. .... 200,000} 220,284 2,327 °i91 Se ik Te Sacetl esmen’s Tr Co.| 600,000 ,662) 1,588,236) 100)..... *104% 
Secur’y Sav & Tr Co 200,000 180,584 976,839) 100)_._-..|----- Trust Co of N A_.-.| 1,000,000 367,096) 2,908,187) 100)..... */117% 
Harrisburg— Per |share, | Union Trust Co_--.- 500,000 107,764) 1,568,500) 60/}..... *| 30 
Commercial Bank - - 110,000 64,979; 328,463) 50)_____- 65 nited Sec LI & T_| 1,000,000} 794,399) 1,526,895) 100/..._- */120 
East End Bank - - -- 50,000 38,600; 380,000) 50|____-- 75 bh ge Junct Tr Co} 160,000 52,074; 308,881) 100) ..... */125 
First National + 100,000; e486 000/e 1,000,000) 100) 425 (|450 est End Trust Co} 1,000,000) 1,125,597) 4,322,176) 50)/..._- */112 
Harsieburg Hs Bk. 300,000} 400,702) 1,261,015) 25) 58 60 West Phila T&TrCo} 500,000 80 882) 2 718,148) 50)..... */111 
Bank... 100,000; 207, 975,000) Prijvate Bjank. 
Mocehante? Nat Bk-| 100,000) 140,794 ,617| 100) 225 (250 Bowen h— Nom’ | |price. 
Central Trust Co --. 125,000; 146,736) 582,801; 25) 50 60 All al Bk.- 50,000 30,963) 397,414) 50)...... EN 
Commonwealth Tr-| 250,000} 622,6 1,126,116) 100) 225 [250 All ations ae = 75,000 32,307} 385, «|, SR, sich Soper Beatle > 
Dauphin Dep tr Co} 300,000) 315,840) 2,744,559; 100/.____- 200 er Dep & Cola 125,000 64,807 ies dedieoil gedinhie Wi ciegsorerae 
Reanenars tt Co..| 400,006 »057/ 1,770,825) 100) 180 (200 American Nat Bank/Absorbed by AmerD ep & Tr Co 
Securit Co..| a125,000 865 :992) 25) 30 |-.-..-- Anchor Sav Bank... 100,000! 396,934) 1,395,150) 50) 335 j|____- 
Union ---| 250,000 82,959; 651,807! 100)... __ 110 Arsenal Bank : 100,000; 156,164) 789,998) 650) 145 j..... 
Lancaster— D Per |\share. | Bk of P NA| 2,400 900|s3,015,159\s 16783144 50! 115 (128 
Conestoga Nat Bk-| 200,000} 326,404) 1,657,370) 100] 270 |275 City Deposit Bank.| (200,000) '585,013| 3,281,783) 50) 266 |____- 
First National Bank} 210,000 095)  336,830/ 100) 220 (221 Columbia Nat Bank) 600,000) 1,130,861) 7,380,242) 100/....._/_____ 
Fulton Nat Bank-. 200,000} v178,927| 1,107, 100} 196 /|197 Commercial Nat Bk} 300,000) #250,217|s2,293'390, 100|.-----|_.... 
Lancaster Co N Bk-| 300,000 47,4 907,760) 50\_____- 130 Cosmopolit Nat Bk) In hands /of receiver 
Northern Nat Bank 125,000 v51,930 366 ,443| 100! 136 |132 Diamond Nat 600 ,000's 1,664,337|s4,717,617| 100) 330 (350 
People’s Nat Bank- 200,000) v148,720 617,420) 100) 145 (|147 v Ban 125,000 60 ,46' 963, "980 | RRS a 
Farmers’ 225,000; 619,754) 1,663,491) 50\_____. 240 Duquesne Nat Bk. - 500,000' 8855,040/s2,934, '377, 100| 246 |370 
Lancaster Trust Co 250,000 753,045) 4,566,731) 100|______|----. Nat Bk.-| 1,200,000, s841,637/s1 ‘966, "669 50; 81 85 
North Tr & Sav Co- 125 ,000 86,914 738 ,73 50) 65 67 ’Dep N Bk-_| 6,000,000; 2,025,914 23,273,392 100, 110 (130 
People’s Trust Co--| @125,000| 319,462) 2,489,785) §0| 225 (|._... armers’ Dep 8 Bk. 100,000 166,949) 3,927,207; 100)/.._-../..... 
Union Trust Co_--.-|} @150,000 117,165 931.486} 50) 80 81 Federal Nat Bank-_| 1,000,000/s1, . 759 83,291,883) 100| 175 /|185 
nPhiladel phia— of| banks date de XY 19/09. Per |share, | Fifth Avenue 100,000 1,444, 642,841; 50| 75 (100 
Bank of Commerce-_| 200, 104,367 9.857, 100|_._. *|180 | First NBkofBirm_| 100,000; 200/240 672/979) 100| 300 (315 
Bank of No Amer--| 1,000,000|/82,558,590/14,100,000| 100|_____#/295 First Nat Bk, — 1,000,000) s2,229 ,649|s 22286470) 100) 465 (500 
Centennial Nat Bk 300,000} 8526, 3,443,000) 100/_____ 220% | Fourth Nat B 300,000; 878,570) 8698,360) 100) 115 (138 
Central Nat Bk_._- 750,000 a 036849 15,424,000} 100)__..- 30 Freehold ----| 200,000) 1,099,668) 2,575,045) 100)____._|_____ 
Consolidation N Bk; M in Uni Nat Bk German Nat Bank_| 500,000) &775.341|s4.429,928| 100|.210 (215 
Corn Exch Nat Bk--! 1,000,000/s1,335 967 19,237,000} 1090) ..... */218 German 8 & De 100,000} 640,247| 3,577,892) 50) 200 |___ 
Eighth Nat Bank-. 275,000 8902,489| 2°597,000 100}..-.- */337 Sav Bank 150,000} 480507) 6,555,226, 100)_.___- ee 
Far & Mech Nat Bk} 2,000,000 81,357 ,44 7/1 4,023,000 100) -...- */142 Hazlewood Bank... 50,000 9,610 1934) 650)...... a? Se 
First iapiouee Bank} 1,000,000} _8981,514/10,947,000! 1090|_____ */213 Homew’d Peop’s Bk 50,000 16,000 ‘ escola... 
Fourth St Nat Bank) 3,000,000/s5 ,967 ,158 |48,545,000} 100/ .___- */280 Iron & ISav; 172,700) 312,810) 1,539,787) 100) 225 (280 
Franklin Nat C Bank. 1,000,000/s2 ,429,494/32,182,000) 190/_____ */352 Keystone Nat Bank 500,000; s913,091!s3,420,059| 100) 275 (300 
Girard Nat Bank .--| 2,000,000|s4,0:5,321 as ;803 000 SY > aaa *|276 Liberty Nat ank. 200,000; s$153,597|s1 ,006,765| 100) 165 |____. 
Kensington Nat Bk| 250,000) 314,641 1/383 ,00 000} 50)....- *| 88 Liberty Sav Ba 100,000 21,830 51,064) 100)____.. Heal 
Manayunk Nat Bk- 200,000} 8372,392 $1,679,379 100! .___- */252 Lincoln Nat Bonk. 600,000 8899'265's3 ,947.790 100! 230 (235 
Manufact’rs’ N Bk- 500,000! s385,387| 2,051,000) 100|_____ */11514 | Manufacturers’ Bk. 100,000 176,578) - ,660| 60) 113 . 
Market St Nat Bank) 1,000,000|s1,063,330| 8,215,000} 190/_____ */165 Marine Nat Bank-- 800,000; s134,068's1,040,794| 100) 125 /[:65 
Merchants’ Nat B. 1,000,000 01,655 |12,619,000| 100)_____ */153 Mellon National Bk) 4,000,000's 2, 733, 492's 35782146; 100 ____. a 
NatBk of Kain nt’n 200,000} 8562 ,034\s2,502,143) 50)____. */165 Metropolitan N Bk. 400,000 316,545 733,684) 100) _.. 125 
Nat Bk of No Lib--| 500,000) _s914,951/ 3,416, 100] -.--. */250 Monongah’le N 1,000,000) s1 877 ,67 485,854,408 100; 290 |300 
Nat Deposit Bank- 200,000} In hands} of receivier. Nat Bk of West Pa_| 500,000' 5 6,149|83,487,971| 100)____.- 65 
Nat Security Bank.| 250,000) 8781,849) 2,930,000) 10909\_____ */318 eae 50,000 27,520| 462,801) 60)......|._... 
Ninth National Bk_-| 300,000) 3599,698) 3,140,000) 190/_____ */235 Pi lv’a N Bk.-| 200,000; 177,869| 726,743) 100)______ 165 
Northern Nat Bank 200,000} s190,968) 1,827,000) 190)_____ */150 Penn Sav Bank. --- 100,000 45 801 412,960; 60).___.. mie 
Northwest Nat Bk.| 200,000/s 1,586 470) 2,753,000) 100\_____ */300 People’s Nat Benk -| 1,000,000|s1,864,340|s 15173745 100| .____. Rat cs 
Penn National Bk_| 500,000|s 1.245.367| 6,002,000} 50) ____- */130 People’s Sav Bank-| 1,000,000) 1,173,876| 9,088,849| 100) ..___ tial 
Philadelphia Nat Bk| 1,500,000) s3,616,132/50,450,000} 1090)_.___ */320 Pittsb Bk forSav.-| 600,000} 338,537|15,473,352| 100) 800 i 
aker City Nat Bk} 600,000) 8465,798/ 1,871,000) 1090)_.._. #/125 Second Nat Bank--| 1,800,000/s2,216, '574\s 14074734, 100) .._.. 5 
dge Ave Bank...| 150,000) ¢8!,612| #982.561| 50\_.... + 65 | Third National Bk-| '500,000| '218'720 9,310| 100 110 /140 
d Nat Bank-- 280,000} s519.847|s1,923,696) 100)_.__- */216 Union Nat a 600,000) s5 ,230,896/s 11745312) 100)_____- 1010 
Sixth Nat Bank..-| 150,000) s280.091) 1,438,000) 100 -.-_- */200 Union Sa 1,000,000 15,166) 4,882,859; 100)___.. Jo. .LL 
Southwark Nat Bk- 250,000) #8150.570) 1,864,000} §0/____. *| 68 U8 Nat Bank. --___ 500,000 8205,847| s636,922) 100| 143 (145 
Southwestern N Bk} 200,000) s!63,512) 758,000) 100|____- #114 | Washington Nat Bk; 200,000! 173,279! 876,778) 100, ___ _;200 
Tenth Nat Bank--- 200,000} s116.807; 1,063 0060) 100/____- */106%4 | West Sav &Dep Bk- 250,000 335,927) 1,079,747; 50); 105 |115 
Textile Nat Bank.-| 200,000, 396.900; 857,000! 100\_.._- */138 Bankers’ Trust Co_| 127,350  k | Bgekea 100; 70 | 90 
Third Nat Bank._-| 600,000) 348,837) 4,794,000) 100|_____ #/225 Central Trust Co_--| 150,000 49,997| 386,908} 50/....../..... 
Tradesmen’s NatBk| 600,000| s763,360| 5,761,000! §0|_.....|.-.-- Colonial Trust Co--| 4,000,000) 5,349,979] 8,757,918, 100\____ *|180% 
Union Nat Bank_-| 600,000) 8715,25:| 6,332,000) 100/____-_. 2564 | Commonw’Ith Tr Co| 1,500,000) 1,441,200) 2,352,383) 100) ____- 165 
Western Nat Bank.| 600,000) s184,149) 4,221,000) 190/_____ */115 Continental TrCo.-| 437,800} 132,540| 365,714| 100|______|.___. 
Aldine Trust Co. -- 200 ,000 124,9*3 414,464) 100/ _____ o.. i ast EndS &TrCo) 250,000; 123,357! 875.743' 100|_.._..|.-... 
American Trust Co. 200,000 74,978 60,256; 60/___.. *| 31 Fidel Title & Tr Co_| 2 1000) 5,223,158/10,346,652; 100! 475 '495 
Cent Tr & Sav Co... 750,000} 396,530) 3,492,706) 50/_____ *| 71% | Franklin Sav & Tr_| @192,405 51,022) 232,041! _, Re 48 
Chelten Trust Co _- 200,000| 116,767 23, 7) *| 75 Guar Title & Tr Co_ ‘ 857,349) 4,260,881, 100) 130 |150 
Colonial Trust Co-- 250,000; 269,000! 997,702) 50|\____. */101 Guardian Trust Co- 175,397 1121 TT | ae pasate 
Columbia Ave TrCo} 400,000) 385,244) 2,060,775) 100|___-_- */125% | Hazlew’"dS & TrCo| 165,400 99,396}  423,071| 100|__._.-|..... 
Commercial Tr Co_| 1,000,000) 1,9+i7,976| 7,714,034) 100)____- */250 Hill Top Sav&TrCo 150, 51.601) 466,116) 60) -<71 -|_..-- 
Com’w’th TiIns&Tr} 1,000,000) 1,276,401| 6,377,450) 100)_.__. */250 Internat Sav & Tr-| In volunjtary Liqui| dation. 
Cont Title & Tr Co_| 500 000 8,987) 3,622,257) 25)_...- *| 4814 | Land t Co___-| 600,0 101,286; 921,569) 100) ..... 110 
Empire Title &TrCo 156,575 7,729 266,1 . | aaa *| 25 Mercantile Trust Co| @701,900! 221,497 367,736} 100) .- -|135 
Equitable Trust Co|} 1,000,000 272,835 /t 3,398,270) 100) .___- *'105 Merch Sav & Tr Co 50,000 87,981 165,916; 60] -34 |... 
Excelsior Tr & S Fd 300.000 +4 8,31 Raat *| 544% | Metrop Sav & Tr Co 125,000 13,081 BOS Orel Ae . oceccetsoe. 
airm’nt Sav TrCo.| a208,929 38 380 492,489; 100)_..... */118 Metropolitan Tr Co ,000 20,700 Se eR: Se 
Federal Trust es 125,020 38,063! 315,996) 100)_.._- #«/125 Oakland Sav&TrCo; 200,000! 157,201; 636,826) 100|_____-|__._- 
Fidelity Trust Co__| 2,000,000} 9,360,982 23,789.111| 100|__...*/800 People’s Trust Co-- 250,000} 102,499) 787,228) 100/..... name 
ce Co, Ist Pf. »707,100 { BOs ivaimies */10114 | Pittsbur Tr Co_- 2,000,000} 4,265,314 9,087,731) 100)... _- 
0 ae 1,786,100) {1,728.134/1,045.3471| 100)..... *| 98% | Potter Title&TrCo| 251,500 25,727 EE! 
Frankf ord Tr Co... 125,000; 194,767) 1,887,725) 60)_.._- *| gl] Real Estate Tr Co_-| 2,000,000) 2,057,979) 2,355,451} 100| 160 |167 
Franklin Tr Co_._-| } 200.000 589) 574,207; 10)... *| 1234 | Safe Dep & Tr Co_-_| 3,000,000) 7,754,510) = ______ 100| 305 [325 
Ger-Amer T&Tr Co} 600,000 4,805| 1,976,762) 60)_.___- 71 South Hills Tr Co_- 125,000 26,144; 348,427) 100)....--}-..-. 
Germantown TrCo.| 600,000) 711,703) 3,960,495) 100|..._. #/251 South Side Tr Co-- 300,000 85,883} 615,676) 100) . _.-|....-. 
Gir’d Av Sita tr Co 200 .000 137,395 706,368) 50)...-. *| 75 Union Co-.-.-.| 1,500,000/25,687,711 28,784,507) 100)/2500 (3000 
Girard Trust Co_-_--| 2,500,000) 8,995,323/36,938,316| 100) ..... */88434 | Washington Tr Co. 125,000 26,974; 406,360) 100)___...|_.... 
Guar Tr & 8 Dep Co| 1,000,000 6,502) 5,020,890) 100)... */18014 | West End SavB&Tr 125,000) 298,184) 1,036 651) 50}-....-.|_..-. 
*Sale price. a Capital din; authorized amount is larger. 6 @apital to be iicreased. ¢Figures are of date Dec. 31 1908. @NOv. 27 1008. 
s June 23 1909. ° Feb. P ibos 2 Ex-dividend n Trust C08, dete April 28 1909. eSept 231908 April 28 1909. 




















AUG., 1909. 


BANKS AND TRUST COMPANIES. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
































































































































PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks June 23; State inst. latest returns. 
Gross Surplus Gross 
° Ask, & Profits.| Deposits. 
Reading— g $ . a— 3 EY x 
Farmers’ Wat Ban 400 ,020 1,626,761 110 an ie Bank 250,000! d92,352\d1,193,026 
First National Ban 600,000 700,374) 100) ..___. 95 tt SavBk| 100,000) d189,910/d2,1:11,794 
Keystone Nat Ban 100,000 n 605,212) 100) ...._- 280 Citizens’ Nat Bank ,000| £123,397) 41,724,107 
Nat Union Bank.--| 200,000 1,270,124 185 First National Bank! 500,000) #s271,628)s,4,028,233 
Neversink B ay 50,000 148,189 55 Hamilton Nat Bank 400,000 164,319} 2,233,827 
Penn Nat Bank... -- 100,000 1,435,784 330 Hamilton Tr & 8 Bk 160,000 108,904! 1,012,669 
Reading Nat B 200,000 13,693 270 
Schuylkill Val Bk.-| 100,000 353,189 160 Knoxville— 
Second Nat B ‘a 300,000 726,470 Ma, 2. ity National B 600,000; 119,001) 2,382,354 
Co Trust 250,000 1,105,007 %| 20% | East Tenn Nat Bk. 400,000; 249,191) 2,779,714 
Colonial Trust Co--| 250,000 702,737 1644) 17 Holston Nat Bank. 250,000; #884,896)s 1,029,767 
Commercial Tr Co- 125,000 256,402 0 | 95 Knox Co Bk & Tr-.- c71.500 5,000 ¢ 
Pennsylvania Tr Co} 250,000 2,993,928 100) 320 |____- Knoxville Bk&T Co| 150,000 ,965| 667,662 
Reading Trust Co-- 500,000 1,004,000 205 Mechan’s’Bk&TrCo| 406,000 95,592 670,039 
Merchants’ Bank-- 100,000 2,00 125,000 
Scranton— Per \share. | Third Nat Bank.-.- 200,000; $115,390) s8931,214 
County SavBk..---- 200,000 2,962,660 430 Union Bank ...-.-.- 50,000 8,376 442,898 
Dime & Dis Bk 100,000 369; 3,345,192; 50) .....|....-. Mem phis— 
First National Bank) 1,000,000 n9,970,241 404 Bk of Com & Tr Co| 1,500,000) 590,174) 6,759,927 
Keystone Bk -.---- econ 1} 577,960 112 | Cent Bk & TrCo..-| 250,000 83,047; 1,117,785 
Merch & Mech Bk .- 0,000 296) 2,484,539 107 Chickasaw Bk &T Co 25 ,000 ,844 236,764 
North Scranton Bk 60,000 726,351 160 Continental Sav Bk 25 ,000 25,000; 601,176 
People’s Nat Bank-| 500,000 1,377,666 190 First National Bank} 600,000) 7/553,526/¢3,497,111 
Providence Bank-- 75,000 315,957 90 Ger Sav Bk a 25 ,000 33,169) 664, 
Scranton Sav 100,000 2,349,370) 100) -.-.. .. ... | Man Sav Bk & Tr-- 100,000 ,587| 2,547,409 
South Side Bank - -- 60,000 566,894 115 M tile Bank.--| 200,000) 117,267) 1,251,627 
Third Nat Bank --- 200,000 3,824,961) 100) . _.j--... National City Bank) 200,v00 85,31 8454,990 
Traders’ Nat Bank-| k250,000 »436,822 220 No Memphis Sav Bk 50,000 60, 1,207,819 
Union Nat Bank - 500,000 1,312,857 171 People’s Sav Bk &T 50,000 20, 0 ,000 
West Side Bank --- 60,000 67 ,025 _.... | Security Bk &Tr Co 500,000 61,437) 1,107,776 
Lack Tr &SDCo--.| 250,000 1,572,261 350 State Nat Bank..-| 250,000) £184,024) 3,025,88 
State Savi 50,000 50, 453 
Wilkes-Barre— Per |share. | Union & Plant’s Bk 
Anthracite Sav Bk_ 200,000 1,414,042 200 (205 & Trust Co.__.- 1,400,000' 211,573) 4,813,820 
First National Bank 375,000 2,275,249 250 Com Tr & Sav Bk. 125 ,000 ,000| 1,788,449 
Luzerne Co Nat Bk.| 400,000 824,729) ___ 125 Trades Un Sav Bk 
Miners’ Savings Bk 150,000 2,563,886, 50) 305 |....._|  & Trust _..._--- / + eres 20,885 
People’s Bank ----- c250,000 3| 1,845,536; 100) 350 j{..... US Tr & Sav Bk-. 100,000 41,021 508,945 
Second Nat Bank -- 500,000 84,408,718) 100) 350 (|..-.. Nashville— 
W B Dep&Sav Bk- 150,000 o| 2, ,800 200 n Nat Bank} 1,000,000 676,431) 4,382,043 
Wyoming Nat Bk_- 150,000 Sf ok. jie a See City Bk & Tr Co... 100,000 32,385 427,199 
Wyoming Val Tr Co 350,000 1,809,059 160 First National Bk __ 500,000 361,834) 4,893,736 
av Bk & 300,000 23,934 21,545 
Williamsport— Per \share,. | Fourth Nat Bank..-| 600,000) 743,182) 5,823,278 
First National Bank 300,000 81,330,591; 100) ...../..... Br’dway Bk & TrCo 100,000 21,134 27,468 
Lycoming Nat Bk. 100,000 8374,667| 100) ...../--... Union Bk & Tr Co. 300,000 150,464 1,733,451 
est Branch N Bk. 200,000 3/§2,103,109| 100) _.._.|---.- Nashville Trust Co. 350,000 136,397| 1,424,015 
Willia tN mag 100,600 Re at es eer State Trust Co_--- 100,000 ° 100,000 
eS oo oe maha: pore) SF «2. ciare, | TEXAS—Nat. banks April 28; State inst. latest returns. 
Diové Mech Nat Bk| 700/000 Soeeiel 1901 azzz|2z2 Austin— 
Farmers’ Nat Bank| 20:00 428,68 TN Yes can Nat Bank} 200,000) _ 280,040| 2,133,164 
First National Bank| 500,000 1.887.672| 100| _...-|....- Austin Nat Bank..| 300,000) &4275,000/h2,800,000 
Western Nat Bank-| 225,000 958,610) 100| ----.|__--- State Nat ---| 100,000} 70,000) 728,000 
York Co Nat Bank_| 300,000 ee: ee tral Bk & Tr Co} 100,000 9,992; 267,645 
York National =: 500,000 os aii nehudihues Gi ielttie > 
Secur Title & Tr Go| 250:000 615/010] 50) --...|-.22. | American Nat Bank) 100,000) 165, 198) 1,213,169 
m a’ . = , , , 
casos Tei ti. ibe: Aaa reese |e ee aban ee 
, ation: « F 250, 
RHODE ISLAN Nat. dks. June 23; inet. 4 Park Bank & TrCo.| 100/000 24.739| 609'1 
Texas Bk & Tr Co. 110,000 8,224 742,711 
Newport— Per |share. 
Aquidneck Nat Bk- 8719,020' §0)-.-._.|...-- Dallas— 
Nat Exchange Bk -- 8 416,268; 60)_....-|...-- Am Exch Nat:Bank} 1,000,000! 902,786) 7,686,974 
New Eng Com’! Bk. 67,200) 60).<..--}..--- City National Bank 600,000} 7602,579\n3,850,449 
Newport Nat Bank 8300,717) 60/..-.-./----- Com’] Bk & TrCo-_- 150,000 36, 225,000 
Union Nat Bank --- 890,458) 90/...._./_..-- Commw’Ith Nat Bk} 600,000) 332,900\n3,227,133 
Newport Trust Co y 1,279,004; 100)-.....|-..-- First State Bank --- 100,000 17, 698,000 
Gaston Nat Bank_-|Consolidat\ed with Co| mmonwea 
Pawtucket— share. | Nat Bk of Comm’ce 150,000) 7115,829\n1,139,914 
Slater TrustCo -. 7,001,713) 100)...--- ..--. | Trinity Nat Bank 600,000 40,999) 2, ‘ 
Union Nat. Bank_- 200,000; 713,071! 700,710 
Providernce— share. | Bankers’ Trust Co. 150,000 5, 58,144) _ 
Atlantic Nat Bank SET <M. nn nkamene Dallas Tr Sav Bk-- 200,000 127,020 363,693 
Blackstone Cap Nat 352)°ti 167,045; 25).....-/-.... Mercan Bk & TrCo.| 100,000 TOT Fisonce 
High Street Bank __ 5 a” ER eae Traders’ Bk & Tr 50,000 3,615| 227,889 
Mechanics’ Nat Bk- 5 2,413,500 ...- | Union Bk & Tr Co_|Consolidatied with (Union Nat). 
Merchants’ Nat Bk. ,978,943) 50) 83 |_---- Fort Worth— 
Nat Bank of Com’ce 000 2,223,507; 50) 65 /|-.---- American Nat Bank 150,000 130,207; 1,186,167 
Nat Exchange Bk -- 3,076 088) 100)......)--.--- Farm &MechNat Bk 300,000; 254,299) 2,193,861 
Phenix Nat Bank -- 450,000 Celt eT), Gil swoccdianeca First Nat Bank __..| 560,000| 362,766) 3,192 381 
Providence Nat Bk} 500,000 1,023,720) 100/...---|.---- Fort Worth Nat Bk.| 300,000) 7723,910\n3,901,988 
United Nat Bank _- 500,000 3,624,706; 1000/2198 /..--- State Nat Bank_-- 200 000 366,851; 1,677,781 
Westminster Bank.| 200,000 1,166,288, 650| 62 |. -- Stockyards Nat Bk. 100,000 36,690| 1,375,992 
Industrial Trust Co.) 3,000,000 39,249,077) 100; 235 |.---- Traders’ Nat Bank. 125,000} 150,000 00, 
RI Hospital Tr Co_| 2,000,000 35,752.659/1000)___---|_-_-- Western Nat Bank_| 400,000) 110,520) 1,529,078 
Union ----| 1,000,000 7,716,634; 100| 148 |_..-- FirstStateBk &TrCo 100,000 2,636 140,719 
Contin Bk & Tr Co_ 514,800| d175,489| 1,907,726 
Woonsocket— share. Gal veston— 
Gitizens’ Nat Bank. 100,000 #198,807| 100)_....-|----- City NationaB ank 200,000 30,699! 1,310,767 
National Globe Bk_ 100,000 S1OR. O48) | O5l.... <lwecou First Nationai Bank} 300,000) 136,281; 964,374 
National Union Bk. 150,000 ere ie a *45 Galveston Nat Bk- 125,000; 117,706) 1,335,772 
Producers’ Nat Bk.| 200,000 £208 .460| 90). ..-«+|.<25- tome = &TrCo.-| (200,000 5,000} 1,544,969 
ouston— 
American Nat Bk . 250,000, 722,009'n1,629,448 
.) Commercial Nat Bk 300,000; 7661,897\n3,577,789 
First National Bank! 1,000,000; s224,767)s5,137,277 
Houston Nat Ex Bk| 200'000| _17,57| 1,741°796 
SOUTH CAROLINA—Nat. State ouston Na : ’ 74, 
ROLINA—Wel. dhe tet. A Lumber’ns Nat Bk.| 400,000} 161/49 »|n2,796,220 
Merchants’ Nat Bk. 250,000 184,460} 2,052,309 
Charleston— Per |share.| So TexasNat Bank-| 600,000) 343,812'!n3,957,674 
BkofCharl’n NBA_| 300,000 n2,350,936| 100).-_--- 250 Central Bk & TrCo| 100,000 1,347| 337,012 
Carolina Savings Bk} 200,000 1,789,509 200 Union Bk & TrCo_| 600,000! 334,650) 5,560,263 
Char! Say Instit’n__ 100,000 1,028,217) 100)_..--- 300 San Antonio— 
Commercial Say Bk| = 88,900 202,523| 100)...-.- 115 | Alamo Nat Bank__| 500,000) 164,527| 1,581,632 
pe Sa Bk.-| 60,000 660,932) 100|_..--- 175 | City National Bank} 100,000} 67,895) 480,920 
rise WP 50,000 579,018) 100)_..-.- 125 Frost National Bk-_ 500,000; n232,207|/n3,125,738 
Exch & Tr 50,000 353,462; 100).....-. 125 Lockwood Nat Bk. 200,000 35,99 ; 511 
First National Ban 200,000 n1,329,877| 100) ...-- 305 | Nat Bk of Comm’ce| 300,000 8, 2,204,990 
Germania Sav 80.000 593,163) 100|...-.- 410 | San Antonio NatBk} 500,000) 141,569) 2,795,909 
Miners’ & Merch | 100,000 372,611 110 Americ’nBk&TrCo. 100,000 14,987) 337,791 
People’s Nat Bank.| 300,000 t2,349,249| 100}...--- 160 | State Bk & TrCo_| 100,000 1 6,012 
ty ee Bk 50,000 574,917) 100)...--- 165 West Tex Bk&TrCo| 200,000 i 416,944 
State Savings 30,000 ,234| 100).....- 140 Waco— 
Carioan &TrCo} 100,000 1,010,055; 100/.....- 125 Citizens’ Nat Bank.| 100,000) 192,800) 865,006 
First National Bank; 300,000) 222,970) 1,913,188 
National City Bank! 100,000) 121,951| 1126,556 
Provident Nat Bk. 300,000 144,017! 1,092,709 
* Sale price, al and surplus to be increased e Capital stock paid in, authorized amount is larger k Capital to be increased 
p Amount paid in. New stock ¢ Includes reserve of $3,450,121 under reo tion agre ‘ date 
14 1908, fMarch’9 1908, a June 19 1909 m June 23 1900. July 15 "08 e¥eb 5 1909. 1909. @' Nov. 27708, | eu" 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





OTAH—Nat. banks April 28; State institutions latest returns. 

































































WEST VIRGINIA—Nat. bks. June 23; State inst. latest returns. 





































































































Surpl Gross 
Gross we 
Fg tot 1 poet. lpe’. Ask. Capital. |& Profits.) Deposits. |Par. Ask. 
Salt Lake City— z g $ share. | Ban 2 7,130} 7 
@ontinental Nat Bk| 200,000] 58,027\n2,230,652 100|-.-.--|-...- Cente ees] 1E6 008 113-2001  966°000| 100 ail 
Deseret Nat Bank.| 500,000} 573,513] 3,889,962 100)..----|-.-.. City Bk of Wheeling) 150,000} 191,627| 1,904,614) 100|-...-./.-... 
Deseret Sav Bank..| 100,000 03,569] 2,318,127 100)..--..|--..- Commercial Bank 100,000} 121, 515,000} 100) 200 |..... 
u & C 250,000} —_ 53,981) 6,678,120 ank. | German ==} 980,000 482,000} 2,233,000) 100 500 
at Bk of Republic., 300000) 274,237) 5,027,034; 100|_...-.|--... Germania Half-Dol- d 
B ° «| 800,000} 201,197) 2,442,254) 100)....--|..--. lar Sa B 50,000 77,927| 849.9 100) 200 /|....- 
Utah Com & SavBk} 160,000} 37,030) 616,168) 100|....-.|...-- Nat Bank of W Va.| 400,000) 178,054) 2,202,579| 100 150 
Utah National Bk. 200,000 65,257| 1,172,101) 100}....-.-}--... Nat Ex 5 500.000} 691,914] 2,405,396] 100] 236 |...-.. 
Bav & Co. 250,000 19,773! 1,060,169) 100) -..-.)-..-. People’s — 100'000 67 4504 32 ae to 
Walker Bros., B’k’rs| 250,000} 126,040/ 2,903,953) 100|....--|----- uarter Savings Bk) 25,000 ; 206,500) 100 185 
Zion’s Sav Bk &TCo 148,427| 6,245,249| 100)-..---|-....- South Side Bank... 25,000!  876,619| 8653,192| 50| 150 |..... 
: larSav &TrCo_| 432,000 4 2.007 byte 100 307° 
VERMONT—Nat. banks Feb 5: State institutions latest returns. Security Trust Co..| 9800,000) 218, , 
WISCONSIN—Nat. bks. June 23; State inst. latest returns. 
Barre — share, 
Barre 8 Bk & Tr Co. 35,967) 1,404,973) 100)....../---.. La Crosse— share. 
Granite 8 Bk &T Co rt 31,214; 1,185,160) 100)/..-.--|----- Batavian Nat Bank} 400,000) 3138,691/s2,711,536) 100 200 
Nat Bank of Barre. 00 825,840} 8825,042) 100)....-.|-.-.-- Exchange State Bk ,000 d7,140| d215,534) 100 120 
People’s Nat Bank . 812,473| 249,376] 100)....-.|--... First Nat Bank...| 250,000) 330,907\n3,782,560) .._- TS 
Nat Bk of La Crosse} 250,000| 8339,177|s 3,687,731| 100 320 
Burlington— share. | Security Savings Bk : 58 182,987) 100 2 
Moward Nat Bank. 219,154| 903,480) 100)-..---|-.-.. State Bk of LaCr’se Y 57,160 78,911| 100 220 
| a eee Nat Bk 000 147,225' 467,000; 40)..--.--|-.--.- Milwaukee— share 
n 257,000) 2,100,000] 100)..-.--|----- B State Bank} 50,000 3,207| 366,217| 100 105 
Pinel National Bank| 2,000,000! 812,784|15,411,036| 100 185 
Rentectior—- share. | German-Amer 250,000 66,131; 1,843,370) 100 152 
Bk & T Co 55,492) 1,387,500|_._.|-.....|-..-. Germania Nat Bk..| 300,000| 111,381! 3,478,209) 100 140 
First National Bank 25,964|  428,357|_..-|-.-.--|-.--- Marine Nat Bank_-| 500,000) 654,007) 4,023,724| 100 208 
Montpelier Nat Bk -‘ 158,730| 644,261|_.--|-.-...|-.... Marshall & IisleyBk} 500,000| 421,779] 7,455,620) 100 220 
Montp’r 8 Bk &TCo: 118,914) 2,744,128) ....|-.----|----- Mer & Manufac Bk} 250,000 37,340} 1,161,706| 100 120 
Mil Nat Bank of W_| 450,000| 181,049] 2,763,793| 50 120 
Rutland— share. | Nat Exch Bk.-| 600000} 557,149) 4,344,946) 100 210 
Baxter Nat Bank. , 859,897} 268,462) 100|___--.|----- Sec’nd Ward SavBk| 1,000,000} 233.510) 9,254,766) 250 375 
@lement Nat Bank- ; 8189,547| 8891,355| 100)-_-_-_/-...- West Side Bank...| °100.000|  49,567| 1,386,760] 100/.._.__/__.-- 
n Nat Bk. * 853,275| 8245,025| 100)__---.|-.-.. Wisconsin Nat Bk_| 2,000,000] 1,255,962/16,102,818) 100 215 
Rutland Co Nat Bk. ; 8129,597| 8312,641| 100|)_-_-.-/-.... Fidelity Trust Co_-{ ‘250,000; 40,24 367 ,069| 100 112 
d we ; 91,000} 565,000) 100)------|----- Milwaukee Trust Co} 300,000! 107,926) 905,460| 100 165 
Wisconsin Trust Co 500,000 158,567) 1,064,037) 100) 135 /|140 
W YOMING—National banka April 28, 1908 
VIRGINIA—Nat. banks June 23; State institutions latest returns. 
' Che yenne— | share. 
= eure. | SUE Growess Wil 100.000. “15:9091:008 MBlocscoccccs 22 
Baah of Norfolk ..| 100,000} 24,269| 314,432 125" ameter li ALE hn PEELS ES SG 
Bank 777] t1o'000| | 202'607| ear '3at 380 CUBA. 
Mercantile Bank_--| 100;000/ 10,696| 164,472 105 Returns are of date Dec. 31 1907. 
Nat Bk of Comm’ce| 1,000,000} 634,461] 4,965,449 174 
Nor Bk for Sav& Tr 100,000} 203,520) 1,341,659 500 Havana— | | | | | Per ‘share, 
Norfolk Nat Bank-_.| 1,000,000} 640,000] 4,341,973 174 | Nat Bank of Cuba_| 5,000,000) 992,354/16,038,672| 100) 101 |104 
het hae Bank...-| 100,000 7,619| 305,296 55 
Tiere Go| 260/000| 443297] d102'584 78 CANADA. 
A c = , ’ ’ 
Va Bk & Tr Co.-.-| 600,000] 125,769] 888,886 130 Returns are all of date June 30 1909. 
Pesentsen EInsCol 200,000| 550,079] 1,886,320 ted «eines 
av ’ ’ ’ ’ 
Nat Bk of Petersb.| 100,000} 170,947|n1,111,432 270 Cees | Beers 
Virginia Nat Bank-| 300,000] 78,387| 883,694 130 Pot &. | Fund. | Deposits. |Par.. Ae. 
‘ Prices are |per cent, |not per sha\re. 
Richmond— share Winni » 
American Nat Bank} 400,000) 229,446] 3,275,311 154 eg z cont 
Bank of Com & Tr.| 200,000} 45,280] ‘778,87 io3_| Northern Crown Bk)92,201,886 50,000) 8,374,855)....|_...__|_._.. 
Bank of Richmond-_| 1,000,000} 494,663] 4,339,469 129 NEW BRUNSWICK. 
eet ewBk| -BO000| is'72r| asi’ aee ° St. Joha— 
avin - ’ ’ ’ ¥ 
Bk of Richm’d. 400,000 219,799 1,363,785 35 er ee g750,000| 1,312,500) 5,377,348) 100 et 
weal , , ’ 98 : 
First National Bank! 1,000,000} 934,727] 5,609,475 o75 =| St. Stephen’s Bank! 200.000|__—55,000|__ 336.794 100!_....-|..--- 
Merchants’ Nat Bk.| 200,000} 888,517| 5,086,411 600 NOVA SCOTIA. 
Nat Bk of Virginia_| 500,000} s348,.787|93,110,784 183 
Pree Net Bea] 00/000 Teste. cay tie 711] 100] OO |, Halter 
of Ric , , »255, 58 | Bk of Nova Scotia_| 3.000.000] 5,400.000|33,230,780| 100 282 
Bat State Bkof Rich} 500,000} 432,187] 2,753,483 186 : "O00. “a10' 
Union Bk of Rich. 219'750 63,2851 1422371 199 Union Bk of Halifax|g1,500,000) 1,200,000) 9,619,700| 650)... -/..... 
a Trust Co..| g500,000 10,793] (136,199 95 
ONTARIO. 
Hamilton— cent. 
ES ee Bank tof Hamilton.| 2,500,000, 2,500,000/25,781,760| 100] 205 |-.... 
—, . Oka. June : . June 23. shawa— 
Western Bk of Can. Merged) in Standaird Bank |.._.}....--|..... 
Seattle— share. Ottawa— 
Bank for Savings -- 7,819) | 292,460) 100)..-.--|-._.- Bank of Ottawa-..|93,000,000| 3,000,000|24,998,869| 100 215 
Doster, Horton &Co. $48,261|10641'002| 100 722777|72777 Toromto— | 4 000, gay pag 
0. , , | Peed Ede A ee. ee 
First National Bank 230,327) 3,283,134] 100|--..--|----- Gan Bank of Com. -|40,000,000| 61000/000185' 079-823) -s0 o 
Metropolitan Bank) | 100 21,007} 588,517) 100|....-.|.---- Crown Bk of Can__| Merged in| Northern) Crown B/k, W a 
Nat Bk of Commerce 958,621/11,917,949] 100|__-__-|_--_- Dominion Bank_--|g3,983,600| 4,982,070/30,907,904| 50 540 
People’s Sav Bank- 179,937} 1,851,726) 100/...___/_____ Farmers Bk of Can 9564.906 r 1'468.151 100 
Puget Sound NatBk 617,547} 6,699,728) 100)______|_____ Home Kk of Can fi 91.008.748 "333.654 5.735.188 oe agai 
Scan-Amer Bank. - 537,669] 9,152,783] 100|--._--|_-_-- Imperial Bk of Can_|95,000,000! 5,000,000) 38;656,970, 100 228” 
Seattle Nat Bank-- 1690} 8,421,405} 100)._-...|...-- Metropolitan Bank_ gi.000.000| 1:000/000| 4'520,134| 100 % 
uey_ & 4,876) 292,697) 100|__....|____- Standard Bank_-._|91.909'800, 2,209'800|21'278'573| 50 pies 
State Bk of Seattle 100,000 26,749 883,702) 100}......}..... Sterling Bk of Can. 841,462 207/374 3 460.576 eo ee 
py cm ooh whe sonenn (Consolida gh tel m’ce) | Traders’ Bank. .--- 94,354,181; 2,000,000/25,711,450| 100| i tikka 
North Bk & TrCo.| 100,000} ~ 5,676] 6461462 == | ees 08.208... -.-. 1,622,881}. - ..|--..~-|--0=- 
Union Sav & TrCo_| 300,000} 44,219] 2,357.714| 100|_.....|_.... 
Northw Tr & 8 DCo 21,199] 1,071,696] 100|_-----|_.__- QUEBEC 
Title Trust Co _._. 24,111) 530,126] 100|--_.--|____- 
Washin ington Tr Co. 282,166] 2,924,477 — Montreal cent. 
ne— share. | B of Mont --| 14,400,000) 12,000, 16162 
B of Montreal - TE POT Bin on) 0c cl cuken. Bk of Br Nor Am.-| 4,866,666 Petits 37 860 On +s 738 
Exchange Nat Bk_- 000} 313,662} 4,652,416 250 | Banqued’Hochelaga|g2,500.000| 2,150,000/14,196,157| 100 145 
Fidelity Nat Bank_ 000} 110,560) 1,366,753 175 Mer Bank of Can. 6,000.000| 4,000,000) 40,540,087) 100 si 
Old National Bank 219,224| 7,442,743] 100)____-.|____. Molson’s Bank --- -|g3,500,000| 3,500,U00| 26,438,078] 100 201% 
ete iat he 000/ 540,950] 5,038°336 a55°- | Bepal Bk of Ganadeled'sic.10| Gere onolat cor aan! 100 5307~ 
- + ’ , o a , 1 ’ 1 ’ ’ , ’ 
kane &EastTrCo 000} 8318,530) s3,149, 100 225 r te Spee ee en a bs 
—— ™ page: sees. | Mateus Mndlonale.le1,965.673| 1.080 
eae e. ue_ Nationale.|g1,965,672) 1, ,000) 9,832, ma 
Bank of California. ne1°228/° 2878-088) 100] 980" |>---- abe BARK; 5; 0318001000) 1250000, 8's08'484) 100/153" |i3a 
’ ’ 1VOF) £UVM!) VIVU lee eee nion 0 ~ ’ , » ’ ’ , 
pectic Nat Bank se) a4) 4027-751) 100] 250 |----2 SEES concssd: seed “emaat ed 
oe n 948] 100} 110 |-_--- n de yacin’e : 75,000 C" g! MeSoge Aan 
Pidelity Trust Co__- 155,065) 2,973,489 200 Sher brooke— 680,088) 169 
Seandinav Amer Bk 29:946' 1.006.706 _.. . | East Townshins Rk! 3.000.900) 2.000.000/14.745 407! 100 163 


























Be ono price. v Par of this bank is £50. 


y Nomin 


T 
2 April 28 1909. “Feb. 5 1909. 


a Capital to be increased. 
his is capital paid in; authorized amount is larger 
rNew stock, f Book 


ec To consolidate, 
b Latest returns. 
e June 2331969 dNov. 27 1908 


z Ex-dividend. 


h including deposits elsewhere than in Canada. 
i Figures date Nov. 12 1906. 
































The American Trust & Savings Bank | 


CHICAGO, ILL. 
CAPITAL, $5,000,000 SURPLUS & PROFITS, $2,400,000 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal—Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SEOURE INCOME ASSURED 





Our offerings constitute a carefully selected list of bonds which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department.” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Speciality 
LIST ON APPLICATION 


N. W. HALSEY & CO., 

















BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
A. 0. BARTLETT COMPANY B N IK BYROK L. SMITH 
——ie* eon tansis Leo Fe on I aed 
WILLIAM A. FULLER AND MONROE STS, CHICAGO SOLOMON A. SMITH, 
Retired Manufacturer. 2d Vice-President. 
Pres pg Debrecen Bank sate % mee 
MARVIN HUGHITT Capital, $1,500,000 mamma om OS 
Pres. Cage i Western Ga. z. MILLER, 
OHAS. L. auseaton Surplus, $1,500,000 RICHARD M HANSON 
ectiooes 5° sean eltams Assistant Oashier. 
MARTIN A. RYERSON é ARTHUR HEURTLEY, 
prprn codpagpi ada Banking Department. H. 0. EDMONDS,’ 
Pres, Sprague, Warner & Co. Savings Department ee nc taistant 
SOLOMON 4. SMITH Bond Department *""" Aanistant Se 


2d Vice-President The Northern 
Trust Co. 


Trust Department 
pra. The Nertben Tut co. ‘The Northern Trust Safe Deposit Co. Vaults = > 7UDS0m.. 


— —— 
oo 


EDWARD 0.J4RVI5, 
Auditer. 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to cheek and 
allow interest on balances. Act as fiseal 
agents for municipalities and corpora: 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 



































J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 











DREXEL & CO., MORGAN, HARJES & CoO., it Hi 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, ! 
PHILADELPHIA. PARIS. 1 








Domestic and Foreigu Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 





ATTORNEYS AND AGENTS OF | 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 





